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-H-T.li’;iegndﬂt Auditor*s Report

To the Mcmbers of Arhiana ILonzimg Limitcd
Report on the Standalone Finapeial Statements

Opinion

We have audited the accompanying siandalone financial siatements of Ashiana Housing
Limlted (“the Campany™, which compiize the Dalaree Shest oz al 51% March 2024, the
Statenwenl of Profl and Loss (uclediog Olher Comprehensive Income), Stausmem of Changes
in Equity and Statement of Cash Flow for the year then ended, and MNodes 10 the financial
aatements, Including a svounary of sipnlfcant accounmtitg policita and other sxplmatory
inforznation.

o owr opinion and to the best of ouwr infomnation and according o the explanations given o us,
the aforesaid Bnancial statements give the information required by the Compandes Act, 2013
Ay In the manner 50 requirsd and give g trae and adr view it cotfority with the accounting
principles pgeterally accepded m e including [bdian Accounting Stapdacds (Clad AEY)
spectfied nnder section 133 of he Act, of the stade of affairs (financial position) of the Company
as At March 31, 2024, aod profir (financial performoance incleding other compralisngive income),
i3 cash flows and the changes in equity for the year ended on that date.

Hask fer Opinion

We conducted oor audit in accordance with Lhe Standards on Auditing {5As) specified under
zsechion 143(10) of the Act. Our responsibililies under thoss Standards are further described
the Auditot™s Responsibilities for the Audit of the Financial Statéments seetion of our report. We
aré independent of the Company o accomdance wilh the Codes of Ethics ianed by the Insituts of
Chartered Acoountants of India {'ICAL™) together with thz ethical requireinents et ave relevarnt
to mx audil of \he standalone Anancial statements wnder the provisions of the Companics Act,
2013 abdd e Buoles theveunder, md we have fulfilled oot other ethical responsibilines m
accordance with these requirements and the Code of Ethics. We believe thal the awdit evidence
we have obtained ‘s sufficient and appropriats to provide a basis for anr opiniea.

Key Audit Maticrs

Eey audit mauers ars thoss maivers thal, nour professional jodement, wers of most signlAcance
in our audil of the standalote financeial statements of the cwrrent paripd. These maars werg
addressed in <he context of owr aodit of the standalone financial statememts as a whole, and tn
fonming our optnion therson, and we dn not provide a separate opinion on thess manters. For
gach matter below, our dezznpiion of how our sudit addreszed the matter iz provided in that
comtext.

We have determined the matters dezenbed below & be the key audit matiers (3 be comuounicated
o our reporl, We have falfilled the responsibilities described 1o the Auditer’ s rezpoosibilities for
the andid of the standalere Ind AR fitvmeial statermenits sectiom of o repard, ineluding in relation
to these matlers. Accordingly, our audit ineluded the performance

of procedures designed 1o respond 1o our assessment of the risks of material misstatement of the
standalone Ind AS financial stalcments.

The results of o audit procedures, ineluding the proceduss performed 10 addeess the mattets

below, provide the -Gt andit opanion on the accompanying siandalons Ind AS finacial
statemuents. :“"-r
o
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Revenne recognltion (refer wobe 5.1 Lo the stamdslons financinl stitenments)

Key Andit Martter

| How the matter was addressed in our

andit

Bsvenue fromm sale of residental wnils
represents 97.07% of the total revenue from
operations of the Company.

Hevene i3 recognised upon iransfer of
contrel of residential units to customers for an
amoun! that reflecs the consideration which
the Company expects (o receive in exchange:
for those wnits, The mgger for mevenue
rmsoghition is aocmally upon satistsclion of
petformance  obligation and the conirot
thereof is trapsferred from the company o the
buyer upon possession of upon issuance of
lemer for ofter of possession {“deemed date of
possession’).

Revenne recognition prior t¢ com pletion of
the projpect

Che to the Company™s projects belng spresd
acrogs differeni regions within the counixy
and the competitris blEmess srpiromment,
thers i3 anisk that revere could be overstated
{for example Ihroush premanee  evesue
recognition i<, recording revenue withowt
reeoipl of approval from authoritics or s
inrimardon © the cusomers) or undsrstared
(for example, through impegperly shifiing
revenues to a later period] in order to present
contistent finaocial resulie. Since revenue
rccognition  has  direot umpest on the
Company’s profitability, e clement of
rmacagenrenr bias 15 LEely w be Inwolvad,

2ur audil procedurss on Reyvenus cecognilion
icluded che Fllowing.,

+« Evalvating that the Company's tevenus
recognition eccounting pollcies are in line
with the applicable aceounling, standards and
their application to the key customer conteacts
inelwding consistent application;

» Bales cut-ofl procedures for Feleomination
of reverue n the comesl reparting petiod;

« Sermindsing all the revenue jowmnal shtrics
raisad theousloul e eporing period snd
comparing details of a sample o these
joumals, which met certain  Tisk-based
criteria, with relevant underlyivg
documendtation;

» Conducting site visits doving the year For
selecied projects o understand the scope and
naturt of the projectz amd 1o astess the
progiess of the projects; and

« Considered the adequacy of the disclosures
in ooe 224 o the standalonc financial
staternents in respect of the judgments taken
in recognising revenue for regidential wyits.

In mddinan, we have the performed the
following procodurcs:
=  Discussing  and  challenging  key
managament  judements  mo rerprating
coptracimual 12 weluding eltainng inbroine
legal interpretations:

« Testing sample sales of units {or projects
wilh the undetlying conirecls, completion
stams and procesds reeeived from cnstomers;
arvd

s Identified and tesied operating effectivensss
of key controls avound approvals of contracts,
milcstone billing, intbnation of possession
lettars 7 intimation oF receipt of occopation
certiticate anvd controla over collscilon from
SUSTOMETS,




Information other than the Finaneclal Statementy aod Auditor's Report therson

The Company's Board of Dircclors is responsibic for the other infemation. The othe
infoninalion comprises Lthe information included in the Anmul Repon, but does not inclhude the
slamddalofie financial sfatements and cur apditer' s peport thereon,

Chur opinion on the financial statements does not cover the ather information and we de ot
express any torm of agsurance conclesion thareon.

In connection with our audit o the sandelune [inancial statements, our responsibility is to read
the other miormation and, in doing 3¢, consider whether the other informaion iz materially
inconsistenl with the finamcial satements ot owr knowledge obiained in the audit or otherwize
appears to be matersally missfaled. If, bazed on the worle we have performed, we conclude tha
thers 15 a material misstatement of this ather infonmation we are reguired Lo reporl that fzct. We
have nothing to report in this vegard.

Responsibliitica of Management and Those charged with Governance for the Standalone
Floancinl Statemients

The Company's Board of Direclors 18 responsible for the mattere stated in saction 134(5) of the
Act with reapect 1o the preparation of thess financial statcoreots that give a bz and fair view of
the siate of affairs (financial pesition}, profit or loss (financial pedformance including, other
comprehensive intome), changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in [ndia including the [nd AS specified wmder
seoticn 133 of the Acl This responsibility alse includes mainterance of adsquate acermmting
recards in accordance with the pravigsions of the Ao for sefeguarding of the sgsets of the
Company and for prevendng and detecting frawds and other irregulerities; selection and
spplication of appropriaie implewentation and naintenance of wccounling policies, muking
Judgments and cstimuiey Lthal are reasonable and pradent; and design, implementation and
maintenance of adequare interpal fnaneial controls that were operaling =ffectivehy for ensuring
the accuracy amd completepess of the accounling records, relevant to the preparation and
presentation of the financial staterments that give a true and fade view and are free from matenial
misetsternsnt, whether due to frand or error.

In preparing the fimanciel statcrnents, the Board of Directos is responsible for assessing the
Company’s ability > confinge as a going concem, disclosing, as applicable, matters related to
going concern and wsing the going concern basis of accounting unless the Board of Directors
elther imtends to liguidate the Compasy or 10 cease aperations, or has no realistic altemative bt
to do zo,

Those Board of Directors are also responsible for oversesing the cormpany s financial reporting
Process.

Awnditor’s Responsibilities for the Audii of Flnancial Statewments

Our objectives are to obtain reazonable sssumanee aboul whether B¢ standalone Gnancial
staremrents as & whole are froe from inaterial misstare e, whether doe 1o Eawd o emor, and o
uue an anliior's reporl thal includes our opmion. Reasonzble assurance 15 a high level of
aesurance, hut 15 ot a gearanfes that an audit conducted in accordanee with Standards on
Anditing will always detect g material snisstatement when it exists. Misstaternents can srige from
fraud or emor and are considered material if, indlvidvally or in the aggregata, they could
reazanably be expactad to influence the aconamic decisions of users taken on the bagiz of these
financial statcments,




As parl «f an audil in accordance with Stapdards on Awditing, we crercise prolessioml
judpment and mamiain professions] skeplicism throughout the aedn, We also:

= [dentify and assess (he rgks of marenal misslatement of Lhe financial starements, whether
due ta fraud or aror, design and perform aodit procedures responsive to those risks, and
vhiain andil evidense that is suflicient apd appropriale to provide a basis for our opindon.
The risk of now detecking 4 matzrial misstatement resulting from fraud iz higher than for one
resulting from eror, a8 fravd may invelve colfusion, foegery, intentional oinlzsions,
misregresentationg, or the override of intermal control.

+ Obtain an understanding of ictemal cootrel relevant to the audit o order 1o design audil
s that arc approprinbe in the cimumsiancss. Under section 143(3%i) of the
Compamies Act, 2013, we are also responsible for expreasing our opinion on whether e
company has imtenal fnancial controls with reference to Financial Sialements in place and

the operating sifeciiveness of sech contrals

=  Evaluate lpe approprictencss of socowting policies wsad and the reasonablencss of
acegunting estimates and related disclosures made by mmagernenit,

» Conclude on the approptizteness of management’s wse of the going concern basis of
accaunting and, boped on the audit evidenes obiained, whether a material nncertainty exists
related tor evenits or conditions that may cast significant doubt on the Company's ability o
conlinue as a going concemu If we comcludes that a material uncerlainly exists, we are
required to draw attendion in our auditot’s report ta the related diselosures in the fimancial
statemoents or, if such dischesures are inadequale, w0 modify our ¢pinion. Our conclusions
arz baged on the andit evidence obtained up 1o the date of our audiror's vepornt. However,
future events or conditions may cavse the Company 1o cease 10 CONLMUE a5 4 GOiNg SOTern.

«  Evaluaie the overal| pregentation, siructurs and content of the financial siatements, including
the disclpaes, and whether the financial statements represent the under.ying transactions
and events in & maser that achieves fair presentation.

Materiality is the megnitude of misstatiments in the standalone financial sauements that,
individually or in aggregale, makes it probable (hal (e conomic decisions of a reasonably
knowledgeable user of (he financial statemesnts msy be inflvenced. We corsider quantitacdiye
malstialicy atd Quaiitative factors in i) planning the scope of our ardit work and in cvalvaling
the resules of our work: and (if) to evaluate the effect of any identified misstatements in the
financial staterments,

We commumcate with those charged with govemance regarding, among other maters, the
planned scope and timing of the audit and significans sudit findings, including amy significant
defigiencies in intemal cootrol that we idendify during our audil,

We aloo provide those charged with governance with & siatcrment that we have complied with
relevant <thicel requircments regarding independence, and to commumieale with Lhem all
relationships and other matters that may reasonably be thowght w bear on our independssice, and
whete applicable, related safeguands.

From the ovaters compiidcated with those charged with govermance, we determine thoss
metters that were of most significance in the audic of the standalone financial statemends of the
curvent period and are therefore the key sudir maiers. We describe these matters o oor 2irditar's




repott Unless law orregulation precludes gmhlic disclosure shout the mattar ar when, in extremely
rare circumigtances, we detenming that a mattsr shouid not be comturiested in our ropert becanse
the adverse ¢ongsqaences of doing se would reasonably be capected to ourweigh (he public
inlerest benefits of such communication. :

Report co Other Legal and Regulatory Requirenents

Az requited by the Companies (Auditor’s Report) Ordor, 2020 (“the Order™} izsued by the
Central Government of India in tetmus of sub-section (11) of section 143 of the Acl, we give in

the “ANREENIE A", a staismant on 1he metters specitied it the paragraph 3 and 4 of the Oeder 1o
the extent applicable,

(A) As required by Section 143(3) of the Act, we report that:

a} We have scught and obtained all the information and explanations which to the hast of our
ktiowladge and beliaf were necessary far fhe purposes of our andit.

by In our oparion proper books of account as required by law have been kept by the Company
8o far ag it appeuts from our oxamination of these books exeept for the maners stated in
the paagrapls Bivi} below, on ceponing under Rale 11(g) of the Companics { Audit and
Auditors) Rules, 2014, a5 amepded;

) The Balapee Sbect, the Staement of Frofit and Loss (iocluding Other Comprehensive
income), Siatement of change in Equity and fhe Cash Flow Statement dealt with by this
Report are in agreemert with the books of sccouni:

d) In our opinion, the aforesaid standalone financial statemenis comply with the Indian
Accounimg Siandards specified under Section 133 of the Act,

&) O the basis of the written represemations received from the direcrors as on 31 March 2024
laken an regord by the Board of Threctars, tione of the directers is disqualified ag on 21
Mearch 2024 frots being appointed as 2 director in terms of Section 16423 of the Act;

[y Wirth respect 10 the adequacy of the infernal financial controls over financial reporting of

- the Company and the operating effectivensss of such controds, vefer to our soparate repen
in “Amnexure B®. Owr reporl expresses an vamodilied opinion on the adeyuacy and
vpemting  chfcctivencss of the Compaay's intemal financial contols over timancial
repotiing.

(B With respect to the cther matters to be included in the Auditor’s Repon it aceondanes with
Rule 11 of the Cornpaniss {Awdit and Auditors) Rules, 2014, &z amended, in our opinion
and ta the beat of onr information and aceording to the explanations given to ux:

i The Company has, to the extent asceriwnable, disclosed the impact of pending
litigatiens om its financial position in its financial stabements - Refer clause {d) and (&}
of Mot 12 to 1he financis. statiments:

ji. The Company doss not have any meterial treseeable losses on long term contracts
including derivative contracts which would hupact its [nancial position;

ii. there has been no delay m trnsforting amounts, required to be tmnsforicd, to the
Invveator Education and Prodsclivn Fund by the Company.

iv. (&)} The menagement has represented that, to the best of its knowledge and belief, no
funds have been advapced or loancd or invested (either from borrowed fumds or share




¥i.

prernium or any olber sources or kitd of funds) by the company to or in any other person
2r enticy, including forsign entity C*Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intenmediacy shell, whether, directly o
indirectly lend or invest in other persons or enlities identified in any manner whatsoever
by or on behalf of the Company (“TFtimae Beneficiaries™ or provide any guarantes,
security or the like on behalf of tie Ullimate Beneficiaries,

fb} The managemenl has represented, that, to the best of ity knowledge and belief, no
funds heve been received by the Company from any person of eolity, including foreign
ently ("Fumding Parlies"), woth the understanding, whether recorded in wnting or
olherwise, thal the Company shall, whether, directly or indivecdy, lend o1 invest inother
perzcns or entities klentfied in any manner whatsoesrer by ar on behalf of the Funding
Party (“Itimate Beneficiaries') or provide any guarantee, szcority or the 1ike on behal
of the Uliimate Bencficianes;

(¢} Based on the audil procedurcs that have been considered reasonable and appropriate
in the circumstances, nothiog has come 1o our notice that has caused us o belicve that
the represeriatliont under sub-clavss (2) and {b) aboyd, conlin Any  mdberial
misstatenent

The Company has complizd with section 123 of the Companies Act, 2013 inrespect o
declaration and payment of dividend during the year,

Besed on our examination which included test checks, excent for the Insfances/maticrs
mehtioned befow, the company has wsed an eccounting software for meintaming its
books of account which has a feature of recording andit mail {edit log} facility and the
samw baz cperated throughout the yoar for all rlevant tranzactionz recorded in the
sofiwape, Tunther, ducdng the coucse of our audit we did not come across any instance f
sndit trail feature being tampered with, Additionally, the audit trail bas been prasarved
by the compemy a5 pér the statutory requirements for record rédenition.

MNrture of exceplion moted

Details of exception

TR Sofhware did not bave audil toail feature

The CPM software use by the company For
mantaining customes Ledgers did not beve an
audit leail feature snabled, consequently, thera
was 00 audit trail maintained for transactions
recorded with in this particular software for
the whole year,

Instances of sccounting sofhware maintiined
by a third pamy where we are unable )
comment on the avdi trail featnre.

The peyroll manapement software wsed for
maintenance  of payroll records of e
ompany isopermted by a third party sofbware
service provider. ln the absence of any
information on existence of awdit trail {edt
logs) for any direct changes made gt the
databass lewvel in that softvare, we are unable
Lo comment o whethier awdin il feature wilh
reapset o the database of (he sad soflwvars
was enabded amd opepated throughout the

year)




{C) With respact to the other matiers ko be included in the Auditar's Raport in accordance with
the requiremems of sectica 1970163 of the Act, as amendod;

In cur opinion and to the best of sur information and according fo i explanations given
to 13, the remumeration paid by the Company to its directors during the year is in
avcordance with (he provisions of saction 197 of the Ao

For ECHHAWCHHARIA & CO,
Chartered Accounlants
Fim Registration No, 305123E

Ropto
Abhighek Gupta
Pattner
: Membership Mo, 522082
Place: Mew Dalhi UDMN- 24529082BkCCBESS 34
Date: 287 May, 2074



Aonexure - A to the Anditors® Report _
The Annexure referred o in Independent Auvditors” Report 10 the members of the Compary on
the standalone financial sistements for the vear ended 31 Mareh 2074, we repaort thei:

(i} q_ja} m_;l The Company is maintaiming proper records showing full particulars,
including quantirative details and sitwation of Property, Piant apd Equipenent,

{B] The Company iz maintaiting proper records showing full patiaulas of
il ible asscis,

(k) Acernding to the informalion and expl anations given 1o g, a1l the agsetz have nol
been physically verified by the management during the yoar bt there is o repular
program of physical verification ef ils property, plant and equipment W cover all the
items of property, plunt and cquipment in a phased manner, Which in our opition, is
reasonable having regard 1o the size of the Company and the natuce of its proparty,
plant and equipmenl. According to the information and explarations given Lo us, no
matetial discrepancies were noticed on such verificarion,

(<} According to the information and explanations given (o us aml on the besia of our
cxamiouiion of e records of the Company, the ttle deeds of all the immaovabls
properties {other than properties where the company is the lessee and the [=asc
agreements are duly executed in favour of the lessee) are held in the name of the
Coanpany a3 at Balanee shoes date, excepy the beforw praperns:

Prescyiption
of property

Liross
carryimg
value
{Amonnt
in

II=ld & the
wane ol

Whether

Promoter,
directar

or  their
relstive gr

Peniod held
-  indicate
Aoge,
where
Appropriate

Rrurom for not
being  held in
name of

Lompany)

Crores)
3.76

ankployes
Nex

gince  13th
Januaoy 2007

OFfice Space
at Salet,
Mew Dalhi

Ridge Wiew
Conslnuctiod
Pyr, Led.

Due 1o pending
dues, of ground
enl by  the
Developer {Radge
View
Consiruction P,
Lid) to Delhi
Developmen
Awhonty, Dwelhi,
EXECUEIDN of
cotveyance daeed
is pending

() The company has not pevalued its Property, Plant and Equipment (includios Righl
of Lge assets) and intangible assets duning the year.

(€} Aceording oo the information and explanations given 1o us, oo procesdngs have
been initiated during the year ov are pending against the company for halding any
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(i

(it

benami property under the Benamni Transactions (Frohibitigo) Act, 1988 (43 of 1983)
and rales made thereunder.

{a) According o the information and explanations given W uz, He managemsrl has
conducted phyzical verification of inventory at various infervals duming the year nsing
guch procedures which, in our opinion, is reasonable and appropniate having regard
1o the size of the company and nanure of ics business. No material discrepancizs were
noticed an such verification.

(1) The company has been sanctioned working capital limits in excess of five crore
riypwecs from benk on the basis of security of current assets and ageqrding o the
information and explanations given ta us, the quarterly statemenizs filed by the
company with such bank are peverally in agreement with the books of accounts of
the Company ard no material deviation has been cbserved.

The company has made investments in the companies, firms, Limited Liabilicy
Partoerships during the vear under review,

{a) The company has provided loan amoanting to Rz, 93790 lacs to a Joinl Venture
cotapany and Bz, 10 lacs w a subsidiary conapauy during the year vnder revica.

(b} According (o the informalion and explanations given o us, Ihe Compaay has not
provaded sy puacaniees or glven any seeurdty during the yeas. Further, the
itvestments made, and the terms and conditions of the geant of [oans, are not primsa
facie prejudicial to the inverest of the Company.

{¢) According 1o the records of the Company exantined by ws. thers 15 supulation of
sethedule of rapayment of principal and peyment of interest, and Rpayments are as
per the schiedule,

{&) Ther is no amount overdus for move than ninety days. Hence, reporting under
thiz clause is not applicable.

(&) There o no boan, advances n the natan: of loan granted which has tallen due
during the year. has been repewed or extended or frsh loans granted (o setle the
overduss of existing loans given tor the sanme parties.

{fy According i the rmoords of the Company examined by ws, the company has
granled all its loan which are eepayable on detnand, te details of which is below:

Farticalars Other ihip Helated | Belated Parties
Parties

Aggregate  amount  of
laathsd mdvetier o Bahes
of loans

~Repayable on Demand | Nil 017.90 Izkhs




- Agreement Joca not | Mil il
specify any terms or
period of repavment
Fercontage  of  loans' | Nil (R Lt
advances in nature of
loanz to the ‘odal loans

(ivlk  In our opinion and secording to the infornation and explanatiens given fo us, the
Company has complied with fhe provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, invesiments, guarantees and wecuritics mads by the
CoOmpany.

{v)  In our opiniotr and according to the afprmstion and cxplanations piven to us, the
Conpany has net aceepted any deposits within the meaning of $ections 73 w0 76 of

the Companies Acl, 2013 Act and the Companies {Aceeptance of Deposits) Rules,
2014 fas amended).

