HARYANA REAL ESTATE REG ULATORY AUTHORITY, Pa NCHKULA.
Mini Secretariat (2™and 34 F loor), Sector-1, Panchkula.
Telephone No: 01 72-2584232, 2585232
E-mail: ofﬁcer.rera.h_ry@gmai l.com, hrerapk]-hry@gov.in

Website: Www.haryanarera.gov.in

Extract of the resolution passed by the [laryana Real Estate Regulatory Authority,
Panchkula in jts meeting held on 16.09.2026.

Item No. 332.1 1
=2 (0. 35211

Continuation of registration under Section 7(3) of the RERD Act, 2016.

Promoter:  Jindal Realty Limited.

Project: Jindal  Global City (Phase-V)-g residential plotted colony on land
measuring 43.528 acres in Sector 33-34-35, Sonipat. ‘

Reg. No.: ]IR]*ZRA-I’KL-SNP~243-2021 dated 18.06.2021 valid upto 31.03.2024,

Extension u/s ¢ (including covigd period granted upto 13.04.2025).
Continued for another year upto 13.04.2026.

Temp ID: 894-2020.

Present: Sh. Jyoti Sidana on behalf of the promoter,

I, Vide letter dated 08.01 -2026, the promoter had applied for continuation of registration
ol captioned project under Scction-7(3) of HRERA Act, 2016 for a period of one year,
Thereafter, vide letier dated 29.01 2026, DMSG & Associates were appointed as auditors and
public notice dated 27.01.2026 was issued in newspapers for inviting objections from general
public, on which no objections have been reccived.

2, Thereafier, vide letter dated 15.04.2026, the auditor has informed that in connection
with the ongoing audit proceedings, they had shared an initial requirement list with the
concerned representatives on 04/02/2026 1o facilitate the audit process. In order to further
streamline the audit process and ensure completeness of documentation in line with
regulatory requircments, they have now submitted an updated and consolidated requirement
list dated 13/04/2026 and informed that the report shall be issued after considering the

submission of the auditee company. The auditor has requested to direct the auditee company

to provide the pending information at the carliest.
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¢) The company has a single collection account used to collect money for all phases
in the same project.
d) The promoter opcrates the project through multiple bank accounts, The following

bank accounts were identified and cxplained by the Promoter in the course of
audil:-

“The auditee has claimed that Al customer collections pertaining to the project
Jindal Global City were initially deposited into:

* Axis Bank Account No. 914020008080974 (now closed); or

* ICICI Bank Escrow Account No, 000705038173.

-Thereafier. funds were transferred in the following manner-

4) Irom ICICI Bank Account No, 000705038173 (Collection account) to ICICI
Bank  Account No, 000705029112 From ICICI Bank Account No.
000705029112 to the RERA Account for Phase V maintained with AXxis
Bank Account No. 921020027118915

b) I'rom the RERA Account (Axis Bank Account No. 921020027118915) to
Sonepat Project Expenses Account maintained with Axis Bank Account No.
914020011730929 for meeting project-related expenditures.

¢) The funds so transferred were utilized exclusively towards the development and
excecution of Phase V of Jindal Global City and other phases forming part of the
integrated townsh ip project Jindal Global City.

f) The designated RERA/Escrow Account for Phase-V is Axis Bank Account No.
9210200271 18915. The account was misreported in some of communications
with authorities, The auditec  company has confirmed that it has done
inadvertently duc to typographic clerical error in RERA correspondence and later

18915) .0n perusal of records, it has been observed that the auditee company has
duly accounted for all the collections from sale in its books of accounts All




receipts were through proper verifiable channels and the auditee company has
incurred more  than stipulated  70% collections on project  development,
withdrawals are based on pereentage completion method and are supported by
Architeet, Engincer and CA certification which are duly submitted to RERA
authoritics. No discrepancy in recording of Collections and their utilisations has
been noticed. '

2) As per the Management Representation Letter furnished by the promoter, against
the total licensed area 0214718 acres (comprising License No. 7] 0f 2009 for 1
10.262 acres and License No. 24 0f 2014 for 104.456 acres) spanning Phase 1 to
Phasc V, the promoter has already obtained Part Completion Certificates for an
asgregate arca ol 205.262 acres, ag detailed below:

Part Completion Certificate — 11 93.562 acres, dated 10.03.2016;
Part Completion Certificate — |J: 107.869 acres, dated 06.03.2024;
Part Completion Certificate— [11': 3.831 acres, dated 06.01.2026.
As represented by the promoter, the Pagt Completion Certificate for the
remaining area of 9.456 acres (Phase II: 2.019 acres and Phase V: 7.437 acres)
is presently pending,

h) On test cheek basis, it has been observed that all collections from allottices were
made in bank accounts and duly recorded in books of the auditee company and
fund colleeted were used for development of relevant project.”-

[) The auditor has made the following recommendations:

a) Ensure all future collections are directly routed to the designated RERA
account,

b) Strengthen accounting and reconciliatjon procedures,

¢) Monitor project completion timelines

5. The application for continuation filed by the promoter has been examined and
lollowing delicicncies have been observed: -

a) Since part completion for some arca hag been granted by DTCP, Haryana, the
promoter should inform whether the phasing plan has been got approved and this
arca falls under the com pleted area as per the phasing plan.

b) Computation of fee be submitted, so that deficit fee if any, could be conveyed.

