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independant Auditor's Repart
Tothe Members of Vatiks Limited

Repart on the Audit of the Srandalons Fimancinl 5 laterments

Dpinizn

Wo Bave audited the sccompanying stamdabene financial statements of Watlka Limited {"the
Campany’], which comprise the Balance Sheet asat 31 Mareh 2021, the Statement of Prafit and Loss
finchading Sther Compehensiin ipaimsel, B Cash Fiow Statement and the Statement of Changes in
Equiry for the year then ended, and a summary of the significant acsounting, policies and pihver
pagslanatory inlanmation,

in casr oginion angd 1o the best ol our Infarmation and according 16 the explanations given to us, the
aleresaid standnhane Fnancial slslements. e tha infarmation required by the Companies Act, 2013
{‘Aeh’] in the manner st pequired and gve a true and [alr view im conformity with (e agcounting
principlas generally accepted in lodia including ndian Accounting Standaids 'l AS" specified vnder
seetlon 133 af the act, of the slare of affales of tlve Company as at 31 March 202 1. and ity profit
{inciuding other comprenhansive income). its cosh Mows and the changes in equity lor the year ended
gy that data,

Basls for Splnion

Wi condueted aur audit in agcerdance with the Standards on Auditing specified undes section 143(10)
al the Act Gur responslbilities gnder o stantlards are forther deserlbed in the Auditor's
Rosponsibilites for the Audit of the Financial Stateiments section of our report. We are independent of
Hsi Compory v atcardanoe with the ethical tequirements [hat are rolevanl to our audl af the
Francial statamonts in terins of the Code of EUmcs maued by e Institute of Chartered Arcountants of
india (CAI'Y and the relevant provisions of the At and the rules thersunder, and we have fullillad our
ather ethical responsibilities in accordanca with these requiraments and the Code of Ethits. We
hetisue 1hal the audit owdence we have obaabed is sulficient and apprapriate (o provide a hasis for

our opleion.
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Ermpliarsis of Malieis

O tbrag et T M- 230l B and Mate 2 wiin) ta the standalens laancial statomonts, which
dencniyes than the Camgany's non-cuasrent boredwings Dineluding current maturities of nonscurrent
_I-'lum;"«wrlm:l.' ol cuiment Borrowings amounting o S5 HAS S [akhs snd ¥ 13,100.43  lakhs
respectivaly as por the hooks of accounts, o5 at 31 March 2021, In redgiect ol which there (4 a
reparicthation gap begwoen the Balanee condirmed by the ledders through confimatens and the
Balanee @l e borrowings as per (e books ol accounts. Faether, o respect of cuirenl Baerowings
divgaenting Lo T LHAS 00 Lekbs and cument inatucitios of non-cerrant borrowligs dmaliting to
PG 604.35 lakhs, ad detaild o Mote 3Ps Bl dandMote 3943 respectively, confinmations from the
lenters hove nol been received. The managemant bas represented o us thal the Company has
mmanapged to arive Gl wiidlen understanding wall certain lenders. In acoordance with terins of
aforesald undarstancing, |1 the dmogmis are paid by the Company within o delingd penod of time,
then, the anwm payable oo conchisan o e aloresad resolutions: will net cxcoad the lability
leospprising poncipal and et} providesd o the bools ol accoumnts a5 ak 31 March 2021 with
respect o these Bacrowiogs, Further, the Company oo e advance stapes of discusseons far simibar
iesalytions with the cerain other lemders, Sccardingly, the Company Is honoucing its paymant
ohligations afdd bassd on ils ixlernal aasessment isof tho wiew that the amoung payahile an coiclisien
of the aforgmentionsd resalution process will not eccesd the lighility fcomprising principal and
piterest] provided in boaks in respect of these borrosings. Our epnion s not moedified in respact of
thits maller

Wit draw sttention to Mot 56 to the accompanying standalone financial statements, which deseribes
s pngestalitiss g b the guthreak of Covid-208% pangeme: amd (he management’s evaluation of
% ikt s Khp dctaimpaivwing standabonne lindnclal statemenls and operatians of the Company as at
the balanes shast dabe, the earent ol which is sgnilicintly depondent oo Riture developments. Our
pjilnkgey (s nal awdified i respect ol Lhis rinagges

Information ethar than the Finssdkl Statements und Auditar's Beport thergan

Thee Company's Soard of Breciors are espansible far the other information. The other information
comprises the nlormation incliderl o the Direcoor's Regeer, But daes not nclude 1he standalone
Tirangial stateneesls and oo suditor's report [ beregn,

Cur ppimion on the standalonse financial statemants does nok cover the other informathan and we de
nel CEpross sy larm of assurancs cancleson Hearoon

lin cdmmiechian with Sur ascht GF the stsind afene lnandml skatemenis, our responsbilily is 0o read the
ol oy aslormation ancl, iy Going o, conskier whether the offber informatian iy maierially inconsislent
with the standalone financial stabements or our krowledge obtained in the awdit o atherwise appears
Lo ke materially missiated,

The Dirseier's Report i ned madke availablbe feous at the dato of this aeditor's seport, We have nothing
Lo ptgatar i Liwds rispanet
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fospansibilities of Manogement dnd Those Charged with Governanoe far tha Standalone Flnandal

Stalwanants

The accompanying standalone Rnancial stalensents hove been approved by the Campany’s Board of
Dl pctars Ihe Canpany's Baard of Directars are respoosible Tor the maiters stated in section 134(5)
o thie Ack with raspoct T the preparation and presentation of these slandalone Ifil'l-:'lnl:h'ﬂ ababaments
thar give a e and Lo owew ol e Tinancil passtion, fisancial performance incuding other
cusprehgaame incamy changes i equily and cash Tows ol 1he Company in accordance wath tho
accounting principies generally accepred in ndia, including the Ind a5 specifiod undar section 133 of
thie sl This rasponsibility alsa ineludes martenance of adagquate acoounting records in accordance
with e puyisions <l the Act for sateguarding of the dssets of the Company' ind lor previnting arnd
detecting frauds and ather iregulantics; solection and spplichtion of appropriale accomiting palickes;
iraking judpments dnd estimates that are reasonable and prodant; and design, impiameniation and
it i ol aueuate pintermal linanceal conteeds, that were ot ratbing r:FFrH:h'th.l fas ENSTIE the
arcutaey and complebenessof the accomling recards, ll‘-"||='-fi|'||i ta the preparation and presentation af
(hie Tinneial statespenis that mwee a true sl i wew and are froe feem matecial missiatanent,
wituet bt diie L Bracich o0, &rre’,

I proparing the Hnancial statements, Board ol Dieediors are (esponsibile lor wsessing the Company's
ability 1o cgnlnue a5 7 going conear'n, disclosing, a3 applicabla, matters related to golng concern and
wsing the going congern basis of accounting unless Boand of Directors wither intead (o lipddate the
Company or Lo caase operations, or bis o realishe alternative Bl to do o

M Bard of Ditectoes are absg tesponsible for overseeing the Company's lnancial reporting
s

Auditor's Responsibilithes for the Audit of the Financlal Sfatements

{3ur ebjectives are to abitain reasonable assurance abow whether tha frnancial statements a5 -0 whols
aie Tree from rraterind misstatement, whobhes due to leaud or ereod, and to lssue dncauditor's report
that neledes aur epnion. Keasohable assursmee 5 a high level ol assueance, Bul s ol a guarantee
ifat an audit conducted noactordance with Standards on Suditing will always detect a material
misstatoment when i exists. Misstatemenis can asse from fraud or error amd are consaderad material
if, indwichusly o in the ageregate; they ceuld reasonably be expected (o influence the economic
et of waaens Laken o the basis of Dhese Tnancial seaterments

A part of an audil in aceordance wilh Standards oa Auditing, we eaercise professioeal judgment and
nraint i prof sssionsd skepticism hroahout s audit, We alsos

s fdentily ane asseds the risks of matenal misstatement of the linancial statomonts, whethar due
ta Traud af eorar, design and perlonin pidit receSines rospoasive Lo s riske, and abtaln
audil esidanee tiat i sulficient and appropriote to provicde a basis fer oer oginion, The risk of not
detoeting @ matenal misstatement resulung lrom Iravd is higher than for ane resulting from

ayorride ol imlemal gantel
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o Ol an undorstanding of imemal contral relewant 1o the audit in order o design auelil
procediures thal are appeaprata in the circenstances. Under saciion 143340] of tive Act, wa are
a0 respovible Tov capressing . aur opindon on wiwther the Company: [Rs adequate Internal
litanicial controls with | elerence to Nimangil stalements i plage and the aperating effectiveness

of such conrenls

o Cyaluato the apptopriatencs ol decounting polickes smed and the reasonableness of accounting
cebirmalos i relaned disclosumes rnatle By nanagendnt;

o Conclutde on (he aperopelsteness of management’s use of (he going concen basis af accounting
g, Based an (b aodll madesce. obismed, s ihor-a mterial ungerpainty wsists refabad 1o
EvartEs G caniiions il ey cast signitivant doubi o the Company’s -abllity Lo gontinue a5 3
poang concern 1 we conclude that o materal uncertainfy exdits, we are rigpudreed b draw
Attenhon in our aticitee's repart 1o the relaled dlscladures i the financial statemints o, IT sech
distlamites ape anstlegyate, o madify our oginion, Gue tonelisions are based on the audit
ayidiercn abtained up to Vhe date of our aedibee's repart, Howeyer, future events or conditions
Py CaLis L Coiaany Lo ceme 10 conkf e % & g Concern;

w  Evalusie the averall gresestotion, struciure and content of the linancial siarements, including
the dischosutos. and whether the fiaancial statements reprasent the underiying transactions and
prents i a manner hal acheees e prasoniataon;

W pammunicato with thioss charped with goversance regarding, among other mattars, Tha planined
scaga and Giming of e audit and signilicant audit findings, includiog any sanificant deliciencies in
internal control thar we identify during owr audit.

Raport on Giher Lepal and Regulatory Heguirenenis
1

A vl by seetion 19716} ol the Act, bascd on r aksdin, we repors thar the Company has padd
rernuneration ba ks directors during e pear in Jocardanoe with e pravisions of and limits kid down
under section 197 read with Schedule ¥ Lo the Act.

hs required by ihe Compandes [Auditar's Repat) Ordor, 20016 {‘the Order’} issuetd by the Central
Gewernmoent ol idia i terms of sectisn 1311 of the Act, wo give bn the Annesure A statement an
iIse akters specitied in paragragis 3and 4 of the Order

Cfuelher te ouf comments In Annosdie A, s reguired by sectivn La3{3] of the Acl, basad on our

dnedhil i repard, 1a Lhe extont applicablo; that

al e hise sought and obrained all the wilarmation and explanationy which o the best of gur
knowbedge and Lebel wero secessary for the perpose of our audit of the accavnpanying
standabone financial statements,

Bif i R, propes books of actnt 85 oeduinad h’a‘ I wir b ket by the Cornpany so far

as it appesrs fram our examination of those bo
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iive stncibaine fngesdal siatements dealt wlth by This Tetpart are i agreene nt with tha boiks of

MoLing;

ke apinia e aloresied standilone fiancial sl atemants camiply with ind A% speciliod under

sisibaiary 133 of i ALk,

thi matbers described in parapgraph i anet & under the Emghasis ol BAalITersanction, s Ouf I!lll.'-'ll'ﬂ':"'l.
gty have i aulverse el ecl o the lusclionig) al the Company;

an 1 o of vhe s len regresantilians recalved lrom the directors and taken on record by
thi Board al [Nrectnrs, oone of U dimckon. i disqualifbed ai on 31 Mareh 2021 lram breing
appasiite] s o difecro: by Lerims af section 1Al al e Al

e e s gt the indaroal Bnasial Cuntrals willy veferares to linancial statements of the
Corppany as an 11 March Jdadl an conjunction with our awdic of the standalgne  financial
bt ol tho Uidigany faf (he s pnilid o that data and owr roport dated 30 Hoyembas
2021 oy o Anwesarg 1 sagressed wonmouifigdugiiion, A

wiith tesaert 10 [he ot makters o bs ineluelad [n the Adivor's Tegsort in aceardance welth ke
{1 aF the Coizpades (Run -l Audivor i utes, Hbd [is amendad], o o erjrlificn and to e
st ol o s arsaginn and agca i 1 ehuig iigila i Reiaris oo Lo UL

| vhe Campany, as dotailed in nete d3a] A3(e) 1o the standalone Tnancial statemsants, has
aiscdosel thes inipach of pending Gtga toms ai it fimancial position as a1 11 March 2024

it Hle Comnpany @id ot hive any long-term conlracts inchudlng derbative cantiacts for whidn
there e any, s leral loresgeolile s s a1 41 March 2021,

il pyeeis wure na arnoens which were required to ke transfarred 1o the Investos Education and

peataction Fund by the Comgany dueing the yearended 31 March 2021; and

W the digdasre egquirermsats cebiing b holdings. s well as doalngs in specilied baok notos
wore applisabibe far the period leorm & Movember 2016 to 30 Decenbor 2016, waftich are nol
pedevant o 1hane staofiborie fnancial siatenients, Hence, reparting under this clause s not
agpsicaile.