(vi¥  Ascertified by 2 Cost Accountant, the cotipany has maintzined cost tacords for (he
year under review, as preseribed vnder sub-secticn (1Y of Sceticn 148 o the extent

opplicable to the company. We have, however, not made 8 detailed exanination of
such records.

(vii]  (a) According to the records of the company, the company is generally tegular in
depositing with appropriate authorities undispated siabrtory ducs insluding provident
fund, crployees’ siate insaranecs, income-tax, Coods and Service Tex, duty of
customs, Coss and other maierial statutory dues, as applicable were otHaanding as a@
the last day of the financial year under review for 2 period of mote than $ix mooths
irom the date they hecame payable, exeept for professional fax amonnting fo 2.62,673

(b) According 1o the information and explanations given to uz, there are no dues of
incotve-tax, Goods and Service Tax, duty of customs arl cess, as applicable, which
have rot been deposited on account of any dispuls, except the following:

Name of the Statute | AM0untRein | p ) ting to the year Forum where dispute
lacs) pendieg

Tamil Medu VAT Act, Deputy Compnizsioosr

2006 41 61 201518 (Appeils) Comtusrelal Tax

Rajasthan VAT Act ¥E 2018-19 Appellats Authority

Rajasthan VAT Act 5 50 201920 Appellate Aulliority

Rajasthan VAT Aet 1.0z 2020-21 Appellale Authority

MG‘“"S And Seevices Tax | 5 o o0 SCN- Tran] (30.0620M7) | Writ filed

Goods and Services Tex | SCN- Tranl (30.06.2017Y .

Act 6157 010 30.12.22 Wt filed

MG"“"E and Services Tax | |2 o SCN- Tranl (30.06,2017) | Commissiorer (Appeal)




l[;g{:-tls and Services Tax 113 201810 Commissioncr {Appeal}
E;ﬂdﬁ and Services Tax | o, 1q 1713 Commissionsr (Appeal}
Goods and Services Tax Commissionce {Appesl} to
o 138.27 2018-19 be £ led

2;&15 and Services Tox 034 201819 Appellate Autharity:
Finanoe Azl Bervice $2.07 3 .

e ; 81430 2017 Commigzioner (Appes)
$r:m A Serviee | .. April 2015 w March 2017 | Commissioner {Appeal)
Pinance Act- Service | 30 Apri017to une 2017 Commissioner (Appeal)
Total 648,16 !

{viii) According to the information snd explananions given to us and on the basis of our

{x)

exantination of the records of the Company, there were no transactions relating to
previously vrrecordad incoone that have heen surrendered or disclosad as income
during the year by the compary in the tax assessments under the Income Tax
Act,1961,

{a) In our apinion and aecording 1o the infermation and explanations gven to us, the
company has not defaulled in repayment of dues to any lender, financial instibiion,
bank, government, or dues to debenture holder,

{b} Accordmg 1o tbe: informalion and cxplanations given ta us, the cormpuny has not

bzen declared a wiltu! detauler by any bank or financial institotion or any other
Tender.

{z) On the bazis of the examination of the books of accounts of the Company and
aceording to infsrmation and explanations given to ug, in cur opinion, the term loans
have been applicd for the purpose for which such loans were oblained.

{d) On an overal] examination of the financial stvetnents of the Compeny, funds
raised on short e basis have, prima facie, not been wilised for long tenn purposes,

{2) The company haz nof taken any funds from any enlity or parson on sccownt of or
10 meel the obizations of its subsidiarics, associares of joint veniures.,

(1) The company bas not pledged sccurities held in its subsidianes, joint venturca ot
Rssociate companies for any loans mised during vhe vear.

fa) Im our opition and sccomding to the information and explanation gven o ns, the
company did not raise moneys by way of initial public offer or further public offer
I{in:lfudm_'_gﬁd-:hl instruments) cuging the vear under review.



{xi)

(i)

(xiEi}

fxiv)

{xv)

(v

(b) According to the information smd explanations give o uz and bassd on our
examinatien of the records of the Compeny, the Company fws mut made any
prelerential allutment or private placement of shares or conventible debentures (fully,
partally ot optiopalfy convertible) during the year under raview.

(a) According to fhe information and explmations given to vs, no fraud by the
company ar any froasd on the company has been noticed durinz die year.

{h) Mo repott has been filed by us under subsection (12) of sestion 143 #f the
Conpanias Act 2013

(¢} According to the iaformation and explanatione given Lo ug, no whistle-bower
eomplainta heve been raceived during the year by the company.

In aur opinion and according 1o the infarmation and explanations given 10 us, the
Company 1z not a Midhi Company and hence reporting on ¢l avses (i) of the Oyder
i3 ot applicalle.

According to the information and explamafions given 1o 08 and based on our
examination of (e records of the Company, transactions with the related parlies ars
in complionce with scclionz 177 avd 138 of the Act end the details of such
tansgelions bave been disclosed in the financial statemens as required by the
applicable accounting standards.

(a) According to the information and explanations given to vs, the compeny has an
internal sudit system, which in owr opiniom, is commensurate with the sice of the
company and the rature of s business.

(b) We have considered, the internal awdits reports for the year under audid, issved to
the Company in detemnining the nature, iming and extent of cur awdis procedures.

According to the information and explanstions given to ug and based on owr
acaminafion of the records of the Company, the Company has not sntersd into non.
cagh transaedions with dicectors ar persens connected with hirn.

(a) Tn our opinion, the Company is not, zequired (0 be tegistered under section 45-[A
of the Reserve Bank of Tndia Act, 1934,

{b} According o the infermation and explanations given to us and on the basis of the
examination of the records of the company, the Company has not conducted any Mot
Banking Finacial or Tlowing Finance activities.

{£) In our opinion, the company is not a Core Investment Compeny (CTC) as defined
in (he regulations made by the Resetve Bank of Iindia,
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(d) According to the information and explanations given to us, the Group does not
have any CIC ax part of the Grmwp.

{xvil} On an overall examination of the financial stetemenis of the Company, company has
not incurred cash losses during he vear under review and in the irrtnediately
preceding financial year,

(xviu} There has notbeen any resignation of the statutory audilars dudag the vear and hence
reporiing on clause Mxviii} of the Order {5 not applicabls,

{xix] O the basiz of pverall exarmnation of the financial ratios, ageing and axpected Jates
of realization of financial assets and payment of financial tisbilities, other information
accogmpanying the financial statements, our knowledge of the Board of Directors and
management plang and according to the informalion and explanations given o us, in
Our apinicd, prima facie, na matenial nncertaimnty existz a5 on the date of the andit
repoct reganding the company®s capabilily to meet its liabilitizs existing as on the date
of the balance sheet, as and whee they fall due within a pedod of cne vear from the
balance sheet date, We, however, state that this iz not an assurancs 58 1o the fubre
viabilicy of the Company. We further stu that our reporting is based on the facte up
ko the date of the andit report and we neither give any gearantes nor any assurance
that all liskilities falling due within # period of one year from the balance shect date,

will get discharged by the Company as and when they fall due.

{(xx)  Inowr apinion and sccording 1o informeation and explanations ety b us, there is ng
unspent ameunt towards company's Comporate Social Responsibility obligations in
terms of Section 135 of the Companies Act, 2412 and henes, repothing on ¢lanses
Fxoia)y and 3(xx )b} of the Order is not apalicable,

For BCHHAWCHHARIA & 0.
Chartered Accountants
Firm Begiatration Mo. 305123E

Aot
Abhishek Chapta
Partner
Membesship "o, 520042
TITMM- 245208 2B CCBES 234
Placa: Mew Delhi
Date: 28" May, 2024



Annexore - B to the Anditors” Report

Report on the Internal Finareil Conorals nver Financial reporting under Clause (i) of sub-
section 3 of Section 143 of the Compaoies Act, 2013 [*the Act"™)

We have audited the intermal financial controls over financial reporting of Ashiana Hoosimg
Limited (“the Compary™} 25 of 31 March 2024 m conpunction with our awdir ot the slandalone
financial staternents of the Company for the vear ended on that date. '

Mamagement's Rospomsibility for Interoal Finaneial Controls

The Compeny s munagement is responsible for establishing and malnsining inlernal finencia:
controls based ont the intemal conlrol over tinencial reporting critena established by the
Company considening the essential components of internal confrol stated i the Gudanee Mol
on Apdit of Tneernel Financial Conmals over Financial REeporting issued by the [nstituts of
Chartersd  Aceountanis of India (*ICAI'). These responsibilities include the desipn,
implementation and naintenance of adequate intemnal finavcial controls that were operating
effeciively for ensuring the orderly and eflicizol comduct of ity buziness, mcludlig adbereice 1o
company’s policies. the safeguarding of its assets, the prevention and datection of frands wnd
errord, the aceuracy and completeness of the aceounting records, and the timsly preparation of
teliable financial information, as required uwnder the Companies Act, 2013,

Aunditors' Respensibibity

{nr responsibility is to caxpress an apinion on the Company's intemal financial controls aver
finaneial reporting based on aur audit. We conducted our audit in accordance with the Guidance
Note on Awdit of Internal Financial Controls over Financial Reporting (the “Guidance Iote™)
and the Standesds on Auditing, izsued by 1CAT and deemed to be prescribed under section
143(19) of the Companizs Act, 2013, w the exten: applicable to an audit of intemal finaneial
contrals, both applicable io an audit of Intemal Fioaneial Controls and, both issued by the
Institule of Charersd Accountaties of Iidla. Those Staradurds amd e Goidanee Now reguirs that
we comply with ethical requirements and plan and perform the audit 1o oblain reasonable
assyrance phoul whether ad=quate intermal fmancial contrals over flsancizl veporting was
estahlished and maintained and if such condrols operated sffectively in all material respects.

Our audit involves performing procedures o obiain audit evidence about the adequacy of the
izl [asial controls systen over financial reponing and their operating cffecliveness. Our
audit of internal financial comrols over financial reportng incladed obtaning an understanding
of internal financial contrels over Anancial repoarting, 48s¢s5ing the risk that a marerial weaknmess
exists, and testing and #valualing the design and opsrating «ffacivensss of intemal control based
o the asseseed pgk. The procedures sclected depend on the anditor’s judgment, inchading the
asacssment of the risks of material misstaterwent of the financial statements, whether dus to fraud
Of EHOr.

We believe that the audit evidence we have obrtaimed is sufficient and appropriate to provide a
basis for our audit opinior: on the Company’s inlemnal financial ¢ontrols system over financial
teperting.
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Meaning of lnternal Finantial Contrals over Financial Reporting

A cotnpany's intemal financial conicol over financial reporting iz a process desigmed o provide
wasonshle sssurance regacding the rehability of fitimeial reporting and the preparstion of
linancial statements for extemal purpases in accordunce with generally acoepled accounting
principles, A company's intenial linaneial coatrol over finamuial reporting includes those policiss
W procesdures that () pettain o the mamisnance of records that, in reasonable detail, acourately
and Tawrly retlect the ransactions and dispositions of the assels of the company: (2) provide
reasonable assurance the! trasactions are recorded as necessary to permit preparation of
financial clatements in accordance with generally accepted ascounting principles, asd Tt
receipts and expenditures of the company are being made only in accordance with authorisations
of managemanl ard directors of Gie company; and {3} provide reasonable assorance rezarding
picvention of timely detection of unauthorised acquisiticn, use, or disposition of the company's
e35ets that could bave a ynacerial ¢ffect on the finencial slatements.

Inkerent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent lundlations of infermal fnancial coniels over financial repoting,
including 1he possibility of collusion or improper management ovettide of controls, material
misstalenents due 10 ¢tror of frawd may occur and dob be detected. Alse, projections of any
evaluation of the internal financial controls over finencial reparting vo future periods are subject
to the tigk that the internal financial control over financial repotling may hecome inadequate
because of changes in conditions, or thal the dsgres of compliates with the policics or procedurs
may deteriorate,

Dpinion

In our opinion, the Company bas, in all material respacts, an adequale jiternal fnancial conteols
system over financial reposting and such imemal financial controls over financial reporting were
cperating effectively as at 31 March 2024, bazed on the inlemal control over financiat teporting
eriteria established by the Company censidening the cssential components of intemal contpl
stated in the Guidance Note on Awdit of Internal Financial Conlrols Over Financial Reporting
izsued by the Instinwe of Chasterad Accquntants of India,

For RCHHAWCHHARIA & C0O.
Chartered Accountants
Fino Begisimtion No_ 3051238

Rpo

Abhichek Cupta
[Martner
Menbership Mo, 522052

UDIN- 2452908 2BE.CCRESAS4
Flace; Mew Dhthi

Date: 28" May, 2024
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b4 MOWES TH THE

CERPONATE MFORWATHIN
Ashiang Houzing Limied [“the Cowpssry”; baving CB LTI SWEIAAGPLCINDESS is 8 public lmitec campany dossigied aof imeorparsted
In Indea and ite shar2s are pubiich traded an tha Netiond 3:ock Exchange (*MSE'} and the Bomboy Stock tchangs "B3E™" g, The

veqistered oflice oF th congany & Stugted st 5F Frares, 46/C. Chmwringhes Rood, Kakats - T and ifas heed affies = supted 6t
S84 Sovthern Pai-k, Sakel District Centre, Sakel, Hav Oulhi - 110017

Thee priaciped usimess actioty ol b cowpeny is Rea Extate Qavelpment. The compeny hag K5 prozence i the stotes of Rajnsthas,
Jhoekhand, Mchorgafies, Harpann, Wezt Bangal, Gujaret and Teml Sadu.

The lnencle| setamants wers sthorizad For isswe in B laca with 2 resolation pazsad by the: Zaard of Cirectors on 78"Hay. 2024,

2 BASIG OF PREPARATION ANT) M TERIAL ATTTIRNTING POLICIES

4

22

13

Bavia of preparaiion
The financial cdalewnants [Separate ficwarial tatowmnte) havy bhaen preparad on acoewd basiz iv sceordance with Indisa Accouing

Standards freferres toas “Ind 457} a5 prescribed urder sectlon 133 5 the Companses Aot M3 read with tie Companies dndia
tecunling Stancards) Fules as amendel Inam Line to time.

"ha Rnamcial :dabonmits heve been prepared oo & hesiancol oot besis oxept for u—malri lincrsclal azmels end liakiktins whach heye
been mesagwred ot Imie vaher {rede~ acoounting policy regzrding fmanci! nstryments).

[ha Unanesl statemants ore prezsnbed b lidin Rupaes :"{HR" or "€ ard al smoussts are raumdad (o the neanest [acs, exceps B3
stated olfwrwise ¥ A reproseats o helow 2 506,410,

Uce of Enfiwstee: und [udgemania

The preperstin of he Bnancial satements in confoemaly with kd AS requires snegmt 1o meks estimetes. jadpmznts and
aszemplions. Thess ealimates, Jud etz Bnf assanptiows effect the application ol acronngi ] poacies and e repariad smiwnts of
etz anc lighilifies the diselasures of rantingant assats snd Babiias ot the dete of the firsasal stabamests sag reporied amomsts
of revenins el expereszz duimy th period. Application 3F sccounilsg pokcizs 19l raguine critical accaweing estimates iminbying
camplex ond aubjective judgments and the we i assumptionz In theess feniel statemants ave hean deschoser in Nakw 7.3
Accauwting exfimates osebd chomge fram pe-tod 10 persed. Aetwl results mny Sflar ket Loz ectimate, fgpropricte zhonges in
astimalez pre mede &= nane pement bocomes aware ol changes in sroumstantes surroanding (e a5tiiestes. Chranges in esamatas

are refieched in the fingagd Ztabiments in the pariod inwhich chengc: s resdp and. i meterial. thelr sHeets aes dichesed nthe
nmez n the Enancsy’ stalementz

Cethcal scramnitng extimalns
Froparty, Fant nd oetiprost
Praparis. poml anil equipmest ranresent @ significnl propartas of the gta2t baze of e Compay. The charge in “emert of
paried|cdepreiakon i derived efter determining an astimate of an anset's expbcted usend [ifm and the exaected raddusl 1fue gl
(he and al it lile,




tocapuirttl i rewlewed perpulue ;. inclwding 51 each fnanzsl year esd, The bmes ars hagad oo histor Al ewperience witk sinlar
ezl s el mr Andiripation ol fubuee vests:. which may impact their e, sueh w2 chenges in technalugy.

Intanpitls zoemtc
The: smmeary Lezts whadbr wiangitle saselz bave cllorad any icpanment on am anacl kaae. The re-resabs amunt ol 3 meh
genaratisg il & doternenéd bazed w ralee v wse caftilatmns which require the use of aesumplicns.

dnyoataent prasnnty

The cearge tn respact of pariscic cepreieten on inveziment prope=iles [ decreed aRer dotermining an estimale of 2o agl's
eapected useiu be and the opocted redtued velus a- the end ofits [le. The weelul lIvesaad residual valuae of company's vestment
praperties are determingd by mangeriewt at the time e aeeet & acquired and reviewsd perisdicaly, incluring 3t each fingncial
e Bl The Nuees are hezed on hisbarscel zaperbaracs with dmilar sszbe a5 wall ot anagipation of lutue erante which may moad
their W Guch a3 chaagas in techaology.

Koo Facogain:

Detesminaiion ¥ Freow e e sulislontion o perurnae oldi gt ad w puind i me gwllod e il ook meking
estimates, some ol which sre of o techeicd netire. concerning where colovat the timing of sattsfaction of perlormance
obllgaling, coms to cometion the Beparted ravanles Iram (he projec! or atldy gad e loreseeghle lcsses ty compled on, T
COMpany reconians revene when e compesy safsfiez (15 perlorvance chlipations,

Sa¥ny cuats

Project wizy ynacewed seling opences caried fursard are revipwed by the managemest annu<lly end comparal ulth vhe
standand costs The stendeard sdllng oeats and 2slllag costs eupecied 10 ba knteersd 6 here e estimated by the managenent
annunlly progeci-wizekacping in e warius factors 5ach 2 location o the preject. mackar seenario. soles rolume. pricing, atc.

Siveniories
Irgntomes cemprising of kod/developmand ragtz. cimpleted waits ond prejoct develapment Farming parl of wark-in-peogress
are vatud 2 limes ol oo5 and ngd reslas bl radug. Mot e ey valos i biwed waonthe veimatos of Ehe manogemenk. Tho offest
af chanpes. i awy. toshe estimeles iz recenesed a0 the standelone finencis siaiamants ior the pecind s ahith sath chanpes ar
datemined

Trads Recely bl

iz por Ind A5 103, the compeny i recquired fo apply expected oradil ozzez nodel for recoqnz iy he provigen (o doustiel deits
The eqgpectad eradit loaaes ame daterminad based an the pagh wendz b azsampnes
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Mreapritian s meesurames of seinad denelit adipations

Tez abliggrtiniz 4r{s&ig Iram Jafined benedit plon iz determingd o thz besis ol schuari exsumptims, Key actosrie! aszumpt s
wclude detrmnl réie, trewds an sakary exsalation and Alirlipe rate. The dizcownd raleis determingd by relrence to markel 1i-ld;
at the mad af the repoeting perind s gevarnamest secur tez the periad 1o matuelty of the wedarytg txeutlies owrasgond 18 the
prababbe maturlly of e post-gmplngmet benedit obligetion,

Kacogoiion of Deferead Tax Joxer

Tha dele-red vax as2a12 s respect of wesbeorkad |nsses is ~ecoqnised becwd on reazonabie certsinly of the projecied prafiesb My,
determined om the bosic of aporoved business plons. 10 the metant that sidficlent tarsble income will be waifabie 1n shewh the
unabsoried losxes.

Froviaions pnd conticgencies

The egtgnilion and maasurament ol ofes prowielons are bazed on Ihe 35 3stmet ¢f the aroleiddy of 2a qutlew ol resoortes
al on past experience aWl cintursances kduwe ol Ue Gabaice dmeet duia. Tl sctr wotllow of esntes o s fubera dele nmsy
therefore vary from the smount ing'uded in other previsions.

Currert voreua nen-current clsastiication asd opernting Cycle
The Compieny precems =tz aod iakillins in the bakioee sheet based on cor-en £ nonensrent classimation.
#n aszat ia treated a5 owrenl when it iz
Capexted e reafised or imtgaded ta be 50l & cmaumad in normal operating Zvcle
Hedd primardy dor the punpoze of irading
Expecird to be resilzed within Iwalve montha after te reportng perlnd, e
Cuch o cash gculvalent uMass rest-icied [ram halng eochowged or vsad to setthe a kobidy for 22 least (wetvs months after tha
repbHitag period
Al oiher gzats kra clagsilied ac now-eurrerL

A iy & corrent whenc
(v iz expacted to ke sat e i oormal operatap cycle
(1% hedd pormovdy Tor e porposa of teadirg
[t "5 dug 1o bz sexdded with n twetve mowth= sfier tve rapardng perind. o
Thwere = no enecwwdit omedl viggn: 10 o efer thee setlement o 1he ebility for ak lesret twelve monlhs siter e reparting peried

AN phher Kabditias are desalled 85 non-grme,

1elerrad tav azsets ond Kokt are cleszified ag new-current ezets and Wihikites.
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The surmel opesalug eyele I respact of resl estats opordlwms of the compang (2 the dmy butwsen (ke suguisiiun of
bd/devedipesan: sighds Tor 3 vl etlale project and 2 realistien into eesh and cerch evpiralesd s by wzp of sale ol dealoped vl
boeordingdy. proped relsted gz3ats and Tabilities have bean clazsibed into cupreot &l non-cwerent bawed on aperaling cycke of the
respecive projects. Ml olher acwris and |ishililies hewe bean classified into purrenl 2nd non-corrent besed oo a pariol of bwadie
monifrs.

