HARYANA REAL ESTATE REGULATORY AUTHORITY, PANCHKULA.
Mini Secretariat (2™ and 3" Floor), Sector-1, Panchkula.
Telephone No: 0172-2584232, 2585232
E-mail: officer.rera.hry@gmail.com, hrerapkl-hry@gov.in
Website: www.haryanarera.gov.in

Extract of the resolution passed by the Haryana Real Estate Regulatory Authority,
Panchkula in its meeting held on 24.04.2024.

Item No. 250.49

(x) Promoter: M/S SIGMA REALTY.

Project :  “SIGMA RESIDENCY KAITHAL”- an Affordable Residential
Plotted Colony under DDJAY-2016 measuring 5.387 acres
situated in the revenue estate of Village Patti Kaisth Seth,
Sector-22, Kaithal.

Temp ID : RERA-PKIL-1422-2024
Present: Sh. Tarun Ranga, Authorized Representative.

1. This application is for registration of a project namely “SIGMA RESIDENCY KAITHAL”
an Affordable Residential Plotted Colony (under DDJAY-2016) on land measuring 5.387 acres
situated in the revenue estate of village Patti Kaisth Seth, Sector-22, Kaithal. License No. 182 of
2023 dated 11.09.2023 valid up to 10.09.2028 has been granted by Town and Country Planning

Department.

2 The application was examined on 28.02.2024 and following observations were

conveyed:

L. On page 27, initial date of completion and likely date of completion is written
however the promoter states that no project is launched for past 5 years;
. The promoter has submitted order of DTCP dated 07.02.2024 for transfer of

License, however schedule of land is not submitted;

iii.  License no. 182 of 2023 does not have Smit. Sharandeep Kaur as licensees however

name is mentioned in REP-1 Part B as licensee 4 on page 7;

= &5 j:
\&\ o,
\\*ﬁa_ﬁ k /
~Langl n“!\ s



1v.

Vi,
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Viil.

1X.

X1,

X1i.

X111,

Collaboration agreement dated 12.12.2022 is not irrevocable; clause L and § are
contradictory in nature;

Page no. 107 of the application is blank:

Partnership deed was executed on 22.11.2022 was registered on 22.12.2022
however no Balance sheets/ITR have not been submitted however a CA certificate
for net worth at page no. 146 is submitted;

CA certificate for net worth at page no. 146 states that ‘above certificate is as per
financial data and records of the firm produced before us for certificate purpose’
and CA certificate for No Default at page 149 states that “Based on examination of
books of accounts and other relevant documents by M/s Sigma Realty....’
Addendum to Collaboration Agreement dated 21.12.2023, it is stated that the
second party shall pay Rs. 1.5 cr./- per acre to the first party as per the payment
Schedule attached with this Addendum to the Collaboration agreement. There is no
schedule submitted. Promoter should submit total amount that has to be paid to the
first party and how it will be paid.

The promoter should clarify as to how will the remaining 70% amount go in RERA
account as no undertaking from the landowners has been submitted,

At page no. 154 copy is submitted, original document is to be submitted;

Clause P of Collaboration agreement dated 12.12.2022 states that ‘Violation/Breach
if any, party in default will be independently liable’;

The promoter should explain about the arrangement of sharing, whether its revenue
sharing or plots sharing;

Page no 24 of Agreement to sell, Allotment letter at page 167, layout plan at 168

and demarcation cum zoning plan at 169 are not signed/stamped by the promoter.

Vide reply dated 21.03.2024, the promoter:
Reiterates that they have not launched any project in the past 5 years, the date was
mentioned due to some technical glitch,
Enclosed copy of schedule of land,
Name of Smt. Sharandeep Kaur has been inadvertently mentioned, same may be
removed,
Second addendum to collaboration agreement is submitted modifying clause 8§