Singhal Raghay % Camparny
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fnngaLire A

Hapiil un tlys DU pyocedsres pecharemed Toe e parrpose of raporting & true and Fair view on the.
standalone fnacial stitewents of e Cxipwany and taking into consideration the ttlermation nn
xS NS it 10 s and the books:of acessnt dad ather records Bximinnd By ik 0 the rigemal
Clbiese of audi, s Lo L Bost ol ulal-h|1Uhv|L‘ri:'J Areh bxliesd, wee repuoi i Ehat:

b dal The Company has maintaused Bripsr racof oy, shoveng ol particulars, including
Uitk Ay detaly and sitgnien al property, plasl amnd eguipment ang Irvwis e |
rapEy

Ny Propeety  plaot and Eljuipanant Bave hoon physically  werifiod Sy Hur mianapenend
EIUFiE the year and pa maternial discrepariivs wara nobicad an such wed i Hleation. in gur
gekifrian, the lrequency of verilication ul HEeperty, prant and aquigment is regsonatie
Waving regard te the size of the Company and the talure of IS nEsers.

LEIThe piele dewsds ol all the mmovahle properiied [which are inceded under the head
Wempiedty, plat an equipament’] are fokl i the name al the Campany excapt far Lhe
Fillawang prase iy

Matury ol Whuther | Gross block ]_HEI: biach an i‘.‘urrlarh,:
progely D leasshal ax a3l 31 March
Sreahold March 2021 2021
5 | txinlakhsl | (miniekhe |
Suilding | Freshald 507 24 190,11 | Pertaining te First
i Imvclia g ce
Building | T — | 286,70  Perialning to. |
I ' Vatika Toweers and
! ALFIn, prope ry
i | fransferred
[ [ Langequent to
| | anlgsmation of
| | [ carmpranied inta
i [ this Comgany In
| i ! | earlier years while
[ [ Fitle deede sl
_.I | cailinue in
[ i apsbwlile
!_ b s = COMENY's fame
(il M epinion, the management has contducted phirsical verification of Inventaiy al

remanabis inteevaly during the year and no material discrepancios botween physical
iwvenlony and book recordy were noticed un physical varificatiog,

i} The Company has no1 grantod any foan, secured o unseouied b Companies, firms,
Limubed Liabyifity Parinershijs [ELPs) g obhiir poailies coversd in {ho PE Lo aiatalived
umcler Secnion LAY wl 1Fwe At '_';_&i:'sl!_f‘ by, Wi provisions of clayses Afini)a), i) b)
anicl 30 of the Grder qen 1

¥ e
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ley oo dpainnin, Lhid Corapany hiais conjalszd with e provisoont ol Sections TBYS and 186 of the
Aekin respoet ol bamas, nvesimenis; guarantest e sECurity

I i tHe Cipmpany hay net sceoped §ny daposiis within the meaning of
Cachons A3 e 16 ol tho Acl and the Camganies [Acceplanco of peposits) Aules, 2014
{ab amendods. Accordingly, the provisons ol clause 3(w) of the COrder are not
|\[|!ﬂl| alake

We Nave beoadly reviewed the hooks of accaunt matntained by the Company pursuant
to the Hules made. by L Captral Guserpment {or (ye marmienance of cost reconds
UL i1y al 144 ol the Acl In respeet ol Company’s
prgdugtsfaeey ces and are ol dhe opiaion that. prima lacie, te prescribed poounts
anid records have beon made and maintained, Howeyer, wi haye not made a detailed
pxartination ol L cos| recorts willl i wiew 1o determine wheshe they s acELifake or

Lo igalistie

wiji s i | Sethnan

ginchspuled ftatutary diked including provident fund, pmployaas’ Slate insurance,
frcarmo-tag, salus-Las, service K duly of customs, duty of eaclse, walie added By,
paads and seedeoy Lok cess and ather smakenal statotory dues; as applicable, have
proneralty e ragulsryg ilarpussted 10 Chie appropriate sutherines, though therE v
hisen vignlficant delay i d lew Cases. Umnhiggited amaunts payakble in respeck thereol,
witil howienie autsLanading al tha year ond Lar @ posid of more tham fig maoiihs fram the
date they becane payable are as lollows

staternent of arrears of statutary dues outstanding for mare than ilx monihs

I Mame of tha atureof the Amerant Ptrbnd-[ﬂ Due Date Gufe of
ghilyte ey (% intakhg] | which tha Payment
LNt
= y refotas _
Haryana Extarnal (920380 | 2003:14 o ‘Waricos Mot yet
ik feyelapment 02021 dates as paid
gl Regiilatm Chargos pEer
af Urban Arcas agrecd
Ack, 1907 terms of
R i e _ ligerse =
Haryani interaal 97,75 200607 te | Varlous | Notyet
DosalpimEnt Dewrioprment 2007-08 dates s paid
il Basjpalativek i e per
ol Lt Ak aprecd
A, IS frs ol
| ) b~ ligenie

() Vhae s puabaiding in pespRcl al errnre=las, Sales -Lax, seiaoe-tie ity ol Customs,
diuty of excise antd value added @z on pccounl af gny dispute, are as lollows:

. ml
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[ - Mame ol HMature ol Smaokini ﬁ.r'u.mim p;fl'cl -Ih'::i-:cl' lu Forvum i'r-ﬁuru
Lhestauta dus [%in idur which the dispute is
| Iﬂ}[hi:] Protest AmoLt peniling
—— b D eimtakhe | reates i
incaime fcurme fax 1AL - Assi=amen TIT {Appoals]
Tax Aid, | 1 Yoar
1961 £ —4 = E e S e L]
[ "| mome | QI LAy il S L ?]u_d |-_ ,rl,-;-gﬂu;;ﬁgﬂ 1T -'i'ﬁﬁuﬂﬂ
lax ey, | | 1 Yoar
way | i 0. 00308 |
CTneome | cametas. | 262103 | - Block Honourably |
lax dct, | dSsEssment High Coure a8
e | | My 20053 Mew Delhi
| :
Moine of Mature ol | Amount Amaunt paid | Period to Furum where
the statuie ilues [tin undor wihich the dispute is
lakliz) Prafest imaLni pending
= y o {Lin lakhs) relates
ncome e 91113 20511 Assessrmen Homaorable
Fmx gt t Yoar High Coeurt ot
IR - A N 15 = 2008-09 Naw Delhi
Income. | Incometax | 14053 140,93 Assessmen | Income Taa
Tax A, [ Year Appeliae
L1 o i e . 200708 Tribusal
Ietirie | liwerio -t 1) ;J':I E.‘-‘.‘.Ia ASEEsLTIe Imcome Tax
Tos A4, i ¥ear Appalaie
19E] 20048:04 T riwunal
Ircarie lrgainme [as 2R 22848 AeEpssman Ineome Tax
Tk Ac, | ¥iar Apoellape
9] 2009 10 Tridsumal
Incarne [recoe rax 1i 30 130 faiEismen Ircodme Tax
Taw Aqt, L Year Appellate
1961 I e i e | AL | Fribuned
Inceme IAcoiné rax 118707 _jllai{bi' Asspssmen Imcome Tix
Tas ik, I ¥enr Agpellate
we1 | o ' MFLL-L7 Fribunal
ncome | Income tax 0,5} 951 Assessmen | Income Tax
s Ak, b ¥Ear Appellate
1 1451 = 1 A B ] Tribunal
Incomw | Incometan | 40006 | AGLOE Assessmen | Income Tax
Tax Ace, EYear Appellabo
1961 _ | O34 Trilnal
frcciine Incame fia 296 29 176,37 .ﬂ._r._'_r.u;m:-n Inceme Tax
Firs Al -, i Yoo Apipeliate
1981 A, 2000-10 Teibyrial

ALth
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R [ Ve
| _iant - 070 =
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Tas Act, | | | I ¥iur
1% | : 201617
InCame [ Penalyy 4 35 | F'i.i‘_i?ﬁmen_ i E!TMFEEHH—
| TikcAgl, | | Frear
[ 11| | S L P
iromio Popnaliy PULE | Adsessiin | O | Appeals)
Tax AL, L ¥ear
a1 | 01415 _
I oo | Perialyy 20541 | Assestmen | CHT 1.ﬂ||:r|:||:-:|.1.-:.T_
Pkt | f t Year
61 | —all s o | wmsas | -,
I H::]n.t-nl ' fEiIIIHE of | Amouit | J!;mT:luuTFr_.':-iE [ _Fe?ndﬁ T 'aum;rf;m_
| the statuie datos, (Xl | under wihich the dispuie is
| fakhs) Frogest i pending
! , | [%inlakks] | relwes B
[ e Seivclax | 1,970 08 L% Hnangial | Costoms Excise
Firtania Year J004- | and Sarvice Yaa
| e, 1 o e 2015 Appellate
arul 16 Tritvinal, Dl
| Nerhie Ly
Py : o | g oy -
The Service oy | 4577 17 LR Fiancial | Custams Excise
Fifdnge: | Yaar 2016~ | and Sorvice Tax
ALl 1994 | 7o 2007 Appellate
angl 14 Tritsurial, Oelhi
Sarviee Tay
ﬂl.lln_'._ _____ — | e i o g

[wiid)  Therd g ne lodes o bor DRnEs payahld o governmenl and has not dalaubied in
repayient of loans or Dereowings to any bank and debeniurp halters, The Campany
has deladied i repayment of leans/borrewings to the fnancial institutions. Befer
amie 2 viial of the notes e the $SiEmdaione financial statesonts for the details with

resgegt b the saine

Lix] [ Conmgpinty Wil Gl ralse. monmg Gy worye ol lal prablic) ofler o Tuethet pulilic offer
(ichuring) cedsl instoanents). In our egsiiilon, the Lars luans werd appled fer the puiposes
P e e Igone wiere alblained

s} Nip Troaad Ly bhie Laimpaay g o 1 he Cormpany by ity officesy o cmployees liag boen nukkced
O teporled dhanng the jporiod cowered by e ,q.u-;ile
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dependent Avdilor's Repost on the dntornal financlzl contrels with reference to the standalans
inaneal statemint s under Clause [[) of Sub-section ¥ of Section 143 of tho Companies Act, 2013 ["the

At

I conjuserion with our ssdit of the standalone fnangal statements of Vatika Limited ['the Company')
ah ol and loi v year ended I1 Marck 2021, we ave autdited the internal lnancial contrals with
piler et e standatone financial sioements of By Goemnpany osal thal ghale

Reiponsibilities of Managoment and These Charged with Governance lor Internal Fnanckal Contrals

[he Cumpany's Board of Diegciors 05 responsible lor estabhshiog and malaining ingernal fizncll
conviraly brased an the inteenal linancial cosirobwith reference 1o the standabone fivancal statements
writoria eotablished by the Camgany considering the essential compaonents ol [iternal control stated in
e Guidanes Sare o Audil of Internal financal Controls ower Financlal Feporting [the Guidance
Wote's dsusd by U lstitete ol Charterad decountants of (ndia [T0AF) These responsibflices include
(e dosgn frepleanatation sl maastsnaes ol adeguate alaroal loancasl conbioks bhal werse
copein gy efte vty foa pitsineg the oedely e elficeng conducy al e Companys usiness, including
jedbre e per B e Carmpeaiys policies, The wlsgaarding of (5 assels, tha preventin and detecthen of
[k At @rraes, e pecuracy and completeness of the sceountng records, and the timely prepaaton
ol rellsdin Fivaneial infngimeminn, a8 fequiced under the Act,

Auditar's Respensbility Tor the Sudit of Uw lnternal Financial Controls with Refercnce o the
standaloo Elnangisl Statemanly

Our raspansibility 18 le capregs an apinlon o the Compay's niemnad linancal controly with relerence
o tie standalone financial statements Based on our audit, We canducted our audil in accordance with
e Stailarts ani Suditing issuwd by the 1S/ proscribod ser Sectian 143(105 of the A, 1o the eitedt
applicable 1 an sudit of internal Hianeal conrols with reference Lo the standalone firancial
siabernite, amd i Gobdiee Mete s by the (I0AL Those Standards s the Gudance Male require
that we comply with etbieal regyirenents and plan and peddorm the gl to abitain reasanable
asstrance about whielhar adequate ntemal inancial controls with reference o the standalone financial
stitements weir oskabilidesd and maitatined and it such controls eperated effectivety m all rmt erlal