Natarial deenemilieg Pelicins

al Property, Aert sad Ennipmest

Framhold land ard eapital work-in-progress i eerrind al mzt, incheding franzaction cosls and barroalng costs. Ml othar ilems of
property. plast and equpmen ore staied wt codt |ess asoumalated depreciaticon and secumulated ‘mpairmenst o it oy

The coet o o [1em o° proparty. pkend 2 pqulpmen: camprices of Ms purchaze price, anr e0ss Giractlr alielbulable toils 2 oouisiaon
2 m e estimate ol the ovsts of Wznantlleg and remaoying the item 6nd restwing the 5ie w wiich # iz locelad, the obiigatign
lor whmth th compeny Incurs when the [bem iz scquved. Suboequand coste ara includad m the azoul's axrrymy snunat - racoghicad
2% 4 seoardle asshk o approprixe. only when it is probeble thet liture eoonomiz beneitz azsociabed wilh the ilem uifl {lee bo the
cumpaery al the coct of tha iem pan e messured redlably. Ak ather repairs and msinlgnance a0 chargad @ profd o 1pss during
1he reportisg pead in which ey pry incunred

Oeprecaben onproperty. plonk ond aguipment is cel ke using He ireight-ne metiod e dlocsts e cast, ne! of their residl
values. over Beir wstimated syl Tes. The uzeiul lves extimated for the mejor clessss of proverty. slant esd equomant &re a:

fullowes

Clasa ef sraperty. plot and eyulpmnt lksefuld Be {in yeors}
Huskdinge an

Plant § WacFinery 5-3
Furllurs & Fodurss 10
Yelwclag 510
Blectiaca: hnstalladions 10
Bowipment s sed Focleres 5
Cxmpuler Hardwarg )

The wzeful Wvee kare en delarminad beved or bechanicsl evaliclion deme by the managamenl, mhich in law cazs sre diferent than
e limez g5 specTied by Schedube A o 1he Compenies Acd. A3, The redidoal values 2re not more than 5% af the o-igial cocd of e
arrsd. Thoe el 's ol s wn] wcadul fivsss e riwiewrnd, and adjuestd i epprariade; al b end of gach regert ng pariod




b}

A Fem ol proerty. prard and aqulzmend and any zagnilcant part initslly recagnisad | deresognised uon dispasel or when ap e
pconmmic: benclits gee evpected ko itz uae or diapesal, ny qen or (et awsng an da-recogeslion of the esxel @ indwded inthe
stntament ol profit and Insz when the as=ed i dereegnlsad,

Fhpsicel verification of Preperty. Pland and Equipmegnt 15 carriad cut In 3 phased madper. Certain PRl cod Maghinery inclyfing
shytariagand Srabfoklings ic verlfed on comphalon of 0 Pregse! dus to naturn af such szaxs

Irraimk proparies

Ivesmen! propertizs are meacured mtally of cost nchickey Irencaciios oosts and boerowing oasts, shesavar appicabe
Subasqmnt kv mifig] recwgition, inrgsmant properties ere seied o cost lees accumulaled depreciation and accamulabed
impnirmend lgzz, il any, Subsequenl enpenditura is copitebized to be eseal’s carrying amoen: wily when it is pratretle that fowre
ecnavmic kenefitz azsodated with the expenditure wil flw to the company sad Hee sxst ol the e can be meazired relebly. A
elher repeirz nd maind manes poss are epemsed when ingurred,

Tl bulldiing conmpament ol e inwecdment propselics s deprecislsd usng thy ztrgighi-ling matbod me- G0 years Irom e dele ol
crigingl purcherse. being ther usehd life a5 estimated by the manapament, The extimated wxaful iTn of fhe hadlding ix same ax fhal
preseribedin Sohadule || e the Gompanlas bot, 2015

Thee compearry iz e Feir vel 3 of invectment oropertias as at - esd of e pear, which iz deserminad by rageztared accrecite
indapendant walers,

[n¥eziman; preperties are derecomisad upm depozal ar when nobetere economic benafits s epected fram ts use or dspoal.
Ay gain o 3095 erising on de- recogitign ol imvestnenl propecties are includad in proli end lass Im P parsed of ce-recogest|mn

ok ryily g ppt

Insleragible ax=ets woaired saparatedy ave mensured on srilial recogosion ot el Felkoving inflisl recopnition, intaegible sxseta are
carrand n sl bess amy ancaimulnted amachisaton and aitumelated Imairment o5,

Thet uzeful Bives: of nlampdile sszels sre scoesoed 53 siher (nite ar Indefinte.

Irtangibs asoetwith finitg Tives sre smorticed on 8 coralghetian matfod oven the ugehd ecomenis lilz 2xd sssessed (¢ impalnmen:
whenenver 1bare & an indicallen 1531 the intangihle azset may be mnpaired The arsoetizetion pevled and the amee|sation neshed for
an intagible azzat sre reviewsd o Ieast at the nd of 2ach reparing period sed & vsted. if sppropreatz. The weelul scomomr; lves

est mated for varius phsees of intargible assets ore gz lollows-

(s ol miomyplble aevet Ligabul (36 [in yesrs)
Trademark and [y 1]
Suftware i

‘miktrirghle a2 withe nd et weelul [ ars ot srworiznd bt are Lesled fer impeirment ansly.
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Hare-ucram asted s i for goly

Hon-curcent szwelz are classilied a5 el lor sale if their carryng amowt nl be roovared aringipelly throngh 8 sale tramsaction

ribar: than throwgh cntining ose and & sele is corsiderad hiphly probatila, They are measunac ot 1he [owar of thesr carryving anount
snd fair vake 355 pasix to 26ll.

Nom-turrest essets olassified a5 hald bor 2ale and their ralatad lobi s are presewied separateh in the balance shes- Han-currant
x5 ¢y arg ao depreciased or anaetlsed while they e dassfied es e for e

Invewtaries

Upactruction moderisd wid batal sd b corsienables are vabued at [ower of oz and eel redicatle value Hewsee materiale sae
(b alemet 3 eyl wiatiam Kool 261y oost if the consrudied mils/foad and beveages inuaich They o wsid o gapected 1o be
+old ot or abas¢ posL Coat i delarmingd an fircst in birst ot (AFDD besic.,

lanTevelopment Righcs ara valoed g1 lumer o’ cusl s ol ruadisuble veleg

Cownpleted wnits nd pregec! develbpnent orming et of week in progress arz velued at kvar of cos end nal reallsabla value Dost
{rcludes direct materislz [shaw, project specific dinect and imdirect expenses. borrowing cosls sod pre-rata wreslised oosl [
WE/LIR unils.

Het realbsaMe vale is the axtimatad seling oriee fw the ordinery cowse of bussness: bess adimeted eocts ol cempletion and the
rshnpted eods mecesmry (o nale the zde.

Tach ol Cach Equivsloats

Cagh s each eouivabant in The babonee shext somrse eazh &t banks and on hand and ehort-tarm dppazlts matyrang within Iwalve

mordh Tram the date o kance sheet. which are subfect 10 @e insipnilicant rigk of changes invabus, Jaek overdrelie ore chown
ureer: bor rowing3 Inthe baance sheel.

Other Bank Dulannns inchedrs Belancas witk Bank L the sulent sacured agamgl the berrowinge, Bark Balances fo- wiclaimed dividend,
and Balanees In Bank Accwunts designated &z BERA dcoount whersin % of smound colegied Irom s#Hatiees i desesied.

Finemcial ngtrumesty

A. Fingneiql MEtruments - [arkfel recognibior ond megsuremart

Flrenay] &5st5 and Ineamcicd liabiilties oma recopnised in th compeny's statament of firancla’ pasition whey 1he comany fecome:
a perty o e vontrectudl grmzns ol the wedrimest The cempamy delermanes e classilicaton of its financiel pesets and hebidities
st intid racognitan M) Enenriel ==xelz are racognized initiolly at falr value phea sn the caza of lnowclal ansats el recorded of bar
vaha through prolit o bes, Iransaclian costs thal are abributable o the acow s of the fimancial as=et




B-1. Fimgneial ossers —3ilsequent megsurement

The Submeouent medzuramen of linantia aszeis depends an their classibeation whachis 35 (Wlloes:

Flnanoiof assets of foir value through profit or loss

Finnezal xaems ot Faic vabun theawh prafit and fess Inchade finaneial 2smets held far sale in the seec berm and Lhese desonatad
upominikial recognitian ot fair value leough proh? e ks,

Finonclal g5 et mwegsored or amorhissd cost

Leons and mepencablea are nah der-wtivn fianoed aszats with Hoed or datenmimalde peyments tkal ane oot quoked & gn grii
markst. Trade receivabbes do not ceery any interest and are ciated st ther nomedl vahue a5 redeced by appropriale kg for
pstimated irecyverghibe senmunts hased m the ageing of the recebatdes halawe ad Wstoricd experience, Addikwmaly, 8 Loy
mnbar o mingr “covivablos ore greoped mio mo@Eeus groups and Ee0aed G mpairmet eallectivgly. Individudl trode
recelrables are wrillen ofl won managamesl dopms them no: o be sallactibde.

Fimarwcrad assets of foir value throogh O40F

Al nquity v stments. ot Ineosimants in subsadarizs, joint eantures e associates. folieg within the scope of nd AS 004 are

meesueed gt Tair volie through (thar Comprebenive intoms (03], The campeny makes aa wesvorablz eection o B nsmamen;
by inghroment has s b presest in gther comprahengve ncome subzequem changas n tee fair valug, Tha clessiliceton = mads on
irakial recognitlon med is: Inraogsble

N the compny dosldes ty designols an equily kvstrument 3L Eair value thraupgh OCL than ol (e volue changes op the inst-ymet,
wicluding dvidand:, are recopsined in the 0L,

B 2. Hnenclal assety —Dereeopaition

"ha conpany deracegnizes & kasncial nssel when the cantractual rights to the cash Aoors rom the maste epiee or i trongfore the
Finencial el and subetantially ol the rsks ond rewards of wmerzhip of the pxe

lIpoa dareeoqniian of mquity relrumens dasynated at for value through DCL the assacksted fair wahie changes of thet mpity

inesrumeent i tranetarred from (2] 1o Retained Eeenings,

£ hmeestrneht in slebsldtanes, joint vantures ot associotes

lvagtmests made by the compeny in =hddaries, joint venteres and seandates ars meatured 2 eost in the 2aparabe Knaneial
gtatemants of Ehe company.

.1, Finenchial obMities —Suksequent meagyrement

o

The Sabeerpent wezsuremant of fnameial (1shibtio: depends am thex ¢ za:licabon whith |z 25 follows

Financial liabifities ot fair valee through grofit orloss

Fincancie! Tihl = 61 21~ valwe trough ot or loss nchede finaneial likilitee held {or trading, if s

b finoecial Tadpbities peasered of amgrlisad Lo



|wleregy boxcarime] Maanes and barrawings incliecing delniuraz isaued by the compin &re < shzequently maazured at emartised cost
esinn) Lhe: wlbaetivn miswest cwle osthind (AR, haoebizad noct 18 ealeidsded by daking irtn sccnwm sy ¢esoount or premiym mn

apauisitin and fee o costa Ikt are mlegral paert of the EIR: The EIR amertizad v eghilac an linance ersts |n the siatement of
prolk Brd loees.

0.2, Boancal fabltles -Berecognibion

A Ticamrigl [iakillly iz devapogaized whan the shigatine wnder the kit is dizchueged or ez,

E Offsetiing Franciol iagirumhants

Fananoal &xseds Bl faanciad BabillEles are uffszl and the nel amounl rapocied in (e statumee of Foancisl position, i aed oy i,
thera i o ewranty anforceable kgal right to offset the racagnised smounts and Hhereis an inlention tr settle on 2 nel beslz. er 10
realise ks assats and seit|e dhe Gebilities gimofaneously.

F. Fenr welue mgdsurarent

The ey miges wes cartain fiosneial ivtrumentz of Fairvaue a1 sach reporting date. Feir valueiz: t prlee Ihal would be reegied
tw =il an assat o paid te zransfer & listdity in an orlery remaction hetwesn marke! gerticemals g; he meszurarmnt dale. The
i wnk mzuremand s beeed on pressmplion Ul 1be tracsection io s the a2 or irensher the Rabdey Lakes place elher

* | the wimcipal markzt for the esters or [labiiy o
w Iy lhee pbesmoece ol & pramcapd marhet, [ e masd sdventeqeus makes bor the sszet oe Kettlity.
Thae principal or Fre muzt adrantegenus marketmust be scoevsile tolhe pompany,

The rowrpeany s vabation lehnlgue el ars appeopaata in he crcomdance: and for which suffickest daes are availabiz m
ez fair valug, msimismg te use of rebevant abeervable impucs and minmizing Ha wee of woobzermeble mputs,

k) /LR e

Inv Lesewmz. of e buillebing by [awss ol vordaas statex in which the comgany eperates. it ic reguired G develep cortain wics for

Econamicaly Weaker Section \EWS) amd Luwer ncwme Group (LIGH paople dong, wilh 1e dendopmend of thes meser group hacang
prajaed.

ENFS/LIG weits in B balowce sheat comonze of amounts deplored by the company Towards and. devalopmesl and/or purthass of
“W3/LIG enils, e reduced by amounits recamed b the alloibens and vnenslised cost from sech units.

] Revmarn Reraagnitine

Revenue iz recognized wgon bravsler of comtrol of pramised praducl or serviees to coztemer i 2n smount that rellacls the
comezalwrulin e npany eqeeds W receln I!.'lﬂl.llp fur- Uneze pruchl - serelie rayariess ol war: b papigid i received.
Revenue Is messaned gt the Troncartion price. eueluding smourts coliceted on behalf & the third garkies,

The: specie cecoprlion eriberka lor: e vorious byns of the cownpzy’s achivities are dest-thed brlow:
e I e
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Feal escale profec s

In secordznce with the princyles of I 25 115 eevanue o essact of reel estgle project ic recognived on satifaction of Parfomance
pbligation o 2 pant in fim2 by \rapsterping 2 promised gand o services (e, oh &ssl) 1o 3 corstonser and the tusiorer ol
pore;ral of hat el

1 determe e prld In -Ive a4 whch a cugaemer obtana canrol of & promezed acsal and tie entty satisfies o peelowmame:
obligation, Hee compeny eonsdders [nllosing indeeates of s traresfzr of contrd 1o cugtamers:

(@) the comann kag & present right o payment bor 1he gsset:

(b)  tha epmysry has brevshared (o The buver the-slipificmt risks ard sewards ol awnarchip of D e ettala:

(£} the Tempay relsba nelther comlinudeg »namegerial innadvament o the dagrae us.ely associated wilk gwnarshin nor ellectine
condrol aver 1he e| estale spH:

(d]  the amomt of reusnim i he mexmrsd reishly

fa]  the coatzincurred wr in by s in rezaact of the transaction car be measored re lobiy;
() the cuztomer fas ceceped the azoet

The satisfection af pesformance abigatian sl e covtral ther el is Eranstareed Irom 1he corpany (o he by upos oz zsion or
aman igpumnca gl letter for ofter ol possassion (" deemed date of possasson ™) whithevar 15 aarker. subjedd 1o certainty f raaizatwan.

Agiel oongd slad services

Revemnus Trom rawmes, 10od drd benerages, dub snd wiher eied services, is recogaesed upan rendering of the serwees.

InFerast insome

|ntares! incame keam debt ieclrumants Gncluding Feer' Depositz; is recogrized wsing the eftective interest rete method, The affertive

" jatarest rata is Lha rave that muacty discownds stimaled fodure cash recsipls Lheaugh the eapected lile of the iscntial assel to the
prosz carrying enpust of o Finoncled azset, While calcubadlng the efectine inereet rata. e comgsong astimatas e sapeeted cazh
faws by concidering o e cantractusl e'ms of the lnsscal [nsiroment (e acenple, prapeement. sdengon call aad simifa
nplinns} bat dees nat coacider he mxpe=ad credin s

Dl Sen s

Revenue s racommized when the [penpany's right bo reeeive the payment i3 estabkahed.

Rentof Inrpme

Hentel ‘noame priging frem operaling leases oo mvestmend aroperties is oecemated lor on 3 straight-Rne heizover e sz em

Celoyed payaren: Lirarges

{edvyed paprment changes chamad to aipedlle rectearies arn acpinlad Toe ap roalisation,

Qrfler fnsoupge

[tker bacome is acooumied for an accrudd besls eucent, whers the et of srnme k2 sncartsn.
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Farelgn currency trensaction:

fareign ourrency trancactions are Iranslated inlo ladian rupee using the excarge rates preveding o the date of the ieancaction.
Foreign g4change q4ing s kosses resdting from the set/nant of thess trareactiong s Irom e ransdstion ol monelery exsets
and liokiltizs denow nated in loreign curvencies at yeer end =xchange ratss are recognised in profit o less.

Espioy e henafitn

Thart Jerm emminyee Sonofts
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18 REVENUR FROM CONTRACTS WITH CUSTOMERS (® i lakhs)

The dischrsurg purgiant i INDAS 115 "Revanua fram Conlrects with Costormers™ are given herain babow;

A Customsr Condachs

(i} Bevenue . '

R or tha year anded For the yaar enged
Pariiculars Miarch 31, 2074 March 31, 2023

(3} Revenue fram comtract with custormers _

Feal Extabs 86,063, 7h 33118354
Hotel & Chib 1,065 88 244

&) ncame frem Imvasiment activitianiothery

CINar Inconme 1,343.45 121628
[Total 29,075.06 3 437,58
[} Disagareqaked revenue infermeiion

Set put below s the disaggreqation of the Campamy's revenue from SOntracts with cusiofmmrs:

Type of goodarsmvice Far the year anded For tha yoar oedad
— March 31, 2024 March 34, 2023
Rerl Fstate BE D81 75 3388
Hicited & Chuk 1,065.85 802,44
Oither Incore 1,548.45 121528
Tolal vovavi from sonfrects with cusiomers A5 0708 A% 437,58

iii} Contrect balances
. . Ax at Mg at
Partculars _Sub heading 31 March 2024 31 March 2023
Conirnct At Trade Recalvables 2.358.13 212275
Canfract ablldles Achrance fiom Customers 1,24 421,58 1,07, 138 11
() Parformancs abdipations

Infdamalion ebout the Company's performance obllgationa for matenal contracts arm summarissd ek

Tha sallstaction of performance abligatian and the contral (hamof is transfemed from the campany 12 the buyer upon
postesshit OF upon Bosuance of ketter for offer of postession ("deamend dafa of possegson™), wichever | asliar,

sublect to cartainty of realsalion.

The cusiomer mokes e paymeant of confractsd price a6 par tha nsialiment stipulated in Buldar Buysrs Agreamanl,

The Company |s under an chlgallon o comply with the following In tepvs of e Peal Eslte (Ragulation -and

Davalopnatl) Aot 2016 (RERA)

(7] Obkgshion o keap 7O0% of e amoonks reslized from real astale projecd from albotiees from e o fime, ina

saparsle scoounl in s scheduled boani

ibh Linbity o ractify struciural defect or defect in workmanship within 30 daye If broughit fo notice of the company by

llotien within 3 ymavs from tha dale of hending Over possassion

—_—

et fan e
R T,
hE Tt '\."



1T hoidd
The descirsnt parsLinnt m BRAE 115 | arias” arm gholh Pkt Bl

it Amounts recognied in (he Bakaws 5hmed
Particulirs
Rich ba Lhssr - Buidirngs {Rader Maba 3 5)
Lonve Liabilltics:

CuraH
Man-Curmsk

(it Aenonnts peccgneed in Lhe $taement of Proft E Loc
Fargcubas

Deprasiakon o Fight to Usq - Buldings (Refar Mots 3.6}

Irrtwarieit o Lo LindhMiben |Foafor Moks: 9]

Exparne. mokakar] b shou e bichbat (el Pa DL}

Gabiry oo erwoed [ ealiary’ iwminabion of Faght to s Lacsas Lasily (Fuer Nobe £03)
Todal

g} T ratunity analsia of leeee RCiles ank a8 Sl -

wiihin 0w yeir
Pl ook e bt Fedd M g freg yeiced
Pl et ol T sl

fiv) Thk weighlsd v ags incremenial bamcwing mre spplied by ke Eabies (511 3%

Xim )
31202 F1A3=2Es
A0 58 12545
_M
G51.83 A2
k-1 o, Bl
T 14889
¥-02=-20a4 H A2 3
Bd.TH 14€ 1T
11,68 GE_fa
2311 g
. (6512
115,48 1391
31 00-T028 1030 F
L L% [=E )
B -1 K380
53.80 AL

W) Tre Cprnpany does nol face a significem: Uguidity rigk with regand to i ieasa liabilities 35 Pl Calrem assely afe SWBOGT B meat the

ctilgations nkiaiwd b bty Babililes st and whan they fatl dua,



18 RELATED PARTY TridbgadHoms

Retmed partie and Iraneaclions wih fewn sc apeolied in the 6d-53 24 on Fclokod St DHEkAlras” phiaibed urder ©onng i [ minig
Stardands) Fuee 2017 fas beh Kwnlied and ghun betor ot Ine bews of mkemalion akshie wilh the pompary By Is $ome fet bamh tHlE upan by

ihE BUMRE.
B S R B bt el ool gy
Hame of Bnimldimy oy H s i
Hpzans T I
Aghiong Weinis R e Saloes LS 2 %, 5.7
LBlil Jemlopers sdvisprp Lid s 1Ml 11
Topns | Prajects Conmsandy L. Hla LM 100
Adhad Amiar Nowaiopers L0 )| e | 163
Bl Lt of Mol Vemhurss Comiriry
“e51a HEs g Iy
Aahlacin Grmancearod Dy alopsTs Inedcm
Rl e 1 L P Inedin
azhisns hbwyylem Bulcksra Iracdla
dvilana bandimm Bufchit- Evtynscn Lang Inedin
Ealiay Devcpars Lmied Irwda
cl Chbhar mfstod pardine
M5 Moy Wl el . P oy ] i o o ek Ralsbonship
Llr_ i Guple Mansning Diwtier
Lir, Ankuw Gigta N. Menaging Omeclar
M. 'vanm Supla o5 e CBCHK
T, HinTHrd, K b=yl gl Camcloe (raabed weom . 280 dugued, 202}
M. Scbriabek Darnia eyt erd Dwracior
His. Pl Mubhedas ngaprncient Cirecier
. Mty A nd miependen Dirdd o
M3 Siasbl Maloa ndapendanl el
Mr. Torgy Hnighunag biiora[s e rvderA Drecion oineed e 1, 8 Algual 203
Mr. icath Dugor i B ] CHTHeE
Mr. Ml Sarna Cowniaty Seowtany
iy Critwmry Cauniy
P Faeio ey Limd bad Indla
B Exlatar Friumbe Livited IredlE
Faema Hoapilality LA Irdip
Wanmieny LLP Irdla

T e
LS
i BN
A S
L VY
L st
X M

=

Lo Al

. '-"""'."__.-
.



