


of the amounts realized from the allottees of the real estate project from time to time is to be 
deposited. Out of this account, only the costs of construction and land costs shall be covered and 
the amounts lying in this account shall be used only for that purpose. 

 
3. Accordingly to comply with the above provisions of law, we are opening the following three 

accounts: 
S. 
No. 

Type of Bank Account Name and branch of the bank  

1 Master Account No. 
777705724725 

 ICICI Bank, Opposite Sohna Bus Stand, Alwar Road 
Gurgaon - 122103, Haryana 

2 RERA Account No. 
777705724726 

ICICI Bank, Opposite Sohna Bus Stand, Alwar Road 
Gurgaon - 122103, Haryana 

3 Free Account No. 
777705724727 

ICICI Bank, Opposite Sohna Bus Stand, Alwar Road 
Gurgaon - 122103, Haryana 

 
1. Master Account – in this account only the amount realized from the allottees of the real estate 

project from time to time shall be deposited. 
 

We further undertake that there shall be no lien on this account No. 
___________opened in bank branch address: ICICI Bank, Opposite Sohna Bus Stand, 
Alwar Road Gurgaon - 122103, Haryana. 

 
2. Separate RERA Account: as per provisions of RERA, a separate account is to be maintained 

by us i.e. promoter in a scheduled bank wherein 70% or more (if directed by the authority in 
special circumstances) of the amounts realized from the allottees of the project is to be deposited 
as per Section 4 (2) (l) (D) of the Act ibid to cover the costs of the construction and land costs 
of the project and shall be used only for that purposes. This shall be a no lien account. 

We further undertake that the amounts from the separate accounts shall be withdrawn 
by us after it is certified by an engineer, architect and the chartered accountant in practice that 
withdrawal is in proportionate to the completion of the project. 

 
We further undertake that for the purpose of withdrawing the amounts from this 

separate Account, the regulation/directions of the Haryana Real Estate Regulatory Authority, 
Gurugram regarding withdrawal from the RERA account, the real estate project’s bank account 
directions 2019 shall be strictly followed. The engineer/architect/chartered accountant shall be 
engaged by us out of the panel if prepared by the authority and shall be paid at the specified 
rate. 

We further undertake that we shall get the accounts audited within six months after the 
end of every financial year by a chartered account in practice. 

We further undertake that statement of accounts duly certified and signed by the 
chartered accountant shall be submitted to the authority with a verification that the amounts 
collected for a particular project have been utilized for that project only and withdrawals have 
been in proportion to the percentage of the completion of the project, within one month from 
the date of certificate issued by the chartered accountant. 

 
We further undertake to produce statement of accounts along with amounts withdrawn 

and statement of accounts for every quarter within 15 days after the end of the quarter. 
 

3. Promoter’s Free Account for the Project: The ‘promoters free account’ means an account 
wherein the residual after depositing 70%or more (if directed by the authority in special 
circumstances) of the amount realized from the allottees in RERA account is deposited. 
 

We further undertake that no lien shall be created on the master account as well as 
RERA account by the promoter. 