TSRS

Char ansehie veodbves. peslormiog il ecluirEs 10 Ehbain ol evivence. about thg adeguacy of the internal
finanniad contéls with rolerencd 8 the smdakgne finaneial statements and thadr  opersting
cHertivanoss., Our it ol [otemal  Rnaicial costrols, with retesence o the stantpione financial
statemonts includes oltaiming an ondorstsding ol sech intemal inaicial controls, assessing the risk
thait @ material weakness exists, and 1esting and svaluating the design and operaling affectiveness of
iternal coniral basad on the aseedsod pus The procedures selecred deperid on Lhe auliLor’s
usdgerment, includmg the assossmant of the risis of patirial misstatement of the stardabone linancial

starerned s wehedber dae fo franed or e

W hrelreve that the et ewitdence we luive st aiwd (s sufficient and appropriate o previde g basis for
out qudil oplson an the Compaty's intersal Haunchal controls with reference to the standalone

frincaal =5 pemenls
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Maanirg of Internal Financlel Cintrols with Aefere nce ta-the Standalone Financlal Stalements

.-"-‘-:mnu-:m-r'l inteonal fnandd coatrols with telerdiee 1o tha standalana (inamcial statements s a
gracess desigaed Lo pegeice reasamlie maadasoe ieariing thie veliability of Hrancial raparting and tha
Hraghsration af Hhe suiradidine Brancial statensents by exbernal porposes in sceordance wilh generall,.l
docaitedd  scouniog prasciples A compang's  interaal livaacial  centrabe with reference to the
standalong fiancal stitementy include thie palicies ared procedures that {1 pertain o the
iamnenance ol epcordd thal, in reasopable delsdl accuraeely and Farly felloct the 1ransacrions and
divpasitiuns al (e assels o (he compony; (2proade reasonoble assurance that transactians are
ritciechod as rgees sy oo pecinll repaeaton of M slandobone lagscial statomiante in accofdance skl
inerally accegted oo Hng gonaples, aond that receignts and expendigres of the campany are being
made anly i accardinge with authorisations of managament and dicsctors of the company; and (3)
prosde reasanable sasurance regasding peoventon oj tmely dotoction of unashoised acguitition,
Lkt o el ol fie company's dascts thal could Baved matopol offect ais e siahdalane financal

sLialEmenis

Inheranl Limitations of (aternal Financial Contraly with Heferance 1o the Standafone Finandial
Stakanmienis

Hercaama of the inherent Tomitations of intermal tancial controls with refersnce 1o the standilane
linancal staterments, inchithog  the possmdiy ol collusian ar brpioper management override of
Couttrals; rvaberral piissratemionns due e or ar franid inay domid And nof be detnctad, Also, projections
of any it luation o the istermal Hnancial eomtrod with roleremce 1o e sendalone Nianclal stalements
ta [ulure pniagis o subject to the eisk hal the el Tinancial controls with folerence in the
ol et il bemse Thowamic il slaline s nsy IH'TH”H' Ao .|:||_I-|_"'||Iﬂ|3 ol fhﬂfﬂEE In nurﬁtim e thit Ik
diegrise of Compliance with the policies or procodides iy detarionate,

Lipinion

b g ppimion, the Commpary hag o all iaterd | espects, adeguake ntesnal fnsocsal contrels with
mierence b the standalone Beanctal statemonts aind sth controls were dperatieg effectively a2 at 31
farch 2021, ised an this intisrmal fimanciad contealy witkl roference (o the stanollsae Rnancial
statements criteria established by (he Company considering the essentlal components of imernal
vontral stated linthe Goiclaneg e Mote saed by the 1Al
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Vatilea Limited ;
Susamiay of signilicant accountingpolicies and other explanatory information for the year ended 31

Muveh 2021 ;

Corporate information

Vatika Limited (®the Company™) 15 pomaly cognged in the business of promotion, construction, developiment,
sale and maintenance of real estate propertics i Lidia, The Company is demiciled in India and its registesed office
is situated at Undt Mo, A=, Geoond foor, Block A, Vitiles INXTT City Center, Sector 83, Gmgmm ~Z12

General information and statement of complisnce with Ind AS

These standalone fnancisl statements (nandial statenenis”) of the Company have been prepared in sccordance
with the Indinn Accounting Standacds s notified under section 133 of the Companies Act 2003 read with the
Companies (Tndian Aceounting Standavds) Rules 2015 (by Ministey of Corpotate Alfairs (AICAT) a3 amended sl
ather elevant provislons of the Aet The Company has uniformly applied the acconnting policies during the

periods presented

The fnpncial statenents for the year ended 31 Macch 2021 were authotized and appeoved for issue by the Board
of Directors on JiNovember 2021, The revigion o firancinl atntements is peomitted by Bosed of Directors after
olstaining necessaty approvals oe at the instance of mpulitory suthosities as per provisions of Companies Act,
2L

Basis of wecounting '

The financial statements have been prepaced on poing concemn basls W accordanee with accounting principles
generally accepted in Indi, Furthey, the Ananciel staternents lnve been prepared on histogical cost basis except for
certain Onaneial nssers and fnancind bobilities aod shave baged papments which are measured at fic valoes s
explained i eelevant pccounting policies.Fair valuations eelated to fnancial nssets andd Gonncial Eabilites pee
categoeised inta level |, level 2 und level 3 based on the degree to which the inputs o the fie value messeements

aee obaervable,
Recent aceountlng pronoundements
Amendnients to Schedule T of the Act

On 24 blarch 2028, the blinsoy of Corporate Alikes (“HCA") theough o notification, pmended Schedule 111 of
the Act 'he amendments Eu Drivision [, [T and 111 of Schedule IT1 and age applicable from 1 Apel 2021, The
revised Divigion [1 which relate to companies whose onncial statements ave sequiced o comply with Companies
{Inclian Accounting Standarcs) Rudes 2015, as amended, preseribes amendments for vacious additional disclosures.
The Company ks evaluating the requireiments of these ainendments s their impact on thefinancial statewnedts.

Amendmenis to Tud AS 107, Financial Lnstruments: Disclosures

Mew disclosures requirements ate added in the standard to enabile the usees to witclezstuind thie elfect of tevest mie
benchowek reforms on entity’s ek maongement stmbegy, The related pmendments aee aleo made in the othee
accounting standavd as applicable. The Company is evaluating the requirements of these amendments and their
impact om the Oiancial statements,

Amendients to Ind AS W6, Nen-current Assets Held for Sale and Discontinued Operations amd Tnd AS
16, Property, Plant and Equipinent

Thete is change n definiton of seeovesabie amount from *“fair value less costs to sell® o faie value less eosts of
dispesal’, The Company is evaluating the vequirements of fhese amendments and theie impact on the fnancial

statemenis




b)

Vatika Limited _. :
Summary of sigaificant sceountingpolicies and othes explanatory information for the year ended’ 31
March 2021 !

Suiminiary of significant accounting policies
Current andnon-current classification

All assets aind liabilities have been clussified as conent or non-curvent s pee the Compang's noemal sperting cyele
il other critena gt out m e Act. Deferved tx nssets and lnbsilithes aee elissiGed as pon-cuvment assets ais no-
eurrent linhilities, as the cosa may be,

Revenus recognition

Revenue iz recognised when contiol i4 masfered nnd is acoonnbed net of sebate and mxes The Company applies
Hae vevenue recognition ceitetis to ench matuee of the revenue lanssction ag det oul below.

i Revenue from real estate operations
a} Revenue Irom sale of construcied properties and developed plogs

Revenue is recogniscd whencontrol i trinsfeered ond B accounted not of vebnte nnd taxes. The Coirbjpunty
npplics the revenue recogniton exiteria to each neue of the revenoe tensiction as set out befoo,

() Retwessrre fomas sl extoedd frimds

Bevenwe froim sabe of properties is vecognized when the performance abligations ase essentially comphete and
credit daks liave been significantly eliminated. The performance olligations nve considered to be complete when
conteal over the pioperty has been toansfeered o the buyer Ledester of possessionol peopetties have been
issued 1o the customers dnd substantial sales considerition is recvived feam e customers,

The Company considers fw teoms of the contract and its custonwiry business pisctices fo datennine the
sransastion price. The tmnanction price & the smount of consideration o which e Company expects to be
entitled i exchange Fov transferving property to a customer, excluding amounts collected o behalf of Usisil
pavties (ot exmmple, indicect tixes). The covsideration peombsed in a contiace with 3 custoiner may Inclide
fixed considetation, vansble considermtion (if vevowal is leas Lkely m future), or bath,

Fur cach petfonnance obligation identified, the Company detemnines e contreact inception whether it satisfes
the peelfotimance abligntion over i or satisfics the peuemnnce abligntion ot s poit in tme, 10an entity does
nest satisfy & performance obligaiion ovex tine, the pecformance obligntion is satisfied af a point in tme, A
tecevable is vecognised by the Cotnpany when the conteal s teansfersed ns this i the caise of point in fime
recoghiticn whees comsidesation is uncondifonal becase enly (e passage of tine is eequiced, '

When either pacty to & contract has performed, s entig shall present the conact in the balnnce sheer as g
contrct asset or a contract lability, depending on the velitionship between the entitys perfurmance and e
customer's popment.

The ensts estimubis dre eviewed |:|=|:|.p-|;|i|;|1|‘|lr|" nmel effeet of ffy -|:|'|nj-.g|: in such estimate |3 [uﬂ#u'zn-j in the
period such chasges are determined. Flowever, when the total estimuted eost exceeds expecied revenues
Fream the eonteacts, the loss i recognized immediately,

i) Ravemve fiman ool af tned] vomiulefed prpnt iy aimed evesdnfnarentt ripl

Rovenue foom sale of lnd, completed peoperty sind development right & recopnised i the fiancial pear in
which the agreement to sell is éxscuted and no significant vieertminty exists regavding the smount of the
codesicdemtion thal wall be dedved fom the zale

it. Tneome from compu lapry acquisition by Govermineit




Vatika Limited
Summary of significant acceuntingpeliclen and other explanatory mformation for the year eided 31

Muirels 2021

Hevemee fronm bind cmﬂpulan:u:il:,r .u:;]uirud |:] i Clovecniseil 68 booked il there is tl.'FIH-ilﬂ'f oof colbeciian of
inGome.

tit: Iniepest income

n) Enrerest due on delayed payiments by customers i acconnted For e receips busss due o uncectangy of

recovery of the spme
L} [nterest incoine is cecovded an nccrual basis vsing e effective interesi rate (THR) method,

iv. Income [rom services

Prigpaity smvdnenvinid hged
[Revenue of propedty and othee malntenancs contencts is recugnised on 1 pro-ratn hasi aver the pedod of the
coitiaet 4 nivl wiien sevvices are rendevad.

Servdvr frrcmaed
Revetiue of oflier aervices |5 recopnised on aeciml basis in nocordsnce with the erms of service sgreements.

Eoent vy v
[neaine from forfeitoee of propersties wnder ageeement to sell is sccounted For on scooual basis except in cases
where ultdmate collectivh is cunsidesed doubtiul

Tovcoeere it Srranpfer shinpes

Income from vegistention fees veceived from customess on teansfee of ownership of property thiring the
ennstrisction period i necounted on sccrul besls as and whei die,

v, Rental ingome

d)

Tiental income from property Is recognised as per tevms of the lease agreement,

Cost of Sales

Cost af constructed properties and developed plots inchudes cost of land {including development dghts),
estimated Intemal development coats, extemsal development claiges, other velated government chavges,
buerowing costs, overheads constiuction costs and development/ cunstruction materals, which Is chargel to
the Stitement of Profit and Loss propertoaate to area on which mevenue has been secopnised ns per
accounting policy no, (W00 above, in congonance with the coneept of morching coat o revenue. Final
acljustiment is nuade oa completion ef the applicabls project.

