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UDIN: 24501230BKCHPY8638

Annexure C

Chartered Accountants Certificate1

Report for the quarter ending 31 March 2024

Subject

1/ w e h ave u n d e rta k e n  a ssig n m e n t a s a C h artered  A c c o u n ta n t fo r  ce rtify in g  w ith d ra w a l o f m o n ey  fro m  se p a ra te  R E R A  a cco u n t a t th e end o f  th e q u a rte r 3 1 st M a rch  2024.
Sr.
No.

Particulars Information

1 . P ro je ct/p h a se  o f  th e  p ro je ct M a r k e t  W a lk2. Location V i l la g e  - S h ik o h p u r ,  S e c t o r - 8 2 A ,  T e h s i l-  

M a n e s a r ,  D is t r ic t -  G u r u g r a m ,  H a ry a n a3. Licen sed  a re a  in  acres 1 8 2 .7 9 6  A c r e s

4. A re a  fo r  re g istra tio n  in  Sq M trs. 1 .0 8  a c re s

5. H A R E R A  re g istra tio n  no. 38 of 2020 dated 26.10.2020

6. N am e o f  licen see 1. M /s A v o n  B u ild te ch  P vt. Ltd . (N ow , K n ow n  a s V a tik a  O n e In d ia  N e x t P vt. Ltd.)2. M /s B ro w z T e ch n o lo g ie s  P vt. Ltd . (N ow , K n ow n  a s V atik a  O n e In d ia  N e x t PvL Ltd.)3. M /s P egasu s In fra stru ctu re  P vL Ltd.M /s V a tik a  Lim ited
7. N am e o f  co lla b o ra to r M /s V atik a  Lim ited
8. N am e o f  d e v e lo p e r M /s V a tik a  Lim ited
9. E stim a ted  co st o f  re a l e sta te  p ro ject R s.3 0 1 0 .6 7  Lakhs________________________________ l/P f V

Details related to inspection are as under

1 . D ate o f  c e rtify in g  w ith d ra w a l o f m o n ey  fro m  se p a ra te  R ER A 3 1 st M a rch  2 024
N ^ - - . rv
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a cco u n t a t  th e  end o f  th e  q u a rte r
2. N am e o f  ch a rte re d  a cco u n ta n t firm / in d iv id u a l Sudhir Kumar & Com pany

3. I certify  w ith d ra w a l o f  m o n ey  fro m  se p a ra te  R E R A  a cco u n t a t  th e  en d  o f  th e  q u a rte r  fo r the afo re sa id  p ro je ct a s  co m p le te d  o n  th e date  o f  this ce rtifica te  is a s  g iv en  in  ta b le  A  an d  ta b le  B below ;
4. T h is certifica te  is  b e in g  issu ed  as p e r th e  re q u ire m e n t o f  co m p lia n ce  in  a cco rd a n ce  w ith  the R eal E state  (R e g u la tio n  an d  D ev elo p m en t) A ct, 2 0 1 6 /  th e  H aryan a R eal E state  (R egu latio n  an d  D ev elo p m en t) R u les, 2 017 b y  th e  co m p a n y  fo r th e p ro je ct/ p h a se  u n d e r re fe re n ce  an d  is b ased  on  th e re co rd s a n d  d o cu m e n ts  p ro d u ced  b e fo re  m e and e x p la n a tio n s p ro v id e d  to m e b y  the m a n a g e m e n t o f  th e  co m p an y; it  is  b ased  on  th e  v e rifica tio n  o f  b o o k s o f  a cco u n ts  and o th e r re lated  d o cu m e n ts  till (date 31st M a rch  2024)
5. F u rth er to a b o v e , b ased  u p o n  o u r exa m in a tio n  o f  th e  b o o k s o f  a cco u n ts  an d  related  reco rd s, it  is co n firm ed  th a t n o a m o u n t h a s b een  w ith d ra w n  e x ce p t fo r p a y m e n t to w ard s co n stru ctio n /  d e v e lo p m e n t, la n d  co st an d  sta tu to ry  d u es/ ch arges. A ll s ta tu to ry  a p p ro v a ls  as a p p licab le  on  p ro m o te r a re  a lso  v a lid  on  date.