—_

In Ihep
o TR T

—_—r——

For e yamr suded Wk 3, 074
SigmNcamt
Halurs ol Tranesglons Sgnificam =TT PP Schur ralared
1 it Jaint Yankre andisr I Jalmt Vb pancE
A
12108 5546 . 1158 1Ty -
- . . - . 43.E4
= 3“ [] - -
£5 1 A - [1R=2)
. arad - E]-rg
1653 . -5 1] . -
8.5 4,7 - - .
. 9.2 - - .
1103 17 5§ - ﬁd-l'i .
- Fri | El- I . 1 T
.12 ! - F--R 1.} . -
- ! 180 - - T43 83
A= - P Eids o e
LS - . a4 40 - .
. . BT - . A5 2
4 - . 2.4 - -
LEN L r 13,20 4% D8 . 121.590
10,00 907,93 : . ] -
. . 18,00 - .
Yo B0 Receiabin - - .
SCVBNCKE recovEralie N CEED or Iy
K - - fR L - -
Depails . r Bl - - PN
Trosthe Racelvabw 1], b 11084 - a5 6 00 .
(vl Becelvehie . 1.7z - - o -
(Bl R id I= ek G0 T . - -
I et ok [Py Dol belida i e - 1,4 7000 - 1,1 M.00 .
Taar Fad Fayabis 1 - . -
Achancy: Troom Coupoammtng - - . .
Sradm PRy s L ETEy 111 14.14 16596 Jbd
Qthar Llabdiies . - 1 %= - - g2
L n o)
Taar Ensed 3
Kargh, g
Tl g5
m-.na




n

ASSETS BECURED FOR BORROWINGS

= ———-

The camying apounts of srepets seured by cyrnan; and roe curment barnaings & givem n the Tofkowing [able:

{Tinlakhe}

Partosdsre Hotey Hat March, 2024 st wammh, A3
Mon Gurre il Aok

Property, Pland and Equagmeand a 16 B3 268 5
InwasLmanl Froperties 4.3 L LFEE .~ |
Dapotis uin BRnKE 183 2031.M BTE 56
o 2568308 1,9320149
Cumanl Asels
Inveatments othems a2 4 153,88 147815
Trade Rmtamaies 421 a7 20018
Cash and Cash Equarsians 422 - -
hvweriones a1 = ARE 53 4R, 176 ER
Tl ,Bd5 55 47, 708 22
Crmned Total B, 63414 45,808 41
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VMSS & ASSOCIATES OH.J 2, DR JOWER B, JASOUA DESTRICT CENTRE, JASOLA, HEWOELHHI 10052, Dk
Chartered Accooniants TELEFMY, [ H01] 4006 1003 = G4 - viras defiiomel.com

Independent Auditor's Report

Tor e Memhers of Ashisna Housiug T hmjled

Beport on the Standalowe Finawcial Statements

Oy

We bave audited the accompanying sandalome [nancial stalements of Asbizea Hueuzing
Limited ("ile Company®), which comprise the Balance Sheet as at 31 March 2022, (he
Statement of Profit and Loss {including Other Comprehensive Income), Statement of
Change: m Equty and Statement of Cash Flow tor the vear then ended, and Motes o the
financial stalerments, intluding a summary of significant accounting palicies and ather
explanatory information.

In our cpinion and 1o tbe best of our informanion and acconrding 10 the explanations given W
ug, the aforesard Nhaneial slatements give the ntmmation required by e Companies Act,
2013 " Ao’y in the manfér 50 rérered and give a troe and far view in conformtity with the
accounting principles generally -c:eot*d i India including Indian Acccunting :iascards
t'Ind 45°) specified wnder seclion 135 of e Aet, of the zlate of affairs {Founcial posifiens of
the Company as at March 33 2022, and lozs (financial performancs inclwling other
eomprehensive income), its cash fows and the changes in equit: for the year end 3 oo that
date,

Basis for Opiniom

We condted our audit in accordance with the Stapdands on Auditing (3As) specified ander
section 143 100 of the Act, Cur tesponsibilines wnder thos2 Standards ave funher d=scribed in
the Auditor’s Rezponsibilities for the Audit of the Finaoeial Statemems section of ~or eport.
We are independent of the Company in accordance with the Code of Siliics wsoed ' T
Inztitwic of Chartered Accountants of India {*[CAT"} logethe; with 1he =fhica’ e wvemenis
Lhaat are relevant v ovs audic of the standalone firancial stalements wder the prov.zious of the
Companigs Acr, 2013 and the BEules thersmumder, and we have fulfilled our other athical
responsibilities in accordance with Ihese régquirements aod the Code of Elhics. We believe
that the audit evidence we have obiained is sufficient and appropriaiz o provide 2 basis For
QUL CPIion :

Key Awdlt Matbers

Key audit matters are hose mallers dhat, in cur professional judgment, were of most
significance in our audit of the standalene Anancial staizments of the curem period. These
matkers weére sddrézsed in the context of pur audic of the standalone financial slatements as 2
whiole, and in formiing our opiion thereon, and we de not provide a separatz opinion on these
mattets. For each matter below, our descripiion of how our audit addressed the matter is
provided in that context.

We hove detcemined the maners described below o be the key oudit matters o be
comununicated in our repod. We have fulfilled the respunzibilities deseribed in e Aulitors
responsibilities for the audit of the standalone [od AS Anaocial slatemenis section of our
repor, including in relation 1 thepe matters. Accordiagly, our 2udil iteluded the performance
ol procedures designed to respond to gur assessment of the rsks of matetial mizstatement of
the standalone Ind AS financial statenents.
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| contracts, milestone billing, intimation of
possession letters / intiimation of receipt of
occupation  cerfificate and  conleals  owver
colleation from cuslomers,;

Deferred Tax Assets (refer nole 3.6 to the stamdalons Tioascial stademenis)

[ Kt!}'-ﬂld“ Matier

The canying amount of the deferrmd tax |

asgeis represents 0.94% of the Company's
total asseds,

Recoguition amd measurement of deferred
18X Assels

The Company has deferred tax assels in
rspect 0f brought forward losses gwd other
lemporary differences, as s&t oul in note 3.6,

| The recognition of deferred tay  agssts
invelves judgment regarding the likelihoad
of the reasonable certainty of realization of
these asgets, in panicular whether thére will
be taxable profits in bwbare peciods (hat
suppont recognition of these assels.

Morapement récords deforred tax assels in
vespest of carried forward business losses in
cascs where it i3 reasonably certain based on
the projected profitability determined on the
basis of approved business plans  tha
sufficient taxable income will be available 10
_absorb the carried forward buainess loss.

How' the matier ‘I'I'I; addressed in oar
awadii

Or audit procedures included:

+ Through diseussions with mahagemend, we
understond  the Company's process  for
recording deferred fax assels,

* We have obtained the approved business
plans, projected profiabiliyy statetments for
the existing projects and the Rture proiects
which are confirrmed dwough  definitive
Agresmenis;

* We have perfornmd sensilivity analysis and
iuquired info the basis of the projections for
ibe reazonable certainty of ohlisation of the
brought forward business losses  and
therefore recognition of defermed 1ax agsers:
and

* We tested the underlying dala for the key
Jeferted tax and tak provizion caloulations.

Infermarion other thay the Financial Statements and Auditor’s Report thereom

The Company's Board of Dipsctors is responsible for ibe olber information. The other
informaikon comprises the information included in the Annual Report, bid does not include
the standalone financial slatemems and our auditor’s cepott therman.

Crar opinion on (he financial statements ducs not cover rhe olber information and we do not
£xpress any fonm of azswrance cotlusion thereos,

In connection with our audit of the standalone financial clalerents, our responsibility 15 o
read the other information and, in doing s, conzider whether the other informatian is
mabenially incensistent with the financial stoitements o1 owr knowlcdge obtained in the awdir
or olherwise appoars 10 be materially misstated. 11, based on U work we have performed, we
colclude that thete 15 2 malerlal migstatement of thiz other information we are required to
repott that fact. We have nothing to repart in this regard,

-
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Responsibilities of Mansgemest and Those charged with Govermamce for the
Stacdalone Fimamcial Stalements

The Company's Board of Directors i5 responsibde Tor the manizrs slated in seclion 134(5) of
the Aci with respect lo the preparaion of (hese financial slalermenle that pive a tme and fir
view of the state of atfaics (Enancial position), profit or loss {financial performance including
other comprehensive incemes), changes in equity aod cash flows of e Company in
aceordance with 1he sccouning principlés generally accepied in [ndia including the Ind A5
specified under section 133 of the Act, This responsibilly also imcludes mamtetene of
sdequate accounting records in accordance with the provisions of the Act for safeguarding of
the aszets of the Company and for prevenling and detecling franda and other irregularities;
selection and application of appropriote implementation and maintenance of accounting
policies; making judgments and ¢stimates that are reasonable and poudent; and design,
implementation and mamtenanee of adequale iniemal financial conrols that were vperating
etfectively for ensuring the accurscy and completenase of the accounting records, relevant (o
the preparation and presentation of the financial statements that give a true and fair view and
are free froin material misstalement, whether due to fraud or ector.

In prepamng the fmancial statements, the Board of Divectors iz responsible for azsessing the
Company’ s abihiy 1o tonbinie a5 2 going concem, disclozing, as applicable, matters related 1o
going concernn and wsing the poing concern basis of sccoutiling unkess the Board of Drlveciyrs
eilber inlends to liquidate the Company or 1o cease operations, or has no realistic alternative
but I do 50,

Those Board of Directors are alse responzible for oversesing the company’s financial
reporting process.

Awliter*s Responsibilities for the Awdit of Fimancial Statements

Chir objectives are 0 Oblain ceazonable assutance aboud whether the slandalons financial
statements as a whole are free from maienal missiatement, whether due to fraud o enror, and
0o issue an avditor’s repoct that includes our opinion. Reasonable assurance is a high level of
asturance, bt is not a puarant2e that an audit conducted in aecordance with Standseds on
Audiing will alwaya detect a material misstatement when it exists, Misstatements can arisc
fromn frawd or ¢rror and are considered material if, individually ot in he aggegate, Lwey could
reasonably be expected to influence the economic decisions of wsers taken on the basis of
thest finaneial statements,

As part of an audit in accordances with Standards on Auditing, we exercise professional
Judgment and maintain professional skeplicism throughom the andit. We alzo:

*  Tdennify and assess the risks of material misstmenezint of te financial statements, whether
due (0 fraud oF ertor, design and perfom audit procedires responsive to those osks, and
obtain awdit evidence that is safficient ard appropriale o provide a basis Tor our opinion,
The risk of not detecting & material misstatement resulting froma fraud is higher than Tor
one resulting from error. as fraud may invelve collugion, forgery, intentional omissions.
misreprezsaniations, or e override of intemal contral,

»  Obtain an understanding of intemal confrol relevant (o the audit in order o design andif

procedures thal ste appropriate in the circumstances, Under section 14313)(i} of the
Companies Act, 2013, we e also responsible for sxpressing our opimaom on whether the



company has mternal Gnancial cootrols with reference 10 Financial Stalements i place
and the operating #ffectivenass of such controlz

n  Evaluate the appropliatensss of accounting polickes used amd the reasonablencss of
atcouniing eslimates and lated disclosures mads by management.

o Copclede on the approptiatencss of management’s vge of the going concetn basig of
accounting and, bazed on the audit evidence obiained, whether 2 marenal uncertainty
cuists related o cvents or corrdition: thal may cast significawt doubt on the Company’s
ability to continue as 3 going concern. IF we conclude that & matenal vocenminly exisis,
we are required o draw allention in our agditer's repott 10 the related disclosures in he
Financial statements of, it such disclosures are inadequate, 10 modity our opinion. Oyr
cotclusions are based on the audic evidence obained vp to the date of our awditor’s
report. However, future events or conditions may cause the Company to cease to
continue ag & going concem.

» Evaluate the overall presentation, siructure and content of the financial statements,
including the disclosures, and whether the financial statements reprezent the underlying
transaciions and events in 3 manner that achieves fair presentation.

Materiality iz Ihe magnitude of migalaternenty in the gandalone financial sialemenls thal,

individually or in aggregate, makes il probable tal the economic decisions of a veasonably

knowledgeable user of the financial statementz may be influenced. We consider quamlitative

malenality and Juahilalive factors m () planming 1he scope of our audil work and n

evalualing the results of our work: and (i) b evaluale e ¢ffect of any identified
- misstatements in the financizl statements.

We commonicate with 1hose charged with governance regacding, among oty matiers, the
planneal scope and tming of the eudit and significant audil fiodings, including smy sgnificant
deficiencies in imemal conteol (hat we identify doving our aodit,

We also provide those charged with governance with a statement that we have complied with
rlevant ethical requirements regarding invdependencae, and 0 compumicate with them all
relationships and other matters st may reazonebly be thought o bear on our independence,
and where applicable, related safeguands.

From the matters communicated with those chareed with povemance, we determins those
malters that were of mosl sigoificance in the awdit of the standalone financial statements of
the current petiod and e therefore the ey 2odidl matters. We desenbe thess mamers in our
auditor’s report unless law or wgulation preeludes public dizclosure aboul the matter o
when, i cxtremely rave circumstances, we determine thal a matter slhwould noi be
commyunicated in our report because 1he adverse consequences of deing so would wasonably
be expeclad 1 oubweigh the public interzs benefits of such commmication.

Report on Other 1.egal and Regulatery Requiremenis

A5 required by the Companics {Awditor’s Report) Oxder, 2020 (“the Order™) 1sausd by the
Cenlral Government of [ndia in wrms of sub-secifon (11 of section 143 of the Act, we glve
in the “Ammexure A7, 3 stalement on the matters specified in the paragraph 3 and 4 of the
Crder to the el applicable,



(A) As requirsd by Seotion 14303 ) of 1he Act, we repan thal

a} We have sought and obtaingd all e indormation and explanations which to the best of
our knowledee and belief wers neceszary for the purposes of our il

b) Ln our opinion proper books of secounl as reguired by law have been Kept by the
Company 5o far as il appears from owr examinaton of those books,

¢} The Balance Shezt, the Starement of Profit and Loss (including Other Comprehensive
[nconoe), Statement of change in Equity and e Cash Flow Statement déalt wath by this
Beport are in agresiment with ihe books of account;

4y I owr opioicn, the aforesaid standalone financial stalements comply with the Indian
Accounting Standards specified under Section 133 of the Act:

2} On the basis of the whtten representations received from the directors as on 31 March
2022 1aken on record by the Board of Directors. none of Ibe directors 15 disqualified as
i 3] Mlarch 2022 from being appoimied az a ditector in térms of Section 16402) of the
At

fy With respect o the adequacy of the internal financial confrols over financial reporting
of e Company amd the oparating effectivencas of such comirols, refer to our séparate
repor in “Aooexure BY. Cur report sxpresses an wnmoditisd spinion on the adequacy
and operating effectiveness of the Company's intermal financial controls over financial

reporting.

(B) With reapect wp the other mollers o be inchwded in the Audibor's Beporl in accotdange
with Rule |1 of the Companigs {Audit and Auditors) Rules, 2014, as awended, in our
opinion and i3 the best of our information and according to the explanations girven to us:

i. The Compeny haz, to the exient ascertainable. disclosed the impact of pending
livigations on its Binancial position o its nencial slatemetts — Befer clavse (d), {2),
amd () of Weote 12 te the financial slatemments;

1. The Company doss not have any matenial foresseable lozses on long tarm conlracls
incleding derivative contracts which would mpact 113 financial position;

iii. There has been no delay in transizrming amounts, required ¢ be ranzterred, 1o the
luvestor Education and Pegtection Fund by the Company.

¥, () The mamagernent has represented fhat, to the best of itz knowlsdge and beliek, no
furds have been advanced or loaned or invested (enther Fotn bomowed funds oo
share premium ar any other sowrees of kind of fundsz) By the company B0 of in any
other person or entity, including foreign enniry (“Intermedizries™), with the
understanding, whicther recorded in wriling or othcrwizc, that the Intermcdiary shall,
whether, direstly or indirectly lend or invest in other persons or ontitics idenlificd in
any menner whatsoever by or un behalll of the Company CUlmate Bene[iciades™)
o1 provide any guarantee, saciutily ot the like on behalt of the Ultimale Beneficiaries;

(2} The management has wpresenicd, that. to the best of itz knowledge and belicl, no
funds have been received by e Company [bom any person oF entity, incleding
foreign entity ("Funding Parties™), with the understanding, whether recorded in



wriling or otherwize, that the Company shall, whether, directly o ivdirectly, lend or
invest in other persons or entifies identified in any manner whalsoever by or on
behalf of the Funding Party {“Ultimale Bensheiaries™ or provide any pusrantoe,
security or The like on behall of the Uliimate Beneficiades;

(c) Based on the andit procedures that have been considersd reasonable and
appropriate in the circumstaees, 1vthing has conoe to owr pobed that bias cawsed us
v belleve that the representations under sub-clauss (1) and (b) above, conlain any
maerial misstatment.

¥. The Company bas complied with section 113 of the Companics Act, 2012 in tespect
to declaration and payment of dividend dunng 1he year,

{C) With respect to the other matlers 0 be included in the Avditor’s Report in aceordancs
with the requirements of section 1916} of the Act, as amended:

In our opinion sod to the bezt of our information and aceording to 1he explanations
given (o us, The remuneration paid by Ihe Company o il divectors dunng the year iz
in socordance with the provisians of ssction 197 of 1he Act

For YIM5S8 & ASSOCIATLS
Chartered Accountants
Finn Regisiration Wo, 3289521

Mahendra Jait

Pariner

Wlembership Mo, 413904

Place: Mew Delh LDIN- 22 13904 AKOEYS31 )2
Date: 27" May, 2022
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Anmexare - A to the Auditors’ Report

The Annexure refemred to in Independent Aunditors” Report 16 the members of the Company
an the standalone Hinancial statements for the year ended 31 March 2002 we repaort that:

= L

%

(i)

{a) (A} The Company is mantaining proper recoeds showing fall perticulars,
inchuding quantitative details and siwwation of Propeny. Plant and Equipmeni.

(B) The Company is mainlaining proper records showing full particolars of
inlatgrible assets.

k) According to the information and explanations given o us, all e assels have
not been physically verified by the imanagement during the year but there is 2
regular program of physical verfication of ns property. plant and squpment to
corver all the itams of property, plant and equipment in 2 phazed manmee, which in
ol spabion, 15 readomable barvidg regard 10 the s12¢ of the Cornpany and the balure
of its propeity, plant amd equipment. According w© the infocmation and
explanaiions given to us, o material discrepancies wers noficed on such
venfication

(c) According 1o the information and explanations given 10 us and an the basis of
cur examination of the records of the Company, the fille deeds of all the
immovoble properies {other than propettizs whete the company iz the lessee and
the lcase agrecnents are duly execuied i favowr of 1the lessce) are held i the
name ol the Company as 31 Balance sheel daie, exceps the befow properiy:

Dreseription of | Giross Held in the | Whether | Period held — | Reasen  For
property carrying | name of Fromoter. | indicals heing held in name
value director | yamge, where | of company)
E::'.mmlm | o .T]'lEIJ' | nppmpriate
: relative
Crores) o
EMploves |
{Hfice Space 346 The Und iz | Mo | simce  13h | Due 10 pending
al Sakel, hield by Jomuary 2007 | dues, of  ground
HMew Taelhi Ashiana rent by
Housing Developer {Ridge
Limited vide YView Constrostion
agrccment to Pwi. L) do Delhi
sell  daved Drevelopinent
L1th Authority, Delhi,
February, gxecition of
‘ AL conveyance deed is
I | | taking tirne

{dy The cumpany has nol evabead s Froperly, Plant and Egquipment {lncluding
Right of Use assetg} and intangible assels durng the year.




(iij

(i)

(iv)

i)

vi)

{viid

(e} According o the information aod explanahions given o ws, ho poeceedings
have been mitiated during the vear or are pending agains] the company for holding
any benami propery under the Bepami Transactions (Prohibition) Acl, 1988 (45
of 1985 aned tules made therzunder,

{a) According to the information and explanations given to vs, the managenient
bas ¢ondocied physical verificaion of inventory ai vanous [niecvals during the
Year using such procedires which, In our opinion, 15 Rasonable and appropriate
heving regard to the size of the company and nalurs of ks buzingsz. MNe raalenal
discrepancies were aoleed oo such vierileation.

(b} According 1o the infoersation and explanastions given o us and on the basiz of
our exanination of the records of the Company, the company is wol required to
submit any quarterly relums or sistements [o e Baoks or financial institulions,

The company has made investments In the companies, firms, Limited Liabiluy
Partnerships during the year under review.

(a} The compay has not provided loans or provided advances in the naturc of
lvanz, or s guaranice, or provided scourity te aoy olber cotily dunng the year
upnder review.

(b} The investments made by the company is not prejudicial 10 the company’s
imteresi and the company has not provided or given guarantees, sacurity, loams and
sdvanced m the patme of lopns and guerantecs oxcept loans given 1o 1he
eployees in the ordinary coutse of the Pusiness of dwe company in socordatee
with its employee policies during the year under review, hence repornting on sub
clauses {e), id}, (e}, (f) of clause (iii) of the Urder 1z nol applicable;

[ owr apinion and sccording o the mformation and eyplanatioms given to s, the
Company has complisd with the provicions of section 185 and 186 of rhe
Conipanics Act, 2013 in vespect of loans, investments, guarantees and scourities
misde by the company,

In e opinion and according, o Qv information and explanations given to os, the
Company haz not accepted any deposils within the meaning of Sections 73 o 76
of the Companies Act, 2013 Act and the Companies {Accepiance of Depositz)
Rulea, 2014 (az amended).

As certified by a Cost Accountant, the company has maintalned cost records for
ke year wwler review, as prescribed under sub-section {13 of Section 14% 1o the
extend applicable 10 the company. We have, however, not made a detuled
exarmingtion of such records.

{a) According to the reeords of the company, the campany 15 gencrally regular in
depositing  with appropriate awiholilies undisputed siatatery dues  including
provident fund, employses’ state insurance, income-tax, Goods and Service Tax,
duty of customs, Cess snd olher material siatutory dees, as applicable, and »o such



stapatory dues were obtstanding as at the last day of the financial year under
review for a period of move than six wonths from de date they bacame payable.