Cost of lnd, eompleted peoperty anad development sight is chagged 0 Statement of Teofit and Loss
proportionate to the revenue recognised as per accounting policy no. (B)IH=)) above, b conserance with
the concept of matching cost to revenue, Comman infrstictive costs are allocnted based on the acea of the
uneledyiayg lsnd

Borrowing cosls

Burrowiiig costs that ace attributable to the nequdsition and/or construction of qualifying nssets are capiizlized
aa pact of the cost of such aseots, In sccordanee with notified Accounting Standaved |0 “Bomowing Costs™, A
qualifying ssset is cowe that necessanly takes o aulstantinl period of time to get ready for bs ntended use.
Capitalisation of batcowing costs is suspended in the peniod diring which the active developrient i delayed
due to, othet than tempoeary ntereuption. All other bomowing gosits ate chagged o the Statement of Profir
il Loss 3 incorred.

Upfront [ees/is

of Profidand T
o

i

‘ (4 R 82020

t aiel processing chaiges paid an beteowings ave amoetized and charged off o Statement
the tenure of the loai




v:l_t-i.kil i-_il'lll.l.t\'_"{l. :
Summary of significant accountingpoelicies amd nther ex(Hamutory information for the year ended 31
Mty A2

el PMroperty; plant and equipasent

Hrvnpmiting gl fodtie massrement

Peopetty jdant amd equipment ave stated at theie eost of scquisiion. The cost compises purchase price,
botrowing cost if capitalization coiters ave mer and divectly aeibonable cost of biinging the asset o ite
working condition far the intended wse, Any made discount and vebates ave deducted i acriving o the
purchase price Sulsequent costs are included in the asset’s eartying st or recognised as 1 separnte psset,
a5 appeoptiate, only when it is probable that futuee economic benefits associated with the ieem will fow to the
Clompang, Al other pepoie and mainienance orts ae eecognised in aintement of profic o o as incoired,

Sobongany avceneorent {dgpaesaton we arefi doer)

Property, plant and equipment wre subsequently mensuged st cost bess accomulated deprecintion ancd
impaiement loses. Depreciation on propesry, plint and equipment s peovided on 3 stenight-line basks,
euenpuited on the basls of wetul lives {as set out betow) prescrhed in Schedule 1 w0 the Companies Act, 2013

Agsel category Estimated useful life (in years)
Blasilcfinygs il

ffice eduiginents 35

Computers k06

Framirures and fixiises Ly

Welsicles 310

Phant and equipnent 3-15

Lle resbdual values, uscful lives and method of deprecintion are eeviewed at each financial pear end and
neljusted peospectively, iF appropriate.

L evaguiiian

An ftem of properey, plint and equipment and any significant part initinlly recopnised b deveengnised ypon
dispesad ur when no future econowic benefits are expected from i e or disposal. Any gain oe loss stising on
de-recognition of the nsset (ealeubited as the difference between the net disposnl proceeds and the enirying
ansount of tee asser) is inchsded in the income satement when the asset is derecappised.

iy Investment prapertics

Revugeriion st daitsen’ avevsmen e

[ovestmedt properties ave pmpecties hebl to eam ventals or foc capiial apprecintion, o both. [nvestient
projreiiies ate measared inltially at their cost of sequisition. The cost comprises purchase price, borrwing cost
if enpitalization criterin ate met and directly attelbutabls cost of bringing the asset to its working condition for
the tended use. Any teade discount amd relates are deducted in actving at the purchnse price.

Subsequent coste are ineluded by the asset’s cancying amount or recogrised 1s a0 sepacate nsser, s appeoptinte,
only when it i probable that future economic benefiis associnted with the item will Now to the Company, All
other repaic and mambenance costs are recogniied in stmtement of profit or lods #e ncticred.

Salesequreets sveocsoreveny (froviadion el moefinl fiver)

lvestment properties are subsequently measueed at cost less accunmbated depeeciation and inpaiment losses.
Dieprecintion on investment propestes s provided on the sinight-line methed, compuied on the basis of
uselul lives (n2 set our bedow) preseribed i Sehedule 11 i the Conipanies Act, 2013

Anmet cnlcgul‘_'r'l' ~i 'hé% l Estimated vseful life (in years)
12

Huill.lIll@u / il
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Vitilea Lignited y
Summary of significant aecountingpolicies and other explanatory information for the year ended 51
March 2021

The cesidhal values, weful lives and method of deprecinion of pre ceviewed a1 ench fnancinl yess end and
actjustiad prospectvely, i appeoptiate.

Dis-reanpaition

Livestment propetties ate derecognised either when they have been disposed of or when they are permancuily
withdrawn from use and ne funere economic benefit is expected from their disposal. The difference berareen
the net dispesnl proceeds and the encrying amount of the ssset i recognised in profit or ks i the pedod of
ele-recognition, '

gl Other intangible asscts
Remgoitn and inifiod meairement
Lutpngilde ndgets (softwares inchuding ERF, velaed licences and implementation cost of BRP) are stated at
their cost of seguisition, The cost comprises puechase price, bormowing cost if capatalization critedn are met
and divectly attributable cost of bringing the asset 1o it wouking condition for the inrended use.
Tadeapuend wenncnieoeay (i)
The coat of capitalized softwance is amottized over a petod in the gange of 3 years from the date of is
desLiRRitian.
h}) Foreign cumency teanslation
Fitwat s curel peveentalion cimeny
"The fAnancial statements are presented i Indian Rupee {TNRY which & alse ihe functivnal and peesentation
currency of the Company.
Trnusancdiong amd bkanas
Foreign euteency transactions ave tecorded In the funetional currency, by applpng to the exchange mie
lietween the functionml aurency and the Forelgn cuvrency at the date of the tansaction,
Foeelgn curency monetaty ilema outstnding at the bilance sheet date are converted o Funetiomal currency
using the closing e, Mon-menetary items denaminated in o foreign covrensy which are eavried at historical
cost are cepocted wsing the exchange mee at the date of the tansactions.
Eschange diffcrences atsing on such convesion and settlement at etes different from thase at which they
were initinlly eecorded, ape vecognized in the saiement of profit and loss in the yeacin which they arise.
i} Leanes

Where the Company is the lessee
For any tew contraces enterecd intes on o after | Apddl 2019, the Company consiclers whether  contract is, o

containg 4 bease, A lease s defined s 'a contmet, or patt of o conteagt, Ut conveys the gt to wse an asset
fthie winderdying asset) foe a period of time in exclinnge for consideration’,

Chereificintion of deasee

The Company entets into leasing anangements for vartious nssets. The assessment of the lease is based on
sever] fctors, itl'ﬂl“d-i“E. |k ok |ih,li|l!d Lk, teadnsber of mwu:[shiq: of lenaed ssset &t end of lease teem, Jessee’s
aption (o extend/ purchase ete.

Rvagmdiian el iwitrand mrotanremeny af igpltt of sere swesri

At lemse commientement date, the Compnny recopnises a rjﬂ'ht-.mf-um naset anil n lease linbility on the balsnce
sheet. The dpht-of-use paeet is mepsured g eosl, which s made op of e bitia] measieement of the lease
liabitity, any initial divect costs incorved by the Company, an estimate of any costs b digmantle and remeve the
asect at the e oF e s (if any), and any lease payments made in advanee of the lease cominencement date
[zt of mﬁﬂuum

ecl).
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WVintibon Lioited
Sunvmary of signilicant wecountingpelicies vl other explionatory ||1i‘er|m||.|:1nn Lire the yenr ended 31
Melwieh 22

k)

Larley wpEN ettt o I ol W wrels

Thve Company depéeciates the dght-afause assets on a siealghi-line basss feom the lease commencement date 1o
tHe earbier of the et of the useful Lifs of the dehe-of-use asset or e e of the lepse tenm, The Coompany alse
sescsscd the nght-of-use asser fow imprinment when such indicatora exisn

{swere Monteelivver

At lease commencenent date, the "."nm]:nnnj- mensuies the lease lability ar the present vilue of the lease
payments unpaid st that dnl:. tiscounted wing the interest e implicit in de lese i thar ae s eadily
nvatlpble ar the Company's fnceemental botrowing te Lease payments included in the mensucement of the
lease linkility aee made up of fised payments (inciding in substince Gxed payments) and variable payments
baaex) on an didex or vate, Subsequent to nital messurement, the labilise will be reduced for payments made
and Ineveased For intevest. It bs ve-menswred to reflect pny reassessinent of modification, o i theve ave clinnges
ll:l uL—EIJI:I-HI'IIII.L ﬁ:‘ﬂJ FH}IIHL'I'! \%:n rl‘: II\'ﬂ“ I,t.llxl&}' |5 L't—l1'||_‘m1.l].ﬂ'rj |]H. ILI]FIIIIJHH.IH'E nll'ul.l.““_"nl ll
eeflected in the I:']g]lul-uf Lse assek

The Compiiy hns elected o nccount for shave-teom anad low value lease vatng the poacticnl expedients. Tnstend
of recognising 4 mght-of-use asset and lease labiliey, the payments in celition to these shoct-teem keases are
vecognised e an expense in statesient of peolit al loss i g steglit-line bazis over the lerse tenn.

Where the Company ia the lessor

Lenses in which the Company does mot teansfer substintially all the dsks and rewands of ownership of an ssser
are clissified ns opeeatiog lenses, The respective leised asets ave included in the balance sheet baeed on thele
nature, Rental income i recognized on straight-line bagis over the lesse-reqimn.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there Is any ulication based on intermal/extesnnl
factons, that an asset may be impaived. LE any sweh indication exists, the recoverable amiount of the aset or the
cush generating unit is estimated, 1f such recoverable amount of the nsset oe ensh geneeating unit to which the
asset belongs is bess thon s canping amount, The carrping amount i roduced 1o its recovemnble aimount and
the reduction i teated as an impaimment loss and is recognised in the siatemsent of peofit and loss. IF, at the
tepurting date theee is 2i Indication that 1 peeviously sssessed impairment loss no donger exists, the
recovemble wmount i teassessed nnd the neset & reflected ot the cecovesable amount, lpairment losses
previoualy recopnized ave ecordingly veversed in the statement of profit and loss.

Finsnneial instoumenly

Tiwdtiead rranggirdrion ard seisaiument ;

Finmneinl asscts pasd Goancial Babilatics ave cecognised when the Company beconres a pacty to the contmetsal
provisions of the Guancial instaunent aod aee mensgeed sobtially of faie value adjvated foe wnnsaction costs,
except fof those cavied at foie value theough profic or loss which are measured initially s faie value.
Sulsedquent nissirement of Lwmncinl asaels el Gonecial laliliies is described below,

Mon-derivative financial nsacs

,l'.nﬁ.qq:,u.u.m.l' B AN

i. Financial assets cardied at amortised cost — o fenneind asset §s measured at the nmoetiaed cost if besth
the following condiions 4re met:

*  The asset is held within a business mosdel whose ubjective ig to hald pssets far collecting connaetunl
fI-:rw:s angd
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1)

s Contmctual tenms of the st give vise on specified dates to ensh flows that ace solely payments of
principal ned inteeest (SEPL) on the peingipal amount eutstanding.

Afier initial measurement, such fimnclal assets nre subsequently messured st amortised cost wsing the
effective intevest mate (EIR) methad,

i, Investments in equity instroments of subsidianies— lnvesments in equity instraments of subsidiates
ake accovtid for ne cost i sccordance with Tad A5 27 Jeferine Fivanaa! Sfirfeaeats.

i, Investiments in other equity instruments = lovestments in equity instuments which ae hebd for
teneling are chyssified o at Gie value theough profit and loss (FYTTPL). Fo all wther equity instouteiis, the
Company makes an isrevoenble cholos upon initinl recognition, on an mstoament by instument basis, (o
classily thie same s ot Fie valoe through other comprehensive income (FYOCH or FYTPL. Amaounts
peesented in other compreliensive income ace not subsequently tmns fecred w peotit of loss. However, the
Company teansfers the cumulative galn o loss within equity,. Dividends on such investments ape
vecognised in profit and loss unless the dividend clently ceptesents a vecovery of pait of the gost of the
inrestmenl.

iv. Investments in mutual funds —lovestmenss in manal fands ave messured st (i value theough peof
el loos (FVTPLY

Dhergungwitivn & fiensal ek
A financial nsset is primaly de-cecognised when the contraciual dghis (o receive cash Aows Biom the asset
have expired or the Company baa tansfered its rights. to meeive cash ows fenm the asset.

Mon-derivative Onancial liabilities

Sarlregweni prowiyremen
Subsequent to initial recogniticn, all non-detvative financinl linbilities are mesured at snortised cost using the
effective interest method

Do pecaguitio of inarivwn Soaledlitier

A fnoncisl liabilig is de-recognised when the obligation under the liabsility ie dischavged ot eancelled or
expires. When an existing fnancial linkility i seplaced by anothee from the same lender on substantially
different tonms, os the tetms of an existing linbility are substantally modified, such an exclmoge or
modifieation ia treated as the de-recognition of dwe otiginal lability md the secognition of o new Lability. The
difference in the respective cateying amounts is recognised in the statement of profiz oz loss.