For Sudhir Kumar & Company
Chartered Accountants 
FRN NO.026296N

(CA Sudhir Kumar)
Proprietor 
M.No 501230

Place: Gurugram 
Date: 09.04.2024
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(A

Table -  A
Project cost details (in Lakhs)

Sr.
No.

Particulars Estimated 
(column - A)

(column - B)

A m o u n t (R s. in L ak h s)
(% ) o f  th e  to ta l p r o je c t  c o s t

In c u rre d  &  p a id (% ) o f  to ta l in c u r re d
1. Land cost

465.33 15.46 465.33 20.50

2. External Development Charges
244.93 8.14 244.93 10.79

3. Infrastructure Development 
Charges 43.71 1.45 43.71 1.93

4. Internal Development Works
52.46 1.74 39.39 1.74

5. Cost of construction
1714.24 56.94 1083.90 47.76

6. Cost of construction of 
community facilities 0.00 0.00 0.00 0.00

7. Other costs
490.00 16.27 392.17 17.28

8. Total estimated cost of the real 
estate project (1 + 2 + 3 + 4 + 5 + 6 + 7 )  o f  e s tim a te d  c o s t  (co lu m n -A )

3010.67 xft
9. Total cost incurred and paid of 

the real estate project(1 + 2 + 3 + 4 + 5 + 6 + 7 )  o f  in c u r r e d  a n d  p a id  (c o lu m n -B ) ( ta k in g  in to  a c c o u n t th e  p r o p o rtio n a te  la n d
2269.43 V ;

i *
CO /

ten•ec\ K -:
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c o st, th is  in e ffe c t  a llo w s  the p r o m o te r  to  w ith d r a w  th e  p r o p o rtio n a te  la n d  c o s t c o m p o n e n t o f  co n s tru c tio n )
10. Percentage of completion of 

construction work (as p e r  p r o je c t a rc h ite c t ’s c e r tific a te  b y  th e  e n d  o f  m o n th / q u a rte r)
63.23%

11. Proportion of the amount paid 
till the end of month/quarter 
towards land and construction 
cost vis-a-vis the total estimated 
cost.

75.38%

12. Amount which can be withdrawn 
from the separate RERA bank 
account. Total estimated cost x 
proportion of cost incurred and 
paid

2269.43

13. Less amount withdrawn till date 
of this certificate as per the 
books of accounts and bank 
statement

45.00

14. Net amount which can be 
withdrawn from the separate 
RERA bank account under this 
certificate

2224.43

Note: - P r o p o rtio n a te  la n d  c o s t  s h a ll  be b a s e d  on  th e  to ta l la n d  c o s t in  p r o p o rtio n  o f  c o n s tr u c tio n  c o s t  in c u r r e d  a g a in s t  to ta l c o n s tru c tio n  c o s t  o r  a c tu a l p a id  la n d  c o st, w h ic h e v e r  is  le s s e r
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Rs. in Lacs
Table -  B

Details of RERA bank account:

1. B a n k  n a m e HDFC Bank Ltd.

2. B ra n c h  n a m e First India Place, M.G. Road 

G urugram  Haryana

3. A c c o u n t n o . 5 7 5 0 0 0 0 0 3 3 1 3 7 1
4. IF S C  co d e H D FC 0000280

5. O p e n in g  b a la n c e  a t  th e  e n d  o f  th e  p re v io u s  q u a r te r  (as o n  3 1 .1 2 .2 0 2 3 ) 22.60

6. D e p o s its  d u r in g  th e  q u a r te r  u n d e r  re p o rt 4 0.95
7. W ith d ra w a ls  d u r in g  th e  q u a rte r  u n d e r  re p o rt 4 5.00
8. C lo s in g  b a la n c e  a t  th e  e n d  o f  th e  q u a rte r  

(as o n  3 1 .0 3 .2 0 2 4 ) 1855
________________________lh (
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