¢) Comments on audit report be submitted.

d) CA certificate is not in order since it does not reflect the independent certification
from the CA and is dependent on the data provided by the management of the
company.

0. On the last date of hearing i.e., 29.07.2026, Sh. Jyoti Sidana informed that comments

on audit report have alrcady been submitted on 22.07.2026. However, since the same have
not yet been taken on record therefore, the Authority directed the promoier to submit reply to
the above observations and the office o examinc the same and put up on the next date of

hearing.




7 Vide reply dated 22.07.2026, the promoter has submitted comments on audit report

which are reproduced in the annotated form as under:-

| S.No./ Audir Point

y i U
I. Record Mainienance

2. Stat utory
Compliances

3. Receipts vs Project
Lxpense

—_— .
4. Bank Accounts /
Fund Flow

e N W e
5. Sales & Allotments

6. Land Records &
Clearances

7. Project Expenditure

8. RERA Compliance
Status

Auditor's
Observation

Auditor noted that trial | All records have been duly maintained,
balance, expense | produced, and verified. The promoter

Iedgcrs, allottee details,
and  bank accounts
were  submitted  ang
lound correct,

Auditor observed that
RERA registration,
quarterly/annual
reports were filed and
reconciled without
mismatch.

Auditor verified
withdrawalsg
correspond to genuine
project payments and
noted expenditure
exceeds stipulated 709%
utilization, hence no
adverse view taken.
Auditor noted multiple
accounts, clarified
inadvertent
misrcporting of
designated RERA
account, later rectified.

continues to maintain proper books of
accounts and Supporting  documentation in
compliance with HRER A requirements,

Statutory compliances have been duly
adhered to, All Quarterly progress reports
(QPRS), annual reports, and audited financial
stalements have been filed on time and
reconciled with interng] records.

All receipts were routed through designated
accounts and withdrawals were made strictly
against project-related CXpenses. Utilisation
has  exceeded the  minimum 70%
requirement, demonstrating promoter's
commitment to timely project development.

All customer collections were duly deposited
and transferred as per regulatory norms. The
typographical error in correspondence wag
rectified in June 2022, and since then all
reporting has been accurate, Withdrawals are
supported by Architect, Engineer, and CA
certifications.

Auditor  noted 246 | Allotments and cancellations have been duly
plots, 110 allotied, 69 recorded. Refunds to OP Jindal Global
cancelled (Op JGU), University  are being  processed with
leaving 43 agive applicable interest from promoter's own
allottees. Refunds with funds, ensuring compliance and fairness to
interest  are being | allottecs.

processed,

Auditor noted licences Licences remain valid and part completion
valid till 2027, part | certificates have been obtained for majority
completion certificates | of {he arca. The balance 9.456 acres is under
obtained for 205.262 process, and promoter is commitied to
acres,  pending  for sceuring  completion certificates  within
9.456 acres. stipulated timelines.

Auditor verified | Nearly 93.5% of project cost has already
expense  ledgers  and | been incurred, leaving only 6.53% balance.
CA certificate showing | This demonstrates substantial progress and

24,102 15 lakhs | promoter's commitment to timely
meurred out ol | completion,
24.388.70 lakhs

eslimated cost, :
“Auditor noted QPR | We respectlully confirm that al] compliance

J lilings updated il filings arc up to datc and will continue to be



31.03.2026 and annug|
I'eport received.
Auditor recommended
routing Tuture
collections directly to
RIERA account,
strengthening
reconciliation, and
_monitoring timelines.

filed within prescribed timelines,

z_‘). Rccommcnd:nions

—

8. Vide letter dated [5.09.2026, the promoter has submijtieqd reply which was examined
and the Authority obseryed that since phasing of the colony has not been got approved from
DTCp, | laryana there fore it could not be ver [ied as to how much area of thjg particular phase

has been granted part Ccompletion from DTCP, Haryana. Therefore, fee could not be

before the next dage of hearing,
9. Adjourned 1o 11.11.2026.

True copy

]

4
Secrgtar (Acting),
HR » Panchkula

A copy of the above is forwarded to STP, IRERA Panchkulp, for information and taking
further action in the matter,