Oieeting of finsncial instpmenis

Finicinl assets and fnancinl lahbilities ace offset and the wet smount is eeported in the balanee sheet iF there &
s cueently enfveceable legal dght w offset the recoghised mnounts and there is an intention to settle on n nel
basts, to realise the assets and setile the labilities simulmnecusly.

Impaiement of finuncial geeets

1 seentdinee with TndAS 109, the Company applies expected credit loss (ECL) model for mesurement and
recopnitiva of impaitment loss for fnnncial asels.

ECL e the weighted average of dilference betwesn all comtmctunl cash Hows that are due 1e the Compaay o

sreordance with the contmet and all the casl Rows that the Company expects o receive, discotited al the

weiginal effective Interes! eate, with the respective risks of default vccutring a2 the welghts, Wt eatilnating

the cngly fows, the Company is reyuired to consider —

. All ;;a,;f“-mulgr 1 of e fnancinl nssess (ineluding prepayment and extension] over the expeeted life of
the geisets, '
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= Cash ows fram the sale of colliteral held or other credit enhancenvents that ave integgeal 1o the contractunl
[LdaiulE

Tritete avoedvatiie

liv cespect ul e cecelvaldes, the Company applics the sinplified approach of Ind AS 109, which requires
mensuremnent of loss allowanes: pean amount cqual to lEetme expected credit losses. Lifetime eapected] eredie
tosses aee the expected coalil losses that resalt from all possible defiuli events tver the expected life of =
Hnanceal instivment

Ol feraamed wrreds

In respect of its other lnancial assets, the Compauy assesses if the credit ek on these Onancial assets has
lnerepsed sipnificantly since initial recognitien. TF the credit fisk has not incveased significantly since initil
recugnition, the Company measures the loss allowanee at an amoant equnl o 12-month expected ceedit Insses,
else at an nmeunt equal to the lifetime expectad credit losses.

When ki this assessment, the Company oses the clange in the rsk of a definlt occuring aver the
espected life of the Aonncial nsset, To make that asscasnent, the Company compaces the tak of  defaule
wesubring oo the financnl nsset as at the balawce sheet date witl the sisk of a defimlt ocoutring on the financial
asact as at the date of initial cecognition and considers veasonable and suppoable informatan, that is availible
without andue cost oe effont, teat is lndicntive of significant increases in ceudit dsk since initinl pecugiLtion.
The Company assumes that the eeedit visk on 8 fnancial assee lns not inerensed signdficantly since initinl
eecognition if the financial asset je detedmined ko have low credit dsk at the bakanee sheet date

Inwentories

Inventory eninpeises of land, completed properties [oe sale nnd project in progeess are valued a8 undes

i Completed propenty Foe sale is valwed at kower of cost and net realisable value, Ta case of self constevcied
property cost inchades cost of lnd (including development rights and kand undes ageeement to purchase),
license related coste {acciued oa teceipt of letter of intent For Heepse from govemment authovities),
eonstruction coat, overhends, bosvowing eost il development,/consteuction materials.

i, Projects in progzess pre valued at lower of cost (detetnined on welghted avempe cost method) and net
eealisalsle value. Cost includes cost of ksl (incloding development eiglis and Iand under agreement 1o
purchase), license celated costs, construction/development costs, overhesds, borowing cost and
developiment/conateuction materials, However, cost in case of wansferable development vights acruired
by way of development/eonsituction of  bult up area i3 the amoust o be spent on
developmentfconatmuction of bult up aren.

Met venlisabde value is the estimated selling price in the ordinary conse of business, lss eatimated costs of
coampletion ancd estimated costs necessary to make the sale.

lncome axes

Tax expense secognized in statensent of peofit and loss comprises the sum of deferred mx o current tax
exce(it the ones secognized in other comprehensive icome or directly in equity,

Cureent 1% 15 detenmined as the tax pagable In respect of txable weome for the year and fs computed in
ncendanee with relevait tx vegalnions. Corent iscome tax celating o flems vecognised outside profit o ko
s vecoghised ouside profie o loss (ether in other comprehensive income or in eyuity),

Deferted tax 5 recognised in respect of tempomey dillerences hetween canying amount of assets and Habslides
fiar financinl veporting putposes and corresponding amount wed for taation purposes. Deferced e assets on
uneenbised s Boss ave eecojmised to the extent that It is probable that the undedving: 1ax boss will be uiilised

——
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p)

against fumee txable income. This is assessed based o the Company's fosecaar of Riture operating results,
adjuated For significint non-txable income and expenses and specific limits on the we of any unuged 1y boss
L'Lmugtﬁaud dleferred fnd nssets aie re-assessed ab each cepociing date ane ace recogmdser] o the extent that it
has becoime probable that funee tasable profiss will allow the deferred tax agset to be recovered.

Dieferres] tix assets and liabilities are mensuteed at the g sites thatare expected o apply in the year when the
aseet [p venllsed oe the lishility is settled, based on mx mtes (and tax lows) that hove been enacted or
substantively enacted gt the reporting date, Deferved tax eelating to liems tecognised oulside stateinent ol
peofit anid loss is recopnised outside smiement of profit or loss (ether in other compeehensive income o in
e]uily].

Unused fag ereclit (Minimum alternate mx (MAT) credit entitiemnent) is vecognized as an ssset only wheo and
b the extent there & convincing evidence that the Company will pay novmal income mx duting the specified
pesiod, Tn (e year s which such credit becomes eligible 1o be recognized as an asset, the sid aset i crenbed
Ly way of 4 credit to the statement of peofic and los and shown as unused fax et The Company covicws
the samse b esel balance sheet cate amd wiites down the canying smount of shused tx credit to the extent [t
is thot veasanably cectain thae the Company will pay nommal inenme ta dusing the gpecified period,

Cash and cosh eguivalents

Cosh sl eash equivatents comprise eash in hand, demand deposizs with bunka/corpoeations and shart-revm
Ligghily Liyusd investments (ouiginal witurity less than 3 monthsjihat ace ceadily convettible inte known amaunt
of cash and aee subject to an insignificant tisk of chnoge in wioe.

Past-employment, long term and shoit term employee benefits

Defined contribution plans

Purweeiend il

The Company makes contibutions to smbiosy provident Bl b sceordance with the Employees Peovident
Fumd and Miscellaneous Provisions Act, 1952, which is n defined contdbutlon plin. The Company's
contibutions paid/payable under the scheme is recognsed as an espense in the Stetement of Profit adyel Loas

during the peod in which the employee venders the related service,

Defined bewefit plans

Cavlutfiy
Geatuity B a pest-employment benelil #nd is in the mneure of & defined benefit plan. The lakility recopnised in

the Lalanee sheet in respect of geamity is the present value of the defined benefit abligation nt the balance
shieet date leas the fale valee af plan assets, together with adjustsents For snrecognied sctuncal grivs or lesses
and past service costs. The defined benefit abligation is determined by acruarial valiation & on the balanee
ghieet date, using the peojected unit credit iethod

Actuarial grins/losses cesulting From se-measubements of the lialdlity ate included in other comprehensive
inoome

Crehers

Ohther foope-term eumiianee Ivaefits oampraoifeel alirences)

Linbiliey in respect of compeisated absences becoming due or espected s b avadlec withdin osie yens feom the
batance sheet date is recopnized on the bagis of undiseounted value of estimated amount requived to be paid o
estimited] value of benefit expected o be avalled Ly the employees. Liability i respect of compensated
absences becoming due or expected o be avalled mote than one year after the balance sheet date &5 e tinated
on the basis of an scwadal valuation pecformed by o independent aetuacy using the projected unit coedil

et
i

st aeising fromn past experlence aind clanges i actuaral asswmptions are coedited o
tof profit aind loss in the year in which such gains or losses ave deleemiined
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Chrber albed-reon enppipee benefies :
Eapense in vespict of other shoit-teem benefits 13 recognised on the bagis of te moomat paid or papable foc
the pettod during which services nie rendeced by the smplovee,

Provisions, contingent asscls awd contingent liabilities

Prayvisions are reoognized only when theve s 2 present obligation, as o result of past events, and when a
veliable estimnate of the nmcunt of obligation mn be made at the repoeting date. These estimates ane reviewed
at each reporting date aned adjusted o ceflect the aurvent best extlimate, Peovisions aee discounted to theic
present values, where the time vahe of money is materinl.

Contisgrent lability 15 discdosed for,

= Possible obligstions which will be confiemed only by fimire evenste not whally within the conteel of the
Company ar

= Present oblignions drismg from past cvents wheee It is not peobable thae an outfow of sesouzces will be
eecpuived to setfle the ebligntion or 0 volinble estimate of the amount of e obdipation cannot be made,

Contngent sisels are not ecognized. However, when inflow of eoonomic benelits s peobsble, coliped naset is
tliscloged.

Brokerage

The brokesage cost incuited for obfining the contoct with customer & recognized 35 an asset 1 *Prepaid
Expenses" under "Other agects’ and expensed off i the statement of profit and loss when the corresponding
eevenue fogthe Conwact is recopnizedd aid s peesented under the head "Chlier Bxpenses.

Earnings per shiie

Pasic enmings per shore is calculated by dividing the net profit or boss for the period atteibutble 1o equity
shaveholders [after deducting attvibutable taxes) by e weighted avecape number of squity shares oatstancing
charing the period. The weighted aveiage nuinber of equity shaves caitstmiding duging the pecled is adjusted for
events including a botus issue, !

For the puspose of cateubating dluted earnings pe shive, tie net peofit ure loas e the period atsibumble o
equity sharchedders and the weighted aversge number of slmees outstanding dudng the period ate adjusted foe
the effects of all dilative potential equity shaces,

Significant management judgement In applying accounting policies and estimation uneertainty

The prepatution of the Company's Bunncial stateineis requires manngemment 1o make judgements, estimates
nixel pastumiplioes Hear affect the pepoeted mnowinls of revenoes, expedses, assots nnd labilites, aicd the related
I;E:-u:|r_1.rlll'ﬂ-.

Kanifiveins motnapamen iropradndr

Recognition of defenred tux nssets — "The extent to which defered tax assets can be recognized is based on
an sesepmment of the |.1|.'|.'.\||.1n|.'ni|iI'.|.I ol the ftore mxsble neome :.g:lln.-:l' which the defesr=d mx asectz can bie

iitalizech,

Evaluation of indicators for impaioment of aesets — The evaliation of applicability of bwicators of

imgmlrment, of assets requives assessment of severl extermal and Intemal etors which coubd result in
rJ.ell.'-l."lLléis ¢ cinbale atmoint of Hhe nssees.
Lw% ¥ ¥ - 11
2
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Classification of lenses ~The Company enters into leasing nmsngements for vanous assets: The elissfienson
of the leasing amangement s & fpance leise s opemting lease is based on oo assessment of siveral factors,
including, but not lmited fo, wasber of ownesship of lensed nsset al end of lease term, lessee's option o

purchase and estimaned cermingy of exercise of such opon, peoportion of lease tean o the asset’s cconomic
life, propoetion of present value of minimum lease payments to faie value of leased asset and estent of
specialized natee of the beased asset,

Lmpairment of financial ussets = At each balance sheet date, bascd on historical default mies observed over
expected life, the manngement sssesses the expected coedit loss an outstninding finaticial asscts,

Contingencies = [n the noemal course of business, contingent labalities may arise from ligation, axation and
other dnims apainst the Compony, Where management’s assessment thae the outcome cannot be pelishly
quantifiee] oe is uncertain the clains are disclnsed a3 contingent liahilities untless the likelihood of nn adverse
outcame Is remmote, Such Babilites are disidoged in the notes but are not peovided, When considering the
classificntion of a legal ot tax cases as probable, posaible or cemote theee Is judgement involved. This periains
to the applieatien of the legislation, whicl in cestain cases is based upon management's interpreiation of
countey sperific tox law, in particular Tndis, and the likelihood of setflement, Management uses in-howse i
weteenal legnl peofessionnls to inform theiv decision.

Provisiong — At ench balance sheet date basis the mannpenient judgment, changes in fuets amd begnl napecta,
the Cotpany assesses the sequirement of provisions. agiinst the outstnding warmnties and gunmntees.
However the actual future uteome may be diffesent fraim thaid juslgriment.