“that the said agreement shall not be terminated under any circumsiances by either



of the parties to the agreement. This agreement shall be an irrevocable agreement
Jor all intents and purposes”,

v.  Blank page may be crossed as null and void,

vi.  States that Balance Sheet of the firm for FY 2022-2023 is attached however only
CA certificate (certifying that balance sheet and the profit and loss account are in
agreement with the books of account maintained at the head office) and ITR for
FY 2022-2023 of the firm are submitted,

vil.  No default CA certificate and CA certificate for net worth is submitted which is in
order,

viii.  Promoter states that total amount to be received by the land owner as per the first
addendum to Collaboration Agreement dated 20.12.2023 works out to be Rs.
6,43,12,500. out of which an amount of Rs. 2,49,00,000/- has already been paid to
the land owners as per schedule provided in clause 3 of the second addendum
Collaboration agreement, the remaining amount of Rs. 3,94,12,500 shall be given
to the land owners on or before 30.04.2024. It is also stated that land owner and
developer mutually agree that they shall not approach RERA Authority with regard
to any dispute or any claim against them for non-payment of amount to the Jand
owner and the developer shall be always liable towards allottees of the project,

ix.  Since the land owner has given all the rights of their land to the promoter, therefore
the total sales consideration received by selling each plot shall be deposited into
the escrow account,

x.  The said document shall be deposited in original after inspecting the file,

xi.  As per second addendum to the Collaboration Agreement Clause P stands deleted,
Developer undertakes that he shall always be liable/responsible for all compliances
under the RERA Act.

xil.  The promoter has purchased the land belonging to the land owners with full rights
given in favour of promoter by way of registered and irrevocable power of attorney
and the same is mentioned in the first & second addendum to the Collaboration
Agreement,

xiil.  Submitted duly signed documents along with standard designs of SCOs of

commercial site.

4. On 10.04.2024, the promoter stated that they have informed DTCP about the

amendments in the collaboration agreement as they have now agreed to give consideration to




the land owners rather than allotting them their share of plots. Regarding deficiency at serial
no. (x), the promoter informed that the said Joint Undertaking at page no. 154 is not required

as land owners are no longer in plot sharing arrangement,

3. On the last date of hearing, the Authority directed the promoter to submit Balance
Sheet of FY 2022-2023 and Consent of DTCP with reference to the amendments made in the
collaboration agreement via two addendums dated 21 .12.2023 and 07.03.2024.

6. The promoter vide reply dated 19.04.2024 has submitted NOC issued by DTCP
regarding submission of addendum to collaboration agreement and POA in respect of license
no. 182 of 2023 dated 11.09.2023 and Balance Sheet as at 31st March 2024. After
examination, the Authority found the project fit for registration subject to the following

special conditions:

L. The promoter shall submit the details of the RERA bank account (where 70% of the
amount received from the allottees shall be deposited) within a period of 15 days
from the issuance of this registration certificate, till which time no plots shall be sold.
No RERA account shall be subsequently changed by the promoter without the prior
permission of the Authority.

Il Promoter shall also submit a copy of NOC/Clearance as per provisions of
notification dated 14.09.2006 issued by MOEF, Govt. of India (if applicable) before
execution of development works at site.

lIL.  Promoter shall submit a copy of service plans/estimates to the Authority immediately
after their approval by Town & Country Planning Department.

IV. Promoter shall submit duly approved building plans in respect of commercial pocket
measuring 0.215 acres to the Authority along with deficit fee, if any. Till then, the
promoter shall not dispose of any part/unit of the commercial pocket.

V. No hindrance and disability shall be allowed to occur in the way of the allottees in
the event of any dispute between the partners. The Authority retains the power to
issue any appropriate orders for protecting interests of the allottees.

VI The promoter has undertaken that an amount of Rs. 2.49 crores has been paid to the
land owners and the remaining amount of Rs. 3.94 crores shall be given to the land
owners on or before 30.04.2024 and the developer shall be liable towards the

allottees of the project.



7. Authority directs the office to make necessary corrections in REP-I as requested by the

promoter,
8. Disposed of. File be consigned to record room after issuance of registration
certificate.
True copy
\ wm//
Exeedfive Director,

HRERA, Panchkula

A copy of the above is forwarded to CTP, HRERA Panchkula, for information and taking
further action in the matter.

ISGUELSY