(k) According to the infermation and explanationz piven o e, there e o dyca
of income-lay, Goods apd Service Tax, duty of custems aed cess, a5 applicable,

which have not been deposited on accowit of any dispute, except 1bhe following:

‘ Name of the Statute Anmourd | Relating to Forum where disp.ie_-‘
_ (Rc. im lacs) | the year pending
| Income Tax Act, 194! 40,13 201514 | Comunissioner (Appeals) |
Tncoms Tax Act. 1961 &), 37 2MG6-17 | Commissionet [Appeals)
[ncomo Tax Act, 1961 | 4892 | 201619 | enwal Processing Cenlee,
ncome Tax

Tomil Maduw VAT Act, Deputy Commisgioner

2004 21.61 2013-18 {Appeals) Commereial Tax
Rajasthan Tax on Entry

af Goods into Local 1435 Z018-1% | Appellate Awbonty

Area Act, 1999 |

Finance  Act, 1904 200617 £ . .

(Serviee Taxh 346 _84) 201718 Audit Commisgiotrals
Finance  Act, 1974 20046-17 & C o

(Service Taxh 24 85 201714 Azsl. Commissioner

Finance Act, 1904 20 316 .

(Service Tax) 310 | agygagr7 | Commissioner (Appeal)
Finance  Act, 1904 .

(Service Tax) T 2017-201% | Commissioner { Appeal}
Fimance  Act, ]99%4 .

(Service Tax) T.86 _ 2016-17 . Commizsioner (Appeal) _
Finance Ao, 1994 2014-15 tor -

{Service Tax} 5.75 | 101617 | Comniissioner { Appeal )
xOST Act, 2017 6135 | INV-18 | Depuly/Assl. cofminissionet
GST Act, 2017 8.4} 217-18 | Depuly/AssL cOmmmissioner
OST Act. 2007 118 21712 | Deputy/Assl. cOmmLSI0mT

{vin) Adeording to the information and explanaions given to ws and on the basis of our

iix)

examination of the reeotds vl the Company, there »were nu manzacuwns relatng W
mreviously unrecorded income that have been surrendered or disclosed as income
during dwe year by the company in the fax assessments wnder the [ncome Tax

Act,1961.

{@a) In owr opinion and according te the miormadion and ¢xplanalions given o us,
the company has ot defaulted in repayment of dues v any lender, Houncisl
instituilon, bank, government, or dues (o debenture holder.

{b) According 10 Lhe inforration and eaxplanstions given 1o ue, the company has
ued been declared a wilfl] defauler by any bank or Mpancial institwion o any
other lender.



(X}

(1)

i)

(xiii)

{¢) On the basiz of the examination of the books of accounis of the Company and
acconding to information and explanations given lo us, in owr apinion, the tem
loans have been applied for the purpose o7 which such dosns were cblained.

(i O an overal] examination of the financial statementr of the Company, Tond:
cagsed on shor tetm besis have, prima facke, not been wiilized Gor g emm

PWLpO3eE,

(e} The company has wol liken any finds from any entity or person oo account of
of to meet the obligations of its subsidiaries, associales of joint ventares.

(f} The company bas wol pledged securities held in ils subsidiaries, jolot vontures
uT Associale companies for any loans raised during the yesr.

(ay [n our opinion and ascconding o the information and explanation given o us,
the company did et rise ooneys by way of mitial public offer or ferther public
ofler (including debt instruments) during the year ander review..

(b} According to the information and explanations give to v and based on owr
exanination of the revords of the Company, the Company has not meds any
preterential altotment ur privale placement of shares or convertible Jebenlures
(fully, patially or optionally convertible) during the year under review,

(4} According to the information and explanations given to us. a Gaud by an
stnployde on the Compony has been discoverced duning the year under teview,
amgunt where of involved 15 s 408 cpores (refer Towe 20 0 the Tinancial
statemenis).

(b No report has been filed by ns under sub-gection (12} of section 143 of e
Companies Act, 2013,

o According to the information snd explanations given wo U, no wWhistle-bower
complaimis have been received during the year by the company.

In our opinion and according to the information and explanations given to us, ihe
Comipany 15 not 3 Midhi Company and Leooe repovting on clavwses Hxiip of the
Crecer 15 not spplicable,

According to the information and explanations given to us and based on our
cxamination of the records of the Company, lmnsaclions with the rlaled parties
are in vomplisnce with sections 177 aod 188 of the Act and the details of such
transaclions have been disclosed inoabe finencial staements as rsquited by (he
applicable accounting stapdards,



{Zv)

(xv)

{xvil)

{xvii}

(a) According to the mfomiation and explanations given o ug, the copapany has an
iniemal audit syalem, which in our apivion, is commensurate with the size of 1he
conpany and e nalus of ils buginess.

{b We have considered, the igtemal audits reports for the year under audil, issued
to the Company in determining the nature, timing and extend of o audic

procedurcs,

According to the information, and explanalions given w us and based on owr
examination of the recards of the Company. (be Company has not entersd jnto
non-cash wansactions with divectors or petsons connected with hiim.

{a) [n our opimion, the Commpeny is Dot requirsd b0 be regisiered under section 43-
LA of the Reaserve Bank of India Act, 1914,

{b) According to the information and explanations given to us and on the basis of
the examination of the records of the company. the Company has not conducted
any Mon-Banking Finoncial of Howsing Finance activities,

{c) In our opinion, the company 12 vt a Core Invesimend Company (C1C) as
dafined in the regulations made by the Bessive Bank of Tndha

{di According (o the information and explandions given 1o us, the Group does mot
have any CIC 2 part of The Qroup.

On an overall cxamination of the finencial statcments of the Company, the
Company has incurmad cash losses of R 444 Crodes in the financial year under
review, amd company hay nol iocurmed cash Josses in U immediately preceding
financial veat.

{xviil) There has not been apy resignation of the statutory auditors during the year and

{¥in)

'l

hence reporting on clawse 3xvini} of the Order iz not applicabls,

O the basia oF overall exarpinotlion oF the floancisl rarios, ageing and expectad
dates of realization of financial azsetz snd payment of Onancial liabiliies, other
infommalion accompanying the financial statemenls, owr knowledge of e Board
af Directors and management plans and according 1o the infomistion and
explanations given to us, in our opinion, prima facie, no matenal uncertanty
cnigts &3 on the date of the sudit cepont regarding the conapany ‘s capability lo mset
its labilines exisiing az om i date of the balance sheet, a3 and when they fall doe
within a petiod of one year fiom the balance sheet date. We, however, state that
this iz not an assumnnes as to the folure viability of the Company, We farther state
1hat our reporting iz based on the facis up to e date of 1he audit report snd we
neérther give any puarantes nor any assurance that all Ligbilities falling due within a



pericd of one year from the balance sheel date, will got discharged by the
Company as and when they fall due.

{xx) I owr opinion and acconding to information and eXplinanons given w uz, there js
no unspent anpount towards commpany's Corporate  Social  Responsibality
obligations in terms of Section 135 of the Companies Ael, 2013 and hence,
reporting on ¢lavses J0oO0a)y and 3ixxkb) of the Order 15 o applivable.

For YMSS & ASSOCIATES
Charlered Acconnianis
Firm Registration No, 322953E

Mahendra Jain

Partper
Membership Mo. 413904
Place: Mew Delhi UDM- 2241 3904 AKOEYS3112
Date: 27% May, 2022
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Anmexure - B to the Auditors’ Report

Rapart ou the Takernal Paancial Cestroly aver Financial reporfing umder Clawse (i) of
sub-zaciion 3 of Section 143 of the Companles Aet, 2013 (*the Aci™)

We have audiled the imternal Ginancial conuols over financial reponling of Ashizoas ousing
Limfted (“the Company™ az of 31 March 20221 in comjupclion with our audil of the
standalone Tinencial satements of the Company Tor the veat ended on that date.

Managesaent’s Respouaibility for Faternal Finaweial Contrals

The Company’s management iz regponsible for establishing and maintaining ternal
financial controlz bascd on the intemal control over financial reponting eniléria ¢stablizhed by
the Company considering the csseniial components of imemal condrel stated in (he Guidance
Nuie un Awdit of Toternal Finsncial Controls over Financial Reporing issaed by the [nshitue
of Chartered Accountants of India ("[ICAL'), These resporsibilities include the design,
nuplermentation and maintznance of adequate intemal financial comrols that weré opérating
effectively for epsuring the orderly and efficient conduct of its business, melwding sdbetence
10 company's policies, the safepoarding of its assets, Ihe prevention and detection of frauds
and errote, the accuracy and completeness of the accounting records, and the timely
prepacafion of reliable financial infortmation, as cequired wnder 1he Companies Act, 2013,

Anditers' Responsibillicy

Ot responsibality 2 16 eXpréss an opinaon on the Compsmy's imtemzl litadoial conttols over
financial reponting based ob our awdil, We conducted our audit in accopdance with the
Guidance Note on Audit of lrtermal Financial Controls over Financial Reponting (the
“Guidance Mote™ and 1he Standards on Auditing, isswed by 1CAL and deemed o be
presenibed wder section L4314 of the Companics Act, 2013, to the ciatent applicabls to an
audit of 1temal Mnancial vomrols, both applicables o an avdit of Inlernal Financial Controls
and, Bodh issved by the Instimre of Chartered Accountanis of India, Thoss Standards and the
Guidance Mote require ihat we comply with ethical requiremenis and plan and pertor the
audit lo obtan reascnable assurance about whether adequate intemal financial contrals over
financial repotting was eslablished aivd maintained and if such controls operaled effectively
i a1l malerial respects.

O andit invelves performing proceduces 1o oblain awdit evidence about llw adequacy of the
internal financial conlrols system over financial reporting and twir operating effectiveness.
Oy audit of intemal finaneial conols over financial reporiing included obtaining an
undergratdiog of intemal fnaneial ¢onlrols over Anaheial reporing, assessing he nsk thar a
material weakness exists, and tesling and evaluating the design aod operating effectiveness of
internal control based on the assessed rick. The procedures selected depend on the auditor’s
judenient, incloding dwe assessinent of e rickz of marerial nizstatement of the financial
slaternenits, whether duc to traud or crrez,

We believe that the andit evidence we have obtained is suificient and appropriate to provide a

basiz for our andil opinion o the Compary’s inlemal financial confrols system over fimancial
reporling.

o



Meaning of Inierwal Financial Controbs over Fimancial Beporting

A company's intermnal financial control over financial reporling i3 a process designed ko
provide ressonable asswmnce regarding the relinkility of finaocial reporting and the
preparalion of finoicial statements for cxternal porposcs in accordancs with generally
accepted accountivg principlkes. A company's internal Nioencial control over financial
reporting includes those palicies and procadures that {1 ) pentain (o the maintenance of records
thai, in reasonable detail, accurately angd fairky reflect the frapsactions apd dispositions of ihe
assels of ibe company: (2} provide reasonable assurance that transactions are recorded as
mecessary 1o permut preparation of financial statements in accordance with generally accepied
aceounting principles, and that receipta and expenditures of the compauy are bsing made only
in accordance with authorizalions of management and Jdircclors ol e company; aul {3)
provide reazonable assurance regarding prevention or timely detection of unauthorised
acquintion. uss, or disposition of the company's assets that could have a material effect on
Ihe flnancial slalements,

Inkerent Limaitations of [nterual Foancin]l Conirelr Over Finascial Reporhiog

Because of the inhevent linitations of intermal finaecial contrgls over Ooancial repotting,
inclwding the possibility of collusion or improper mamagenient override of controls, materjal
tmsslatements due to emor or fravd may ocour and vt be detected. Also, projections of any
evajualion of the inlenal Anancial controls over financial reporting to fwlure pedods are
subject 10 the risk that the intemal finanedal condral over fnancial mporling may hecome
inadzqueie because of changes in conditions, or thal The demres of compliance with the
pelicics ar procodunes may deteriorale,

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial
comireds system over financial reporting and such inlemal financial controls over financial
reporling were operaling effectively as sl 31 March 2022, based an the internal control over
financial ceportmg enilenia catablished by the Cornpany consideting the cssential componcnts
of inteinal conlrol stareal in e Guidance Mot on Awdin of Interoal Financial Comrols Over
Financial Reporting issusd by the Institute of Chartered Accomnitants of India.

For YM5E & ASSOCIATES
Chartred Accounlans
Firm Registation Mo. 313052E

mﬂdf%?"'

hahendm Jain

Pantner

Membership No, 413904

Flace: Mew Delhi UCM- 2241 3%4AKOEY S 12
Date: 27" May, 2022
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STANDALCME NOTEE TO THE ANANCIAL STATEMENTS

T. CCIRIMIEATE \HDERAATICN
Ashiana Housing Limied [the Company”] having SN L7CHOOWE 1S86PLODEOSE] s a
pubfic inited company doviticied sod incorporsted i indiz and its shares sre puldicly oradad
on the Magonal Stock Evchenge ("WNSET) and tha Qorrbay Skeck Exchange ['BEEY, India. The
registered office of the company i situaled &b 5F Beerest, <160 Chowringles Aoag.
FKofkata = 0007 T amd the head office is situsted 86 S0, Sowdhern Park, Sakeb Districk
Centre, Sakad, New Delly - 170017,

fhe princrel business echivity of the contpany is Real Eslata Devaloprnen. The company
fias 18 presenca 0 [he stales of Rajasthan, Jharkhand, Mabarashtre, Haryans, Wiast
Eermal, Gujgrat amd Tanwl MNadh.

The fnancis! stataments werg aubhorizad for ssie in sccordanee with & resdiiom pessad
By the Soard of Directors on 27" May, 2022,

21 Basis of preparsdon

The finangal statements [Separate fnancial stabements] fave bean preparsd on scorus!
basis I accondance with indian Accounting Standaros (ind AS) nolified undsr e
Companies [lntiar Accounting Stendsrds] Pufes, D015 and the provisions of the
Campanias Act, 2013,

The financial staternants fave bean preparad on a historical cost bass, axoapt for certein
financial assets ary tabrltes wlich have been measured & faf valve frefer accounting
policy regarding francial inslrurments ).

The finenclal statsments are presentsd in Indien Fupees (NG or €7

2.2 Estimates s Judernarts
The preperstion of the francia! stalerments in conformity with Ihd AS requires
marssgermnent t0 make astimeres, fudgments and assprrpbions,  These estimetes,
Asarnente and assuntpiions affect the aoplication of accounting pakicies srd the reportad
smounts of assets and labiities, the disclosures of contingent assets and Fabiities at
the dals of the fnancisf steterments and raportad smounts of revenues and expences
during e period, dppffestionr of sccounbing pokcias that regews ocrlical aocounding
astirnatas mohing comples and subjective ndgiments and the use of assLrapons i
these financial atabarments have besn discipsad in Mote B34, dcomuniting ostimstes coudd
change from perod b period. Actus! resuts may differ from those esbimatas.



2.3

Approprals changes in estimates are made a5 maragenent becomas awsre of charnves
in Gircurnstances suTowding the estmates. Changsas in sstimates are reflectsd i the
frraneigl statements v the poriod in which changes ara mads and, if material, their
effects are discipsed in the notes o the finsncial statements.

Chitrant wirdds nonecurrent classificetion

The Cornparty presents sssats and fabilties in the balanca shest based on current,” ron-
currend classification.

An geget is treated as current when it s

Expected to be reafized or intended to be sofd or consurned in normal operating cycle
HMeid primanily for the purpose of tracing

Expectad o be reahsed within twelve months after Lhe reporting peniod, or

Cash ar cash equivalent unless restricted from being exchanged or used to sottle &
faliity for at least twelve months after the reporting period

All pther gesets are clpssified 23 non-currant.

A lzbiity is corrent whan:

it s axpectad i be sattled in mormal operating ovole

& hefd primanily for the purposa of Lraging

R ig due to be settled within ek months after the reparting penod, or

There is ro woondiional gt to defar the saltlament of the Rabiily for at least bvalve
mondhs aiter the raporting perag

Al otfer fsbidies are classifiad 85 nor-corment.
Deferrad tax assats smd ishiltias are oassified qe nongurrant assads and febiltiss,

The normaf cperating cyofe in regpect of resl estete operalions of the compeny s e
trme between the scauisition of land /developrnant righits for a real estate profect and ts
reslisation into cash and cash equivalents by way of sale of devaloped units. Accordingly,
project refated sssets and halvlfides have besn clasaified o currant and ROM-CLrrent
basad oy apereling cycle of the respective profects. Al othar sssats and lisbilties hava
haen ciassifiad ke cvrent and non-currant based on & pariod of Dyee mondhs.

e



24 Property, Plant and Equipemsrt

Fraehold 120 and capdal work-r-arogress s cavried sk cost, mcluding iransaction sosts
ard ormrowing costz. A other tame of properly, plant and equigment are stated gt cost
fess accumlatad depreciation and accumuiabed imparmment foss, f any.

The cost of an e of property, plant and equipment corqprises of €2 purchase prics,
any costs directly atribuiaiie o its scquisition amd an ints! estirmate of the costs of
disrtadig snd ravioving Bhe fam and restorftg the site on which & 15 boatad, the
obiigation for which the gompany incurs when the tern is acquired. Subsaquant costs
are inciuded in He assels carfpng emouht o recogmsed a5 & saparate assol, as
apprapriake, ey when i 13 proballe that future sconomic benelits associabed with the
fiern wilf flowy Lo Hre company and the cost of the tem cen be meassurad refisby, Af other
repairs and mantenance ans changed o profit or foss durirg the repoviing pariod ot
which they are incorred

Depreciation on gropenty, plad and equimment s calouated wsing ohe stramhtdfims
mathed to aliacate thair oot meb of thae residus! values, over thaie astimales usafid
fvas, Tha vsefl ves estirmated for the maor classas of progerly, pland ang eglaprmant

are g5 follows:

Clace of properte.plant and | Usaful life [in yaare]
ANt

Budcfings &0

Part & Machinary 5-15

Furnitore & Ficwes 810
Vehicles I - X T, )

Elactrical Instalstions 10
Equipment’s and Facilities | 5
Compuiar Hardwaee 3 -

The ussful lives have boat determined based o tachnical evaluastion done by the
Manademant, which in few cases are different than the fvas 25 spacified by Schadufe |
o the Compares Act, 213, The residual values arg nod rmuyys Sraer 5% ofF The araginad
cost oF the seset, The asset's residuel values and uselid Ines are reviewad, and adiustad
i sppropriabe, &b the end of esch reporting pertod.
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26

An gam of property, plaal armd equipment s any signifieant part intially recogrised is
daracogmised Loon digposal or when no future economic benefits are axpeciad from its
use o disposal. Ay gair or fogs grising on derecognibion of the asset is included in the
sraterment of profit end foss wien the asset is derecdansad

Pinesiced veriicationr of Property, Flant and Equipment: is carried out i & phased marnar.
Laptary Flard and Meschinery inchirding Shottenng and Scafioldings & vertfiad an
cormpleton of 8 Propect due b natore of such sseats.

Invattmant proprties

Investment propariies are measured intially ar cost, fachudling franssction costs and
borrowing cosls, wheraver aopiicable. Subsequert to gl recogmilion,  vestment
propartias are sksted at cost less sccumuiated deprectabion and  acctmlsted
impairmant lxss, IF any. Subseglent expendiurs & capiialised to the assed’s earmamg
arunt oy when & &5 probebfe that future sconomic Deneits associated with the
axperviture will Aow te the company snd the cast of the term can be measursd raliohiy.
Alf other repairs and Makenanca costs she expansad when ingurrad.

The buildig component of the investrant praperties are depreciated wsing the straipht-
ling methad suver 50 vears from oha date of onginal purchase, being thelw usafid fife as
eetimatad by e rnanagernent. The estimared useful ife of the building re serme as Hhat
prascribed in Schadiule K to the Compantes Act, 2013

The cormpary checioses the 3 value of imestment properiies a5 & the end of the vear,
WiNeiT i deterrnirad by regnstared arcredited indepandent valuers.

Imestment propertiss are derecoginised upon dispossl or when ne future BComNTNG

benefis ars expected front ts use or Gisposs, Ay g&in OF (088 ArTsing o0 Je-reeogmtion
of investmernt propertias are included fa prafe amd loss in the perind of de-recognition.

Incargile ssoets

Intangids assets acquired separately are measurad on inilbial recognibion at cost,
Following infdal racognition, infangiile sssels are carmed 3 oot fess any SeCuUmusied
arnortisation and aceumulated impairmant loss.

The usahd vea of intangile assels are asazssad a8 either fimbe or indefinte,

fntangids assets with fnte ves are amortised ar & strsight-ine method over the useful
emmarr: Ufe gnd gesesead for inpeairment whenaver theme e an indicaton that the
ntangible asset rmay be rnpaired, The amortisation penod and the amorifsalion method
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o

for an intangibda asset sre reviowed ok loast &b Hre end of sach reporbing periad and
sdustad, i appropriate. The psaful aconorme fives asiarthled for various classes of
intangrbla ascats ave g fofiows-

Class of [ncanglble assats | Lisaful life Jin ymars) '
| Tradermars sad Logo ' 10

Sothwsrs ' J

frtangible sssets akh indefints oseful fives are M amoriised. it ae wsiad for
whpairment anneslys

MNotrcument aseets hald for sale

Mov-clrnent assets are Classiffed’ 85 hoid for sale if their carrying amount will ba
recovarad prncipally thrtugh 2 sale ranzachon rather than through contnung wee and
a8 s3le 5 considered hhly probabfe. They are measursd &8 the fower of ther carmang
aroud arnd ey value less costs [ sefl

fon-current assots classified as hald for sale and their relatsd labiffies are presentsd
separstely wr the balance sheet. Nom-current assets are nob dapracielsd or amortssd

Irvantores

Construction madert and Holel and club consumables are valued 50 fowey of cost and
nek realizable value, However, malarialz and other tams are not writben down bedow cost
if the constructed units,food snd bavaragas in wiveh they are used ars expectead o ba
eoid &t or above cost. Cost is daterrmined on firsl it firsk aut {FIFOT Desis.

Land Dleveiopmeant Rights are valted af lower of cost and net realizable vafve.

Campletad units and prosact developvriert forrming part of work in progress are valued at
fowear of post and med reaissbia veiee, Cost nclwdes dvect marerials, fabsor, pronect
spesific direct and indirect sapenses, borrowing costs and pro-rate unrealised cost frons
EWWVS LG umits.

Net reahizabis value is the astimated salling orice in the ordinary cowrse of bUsingss, Bss
estirnated costs of campletion and the estimated costs necessary (o make the sale.
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.