Sigrificnd afmnetes

Revenue and fwventoties — The estimates atound total budpeled comt e outcomes of undedying
construction nid service contmets, which Tutther sequire assessments and jutlgements o be made on changes
in work scopes, chims and other payinents to the extént they ave probable and they nee capable of being
reliably measueesl. Fae the putpose of ninking estimates for chims, Use Company used the availible contractual
and histarieal infarmation. The estinmtes of the saleable aven are also reviewed periodically and effect of any
changes in such eslimates ks recognised in the perind such changes are determinedd.

Valiation of investinent propesty = [nvestment prperty is stated at cost, Hoveever, s per Ind AS 40 there
bs 0 reguirement todisclose faie value as at the balanee sheet date, The Gueonp engaged independent valuation
sppecinlists todetermine the R value of its investment peoperty as at seperting date,

"The deteriminatinon af the it vabos of investment prepecties requices the use of estimates such a5 future engh
flows from the resers and discount e applicable (o those assets, These estimates ave based on local macket
conditions existing of the balance sheet date,

]

Uil lives of depreciable/amortinable assets — Monagement weviews iis catimare of the usehd Lves af
depeecinblefamattisable assets ot each peporting date, based on the expected ulility of the nssets, Unceetsinties
i1 these eatimates telste to technical and econsmic obsolssconce that may change the wility of certain
softwre, customer velationships, IT equipment and other plant and equipment,

Defisned benelit obligation (DBO) - Manngements estimate of the DBO is based on a number of
uncherlying assunptions such a5 standard wtes of inflation, mortality, discount tate and anticipation of fture
sulary inceenses. Varation in these assumptions may significantly impact the DBO amoanit aned the aniayal
defined benefit expenses,

Impairment of financisl assets = At each balance sheet date, based oo histoical dlefault eates observed over
expected life, the manngement nesesees the expected credit loss on outstanding financial assets,
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Vatika Limmited :
Bummary of sipnifieant aceou ting policict and other explanatiorny infermation for the vear ended 31 March

anH

Corporate fnformaion

Watika Limited {"the Company™) i prismarily engaged in the business of promotion, constructon, developaent, sale
and maintenance of real estate properies in Indis. The Company 15 domiciled in fodia and i segistered office 15
sitmmied ar Unit No, A-002, Ground Ao, Block A, Vaeka INXT Ciry Center, Sector 83, Gurgram - 122012,

General information and statement of complinnee with Ind AS

These standabone fnancial satements (‘financil statements’) of the Company have been prepared in sccasdance
with the Trdinn Accounting Stadanls 23 notified ander section 133 of the Companies Act 2013 rend with the
Companies {Indian Accoonting Standerds) Rudes 2075 {by Minsory oof Corpoate Affaies (MCA") 43 dineoded and
otlier nedevant provisions of the Act. The Company has uniformly applied the acoomnting policies during the perinds
prcnted,

The finapcnl statements for due pens ended 31 Blarch ™21 were suthornzed and ﬂppﬂﬂvu] it tasLe I_'IF the Boacd of
Diiwscrore on 30 Mosember 2020 The evsiin o inancial stabements 1= perotted by Board of Directoes piter
obiaining necessary spprovals oc ot the instanee of tegulatiry authorities a5 per provisions of Companies Ace, 2013,

Buasis of accounting
The fnancial seaterments have been peopared on geing eonacern basis in accopdunce with accaunting peindples

genurally accepted in Indin, Furthes, the financial scitements have been peepared on hdstorical cost basis except for
cestain fnancial assets and Anancial labilitie: ancd share based payments which are mensuced ac Fa values as
exphined i mdovant sccounting pobcies. Frr valmoons refaced o foancial sssers and  Gianacial liabilities ace
eateporised intn level 1, level 2 and level 3 based an the degroe 1o which the inputs to the Fir value messorements

i1 ohicrvable,
Recent accounting prononncemenis
Amendments o Schedule 11T of the Ace

O 24 Muech 2021, the Mindstey of Corproate A Fraics ["MOCA™) though o notlicaticn, amended Scheduale [ of the
Act. The smendments reviee Divigon L, 11 and 1 of Seledule 11 and ase npplicnble from 1 April 2021, The sevised
Division [ which relate 10 companies whiose fonocinl statements are required o comply wath Companies (lndian
Accounting Standnrds) Rules 2005, w0 nmended, presenbes amendments: for vidows additionad disclosires. The
Company is evaluatng the requirements of these amendrments and thelr impact oo the fnancial starements,

Amendments o Tnd AS 107, Financial Instromeivts Discloasnes

Mew disclngures requirements are added in the standard to enable the usorm to understund the effect of ntesest me
benchmark refonns on entny’s sk management sotegy. The nelated amendments are plso made in the other

secounting standard o8 applienble. The Company is evalunting the requivements of these amcndments and their
impact on the Aonncisl staements.

Amendments to Ind AS 105, Non-current Assets Fleld for Sale and Discontinued Operatlons and Tnd AS
16, Property, Plant and Equipment

There 15 change in defuution of ecovemble anown Gom Tusr value less couts w sl to *fair value dess costs of
disposal’ The Comgeny is evaluating the tequivaments of these amendments and thewr impact on the fnancinl

S
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Vatila Limited
Summary of slgniflonnt acconmting policics and athes oxplanatory ioformation for the year ended 31 March

Suiminary of significant accouating policies

Cuerent and non-current classification

All asscts and Liabilides have been classified as curtent or pon-curtent ae per the Comipany’s noemal opemmng cvcle
and other critesia see out o the At Peferced rax nssets nod Labilizies e classified a3 nog-cucrent assets and noo-

curreiit Bnbilitics; a5 the case may be.

Revenuoe recopnition

Revenue v recopnised whed control is rangfered and is sccounted net of rebare aod mses. The Company apphcs
thie pevenue recopniton crirers o anch nanure of the revenue Wansuctien ns oot ool below,

i, Revenue from real estate opermtions

i) Revenue from sale of construcied properties amd developed plois

lbevene is recopnised when control is ansferred and is acconneed net of rebare and txes. The Company applies
the revenue recognition critess to each ontare of e revenue transscbon as set out beloa.

i) Reveore frasw ol eatiads fprofests

Revenie Fram sale of properties i recopnized when the pesformance obligations ne essentially comphete and
eeedit fsks have been significnndy eliminated. The perfoemance ablymiions ase comsudered 1o be complere when
comtrod cver the peoperty hag heen trnsfesred to the buyer Le. lecter of possession of propesties bove been maned
tox the customers and substantial sdes comideation 8 teceived from the customers.

The Company comiden the texma of the contract and its customary. business proctices o detesmine the
tansncion price. The mensnction price & the amount of comidemtion to which the Compnny expects 1o be
entitled in exchange for tansfering propesty o 2 customer, excloding amounts collected an behalf of thied

pearties {for exnmple, indirect txes). The considesation peomised in a conteact with @ customes may inclade fxed

congidenton, vadnble considerition (if reversal is less likely in futuze), o both,

P each performance obligation plentified, the Compuny determines at contret inception whether it satisGes
the perfocmunee obligation over time or satisfies the perfocmance obligation at o point in time. [f an entity does
not gatisfy o performance obligston over me, de pesformance obligation is sagsfied st a point i tme. A
receivable i recopnmad by de Company when the contral i trpnsfocred as s 8 the case of podst in Hine
recopnition where consideration is uncomditional because only the passage of time & required.

When either party to o contract has performed, an enbity shall present the contrect in the balnnee sheet a5 o
conmract aseet or n contract linbliey, depesding on the solasonship beoween the entity's performance and the

clstoaner's Fu.:r'l:rmt.
The cots estiomtes are reviewed periodically nnd effect of now chunge in such estimare i recognized i de peziod

such changes ure determined. However, when the monl estimated cost oiceeds tntal expected revenues from the
contrncts, te boss is recognized mumediately,

Jit) Reveaere fromw ot of dowed, eosmpbvinieed ooty sl dvvepans efply
Revenoe Brom sade of land, completed progerty aod dn-ul.r.:p.tmn: right 2 recognised in de [inancial yea in whicl:
the apreement to sell is executed and no sipuficont uncertninty exists repanding the amount of twe conssdemtion

thir will be derired fram the sabe.

ii. Income from compulaory acquisition by Govemnment

Revente frenm land compulsoly neguised by the Govesnmenr is booked if theee is certainty of colkection of




Varika Limited

Summary of signifonnt acconnting policies and other r-:q:ll‘nl'rlnh.'1|rl'|:|r~||1nrmn far the veur ended 31 March
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il Interest incame

n':l [nierest dise rin r||:|:1].'ad F-u.]-'m:nﬁ.ii}]' Erisloimers 4 geeodmied For oo J.'I'."EEi'FL'i basziz due 1=:] uﬂ;:ﬂl.'tlll.‘ll’:r 1:.;[

pecover) of the sarmne,
I} [ntizrest incomse is recorded oo necril basis using the effectve interest rate (EIR) method.

iv. Income fiom sermvices

d)

Profreriv sexitemat chipes
Revenue of propesty and other madntennnee conincts & recognised on a peo-mtn brss aver the perind af the

oontect na and when sesvices ave rendered,

S dmmae
Revenve of other semvices ie reeoprsed on aceniil bsie in necordinse with toe terie of service soresments

Faafortnny hncoums
Incisme from focfeinre of propertics under agreement i sell is accownted foron aconesl basis cxcept in cases
where witinsate collection i3 considered doubifal

Twrtie fhwa franeifir olviper
Ervciime Cronn pegistention foes peotived Do cusionsces on wansfor of cwnechip of poopecty during the
constrvction period & pcoomted on sctrud basis as and when due,

.-1|1ﬁ1r|'.'}..-.wum'fmmu
Incosme From sdvertisement i recognised on accroal basis i accordance wich the erms of ageeemenis,

Itental income
Renml income from property is secognised as per feoms of the lease agreement.

Cast of Sales

Cost of constructed propedses and developed plots inclides cost of land (including development righes),

eatimated internal devclopment costs, external development charges, other related government charges,
bortowing costs, overhends sonstrsction eoits snd developimenty constriction materials, which s charped to

the Starement of Profit snd Logs propoctonate o nrea on which reveoue has besn recognised ns per ascounting
policy ao. (WDEND above, in eonsonance with the concept of matching cost to wevenue, Fnal adjostinent i

made o completion of te applicnble project.

Cost of lnd, completed  property and |'J|:'r-|.|.l:||_:||:|:|l|.|:|! cght #2 charged o Satement of Profil ond Los

propocticnate (o the revenwe recopnised s per neccounting pelicy no. (B (i) sbove, in consamnce with the
comeept of matching oot o revenue, Common infrastruciure costs ace allocated based oo the nrea of the

nnd.n:rl}"ing land
Borrowling coste

Botrowing costs that are artribotable ro che pceuisition snd far constmetion of qualifying aesets are capitalized
ns pact of the cost of such asscts, 6 accardanice with sotified Accounting Standerd 16 “Bocrowing Costs™, A
yuslifying asset & one that necessazly takes n substantiml perind of eme o ger ready for its inrended wse.
Capitalisation of borrowing costs i suspended in the perod during which the active development is delayed
duse to, other than tempooney Internaption. Al other boorewing costs pre charged to the Sttement of Prolit aod
Lasss a0 incorred,

I..r]-;anr F:Ex.l"i.nlr:lui. nmel F.l'LII:HkJ.L'q{ dl‘u:gj.!- 'Iﬁl o hﬂtr:hﬁlintp nre aimwsihided and :ll.':.q;lu-r] ol b0 Slwieinent

wl Pralit mbd Loss, over the renure of the baen,




Yartika Linnited : ;
Summary of significant acconnting peoficies and other cxplanatery infermation for the year ended 31 March
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‘&) Property, plunt ad equipment

Ramgwirion amd frtfal arneiirearend

Properey phnt und equipment are stated ar their cost of acquisivon, The cost compeises purchase pace,
borrowing cost if cipitalieation crireria are met and dicectly attributable eost of bringing the Azset fo its working
condition foe the intended wse. Aay tade discount and rebates are deducted i asriving af the purchise price,
Subsequent costs are inchided in the asse’s carying amonaf o recojnscd i4 4 sepacste assel, & appropsinte,
ondy when it is probabibe that future economic beaetits ussociated with the iem will low o the Company. All
othes repair sud maintennnce couts are recognised in stalement of peofit oo loss #s newrred

Finhoegmnt srvecsvvnnd (deprvckativg awd wergfinl livesh

Properiy, plant 2iod equipment ane sibsequently measured at cost bess necwiula ted depreciation and imparment
losses. Depreciation on properry, plant and equipment is peovided on n stmaghi-line basis, computed oo the
basgie of usefal lives (as ser out below) prescobed in Sehedule: I to the Companies Act, 2013

_Asuet category Estimated useful life (in venrs)
Bardlclings ]
CHfice equipmenis 2=5
Compuers -4
Ficnitures and foersres 10
Vehicles 310
Plant and equapmoint 1-15

Tlye residual walues, useful lves ind method of depresiation are reviewed at esch financial yexr end and adjusted
pruspectively, if spproprinte,

An item of property, plant and equipment and any significant paet initially recagnized & derecognised wpan
disposal or when ao funie ecopomic hensfire are expected from its use or disposal. Any gain or loss acsing on
de-vecognition of the asser {caleulated as the diffescnce between the et disposal procesds and the entrying

atsposinif of the assed) is included in the income statement when the asel is derecognised.
f} Investment propertics

Roevmtusdion awed tind semeovreancsd

Jnvestinent properties are properties held to eam rentals or for capitnd appeeciation, or both, Investmear
properties are measured initmlly at their cost of acquisiton, The cost exmprises puechase price, barrwing cost
if capitnkizntion crirerin are met and direcsly attriburable cose of bringing the asser to its working condisan for
the intended use. Any trse discount and tebates are deducted in arriving at the purchase [rice.

