Chartered Aceountants Certificate

Report Tor quarter ending 315t March'2020

Subject Certificate  for withdrawal of money from  separate
RERA account at the end of the guarter

1. I/ we have undertaken assignment as Charered Accountant for certifying withdrawal of money [from separate
RERA account al the end of the quarter 31 st March'2020

Sr. Particulars Information
Mo.
l. Project/phase of the project MIK Swastik
2. |Location Sector-| Dharuhera
i Licenscd area in acres 7 606 Acre
4. |Area for regisiration in acres 7 606 Acre
5. [HARERA registration no. HRERA-PKL-RWR-180-2019
f, Mame of licensee Avancer Properties Private Limited
T Name of collaborator L
& Name of developer Avancer Propertics Private Limited
@, Estimated cost of real estate project s, 2040.54 Lacs
7. | Details related to inspection are as under
[ Date of certifving withdrawal of money from|14-10-20
separate RERA account at the end of the
quarter
2. MName of chartered accountant  firm :
e 1P S & Co, Chartered Accountams
individual
3. || certify withdrawal of money from separale RERA account at the end of the quarter for the aforesaid project

as completed on the date of this certificate is as given in tahle A and table B below;

3. | This certilicate is being issued as per the requirement of compliance in accordance with the Real Estate (Regulation
and Development) Act. 2016/ the Haryana Real bstate {Regulation and Development) Rules, 2017 by the company for
the project/phase under reference and is based on the records and documents produced belore me and
explanations provided to me by the management of the company: it is hased on the verification of hooks of accounts and
other related documents till 315t March'2020

5. |Further to above, based upon our examination of hooks of accounts and related records, it is confirmed that no amount
has been withdrawn except for payment towards construction/ development, land cost and statutory dues/ charges.
All statutory approvals as applicable on promaoter are also valid on date.

s
Date 14-10-20 ‘ours fa ia E&. C .
Place Mew Delhi
For {name of CA firm) JPS & Co

Partner! proprietor

Membership no. 083210




Table — A

Project cost details (Hs. in lacs)

Sr. Particulars Estimated Incurred & Paid
Mo, Amount (Yoot | Incurmed & paid | (%) of wial
(Es m lics) ol cosl (M5 In Lacs) incurred

L. |Land cost 32553 19.33% 104,10 13.89%
1 |External Development Charges 387 8350 11887 18.53%
3 |Infrastructure Development Charges =
4. |Internal Development Works - R
5. |Costof construction 614,51 36.50% 196.52 26.23%
6. |Cost of constroction of community facilities £ 2
7. [Oiher eosts (Exluding Finance Cost) 0486 35.97% 0 R4 41.35%,
8. |Total estimated cost of the real estate project

{ 14243 =450+ 7} ol estimated cost {cotumn-A) Rs |.683.77

(Excluding Budgeted Finance Cost of Hs. 350,76 lacs)
9. |Total cost incwrred and paid of the real estite project

{1+ 2+3+4+5+0+7) of incurred and paid icolumn-B) (taking

inte account the proportionate land cost, this m effect allows ;

the proascter o withdraw the proponionate land cost Rs, 749.33

component of construction )

(Excluding Finance Cost incurred of Hs, 170,70 lacs)
10 |Percentage of completion of construction work (as per

progect architect’ s certificate by the end of momh/quarter ) 31.98%
1. Proportion of the smount paid till the end of

month/guarter towards land and constraction cost vis-i- 493368377 44 50%

vis the total estimated cost,
12, |Amount which can be withdrawn from the separate

RERA hank account. Total estimated cost x proportion of 168377 x 44 50% = Rs. 74933

cost incurred and paid
14 |Less amount withdrawn till date of this certificate as per Rs. 135.72 Lacs

the books of accounts and bank statement
T4, |Net amount which can be withdrawn from the separate Rs, 613.61 Lacs

RERA bank acconnt under this certificate

Naote.— Proporionate land costshall be based on the total land costin propertion of construction cost incurred against total constructicn

Table - B

Details of RERA bank accouni:
I |Bank name IE] Bank
2 |Branch name Palam Delhi
3 Aceount no O TS 0000240 19- 1000 Collection AMC
4 |IFSC code Bk L GO0 64
3 |Crpening halance at the end of previous quarter (as on 30-12 2019) MIL
6 |Deposits during the quarter under report ) Rs. 217.17 Lacs
T |Withdrawals during the quarter under report Rs. 135,72 Lacs
8 [Closing balance :ll the end of the quarter (as on 31,03 2020} Rs 8145 Lacs
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