Cagh and Canh Etplvalasta

Cash and cash squnalent in the balance shest comprise cash ot barks and on hand and
stort-term deposts maturing within twehe months from the data of batance sheet. which
are subject Io an Insignificant nsk of changes in valre. Bank overdrafle are shawn oder
borrowings in the balanee sheal.

Char Bani: Balances includes Balances with Bank b the extend secured apainst the
borrowings, Benk Bafancas for uncfarmed diiderd, amd Balances in Bark Accounts
designated as AEAA Account wherein 7% of amount colfected from alfoltees is
dapoeited,

Finarsiol Insturnants

. Finonrmd lostrumicats - bvidied recognttion orwd measerement

Finaretal assets and fnancial sbilties are recogmsed in Bhe company's staterment of
fnancsl position when the company bacomes a panty 1o e cornbractudf prowsions of the
instrument. The company deterrings the classificalion of its fnansial assets and fabiitics
at inhial recognition. AN finareial assels are recognised initially 56 far value pfus, i the
cass of financial assets not recorded at far value through praffc or loss, transaclion
Costs that ara aitnibuiabie o bhe scqusition of the financial asset5.

A dinemipciel 5408y - AU DR e KIS e b

The Subsequert maasurenent of financial assets depends on their cisssfication which

s 85 fofiows:
Fiawgeociet 55685 ot fode vz ¥lrough profid or foss

Francial assets at feir value through preft and foes nclude fnancial assets held for
saiw i the nesr term and Hhose designated Lpdn wilia) recoagmibon 8t fake vaiie frough
prafit or loss.

e F EESLE CSkarer el af WPrkedsedd oo

Loans snd recewvalbies are non dermetive fnancial sssele with fived or dsterminabile
payrments Hhal are not quated i an active markat. Tradsd recaivalias do ol carry any
Intarast gl are sksied st thak nominal velise as reduced by appropriata sfowance for
eslimated rrécoveratie smimnks based on the ageing of the racevabias balsnce and
historical experience. Additionslly, & ferge nurnber of rmitngre recevables sce grouped inte
homogenours grvps and assessad for mparrent coffectivedr  edhades! Brede
recewables are writtan off when managemeant daers thavn nob B0 be coliactible,



i
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Financiol gasels ol foir walue throwgh OO

A equity Ivestrments, except investments It subsidiaries.  faint ventures  ang
associates, faling within He scope of ind AS 105, are measured at fair value through
ther Comprefhiensne income (OCI). Tha company mekes an irrevecabls election oq an
wistrurment by instrument basis [0 present in ofher comprahensie Income sUbseguant
changes in the far vaie, The colassification is mads on inial recogmition and is
Frrsvocstie,

i the coripany decides to designate on equity instrument 86 fair value through 00T |
than aif fair velue changes on the instrement, excluding dividands, are recognized fn the
L.

Fimnaacie! ae50fs —Derod il

The company derecognises 8 financial seset whon the contractusl rights o the cash
fones Frovn the assets expive o & transfers the fnancial asset and substantiaily i the
risks amd rewards of Gwvnership of Hie gsset,

Upon derecegnition of gquity instrurments dasigrated at far value through 001, the
associatad fav velug changes of thal equity insbrumant is ransferred from OO0 o
Ratainad Earmings.

L. Moo Leteed I subesdadiiories, jedml wenbisme: od astosiatos

frvestments migds Dy the company in subslares, oint verturea and assacietas sre
rreasrad sl Cost in the seperale financial stataments of e Sormpany

1.1 Firveretil otiibies -Sibseqnens ensyresertt

The Subsequent measurerment of fnancial fabifttes depends on their classificatan which

s &8 foflows:

.,

fr

Fineneinf Knbifities at foir waloe Hirough proffd or logs

Financial hatuizes at fair value through proft ov Josa includs Rnencis! latidites held for
eradirng, & &y,

Finanelal Babilbics sonaarod ot pmisrisod rost

tnterest bearing foans and borrowings including debentures fssued by the company are
subsEgUEntt) meastred St amortised cost using the effective interest rate mathod (GR),

Amaortised cost is celpulated by Eeking inba dccourt arty diScount OF DYeThLTT on
Foquision and faa o costs that are inbegral part of the EIR. The R amortised s

=, included in fnanee costs 0 the statement of profit and foss,



2. Finoneral Inaldfithes =0 re cogaition

214

A financisd kabilty /5 derecognised whan the obfigelion wider the abdiy is dischargesd or
Sires.

 Offs2biing findmc il insiromenes

Fingncig! assaks sl fingncial fabiftes are offset and the net anod repocted in he
staterrent of francal position, i and only i, there is 8 currently enrforceable legal right
to offset the recognised armounts and thers ic an infention to selthe on 8 Ret basis, or to
regtse e ossals and seils twe Fabiltiss simullamacustly,

. Falr wirlee meosurement

The company measires certain financiad instrumants at fair value at @sch reporting dets.
Fair value 15 the prce thel would be recensed £o sell 8r asset or paid By transfer a iabity
it @y ety rensaction beween market participanls at the measurement date, The fair
valve measurenient is basad on presumphion that the transschon bo s&ff the gssat or
transier te hahly takias place eitfar:

e r B principst ket for the assets or abiity or
» n {he absence of @ principal market, in the most advertagenus market for the esset
o iabiiy,
The principal or the mast adhvankageous merket must be accessible to the cormpany.

The company uses vsluslon tachirgue that are spproprista in the circumstances and for
whiioh sufficient date are avalisble to MweesLne fair vafus, maxinising de use of relsvent
observabile inpuls and mwrimising the usa of imobsarvables inputs.

EWE,/LIG unke

fri Larrrig Of the bulding e faws of various statas in which the campany operstes, & is
regured to develop cartair wnits for Economicafly Weaker Section [EVWS] and Lover
ncorne Group LG} paopls slong with the daveiopment OF (e imain group ROousing profect.
EWS/LIG unitks in the befance sheel comprise of amounts deployed by the company
bowsrds fand, developriant andor purchase of EWES-LIG uits, ag reduced by amounts
racaivad from the afottees g vnreakssd cost from such units:.

>



2.12 Fevenue Hecognition

Hevernue & recoqnised upart trensfer of control of promsed prodhet O Servicas to
Custaer ¥ an Smow thet reflects Mwe consideration the company eapects (0 reéceive
in exchange for those product or service, ragardiass of when the papment s recsved.
Fevenue is rmaasured at the Transaction price, axclding amewts cotectsd on bepalf of
the third parties.

The specific recogniiion cricerig for the various Gupees of the company's actvties are
desoribed balow:

Meard ertirtin ALy

In accordance with the principles of ind AS 115, revenus i respect of real estate project
i recogrisad on sansfaction of Performance obiigaion 8L 8 poiat in tvme by ransferring
a prorrsed good or sendces fie. an assob) o & customer and the customer ablbais
conerod of that asset.

To deterrmnie the point in e af which & customer sitains contro! of 8 promised assot
and the entity salisfies a parformance obligetion, the compeny conarders falfoning
indicators of the bransier of control to custormers.

{a] the company has @ present right Lo payment for the asset;

f&] the compsny has ransferned t0 Hre buyer the siondicant risks end rewards of
pwnarehin of the real eshata;

fo] e cormpsny retains newher continuing managerial invalvement o the dagres
usiraly assooiabad with gunersiip nar effective contral ever the real estate sofd;

fd] the amount of pevenue can Be messwrad rafiabie

fa] Hwe costs ncurrad or to be inourved it respack of the ranzaction can be rassursd

rafialiy;
ff}  the customer has sccepted the assat.

The satislaction of performance obigakion and the comlrofl thergof & transferred fram
we company o the buyver upon possassion o opon issyance of feer for offer of
possosainn {desrred date of possession”). whichever iz aarfisr, subiect o certainby of

ot et eoadet s beein oovn cenees

Revanue from rooms, food and beveragas, oful and ofher alfed semvces, i& recognized
upan rendening of the services,

=

o



far e ey

Fterast icome from debt instrumeants fiecioding Fixed Daposite) is recogrised using the
effeClive miersst rate method, The sffective intevest rats Is Lhat rote that exectly
discounts estimsiad futurs cash receipes Frovugh the sxpacked fife of the financia! azsek
to the gross carrying amoune of 8 financial asset, ¥hile cafeuiabing the sffectve intarest
rate, the company estingtes e enpected cssh fows by consdering aif g Conbractus!
Lerrns of the finandial irstrurmard [for example, prepayment, extansion, cal and similar
options] Gut does not consider the exypected oreolt losses.

Trive i

Revante is recognised when the Compary's riolit Lo receive the payment is estafished.

Boenaarl T grker

Rental income grising from opersating leases on investiment proportics is accountad far
ot & strenhtding Gasis gver the sasa tarm.

Thebooeal popnaea f e g

Delayad payment charges clamed to expedie recoveries are acoourded for on
reslisslion,

dheie s e gesing

her Inconme is accountad fov on scorlal Pass excard. whers the pageint of incarne iz
ucert-an.

2.13 Forsign cutrendy transactions
FOrenn Crnency mansactions are translated mbo indian rupee using the exchanges rates
Frevailing an the date of U ransaction. Foreign exchange gafns 4 [0SSes resultimg
fram the settlament of these frarmgactions and from the trenslation of monetary assels
and iamiies denominatad in foreidn currérties ot wear end exohende rates g
recognizad i profid or bes,

214 Employes banefits
Short Tarm empicves benefits
Liabilities for wandes, salgres snd otfer employes benefits that sre expected to be satifad
wittun bwelve montls of renderimg the service hy e spfyess a8 classified as st
terrr employes benefits. Stk short kerm employse banafite are meszured &b the
amounts expected ta be pad when the labilties are settied

e



Posk ernpiovrnent benalits
faf Defined contritution pians

The cormpany paye previdant fund contribution to pubiicly sdmirdstered providerd funds
&z pev the ipeal regulations, The contnbutions arg accountsd for &5 dafined contributian
plans and are recogrised &s emptoves barefl expentse when they are due.
fb) Dafimed banelit plans

The fisbilifes recogrised it the balance sheet in respect of dafined beneft plan, namealy
gralutty aind kesve pay, e the present value of the defined beraft obhgation at the end
af the year fass the fair vafle of plan asssts, if any. The defined bamefit obigation &
caculsted by actuaries using the projected unit craat methiod.

The present vafue of the defined berefit obfigabion is datermined by discaunimg the
estimated fullire cash outfiows by refarence [0 market yields at tha end of the reporting
period on govermment bonds that heve terms aeproximaking & tha tarms of the related
Tha net interest cosi iz esleulsted by appiving the discount rate o the mat balamce af
ihe defired tenefit obligation and far vate of plen assets. This cost s incheded in
EYHRee Danelit axansd in e statoment of profit and foss,

Farmaasurernent gains and (pseas arising from experfance sdiustments snd changes i
arbuanial araumplions gra recogrised in Hhve perfod i whieh they occur, dingclly in oifrer
comprehensie ncorme. They are inclinded i the retained earnings i1 bhe stalement of
changes I equly ard in the balance sheat,

218 Leases
& Compary as aLezsas

The Company assesses whether a comract conbeirs 8 fase at incepifon of 3 comract,
A contract fs, or containg, 8 leasa if the contrach eonveys the righe Lo control e uss
of an identfisd sssst for 8 penod of bre ot exchange for consideraiion. To agsess
whathar 8 cohtract conwveys Bhe right bo control the use of an idenbfed essal, the
Campany assassas Wwhether: il tha contract imohas the use of an identified asset [iif
the Company has substenlioly af of e sconomic benstts frowm use of the gssot
Hrough e period of e lease and (1] the Company has the rfight b0 direct the use of
the asset.

The company enpiies g sngle rocogrion and mezsuramant approsch for ail feeses,
-« except for leasehold land, short-term leases and leases of lowwvalve. For shovtterrm and



fasas of fow valse, the Company recogrisas the lease payrnats 85 ar Operatitg
EXLENSE on & Stealit v basis cvse the tarm of the lease. Leasehold land s carried

at [he acguisffion cost fe onetima lease premium paid st the e of acoquietion of
leazsholld rights, For gl other eases, the Dompany racagnises leasa Kabilibes o make
Ipase papants and right-otuse assals representing be right (o usa the undarlying

ascaks

The mghtofuee azgals are inbially recognized at cost, which cormprisse the intsl
amaourt of the lease labty adisted for amy lesse payments mede a8 or peioe bo the
Sommencement date of ihe laass plus any Initisl direcl cOsts less anty fease incanties.
They ars sufisequantdy reasurad al cost loss accurnulatad depreciation and irmpaivrant
fosses.

Right-cltsa sssate are deprecisted from the commencermant date on a straigit-ine
basiz over the shorter of the lease térrn arvd usel e of the underfyniy asset. Fight of
use gasels are evalweted for recoversbilty whenever cverds or ohanges 0
arcimstamees indicabe that thair carmydng smounds may not be recoverable,

The lease fabify 1o inddally measurad ab amortized cost at he presend valus of the
ke lease payments. Tha imsce pavinants are discounted using the incramental
borreswing rate &t the lease corviencamentt date. After the cormmmancemeant date, the
amount of fease labilities iz increased to reflect the acoretion of interest and reduced
for the lasse paymants mads, I gobitian, the carmving samount of lease Fabiftes s
rerneasured ifthers s & modificslon, 2 change i the lease taem, & change it the lease
payrnearts or 5 change i the assessnent of an oplion bo purchase the underiving asset.

Aighl-oluse assets are wofuded in the Leased Assels amnd lease fiabities are mncfuded
m other eyrrent and noncurrant financisl labdities in the balance sheet. Lesgs
peyrnents have been classified as financing cash fows in the Statemant of Profit and

Loss,

Lessehold Land under Leased asssals reprosents land sficlted By Government of
RAajaattan for B9 years o lessefold bagis and /s recogrised at cost Leased Buikdimg
IprEments under Laasedd assers are ntally recogmised 8t cost snd sobzeqorenthy
meastred ab Cosl fess Fccirnuisted depraciatit. The depreciation & caloulated on 8
straighl e bagiz bazed on the lease period.

Compdiny &6 & Lacsor
Leases for wineh the company is 2 lassor is classified as finrance or gperating lsases.
Leages in which the Company doas not bransler substantiaty o the risks and rewards



incidental ko cwnershio of an asset are classified a5 operating lasses, Fertal income
arising ts sccounted for o a siraighl-ing Dasis over the lease ek wess the receprs
arg structured fo imerease i fine with axpactad general inflation.

218 Anenos Costs

Borvowing cnsts Bhat are AtmitEatle ta ongaing proacts of the cormnpany are charged to
WERE I INOOrass a8 8 pavt of the cost of sLclh projact.

Dither borrowing costs are recogmsed in the stakernant of profit and loss ) the period in

217 Saling Costs

Selfing expenses relatad 10 spacific profecis, Unts are being charged (o Staterment of
Profit and Lass it the yeer in which the revenue thereof i& aocourtad and tl such time
thesa cocts ara cervied forward as Lnaccrued Saling Expernses under the head Oitwar
Currant Assats.

Profectwise wnaccrued seling expenses carriad forward are revewed By e
managerment annually after comyrencertant of ravenue recognition of suclt projects arnd
sbrormal seling axpenses in evcess of etandard costs as estimatad by the managernent
minus seling costs estimated to be incurved thereof in future are charped fo Staterment
of Profit and Loss,

218 Taes
Currat Tax

The citwrent tax expenss for the parod s detsrmined 3% the amowtt of Fax payable in
respect of faxahie income For the pariod. based o the apyicable INCOme (8 rafes.
Curren tax redating ko kams recoghized i obier comprehengive neoms or squty is
recorused i olher comprehansive incore ar Bauiy. nespectively.

Deferred Tax
Deferred tay iz provided using the lebility method on termporary diffarences between the
tav bases of assets and fGalibes and their carrping smounts for finencial reporting
piwvpases &l the reporting date.

Daferred tay lisbiities are recognised for ol faable temporary diferances. Lelfarred L3
asssts are recognisad for all daductible temporary diferences and, the earry forward of
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unusad ey oredite and any wnsed bax lpsses, Daferred Lax assels are recogrised to the
extent st & s probeide that tacable proft wil be avaiable agaimst winch e deductils
temporary differancas, the carry fomwerd of uresed Fax oredite ard Lninsed tax Jocees
can be utiised.

LDrafarred tay ossels end habiibes are measured at Hhre tax rotea that ore espectad o
oy i the vesr when the asset s reatsed or the fabiity is seitled, based on tay rakas
fand tay kewsf! that hune bewn enactad st tha reporting dale.

Plefarred tay relating Lo kams recopnizad in ather cormprahensive moome o aquity s
recognissd o obher conyarehansive incorne o eguity, respechively,

Daterred tax assets and deferred bax fabibes are offest if 2 legaly enforceable right
Exists ko sob off current tax assets aganst current bay habdities.

Provigkons, Contingant Lishiltes and Contingent Assata

A provision e recogivssd when the company has prasent defernined gbligstions as =
result of past events and an cutfow of resowces sdaing ecaronuie benefits il ber
requirad o settle Hre obligations. Frovisians are recognised ab e best estimate of the
expenditire raquirad b0 seltle the present olfigelion at the belance sheet data,

I the cifect of the tima value of money is matenal, provisions are discourted Using a
currert pre Lax rate that reflects, where aopropriote, e misks specifie b the fabily,
Whens discounding (s used, the increase fn the prevision due to e passage of me is
racogrisad a8 & fingrce cost,

A Concingent labity 15 nat recagnised but disciosed i e notes bo e 8ccourts, Liess
tha probebifly of an sutffow of resources is rermobe,

A contingert 8538k is ganarally nefther recogrised nor disciosed

Earnkigs pear share

The Dasic earnings per ahare (CP5) is calculated by dividing the net profit ar tess for the
vear altributsiie o the equily shareholders By the weighted sverane number of aauiy
shrares mestanding during the yasn.

y
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Faor the punposs of caloulsting Diuted earnings per shars, the net proft or IDss for the
year attributabla to the equity shareholders and Lhe weighted average number of equity
sharos mlstanding Juring the wear are adustad for the sffects of all dithe potantal
aquity shares,

Dividanda

Provision is made for e amaount of any dividend declared, being sppropristsly authorised
ard ng Ionger ab Hhe discrelion of the company, o or Defora the and of the reporting
perid el nob disteibobend o the end of bhe reporting periad.

Excepaonal [tems

Excepriooal tems rafer to thems of iIncome o expenss witfin statamentt of peoft and foss
Frowyr ondinary sotivibes which are noreracurring snd are of such 28, nature or Fodence
hat their separate discinsune is considarad necessany I0 explein the performance of the
COMPan.

Imp it of esats

The company assessas, at each rsporting dete, whethsr Hhere s 8n indicaticn thet an
aaset may ba wnpaired. i any indication exists, or when annus! impatrment Leskng foe an
asset ix required, the company estirtales the assal’s recoverabla smount. An assat'’s
recoverelie amount is the higher of an asset’s ar cash-genarsbing ont's [CGELY) fair vakss
less costs of disposal and €5 vafue it Use. Recovarable amount s detanmined for an
inchidual assed, urlsss the esset doos not genersbe cash fffiwws that ara lavgely
mdeperent of those fom other essels or groups of gseets, VWhen the carmying smicine
of an assel or UL axceeds s recoverabls armount, the assel o considared impairad
arrd /5 wriHen down [o Bs recoverable amount.

I aasessnng value in wse, the sstmated fuiure cash flows are discovnted to Hhewr present
value Ui 2 pre<tax discount rele that reflects cewrent markets assessments of the tme
vlue of maney and the rieks specific ta the assel, It debarmiritg fair value less costs of
SOOSS, FECENE MAMKAE Wasankinns Ane Eakat ikt Acrret. (F i such ransachions cann
e wdentifiad, an approsriste valiatron modal is bsed,

lmpsimant tasses of corfiring operation:, mcluding Impaement on inkentores, ara
recognisad in the statement of profit and foss.

o
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2.24 Critical accounting eatimates

Fraperty, plent and egupment

Property, plant snd equiprment represent 8 significant pragortion of the asset base of
tha Comparn: The charge 0 respect of periodic depreciation f= derived afisr
detarrrinng an colimate of an ossets expected usaful fife and tha axpacted residual
velue &b the end of s ife. The uselll lives and residus! values of compsny's assets are
determined by management at the Lime tha ssset i5 acquirad and rewewed pariodically,
ncluding at each financial yaar erd. The fves are based on historicel expenence with
sSHTar asEats 85 well 85 anbicization of fikure events, winclt may dnpact thelr Me, sunh

§S changas in technology.

intangiie earats

The compay lests whether intangitie assets haye syffered any MpSrment on an
snoual bagrs. The recovarable armount of a cash gemarating un i detervined based
on value it use calculabions which require the use of essUrmnphions

HIWESHTEnt properiy

The charger in respect of perodic depreciation o vestmant propertes is darived aiter
Hdaterrrieing an estimate of an saset's expected veefl N end the aupected residual
value gt the end of s ffe. The usefll es and residusl valbes of company's investient
prupertios e deternuned Oy managerment At o Mme the asser 18 aoquired and
reviewed pericdicelly, including at each finencial yeer end. The fives are hased on
Fustorical experience with similar assels as wal' 55 anticipation of fiture svenis, which
gy ATPECE thew iifa, such g changes n technology.

FErnLE BRcogitioe

Determination of revenue undar the sebisfaction of performance obligation at & point in
terne mettind necessanily invlves making estimates, some of which ane of 3 kechmcal
nEture, concanning whate relevard, the bming of sshafacton of performance
obligatisns, costs B completion, Hre expected revanues oo the progesct or activity snd
e foreseaable losses to complation. The company reconnises revenoe when the
company satishes de performancs abligaiions.

Senliirtey cogts

Profect wige wacorved sefing expenses carmied fornand ane reviswed by the
managsmet annually ard compared with the standard costs. The standasd salling
cosls and safimy coars espectad o be wcurred in fidire are ectimared by tha



managenant annually projectwiss kaeping in mind various factors such as location of
e profack, market SCEnsrie, Sa8s volvine, pricig, B,

ST

fventonize compnsing of fandsdavelspmant righes, completad wots and  profast
devetopment forming part of work-n-progress ang valsed ab fower of cost and net
realisabie valua. Met Realsable valug fs based upon the sstimatas of the nmanagernent,
The effact of changes, if any, Eo the astimates iz recogmised in the stendalone financiaf
sataments for I pecicd in wheh such shanges sre debermingd,

Trada Recehahic

Az pa Ind A5 103, the covmpany o required b0 agply expecied credt sses modef for
recognizing the provision for douttful debks. The expected credit isses are determined
based on the past rends & assumpiNens.