Subsequent costs are included in the dsset’s cloying amount or recopniscd ae 3 separmte asser, as Appropriate,
only when it is profable that firure econoinic benefits associared with the itetn will Aow 1o the Compaay. All
sther repaiz ind mainmenance oosts ace recogrised in statcment of profit or loss as bncarred,

Surbquieant messerruanent {leprocavive s anefind fvea)
Investment propertics nee subsequently measured & cost lers sccumulated depreciation 2od impaisment losses.
Depreciation on lnvestment properties is provided on the straiphi-line method, contguted on the basis of usefil

lives (as set out beow) prescribed in Schedube I o the Comprales Aer, 2013:

Ausel category Estimated vseiul life (in yoars)
Busilclings i}

“I'he resicdual vahaes, uscfol Bves and method of depreciilion of are seviewed ut ench financial yenr end and

ndjurs j‘]?:@q:m:mrdu, il approprince.
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Watitka Limited
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h)

Clerringition
[nwestment [FrOpCIfECs are d.l::::ﬂ;ug;m:a:l either when '|l'|='_|.' have been d.i'|-|.'|l'.'|:|n] of o wlhen I!|:|l::|' e prenima :I-¢|'|IJ[."
withdrwn from use and o Funuee sconomic benefit is expected from their disposal. The difference between

the net dispesal proceeds and the carrying ameount of the asset B eeeognised in poofic or loss in the pesiod of de-
recogniion,
Foreign curtency transintion

Fanerimn gl prisasatoon cmsy
The financial statements ae presented in Tndian Rupes (THRY which is slso the functional and presentation
cutrency of de Company

Trnwsasivinns e declimaes
Fossijp cormency tansactions are reenrded in the funcuonal eurdency, by applying to the exchange mie bergeen

the functional currency and the foreign cutreney ot the dite of the wnsaction,

Foreign currency monctry igtms outstandiag o the balance sheer date are converted o functionnl currency
using the closing mare. Mon-monctary iems denominated in 4 focsdgn cumency wlich sre camied nf hesmeical
cost ane poporbed using the exclange rate at the dare of the ransactions.

Exchange differcroes arising on such convession and sertlement at sates dilferent fron tose at which they were
mitintly recorded, are cecognezed i the statement of profit and loss i the pear in which they arse

I.m

Where the Company &8 the lessee

For any new contracts cotered into oo or afier 1 Aprd 2019, the Company considers whether a contmet s, or
containg 4 lease. A lease is defined as ‘o contract, or part of & eonitact, tat conveys the tight to use an e (the
undetlying et} for & period of ime In exchanges foe conssdemtion’,

Cfiefieration o Sorer
The Company enters into keasing atsangements fof variois assers: The assessment of the lease is based on seveml

factors, including, but not Lmdted to, tinafer of ownership of leased ssser ar end of lease term, lessee’s option
to extend /putchase ete,

Remgweition awd iwitianl smeesvesient of Sl of e oy

At lense commeneeiment dare, the Compeny recognises a nght-of-use asset and a lease Bnbility on the bakasce
sheet. The ripht-of-use nsset & méasured ar cosr, which is made up of the inital messurement af the l=ase hability,
noy indtial divest eosts Ingured by the Campany, en estimate of ony costs (o dismantle pod romove il mased ni
the end af the lease {if any), avd any lense payments mnde in acvance of the kease commencemne date (et of

Ay INCENOVES TECEN

Forbeiagoread ovcasariensd af gl of we oy

The Cormpany depreciaes the dght-of-use assers on o steaighr-line basi rom the lease commencement date 1o
the earlier of the end of the wsefal bife of the right-of-use asset or the end of the hase tenn, The Company also
wncises the nght-of-use asset for impainnent when such indicators exise,

Ltz adirfinier

At lease commenoement dare, the Company inswsares the bease liabiliey at the present value of the lesse payments
unpaid at that date, discopnted wsing the interest rate implicit in the kase i that rete s ceadily weailabbe o the
Company's incremental basrowing sate. Lease payients inchuded in the imeasurement of the lease Lability are
madle up of Moed pryments (melisding in sobsmnee fived payments) and variabbe paynients based on an index or
mte. Subsequent 1o initial measurement, the Eabilisy will be redoced for payiments made aml increased for
mterest, 1t s re-mensured to reflect any reassessment or medification, or i there are chanpres in dn-sbstance

GUELT S
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fixed payments. When the lense linbiliy is ve-mensiseed, the eocresponding adpsmment is reflecred in the aght-

of-

Lise assch

The Company has elected 1o account for short-term aradl Jowe wlue bease using the pracrical expedients. Ligtead

“f

tecognising & tight-oluse asset and lease Tiability, the payments in velation to these short-term leases wre

recoprdsed as an expense in sitement of profis and loss on » strsighi-line hasis ever the lensc e,

Where the Company is the lesser
Letses in which the Comprny does not trnsfes sabstantially all the risks and rewards of ownership of dn aaset

are

classified 7 operating kases. The cespective beased asaets are inchuded ln the balance sheet based on their

natire, Renml income i recognized oa steaight-line bass over the lease-tonmn

i} Impnirment of non-financial assets

At each sepoiting date, the Company assesies whether these i ay indlication based on intemal fexternal Facrors,

tlia

£ i asset may be lmpaived. IF sny such indicanon exists, the recoverbile amount of the asset or the cosh

penernting unit is estinsared, 1F such recoverable amoans of the nsset or cash gencrting unit 1o whicl the peact
Deleoiga & lees tean its carrying amount, The carrying amoung is rediseee [0 it recovenble amount and the
rechietion ix trented ns an impaioment loss and s recognised in the stagement of profit and lose TE ai the npocting
e there i g indicacion that & previously assessed impaizment ks no lenger exists, th secovemble amount 1s
reassessed and the muset & reflected at the recoverable amount [mpaisment lodses previously recognized are

e

ordingly teversed in the statement of prefic and loss.

i Financkal instnomenis

Fadttenf ssmgmrian ad s areTavens

Finaneinl assets and Guancial liabilities are recogaised whea the Company hecomes a parky to the contractual
provisons of e Gnancial instument and ere measured initially ot fair ealue adpsted For tinsacoon costs, excepl
far thase carred at Fae vabue theough profit ae koss which are measured indally ac fair value, Subsequent
measunement of Anancinl nssets and Anancil liabilites is described below,

Mon-detvative Ananeial assets

Swbregranst sveiwresent

Fhiancial ausets carried af amaortised ot —  financial asset 15 measused ar the nimomised cost  both
the Folleswing conditions are met:

e “[hie nsset is held within a business model whose objective is tw bold nssets for collecting cononal cash

s, gl

s Contraceul merms of the et pive tise on specified dates fo cash fows that are solely pryments of

ii.

]

%
7
&

principal and inteeest (SPPT) on the principal amosnt outstanding,

After fitial messurement, such financial assets are subsequently measured af nmortised cost using the
effective interest mie {E1R) metlind.

Investments in equity instruments of subsidiaries « [nvesments in cquity tnstraments of subsidianes
nre nocoainted for at cost in accardance with Tnd AS 27 Sepaaie Finowil baremesis

Investments i othier equiry instruments — lisveauments i equity instrumeils which are held for rding
are classified a5 at fair value fhemagh profic and loss (FVTPL). For all ocher equiry instraments, the Company
rnakes an irevocable choice upon initial weogniton, on an istrement by instniment bagig, 1o classify e
came ns ar fair value theough other comprebensive income (FVOCT) or FYTPL, Amounts prosented o
other comprehensive incomi are not subzequently trnsferred to profit or loss. However, the Cranpmy
reansfiers e cutailatve gain of loss within equity, Divadends on such investments are reoognised 0 profi
ostiinless the dividend cleacly epresents a secoveey of pazt of the cost af the imestment,

F]
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.
: Py
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Vutilea Limited :
Svpmniry of sigodfennt weconnting policics and other explanneocy information for the vear ended 31 March
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iv, Investments in mumal fands = [meestments 11 munzal fands are measoed ot fir vahie theougls prodit and
borsa (FVTPL)

hp-swcapniting ol Favicdn el

A [nnncial a=set = Fr:i.lrur.ilrde- :El:l:'lﬁui.-w_:i when the contracteal :.ig'hr: ey receive cash flovas froen the seser have

expined or the Company les trinsfecred irs dghts to recsive cash Qows from the aseer.

Maon-derivative financial linbilinies

Surleqrend soeaseiment
Subseguent o mitial :ltl':l'.:gni.l'.[nd.. all mon-desrvave fonocil babilites ace measured ot amoctsed cost usng the

effective interest methed

LT T q,.l',ﬁmww'.&.'&-.w.w

A financial habdlioy i d-b—n;‘l:l'.lgtﬂ-ltd when the ohigaton inder the Gability is dischauged o caneelled or expires.
Whicn an EKBIIITE financial ].l.nhl]ll:l. is mplnl‘:eﬂ b}' another From the =nme lender an =|.1|:|3:rsml:|.n|[:|.' differear t2irms,
o the mrms of an exdsong linf:u'liﬁl pre sutsamitinlly maodificd, sl an exchange or medificigon & treated a8 the
dq_:-r:::agmiri-:nn of the agiginal lEbilice and. e rm::gnm::n of 2 new linkility. “Fhe difference in the especave
caring amounts is recognised in the sttement of prefit or [oss.

Offseting of Ananclal insiumenis

Financisl ssseis and fnancal abifines aee offser dad the aec amont i vepocted in the bakincs theet if them is
n currently enfercenble legal aght to offset the recngnised amounts and these is an infenton o sertle on a act
Lingis, £ renbine e asets and settle the Babilitics simulansously,

I} Impairment of Anancipl assets

In sceordance: with Ind A5 10%, dhe Comproy applies expected credit logs (ECL) model for mensurement and
recognition of impaioment lnss for Bnancial assers

EXL is the weighied average of differenice between all contraciaal cash fows that aee due to the Company o
sccordance with the contract and all the eash flows that the Company expecte o receive, discosited ar the
original elfective mberest mie, with the respeetive mks of defult oceuszing ns the weights When estmmniing the
cush flows, the Company ks required fo consider —

& All contmchial ferms of e finoncial sssees (Inchding: prepaoyment and extension) over the expecial life af

the assels.

s Cagh Nows from the sple of collateral held or other credit enhancensents that ave sdegel to e continetsal
Lers.

Tl mcefpaivnr

In respect of tade receivables, the Company applics the simplified appronch of Ind AS 109, which requines
mensurement af loss allowince af nn amount equal ta lifetime expected credit losses. Lifetime expected credit
luses ave the expected creditlosses thatreswdt feom all possibde default events over the expected life of 0 fmancial

instriment.

b= fiasetidetet chrel

L respect of We other Bnsncinl assets, the Company assesses iF the credit nsk oo choss Aonanced assees hias
incvessed significantly eince subial cecognition, TF the eeedic itk has not dncsensed signfieantly since initeal
recopridtion, the Cosnpany incasisres t Joss allowsinice at an aincaent cgual e 1 2-manth expected credit losses,
else nran amount equal fo the lifebme expected credin losses,

When making this essessment, the Company uses the change in the nsk of & default occurnng over the ﬂ:pm-raﬁl
life of the financel sssel To meke that assessment, the Company comipares the risk of a defaelr cogurdng on
111: ﬂ.nm’lﬁ]nhjhﬂ e o the babwnci sheet date with the ek of a default cooaeeing on the Gnancinl nssed as ol the

i T g
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Varka Limited
Sumvmaiy of slgilfcant aceowiting policics and other explanatory fofnsation foe the vear ended 31 Maich

H0E]

dmre of sninial m_gn;itiun and considers reasoansble oned e-:uplmru.l'.-h: information, that 1s meadlnbic withous vndue
vt or effort, thar i indicstove of sipnaficnnt increases in eredit dek sines indrial reeognaition, The Company
assumes that the credit ek on & foaocial asser has oot increased sgnificantdy since initind recognition if the
Grasncial s3sct n deteomined oo have Jow credie risk af the balance sheer date

1} Ieveiotonies

Inventory comprises of Inpd, completed propecties for sale and project in progress pre valued gs undeg:

£ Campleted propemy foe sale s valsed st bowes of cost and ner pealisable value Tn case of selfl constricted
PECPERT) Coar inchetes cosr of lend [i.rll:ludiq dmre]-npmerlt rig].'.r_': and lnnd under ngreEment b pu;d'mn:]_
[eense selaved costd (secoued on receipt of leer of tent for license from governiment authorities),
constmcton coat, overhends, bormniing coss and devclopment/construction matenalks.