Flacegrition and massvrsrnat af cafired bonedit obipetioms

The obiigations amsing frovn dzfined benefit plan is determmned on the bagis of aciiarial
segumpbions, Key sciusrisl assmplions includs discount rabe, trends in salary
escalslion and attrition rate. The discmint rate is deterrminad by raference o market
yields ab e end of He reparding meriod on Qovarnment securilies, Hhe pericd to rrakrty
of the underfidng securlias correspond to the probabls maturity of the post-amplayment
benefit abigation.

Racopition: of Defarred Tay Assot
The deferrad tax assers it respect of ungisorbed lasses s racogmised Dased on
reasonable certainty of the profacted proftabiity, detacmimad oo tha basis of spproved
business pisns, Lo tha extant that sufficient taxable income will be svalable to absorty
tha unabsorbed loesas.

fhe recogniion and measuremeant of ather provisions are Based on the sssassment of
the probabiity of an outfiow of reseuoes, wd wir past experience s CrOUMSiances
known sk the Balance sheat dare. The achusf cutfow of resources at & futurs dete may
thargfve vary from the amount mcheded i other provisions.
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STANDALOKNE NOTES TO THE ACCOINYTS
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STANDALONE NOTES TO THE ARCOLNTS
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18 CAPITAL MANAGEMENT
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16 REVENUE FROM COMNTRACTS WITH CLISTOMERS
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Independent Auditor's Report

Te the Members of Ashiana IHywsing Limiled
Report ob dbe Siandalone Fimamcial Statements

Crpimion

We have audited the accompanting stawalons finaneial statements of Ashiowa Ilpusing
Litmibed {“the Conpany™), wiich comprses ihe Balance Sheet az at 31 March 2023, the Stalemeni
of Profit and Loss (including Other Comprehensive Income). Statément of Changes in Equity
and Statement of Cash Flow for the year then, etyded, and MNows to the Boancial stalements,
mchuding & swmmary of significanl accourting policies and other explanatory information.

In aur opinion ard 10 the best of our miormation s according to the explanations given to s,
the aferesaid finawial siatements give the infonnation roquired by the Companies A1, 2043
CACC) i e manner so required wd give a true and Lair view in conformity with the accounting
principles geverally accepicd in [ndia including lndian Accounting Standards (‘Ind AS%)
specified under section 133 of ihe Act, of the slate of affairs ifinancial position) of the Company
a3 at March 31, 2023, and profil (financial performance including other comprehensive incoma),
its cash flows and the changes in equity ot Ihe vear ended on that date,

Basis for Opiukow

We conducred our awdit in accordance with 1be Standards on Auditing (5A43) specified wder
sectiot 143 [0} of the Act. Our responsibilitics under ibose Standards are forther described in
the Auditor™s Besponsibilities for the Audit of the Financial Statemenis section of our report. We
are independent of the Company in nccordance with the Code of Ethice issued by the nstinge of
Chanzred Accoumtanla of India {"[CAD )} together wilk the cthical requirements that ars relevant
fo our audit of dw standalone Minuncial staemenis under 1he provisions of he Companles Act,
2003 and the Roles thersueder, and we have fulfilled our ather ethical responsibilities in
accordance with thes¢ requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key dwidit Matters

Key andil matlers ave those matters that, in our profeasional judgment, were of most significame
in out audit of the standalone (nanwial saements of the curent period. These matiers were
addressed in the context of our audit of 1he standalone fnancial statemeants as a whole, and in
formng our opiwon Uereon, 3 we do nol provide a separate opinion of these matlers, For
¢ach maiter below, our description of baw aur audit addressed the marter is provided in tha
CaOtEsxl .

Ve have determingd the maiters described below 1o ba the key audil muticr: (0 be communicared
in vur report. We have folfilied the responsibilities described in the Auditor's responsibilitics for
1he audit of the standalone Ind A S tinancial staletnents section of our repott, including in relation
to these matters. Accordingly, our audit included the performance

of procedures designed o respoand to our assessmend of the rigks of material mizssiatement of the
standalone Ind AS financial stvlemionts,

The resulls of vur awdit procedwres, including the procedurss performed to address the matlers

- below, provide the basis for our audit opinion on the accompatying standalone Ind AS financial
ShkateInenis.
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Revemue recognition (refer nete 5.1 to the stamdalone Nuancial séatements)

Key Audit Mattar

Fevenue froin sale of residential  wnits
represents Y6.05% of the fotal revenie trom
opealions of the Comnpany.

Bevenne ig recopnised upon tramafer of
conirol of residential wnits o customers for an
amount that reflects the consideration which
Ihe Comapany expects to receive in £Xchange
for thost wmits, The wigger for revenue
recognition it normally upon zatisfaction of
performance obligation and the conleal
thercof is ransterred (rom the company 10 the
buyer wpon possession or upun issuance of
lexter or offer of pozsession (“deemed date of
PossEsEon "

Revenme recoguilion prior to completion of
th¢ project

Due to Uw: Company s projects being spread
across different region? within the coumtry

' and the compelitive business enviroment,

there is arisk diat revenue could be overstated
{tor example, through premature revenue
recoptution ic. recording mvenue without
receipl of approval [rom aothorities ot jis
Intimation to the cuslomers) or understated
(for ¢xample, through improperly shifting
reventes 10 a later period) in order to present
congisient Anancial reslts. Since mvenye
recognition  has  direct  impact on e
Company's prolitatality, e clement of
minagetnent bias is likely 1 be involved.

How the matter was addressed im our
audif

O andit procedures on Fevenue recognition
incuded the following:

* BEvalwaling thal the Company’'s revenoe
recognition accounting policizs are in line
with the applicabl: accovmting standards and
their applivation bo the key custiommer cotiracts
including consistent applicalion;

v Sales cwi-off procedures fior elermination
of revenme in the correct reporting persd.

* Sorulinising all the revenus joumal entries
raiged throughout the tepoming pernod apd
comparing details of a zample of these

jourmals, which met certain  sk-hazed
erileria, with relevant umderlying
docuroentation;

» Conducting site vigits during \he vear for
stlected projects to understand the seope and
nature of the projects amd to assess (he

progress of the projects; sl

= Considered the adequacy of the disclosures
in noe 224 to the sandalone fnancial
statemients i respect of the judgments taken
in recognising tevenues for residential wils.

In addition, we have the performed the
[ollowing procodures;
*  Discuscing  emd  challenging  key
management  juditnénts in  interpreting
conmaciual terms including obtaining inhouse
legal interpretations:

+ Testing samphke sales of wits fol projects
with dwe urderlying contracts. completion
slatus snd proceeds received from ¢ustomers;
and

* ldentified and l¢sted oporating offcctivencss
of key contiols arourl approvals of contracts,
milestone billing, infimaton of possession
letters / bimahon of receipt of cccupation
certificate and controls over collecton from
! CUStoMers;




Informsatien other than the Fimancial Stabements amd Awditor's Repaort thereon

The Company’s Board of Directors s resporcible for the other informalion, The odher
information comprizes (he information included in the Armual Report, bt does not include the
standalone finaneial statements and our auditor’s report therson,

COur opinion oo the financial statements does not cover the other itformation and we do not
express any form of aszuanee conclusion thereon.

[n connection with our audil +f the standalone financial statements, our yesponsibility is to read
the ather information and, in doing so0, consider whether the other infonnation is materially
inconsistont with the financial statemsents of our knowledge obained i the audil or othenwise
appears 1o be matenally missrated. Lf, based on the werk we have performed, we conclude thar
tliere is a material misstalement of this other mformation we are required e report that ficd, We
have nothing o repowt in thiz regard,

Responsdhilities of Managemaent aud Thoar charged with Govermamce for the Standalone
Fimabrial Sutemmenia

The Compaty's Boatd of Luréetors 15 responsible for the matters stated in section 134(5) of the
Act with respect t0 the preparation of these fimancial statements that give a ewe and fair view of
the stale of affairs (financial posilion), profit or Iess (financial performance mcluding other
cemprehensive incoms:}, changes in equily and cazh flows of the Compsny in accordance with
ihe accounbing principlkes gencrally accepted in [udia including the Ind AS specilied under
section 133 of the Al This responsibility alzo includes naivtenance of adequate accounling
reeords in accordance with (he provisions of 1the Aci tor safepusrdine of the assets of the
Company and for preventing and detecting frauds and other imegularities; selection and
application of appropriate implementation and maintenanes of accoumting policies; making
judgments and estimates that are reasonable and prudent, ond desmpm, implementation and
maintenance of adequate intemal financial contols thar were operating effeclively for ensuring
the accuracy and completeness of (he accouniing records. relevant to the prepararion and
presentation of the financial staterments that give a e and Far view and sre free from material
misstatement, whether due to fraud or enor.

[n preparing the financial statements, the Board ot Dircetors iz responsible for assessing the
Company's ability to conlinik: az a going voncern, disclosing, as appliceble, matiers relawed to
going convem and using the going concem basis of accounting unless the Board of Dorestors
elther intends 10 liquidate the Company or ko cease operations, of has no realisiic altemative bl
to do s0.

Thosze Board of Darectors are also respansible for pverseeing the company’s financial reponing
process.

Aunditor’s Responzibilities for ¢he Andit of Financial Statemenis

Our objectives are o obtain reasopable assurance aboul whether the standalone financial
slatemenls a3 a4 whale are free from meateral misstaletment, Whether due to faud or stor, and W
Igave an avdlier’s report that nchudes owr opinion. Reasonable agsuranee 7 & high level of
assurance, bl is oot a guaranice that an awdit conducied in sccordance with Standands on
Auditing wiil always detect & material missianement when it exists. Missiatements can arize from

draud or error and are considered matenial if, individually or in he aggregate, fhey could



o

reasonably be expected 0 influence the economic decisions of users aken on the basis of these
fixancial statements.

As part of an awdit in accordance with Standard: en Awditing, we exércise professional
judgiment avw] maintuin professional skepticism throuwghoul the sudit. We also:

s Jdentfy and assess the risks of malerial misstatement of the fnancial statsments, whether
due to frand or ervor, design and perform audil procedures responzive to those risks, and
oblain audif evidence that iz sufficient and appropeiale o provide a baeie far our apinion.
The rizk of not detecting a maicrial inisstatement resulting from fraud is higher than For one
resulling fromn evor, a3 fraud may involve collusion. [orgery, inlentional vmissions,
misrepresentations, or the override of imemal connrl.

o Obtain an understanding of intermal control relevant fo the audit in order o dasign aodit
procedures that are appropriate in fhe circummiances. Under section 143(3)i) of twe
Compandes Act, 2013, we are also respensible for expressing cur opinion on whelier the
vompany has intermal finsncial controls with rederence 1w Financial S1atements io place and
the operating &ffectivénsss of such controls

e Evaluate the approptialeness of accounting policies wsed and dwe reasonableness of
acrauniing estimales and velaled disclozurss made by management.

= Conclude on the appropriakencss of management’s use of e poing concemn basis of
accounting and, bazed on the audit ¢videnss sbained, whelher a material uncentainty: exises
rélated to events or conditions thal may ¢ast signiicant deubd on the Company's ability 1o
conlinue ag a going concem. If we conclude that a material upcertainly exisiz, we are
tequired to draw sitsntion in cur auditor's eepurl 1 the reluted dizclogures m the financial
statemsents or, if such discloswes arc inadequate, 1o modify our opinion. Our conclusions
arc based on (e audic evidete obluined wp to the date of our auditor’s repon. Howaver,
fuwre events of conditions may cause the Company (6 ¢4a35s 10 conlinue as a going concen.

*  Evaluate the overall presentation, structure and coment of the financial sialemenis, including
the disclosures, and whether the financisl staternents represent the ubderlying transactions
and events in a manney That achisves fair pressnlation.

Materiality is the magplwde of misstatements in the standalone financial statements that,
individually or in aggregate, makes il probable that the economic decisions of a reasonably
knowledgeable user of the financizl stabemes may be influenced. We consider quaniitative
materiality and qualitative factors in (i) planning the scops of our audit work and in evaluating
the results of our worl;; and (i) to evaluate the effect of any identified misstatemcnts in the
financial statements.

We communicale with those charged with governanee regarding, among otber matters, the
planned scope apd iiming of the avdjt and significant audit findings, inchding any significant
deficiencien ininternal control that we identify during our audit.

We alao provide those charged with governance with & statcrucut that we bave complied with
rélevand elhical requiremenis regarding independence, and W communicale with them all

Caelationships and Gihes manters that naay reasonably be thought 10 bear oh o independetwe. and

whiere applicable, relalsd safeguards,
Ihi |+ |



Fromo the malters commupicaled with those charped with govemance, we determing those
matlers Ihaf were of most sigrificance in the audit of the slandalons finaucial siatements of the
turrend petod and are therefore the key andil matters. We deecribe these matters in cur avditer's
repot unless law or regulation preeludes public disclosurs abont the malicror when, in cticomely
rare cvcunistances, we determine Wizt o matler should oot be communicate] in owr report becanse
the adverse consequences of doing so would reasonably be ¢xpected to mnweigh the public
ilerest berefit: of such communication.

Report on Otber Legal and Regulatory Requirements

As required by the Companies {Awditor's Report) Order, 2020 (e Order”) iszued by the
Central Govermmend of India in tenng of sub-section (11} of seetion 143 of 1k Act, we give in
the “Ambexure A", 4 stalement on the matters specified in the paragraph 3 and d of i Oeder 1o
the extent applicable,

(A) As required by Saciion 143(3) of the Act, we report that:

a) We have songht arl obtained all the informatisn and =xplanations whicl to the best of our
ktwwledge and belict were necessary For the purpeses of our audit.

b} [nour opinion propet basks of azcomml as required by law have bean kept by the Company
2 Far as it appears feom owr examination «f thoss books;

¢} The Balancs Sheet, the Statement of Profit and Lozs (including Other Comprebensive
Income), Stalernent of change in Cquity and the Cash Flow Staternent dealt wily by this
Feport are in agreement with ihe books of account;

dy In <ur opinion, \be sforesaid standalome fmancial siatememts comply with the [ndian
Accounling Standards specified under Section 133 of the Act;

<) O ihe basis of the writlen representations received fram the direciors as on 31 March 203
taken on record by the Board of Directors, neme of the directors is disqualified az on 31
Match 2023 brom being appointed as a director in termis of Section 164(2) of the Act,

fi With regpect 10 the adequacy of the intemal financial conrols over financial reporting of
ibe Company and the operating effectiveness of such controls, refer to our separate report
m “Aonexare B®. Cur report expresses sn vumodified opinion on the adaquacy and
operating eftectiveness of the Company's inlermnal finencial controls over financial
teporting.

(B} With respect to the other matters to be ineluded in the Auditor’s Report in accordance with
Ruole 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in ow opinion
and ter e best of aur information and according i the explanations given w us:

1. The Company has, i the extent ascentainable. disclosed the impact of perding
liligztions on itz financial position in it financlal sutements — Refer clauze (d), (2), awd
() of Motz 12 1o the tinapcial statenients:

ii. The Company does not have any material foreseeable losses on long @ conlracts
v luding denivative confracts which would impact? its financial position;



. ihere has been a delay of ¥ days in trangferring amounts. required ro be transferred, in
the fnvestor Education and Proceciion Fund by the Company.

iv. {ad The management has represemted that, 1o ibe best of iis knowledge and belief, no
furds have been advanced or loaned or invesied (either from borrowed funds or chare
premivem o1 any other sovrecs or kind of funds’) by the company to or in any offier person
of entity, weluding foreign enity (Inlemmediaries"), with the wderstanding, whetber
recorded in writing or otherwige, that the Intermediary shall, whether, directly or
indirectly lend o invest jn other petsons of entities identfied in any manner whatsgever
by or oni behalf of the Company ("Ultimate Beneficianes™) or provide any guarantee,
security o the like on behalf of the Ultimate Benefictanies;

{b) The management has represented, that, to the best of iz mowledge and belisf, no
funds have been received by the Company from any person or entity, including foreign
enfity (“Funding Parties™), wilh ihe wndemstinding, whetber reconded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
pexzons or &ntities identified in aoy manmer whatsoever by ot of behal ot the Funding
Party ("“Ultinate Beneficiaries™ or provide any suarantes, security of the like on behalf
of the UTltimate Beneficiaries:

ic} Bazed om the audii procedures that have been consldered masonable amd appropriate
in the circumstances, nothing has come 10 our sotice that has cansed uz 1o beleve that
the repessentations undér subclause (a) and {b) obove, contzin any material
misslatcnnent .

¥, The Company haa complied willy section 123 of the Compunics Act, 201} in respect o
declaration and payment of dividend during e vear.

¥i. A5 Proviso w nde 311 of the Companics (Accoums) Bules, 2014 iz applicable for the
company w.ef April, 2023, reporting under this clavse is not applicable.

() With respect to the other matters 10 be included in the Auditor’s Repott in accotdance with
the tequirements of section 197(16) of the Act, &5 smended:

[ our opidiod! and to the best of our information and according to the explanalions given
2 us, the remuncration paid by the Company to its directors during the yest it in
socordance with the provisions of saction 197 of the Act

For BLCITHAWCHHARIA & C'O.
Chartered Aecounians
Firm Begiztration Mo, 305123E
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ARReaure - & to the Anditors® Report
The Armexure referred to in Jodependent Auditers* Bleport to the members of the Company on
the standalowe financial statements for the year ended 31 karch 2023, we report that:

(i3 ta) Ay The Company is mainlaining proper ecords showing full panicular,

including quaniitative details and situation of Property, Flant and Equipment.

(By The Company is msintaining proper recorde showing foll padiculars of
intangible assels.

(b According to the information and explanations given to us, all the azsets have nol
been physically verified by the management during the year but there is a yegular
prepravn of physical verification of s propenty, plant and cquipment e cover all the
items of property, plant und equopment in a phased manner, which in our opinion, is
reasciiable having regacd to the si2a of the Company and the natre of its propetty,
plant avd equipment. According (0 the information and explanations given e us, no
malzrial discrepancies were noticed on such venfication,

{£) Accordmg to the infrroation and explanations given 1o uz ad on the bazis of our
cxamination of the records of the Company, the title desds of all the immovable
propenies (other than propettics whete the compamy is the lesser snd the lease
Agreetnedts are duly executed in Favour of the lessee) are held in the name of the
Company a2 at Balance sheet date, excepr rhe below propery:

execulion

i pendimg

{dy The company has not revalved its Property, Plant and Cyuipment (including Right
of Use assets} and infangible assels durog the year.

{£} Acconding fo e information and explanations given 10 us, no proceedings have
been initiated during the vear ot are pending agains! the company for holdimg any

Desctiptivn | Gross | Held iw the | Whethier | Perivd held | Reasom fnrm
of preperty | carryimg | oame of Fromoter, | =  imdicate | beimg held in
| valwe director rARPE, nam¢ of
[Amonal o  lheir | where CORpANY)
in relative ar | approprinte
Crares) e ploves
Office Space | 3.49 Ridge View | Mg sine  13th | Due t0 pending
at Saket, Construction January 2007 | dues, of groumd
Mew Delhi Pvi Lad, rent by  the
Devefopet {Radme
View
Consimetion Pt
Lidy 10 Dxlhi
Development

Authority, Delhi,

of

conveyance deed




(i}

{1ii)

{iv)

)

(vi)

{¥ii)

benami property under the Benami Tramsaciions (Prohibitiony Act, 1988 (45 of 1983)
and rulzs made thereunder.

(&) According 10 1the information and explanations given to us, the management has
condusied physical verification of inventory at varions intervals during the year weing
guch protedursd which, in our opinion, is reazonable and appropeiste having regard
to the size oF the company and naare of itz busingss, Mo malerial discrepancies were
noticed on such verification.

{b) According 1o the informacion and explanations given 10 us ard on the basis of o
examination of the records of the Company, the company s nol requiced W submit
any quarierly raturns or stateinents to the Banks or financial institations.

The company hos made imvestments in the companics. firms, Limited Liability
Fannerships during e year under review.

() The commpamy has not provided loans or provided advances in the nanure of loans,
of o0l gpuaranted, or poovided security to any other entity during the year under
review.

b} The invesimends made by the company 15 nol prejudicial W the company s inlerest
atd the cotnpany has nod provided o given goarantees, security, loans and advaness
in the natuee of Joans and guirantees except loans given to the amployees in the.
ordinary course of the business of be company 1o atcordance with its employee
policies duning the ¥ear under review, heanes repanting on stb clansas (2, (43, (e), (f)
of elavge (i) of the Ordey iz not applicakle;

In ouwr opindon end accenling to the infemmation and explanations given to us, the
Company has complied with the provisions of section |35 and |86 of the Companies
Act, 2H3 in respect of [oans, investments, guacantees and secunlics made by the
Company,

In our opimen and ateording to the infermation and explanations given to us, the
Coampany b nol accepled any depusits wiihin the meaning of Sections 73 w 76 of
e Companies Act, 2013 Act and the Companies (Acseplance of Depasils) Rules,
2014 (as amended),

As centified by a Cost Aceguntant, the company has maintained cost vecords for the
year under review, as presenbed under sub-acction (1) of Section 148 to the cxient
applivable 10 the company. We have, however, not made 3 delailed examination of
such records.