&,  Projects i progress are valued at lower of cost (detenmined on’ wesghted: svernpe cost methesl) and et
eealimabie valoe Cost idchides cost of bed echading development nghs and bnd onder agreement (o
purchaseh, license relnted coss, constuction,development costs, overbends, borrowing  cast and
development/eonstruction mansals. However, cost in case of tranafemble development aghts acquited by

vy of development/constroction of budloup aren @ the amount o be speat on development/ construction
of built op ares,

et pealmnble valoe = the estmpted uzﬂjng p:iu: i ehie umdl.n.u.r}' coamse of umincss, loss estimated costs of
enimpletion and esrimared costs nocessary 0 make rhe sale.

m}) Income fxes

Thx expense recop nixd in smtement of profie sl los comprises the sum of defecred mx and current s excepe
the ones tecogaieed in othes -:mpn'huuﬁiw income or dirsctly in eguity,

Cuivent tnx & determined g5 the mx pavable in :u:p-a:l: of taxable income Foc the year and 15 mn'plu:t:d i
neeordance witls selevant g regulatone, Current incodme nzlnun;m inernE m:nyuk:d ouitgide prafit o lods

i recopnised outside profit or loss {either in other compreliensive income or in equity).

Deferred fax s recopnascd i respect of temponry dilferences betweon cuocing amount of asses aod lnbalises
fiot finnncial peporting purpeses and comesponding smount used for tnxstion purposes. Deferred tax assets on
onrealised Bx Josa see recogmized 1w the extent that it is probable ot e uaderdying nx bosa will be urilised
t Futwrs taxable income This is assessed lased oa the Company’s farecast of future operstnp reaulbts,
edjusted foe significant non-taxeble meome and expenses nod specific hmics on the v of any niscd x losa,
Unrecnpnised deferred tax assers ore te-assessed ot each reposting date and are secopnised to the extent that it
i beonme probsble that fonere taxable profiss will allow the defeeced ta assel o be recoverced.
Dicferred tax gasets and liabilitiea are measured ab the tan pates that are sxpocted o apply in the yenr when the
asser i realined or the Bnbity is seftled, based oo mes (and tax lTawes) that hove been enacted of substanimely
enacted ot the seporting date. Deferred b relating to items recopnised outside ststement of profr and lose is
recopnised outsade stniement of profif or loss l:i‘.'tlhn: i otleer comprebensive income of in cquty],

Unused mx eredit {hh.rmmml aleermate tax ('WEATT) credit entidement) is mmgmt-:l a5 an asset obly whei and
to the extent thers is convinging evidence that the Company will pay nooonl iocome fmx durng :|1I'- specificed
perind. Ta the pear in which such credit becomes eligible to be recognied ns an naest, the said nsseot is crented by
way af n credit to the stnteasent n-fpl:-l:lﬁl and b and showin as winded i credis The EIEIH.IF.ID:.' reviews the
game ot eseli balanee gheet dare and verites down the tlﬂ.].'j.ﬁ! it ol unuxzed e crechd o the extent it i noe
rensonably certgin that the Company will pry noomal income 1ax during the specified penod.
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Varika Limited

Swmmary of significant ncoonnting policies and other explanatory information for the year ended 31 March

201

1

a)

Pl

Cash and cash equivalents

Cush and cash equivalents compeise cash in hand, demand deposits with banks/comaoaricns and shart-eeem
highty liguicl investmerts {ariginal matudty less than 3 maenths) diar are readily convertible inte known amaunt
of eish and aré sabject to an inssgnificant gk of chiange i value,

Paost-eanployment, beng teom and shiorl tenm employee benefits

Defined contribution plans

Pty Flel

The Company innkes contrbutions m statiory peovident fund in accordance with the Employees Provident
Fund and Miscllineous Provisions A, 1952, which is a defined conuibuton plan. The Company's

cotittilmtions: paid /payable under the scheme s tecognised 24 an expense in the Stitement of Profit and Loss
dugings ehe period in which the emplaves sonders the relaged service.

Defined benefit plans

Gty
Ciratuiry & 3 post-emplopment benelit and is in the rature of 0 defined beocfit plan, The Enbiliey recagnised in
the butance shoot in respect of gratuity s the present value of the defived benefie obligation at the balanee shoet
date less the fair value of plan assers, fogether with adjustmenes for unsecognised acmarial ging o losses and
past service costs, The defined benefit obligatian is determuned by scnumial valuation 15 on the balnnee sheet
date, using the projected unit credic method

Actuarial giins flosses esuling from eemessuements of the Bability ace inchded In other comprehensive
ECHTIE,

Oithers

e darpeforin eaipn e Dbty e siibe’ altienyeg)

Linhilicy in regpect of compendated nbsences becomung due or expected to be avaded within one pear from the
balance sheet date s recognised on the basis of uidiscounted value of estimated amount required to be paid o

estimared value of benefit expeeted 1o be availed by the employees. Linbilisy in respect of compensated nhsences
becoming due or expected to be avnded more dian one pear after die bakusce sheet date & estimared on the basis

of an actunmal valuntion performed by an indepeadent actvary wsing the projecred unst eredic methed.

Actunnal gaing and Ioases arsing from past experence ail changes in sctumdnl assumptions are credited af
charged to the Starement oF profit and loss in the year in wihsch such gaens or loeses ave dereemined

f.:'ﬂt:rdu.r.l'-ﬂ.mmpﬁg;m fervgii
Expente in respect of other short-teem benefits is recognised oo the basis of the smount paid ar payable for the

petiod during which services are rendeced by the employec.
Proviglons, contlingent assets and contingent liahilitics

TPrrwelstong are Fecmpnided only when there is present oblipanon, as -4 result of pagt everts, and when n reliable
extimate of the amount of abligntion can be made ac the reporting date, These sstmates are reinevred at ench
repasting dute snd adpsted o refleer the cuerent best estimates. Provisions ase dscounted to their preseat vahses,
where the e vahie of nrosey is msteril

Contingenr linhility & disclosed for

*  Passible obligations which will be confirmed only by future events oot wholly within the contesl of e
Company or

*  Present obligaisons sosing from past events where it is not probable that an outflow of resources will be

J'pilﬁ?r{gd to sectle the obligaion or a relable estimare of the amaount of the obligation nnot be made,
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Vatilea Limited
Swminary olsignificant aceounting prolicies and ather explanatosy infmation for the year ended 31 March

Mzl

]

)

)

'I:r_lmingr;'nr gspets are oot recojmized. l']rjw;:iu, when infhow of coonomic benefits s pmhﬁhk. refared asset s
disclosed.

Brolkemge

The hrokerage coat mconed for obtaining the oontract with customer s recognized as an asset as “Proepaid
Expenses” nnder “Oither assete” and expemted offin the stslement of prafic sid boes when the comesponding

fevenue for the conract is recopnized and is presented wnder the bead “Other Expenscs™

Earnings per share

Basic earnings per shre & colculated by dividing the set peofit or lods for the preied atibueable o equity
sharehodders (after dechucting attzibutsble txes) by the weighted pvecage number of equity shares cutstanding
during the perod, The weighted average aumbcr of equity shases outsmoding during the pericd i adjusted fos
events inchling o bt R

Fuor the puarpose of calkeulinng diuted earnings per shire, the net profit or loss lor the penod attnbutable to
egquity shareholdees and the weighred average number of shares outsmnding dunng the perind are adjusted for

the effcens of all diludve porential equity shares
Significant management judgement n applying sceounting policies and eatimaton uncentainty

The prepameion of the Company's fnancinl sratements requires ranagaineot m mike jodgements, estmarcs and
nsamptions that affeet the repodted pmounts of revenues, expenses, nsscts and linhilities, nnd the eelneed

dischomires.

Recagnition of deferred tax aepets — The extent by which deferved s sssers cin be reeopnied (s based oo
an asscasment of the probability of the Ruure mxable income againat which the deferred ms assets con be wtilined,

Evaluation of Indicators fos impairment of assets — The evalunoon of sppleabificy of mdicaters of
impairment of mssets requires nssesament of several external and intemoal Bctors which could result in

deterioration of recoverble amount of the mseis

Clagsificarion of leascs = The Company enters into Jeasing armngements for vagious assers. The clhssification
of the lensing nrrangement ae & finance kense or nperating lease is based on an assessment of several factors,
incloding, but not limited o, transfer of ownetship of keased ssseq ar end of lesse nezim, begdee's aption to puiclse
aivd estimated ceelinty of excecise of such aplion, proporton of lease tom to the asset's cconomic life,
progartion of present vahe of minimun lease payments to fair value of leased asset and extent of specialized

mature of the leased a3aer.

Contlngencies = i the normal cowse of business, confingent lnbilites may avae from litgagen, miation and
other chitms against the Company, Where manapement's assessment that the outcome cannot be peliably
guantfied or is uncertmin the caims are disclosed a8 contingent liabifitics unless the likelhood of an adverse
oubcome i remots Such Hahilides one disclosed i the nates buk are not prmrid-nd. When 1:1‘.||:|:Izil.|-L'ri|‘|H_ the
chissification of o epal or mx cases as probable, pessible or emaote there is judgement invohed, Ths pertnins to
the application of the legislation, which in certam enses & based upon management’s interprenition of country
specific tax Iaw, in particulie Tndia, and the likelihond of settlement. Maosgement uses in-louse and extemnal
begil peofessionaks 1o inform their dedision,

Provisions = At each balance sheet dare basts the manapement prdgment, changes in fers and legal aspects, the
Company nsresses the requivement of provisions sgainst the outstanding warmntes and guamatees, Howerer
oulceans way be different fram this judgement

A le—



Vatilia Limited :
Summary of signifieant aceounting policics and other cxplonatory information foe the vear ended 31 Manch

amal

Tl etismahis

Revenue and inventories — The estimates around motal budgeted cost je: cutoomes of underlying construction
anel service contracts, which further requite assessments and judgements m he made on changes in work scoges,
claims and ather payments i the extent they are probable and they age cagable of being relably messured. For
the pugpaise of making estimates for claims, the Company used the availnble conteactusl aned hismosical
information. The estinstes of the zaleable aren are also reviewed perodically aned effect of any clinnges i such
eRtmiics ¥ recopmised in the period such chanpss are determined

Valvation of investment property — [nvestment property is smted at cost. However, a8 per Ind AS 40 theve is
a requirement to disclose fair volue a2 ar the bakinee sheet date. The Group engaged independent valuation
specialists to determine the fiir valoe of its investment property as at reporting date

The determination of the fir vahie-of investment prapecties requises the use of catimates such as Az cash
Meswe Cresms the assets and discount rates applicable to these assers. Thess ectimates are based on locsl macke
condinons exiting at te baknees sheet date.

Useful lives of deprecinble/amortisable assets — Manngement reviews s estinmate of the useful lives of
depreciable/amortsable assets ot each repotting date, bosed on dhe expeced urility of the aesets, Uncertsinties
in these estimates relnte to rechnical nnd cconomic obeolescence that moy change the utlit of cermin softwne,
cugtomer relationships, IT equipment and other plant and equipment

Defined benefit obligation (DBO) — Management's sstumate of the DB is based on s number of undedving
nesimpeons such & standied mies of inflaton, moclity, discount e and antdpaton of fame satary
increnses. Varintion in these assumptions may significantly impnet the DBEO amount snd the annea defined
beneiit expenses.,

Impairment of fnuncial assers = At cach balanee sheet date, based an histodcsl defiule moes sbserved over
expected life, the management assesses the expected credit loss on outstaoding Goaneinl aseets.
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