(at According to the tecords of the company, the company is generally regular in
depositing with appropriate authorilies undisputed seaivtory dues including prevident
fund, ernpleyees’ state inswrance, income-tax, Goods and Serviee Tax, duly of
custedns, Cess and wiher material swatwioTy dwes, as applicable, and wo such statutory
ducs were outstanding as at the last day of 1he financial year under review for 2 period
of toors than 311 months from the date they Became payable.
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{b) According to the information and explanations given to us, there are no dues of
imeome-ax, roods and Service Tax, duty of custoins and cess, as applicable. which
have nol heen depatited on acecumt of any dispite, excepd the following:

Namg of ihe | Amownt (Rs | Relating fo the Forum where llimut:_
Sfatmie | ki bas} | YEar pending |
locome Tax Act, Central Processing Cantre,
1461 4552 2018-19 Income Tax -
- Deputy Conunizsioner
Tamil Hadu VAT .
Act. W 2101 2015-16 Fraarmls} Commersial
Rapasthany  Value
Added Tax Act, 845 2018-19 Appellats Authority
2003
Rajazthan  Valus
Added Tax Act, 8,50 2019-20 Appellate Awhoricy
23
Rajasthan  Value
Added Tac Act, L2 2020-21 Appellate A uihority
2001
Finance Act, ['9%d 34660 2039=17 & 2017 | Depuly/Asse
(Service Tax) : 15 COHMINSIons
Finange Act, [994 201516 to 2016~ .
(Service Ta;_} 910 2017 Commissiencr [Appeal)
Finance Acd, 1994 . .
(Service Tax) 37 20072018 Commissiontr (Appeal)
Finance Act, 1994
| (Service Tax) T.6d - i’ﬂl_ﬁ-] ?_ - “E‘ESTH.T
Finance Act, 1994 2014-15 to 2016- -
| (Service Tax) 575 17 Commissioner (Appeal)
SCH- Tranl DreprutysAsst,
GET Aet, 2017 o) (30062007 COIMLLISSIoner
ECHM=Tranl .
Wit to ke filed on
GET Act, 2017 44,37 (30062017 .
| 4 Q0 3017222 1704, 2023 againt order
. SCMN- Tranl .
.Etﬂ .*fml, 2017 1 9,43 (30.06.2017) Commuzsiomer [Appeal)
SCHN~- Tranl DeputyiAsst.
GST Acl, 2017 8 (30.062017) | commissioner

(viii) According to the informalion and ¢xplanations given to ua and on the basis of our
cxaminaiion of the records of Qv Company, there wers oo ansaclions relatiog Lo
previously unrecorded incomes that have been sumendersd or disclozed a3 mooine
during the year by the ¢ompany i the lax assésaménts umder the Income Tax

Act196].



(i)

{x)

(i)

(wil}

{a} [In our gpinien and according 1o the information and explanations given 10 uz, the
company has not defaulted in cepayment of dues 6 any lender, financial ingtilmion,
bank, govemnnient, or dues to debenhne bolder.

{b) According o whe information and explanations given (o g, the company bas not
been declared a willol defaulter by any bamk or fnancial instihdion of any other
lender.

(<) Om 1he basis of the examination of the books of sccownts of the Company and
according 10 infonnation and explasations given to ug, in owr opindon, The teon leans
have beet applisd for the purpoze tor which such loans were obtained.

{(d) On an gverall examination of the financial matemems of the Company, funds
raised on short term basis have, prima facie, not been wilised for long werm purposes.

(¢} The company has pot taken any funds from ony entity o1 persen on accoumt of or
b meet the cbligations ot its subsidiaries, asgociates or joim ventores,

{00 The compary has not pledged securities held in its subsidiaries, joint verlures or
asprciale conpaniss for any loans raized during the yeur,

{a) In ow opinien and according o the information end explanation given i us, the
company did ot raise moseys by way of inilial public offer or futther publie offer
{inclwding debt insiounoents) during the yeur wwder review..

{t) According (2 the information and explanations give 10 ws and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or converlible debentures (fully,
partially of optionally convenible) during the year uncler review.

(2) According to the infomation apd explanalions given to us, no fiaud by the
cotfpany o any Frud on e company has boon noticed during the yoar

{by Mo report has been filed by us undet sub-section {12y of section 143 of the
Companies Act, 2013,

{¢) According fo the information sod explanations given w us, no whistle-bower
complaints have been received during the year by the company.

I owr opinion aod acconding o the nformation and explanations given 1o us, the
Cotopany it pot a Midhi Comnpany and lence reporting on clauses 3xiid of the Order
iz rot appicable,

According to the information and caplanaiony given w us and based on our
examination of the records of the Company, iransactions wilh the related parties are
in cotnplianes wih sections 177 aod [88 of the Act and the details of such



{xiv)

{xv)

xvi}

(xviip

Irazaction: have been disclossd o the finankial statements a8 required by the
applicable accounnng standards.

{a) According to the infommation and cxplanations given to v, the conpany has an
miemial audit system, which (b our opinbon, s commensurale with the 5122 of the
company and the naturs of s business.

(15 We have considerad, the internal andus repons for the year uisder audil, issyed 1o
the Company in determining the nature, tining and extent of our andil procedupes,

Acearding o the information and cxplanations given to us and bascd on our
examinalion of die recopds of the Compsny, the Company has ol snlered invo non-
cash oansactions with divectors or persons connecied with him.

{2} In s opanion, the Company is not required to be registered under section 45-T4
of the Reserve Bank of India Act, 1924,

{b) According o the infonnalion and explanafions given fo vz and on the basis of the
exaruination of the records of the company, the Cormpany haz oot conducted any Hon-
Banking Financial or Houging Finance activities.

{3 [nour opinion, the company is aot & Core Javeztmeant Company {C1C as defined
fn the regulations made by the Feserve Bank of Indis.

{d} According to the information and sxplanations given to vz, ihe Group does not
have any CIC as parl of the Group.

On an overzdl xamination of the Gnancial statements of the Company, company hag
niob incurred eash losses during the year under review, however company has incurred
cash losses of Rs. 4.44 Crerss in the immediarely preceding financial year,

{xvidi] There Las not been any red gnation of e statulivy auditers during the year and hence

(nix)

reporting on clawse 30xvidi) of the Order i3 ned applicable.

On the basis of overall exanmnation of the Gnancial ratios, ageing and expected dates
of realisation of financial aszets and payment of furancial liabilities, other information
accompanying the financisl stuementz, vur knowledge of whe Board of Directors and
management plans and according to The imnformation and explanations givén b us, in
our opinion, prima feeie, no matedal uncerizinly exigte a2 op the date oF the audit
report regarding the company’s capability (o meel Its liabllities existlng as on e dite.
of the balante sheat, az and when they fall dus within 2 period of one year from The
balance shesl date. We, however, state that this iz not an assarance ag to the futues
viability of the Company. We (uriher stale thal our reporting is based on the facts up
lo thvs date of dwe aodit report and we neither give any ZUarmles ROr any assurine



that all liabilines falling due within & petiod of one reat ftom the balatce sheat dare,
will ger discharged by the Company as and when they fall due,

(xx)  In ovwropinion and according to infoomation and explanainons ziven to uz, there iz o
ungpenl arnound oawards company s Corporate Social Responsibility abligation: in
tering of Sechon 135 of the Companies Act, 2013 and hemee, yeporting on clanses
Hoxwuay and 3oL Wk of the Otder is nol applicable,

For B.CHHAWCHHATR A & OO,
Chartered Accountants
Fimn Begasication Mo, 3051231

£opo

Abhichek Gup;.x;
Partner
bdembership Mo, 529082

DD 23529082BOYOMO5044
Flace: Mew Delhi

Dyate: 20™ Muay, 2022
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Anpezure - B to the Audjtors’ Beport

Report o3 the lnteroal Financial Controls over Financinl reporting umder Clause (i) ofsub-
sechion 3 of Scobon 142 of the Companics Act, 2013 (“the Act™)

We have awdired the internal financial controls over financial reporting of Ashiama Howsing
Limited [“the Company ™) as of 31 March 2023 in conjunction with our 2udit of 1he standalone
financaal staléments of the Company for the year ended on that date.

Managencat's Responsibility for Todernal Fimancial Comtrols

The Company’s management 15 respotsible for establishing and maintaining uernal fancial
conirels bazed on the inlemal conmol over financizl reporting crilena establisbed by the
Company considering te essendial components of intetnal copirol stated 1n the Guidince Note
on Audil ¢f Internal Financial Controls over Financial FReporling 13susd by (he Instiliate of
Charlered  Accountsnte of Indiz CICATY These weiponsiialities include the dasign,
implementation and maintenance of adequate intemal finatwial contrals thet were opetating
effectively for ensuring e oiderly aed efficient condwct of is business, includivg adherence to
coHmpany '3 policies, the safepuarding of itz assels, the prevention spd depection of frauds and
¢frors, the accuracy snd completensss of the accounting records, and the limely prpatation of
reliable financial inlosmation, a3 required under the Companies Act, 2013,

Anditors' Responsibility

Cur responsibdlity is to cxpress an opinion on the Company's intemal finaneial contrels over
linancial reporing based on our audit. 'We conductied our audit in accordance with e Guidance
Note on Andit of Intermal Financial Controls over Finandial Reponing {the “Quidance Nole™)
and the Standards on Auditing, issved by 1CAT and deemed to be prescribed wnder section
L4310y of the Companies Act, 2013, to the extent applicable 10 an sudit of infemal financial
cemirolz, both applicable 10 an audic of Inteenal Financial Conmeols and, beth issued by the
Itatiitte Sf Chartered Accouniants of [ndia. Those Standards and the Guidance Mote requice that
we comply with ethical requicements awd plan wmd perform the audit 10 vblain easenable
asurance abowt whether adequate internal hnancial conools over financial reporting was
¢sxtablished and maintained and if such contrels operated effectively in all material respects.

Chr audil involves performing procadures to obtain audit evidence about the adequacy of the
internal financial conlrls systern over financial reporting and their apemting effectivencas, Our
awdit of internel financial contrals over financial meporting ircloded obtaining an understatding
of intemal financial controls over financial reporting, assessing ibe risk that a macerial weakness
exisls, atd testing and evaloating the desigm and operaling sHechyensss of intemél comirol based
of the assessed rsk, The procedors selected depend on the auditor™s judpment, including tes
assesament of the ricks of materal misetalement of the financial staterments, whether due 1o fiand
QF CITOE,

Wi believe that the audit evidence: we have oblained is sufficient and approprigte 1o povide a
basis tor pur awdit epinion on the Company’s intemal financial conleols systam over Tinandcial

Teporting.
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Meaning of Isternal Financial Conirols over Fiban<ial Reporting

A company's internal financial control over financial reporting is a process designed o provide
réasniuble atsmance regarding the reliabihty of financial reporting and the preparation of
financial stalements for extermal purposes in accordance wilh gererally accepted accounting
principles, A company's inlennal financinl cordrol over financial reporting includes those policies
and procedurss 1hat (11 penain to Uiz mainznance of reconds that, in reasonable detail, accurarely
and facly reflect the mnsactions and dispositons of the assets of the company; (2) provide
réasofiable assuraned thal tomsactions are recorded as necessary 1o pennnt preparation of
financial stalements in accordane: with generally accepied accoumting principles, and thal
receipts and expenditures of the company are being made only in aceordance with aufhorisations
of management and directers of the compaty; and {3) provide reassrable agsurance rerarding
prevention o timely detection of unawthorised aciuizsition, use, of disposilion of the company's
assels that could have a material elfect on the Goancial stalements.

Ipkerent Limitathoms of Interoal Financial Contirels Over Fimancial Reporting

Because of the inherent limitalions of tlemal financial controls over financial reporting,
incliding the possibility of collusion or impraper management overide of contrals, malerial
misstalements due to error or fraud may ccowr and not be delecled, Alzo, projections of any
¢valustion of the internal financial conlols over financial reporting to fuluee periods are subjeet
to the cisk thal the inlersl inancial control over financial reponting may become inadeguate
becauze of changes in conditions, of thar the degree of compliance with the policies or procedimes
may deteriorate.

ik

In ouwr opinion, the Company has, in all material rezpects, an adequate intemal finaucial controls
system aver fivancial reporing and such internal financial conizols over financial reporting were
operating cleclively as a1 31 March 2023, based on the internnd conteel over Mivancial reponing
crlenia extablished by the Company considering the essential components of intermal contral
stated it the Guidsnes Mole on Audit of Inlenmal Financial {ontrols Orrer Financial Reporting
izsoed by the Institate of Chanered Accountants of India,

Foar B.CHHAWCHHARLA & OO,
Chartered Accounlaus
Fum Eegizmaton Na, 305123

Lpo

Abhishek Gupta
Fariner
bAembership Mo, 329042
LDN- 23529082 B0 OMO 04
FPlace: New Delhi
Date: 30 May, 2023
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1.

STAMNDALOMNE NOTES TO THE FINANCIAL STATEMERNTS

CORFPORATE IMFORMATICH

Ashiana Housig Limiad [the Company’t kavieg O 1 S00IO0AT 35AF FTRTI264 12 a
podtlic finiided Covnpany domisifed and mearprerabed i india and s shares are publicly tradead
on e fabicral Sock Exchange ["WEEY and the Bombay Stock Exchange ['BSE"} India. The
registered office of the comipany iz sduatad ab SF Fverest, 460, Chowrnghes Road,
Kokata — AXAY T and the head office fe citated s& 304, Sovtherr Park, Sakot Districp
Lrentre, Saked, MNaw Delh - 11007

The princpal bosiness achivty of tha compay s Real Estale Dovalopment. The cormpary
fias = presonce i the states of Refusifian, Jharthand, fMaharashire, Haryena, Wesd
Bomgal, Gugarat and Tamd MNaok,

The fnangia! stetaments were agthorisad far igaue In accordanca with & resolution passad
By the Bosrd of Directors on 30F May, 2025.

2. SUWAMARY OF SIGRNIFICANT ACCOUNTING POLCES

2.1

2.2

Eaadg of preparadon

The finarcial slatements [Separate financisl statemats] have bean preparsd o scoroal
hasis 1 Fcoordance with indisn Aecounting Standards fingd AS) nodifed undse the
Lompanes (lnohen Accounting Stanagrds] Rules, 2013 smd the provisions of the
Companies Act, 2013,

Tha firancial statarmerdts have beer prepared ot g storical cost bass, except far certain
financial assets and Isbulities wivch have been measwrad st fair velue (refer scoounting
ooy ragearding firancial instrornents).

Tha financial staternents sre prassrted in (ndisn Rupess NS or 'F'] and af smounts
#re rounded o bhe nesrest facs, excepd 85 stated otferiss. € O reprasents amound
hedenar € 50,000~

Estinatas and Judkyemsnts

The praparabon of the fnancal stetements N confrmidy with Ind A5 regquires
manageniant by make estinates, judrenls and asseinptions. Thess sstrraies,
radipments snd assumphons effect the spoication &f accaunting policias snd the repertad
amouris of assete and habifias, tha discipsures of conbingery assals snd hsbnlies ot
the date of the financial seataments ard raported armaunte of movenues gnd expongss
derng the period. Application of accounbing policies that reguire crbtical accounting
estimates imvodving compiey amd subjective fedgrments and the use of assurmptions i
these financial staterments have bean disslosed in Nate 224, Accounting estimates could
change from perod o period, Actudl results may difer from those estimates



2.F

Appeapriate ehenges i estvralas are made a5 management becormes awsre of chamngss
i1 LIFGUMSianees surriumding fe estimates. Dhiaiges i estingtes st reffected o [he
feranma! staterments n the perod 0 which changes sre made and. o matera), their

efects are disclased v the mies o the finsncial statemnents.

Current varsus noncurrent ol asaification

The Company presanis asssts snd fabities in the balance sheet basod ot cUrrent.” ron-
CUNTENE ClEssifcaLinT.

Arr assal iz brastad a5 surventt when i fs:

Expected to ba rashsad or irtanded b be sld ar covsitmed in narmal aperating opcle
Held prevandy foy the purpirse of trading

Expactad to be realisad within twelve months siter the reparting period, or

Lash or cash squivalent unlzes rostmictad from baing exchanged o uzad to sattls &
fizbiiby for at hesst twelvie Months after the reporting perno

All othier asgats arg Classified a5 non-Cuvrent.

A liabiity is current when

it Is axpected b b setiiad it normal cperading sycle

ft is tedd promardy for the porpose of Lrading

ft is dise to bo setted within fuedve mantha gffer the rogorting pariod, or

There s mo vreondidional nght to defar the satttenend of the Gsbility for at lsast vakve

mohths 3ier the reporting perod
At other fisbitres are classified as aon-curmant.

Usfarred tax assets and fabiftios are clsssifiad as roncurrend assote and liabilitias,

The normal cgerating cysle in raspect of raal gstate operations of Hhe company is the
bime betwsen tha acquistion of land,/developrment Hghts iy 2 real agtats pregect and
reglisation o fesl and cash egqlivalents by way of safe of developed unils, Accovdingly,
project ralated assslis and hebultes have been classifiod wio current and norrcurrent
bagcd on aperating awle of He respecine progecks, All otfer assels and fsbities have
trzar ofagsfiad ined cuvrent and ron-Surrent based on & penod of baalve monbhs.

-. |@ ! :]-:
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Property, Plant and Equipmant

Freehold land and capral work-ieorogress (8 carred ab cosk, including transachion coshs
e borriwer g Costs, AN abfter s of fraperty, paid sn 2uu et S shaledf SLocost

legs acciimulated depraciation and sccurfiedsted intpaiemont foss, iF oy

The cost of an Bert of propecly. plant and edgeeipersnt conngeises of s porchase prce,
any costs dwecthy atrbutsbles 1o bz acquisiton and gn omibal estimete of the cozes of
dhsrmanting end removirg the dem and restoning the site an witch it s lacsted, the
obigation for which the company incurs when e item is acquired. Subsequent Costs
are wncluded in fhe assob's carrying amount o- recogrised 55 & seporatoe sssab, as
appropriake, only whan i s protabte thar fofes aonnnmin hanslifis Assoriatad wath the
Faen will flowe b0 Bhe company ard Bhe cost of Bhe tern 2an be messorad redatdly, Al other
repaiy el maienance ere charged to profd or fxss during the repmting periosd i
el bhey ara incurnad.

Depreciation on property, plart and agquiprent s calewlsted using the straight-line
methad to afiocata ther east et oF thaie residiusl valies, vee theie astimated ussful

fvgs. Tha usafid fhves estimalad for the manr classas of property, plant and egliprment
are as foflows:

Clees of property, plant andl Leaeful life in yeaa)
i BT
Buidings 6
Plant & Machinary 515
Furriture & Ficbures a1
Visfucles 510
| Etectrical instatations 1
Frodpwrtarts and Facdbicies o
Computer Hardwars )

The usaful fves fhgve been determined based on techmcal evaluation dong by e
mEnsgemen. which i few cases are different than e ves as spaciied by Sohedule §
L0 bhe Compsnrgs Act, 2013, The reswdual values ara not imore thart £% of the ongingl
chat nf the Asset, The ssset's residusf values and Usefil hres are reviewed, amd adusted

if apprapreate, st the end of esch reporting penod.
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d A

An gern of property plamt and squpment and any sigrficant part fmitalty recogrised iz
derscogiised Lwoon disposal or when mo fubure ecanarmie banefils are sxpected frum s
use or aisgnsal. dny gan or lass ssing ot de-recagiition of Ehe gsgek g ciaded in the
statement of profif and ipss when the asset 8 derespamsed

Physical verthcation of Progerty, Plent end Eguipment is carmied out in 8 phesed manner
Cavtarr Flant and fMactinery including Shuitering and Scaffoldings s verified on
tvnpiation of & Fropct due fo naturs of such assets,

Ineastrment proparties

Investrent properties are measltred nutialy ab cost, insfuding transaction costs and
bowrownlg Custs, wherever ggolcale. Subsequent X inkal recognison.  investment
proywerciies are glated s cost ess accumidated depreciation and  accumulatad
rrparrnent oss, if any. Subsequee expenditirg is capitaised (o the assel's Carmying
aanunt onfy whet s probatis that (olurg auurovimic. Deviefils gssociated wih the
expanditure will fiow to the cormpany and the cost of the e eoan be measueed relighly
Aff gthar rapairs s msntenence costs are expensed when nowmed.

The building component of the investmant properties are depraciated using the straighe
fine method over O years from the dalte of oniginal purchass, beng heir usefl iife as
esbmated by the managament, The astimated vseful e of the building is same as that
prescrined in Schadide i o the Companies Ack, 2013,

The covnpany disclases the Fair valite of imestmant prapertiee as ot the end of the yeer,
which is detarnvned by regislersd acoredited ndapemdent vallers,

fvesiment groperties are derscoguised upon disposal o whent o Lburs economie
Eenelfits sre sarecied G fs use or disposal Ay gain or less ansing on derecogikon
& invastmarg propertios are nchuded in profit and loss in the period of devrecogniion.

Irtangiblke assats

Inbangrbie assets gogwred separately are messured o iwbial recogntion & oost
Frliowirg wilel recognitdon, intsngitle assets arg carrisd 8t cost fess any scoumiaaiad
arrgriizabon ard gooumwated imparment loss.

The uselw fvos of inkangifde ssasts sre assessad 48 athar Ande ov indalimts.

fneangure assets witl: finte fves are amoriised ot & straight-ding methed ower e ogeful

Econoric e end seeessed for impeirment whenever there is an indication rhat the

‘@ ; ":.-ﬂgn.w;.].'.l;-fr:.- asset may be impaired. The amortisation peniod and e amortisation method
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far an Iangile assot ang raviewed ab lpzst 2t the end of gach reparting permad ang
atustad, o approgprwate. The useft! soencrree hves estimiated for varous olgsses of

intangrhig assots ace &5 fotws:

Class of intanpible assets | Useful life [in yaara}
Trademark &nd Logo T !
Software 3 !

intangitie scsets with incefinke usefl fuss are rot amortised it are tested for
NSRS AnLraly,

Morrourrant. asssts held foe sala

Noncurvent assete are classiffed as feld for sale & halr carnng amount will be
recoverad prinsipally theough & sale frarsaction rathar than throwght conbinuing use and
a sata is considered highly probable. They are measured at the lower of thair carrving
arnoung and (e value less sosts Lo sell

MNow-current assets classified a5 held for sala and theor related labiities are prasorbsd
separately it the balance shest. NonGurrent assets are not deprecisted o amortizsd
while they are classified as held for salg.

Ireantorhes

Lonstruchor material and hotel amd clulr consumabiles are valed &b fower of cost and
et regfisstie value. Howaver, materials and otfwr fremis are not writen down befow coat
if the construcksd umts.-Tomd and bevarages in which they are wused are expected to be
S0 &F ar shove cost Dost is detarymined ot first it first ot [FFD) basrs,

Land - Development Rights are valued at bouer of cost and rmat restisstfe valbe.

Completad units and project developrment forming pant of work 11 progress are vatued at
fower of cost and net resliselie value Cost includes direct maeterislz, jabour, orowect
spacic dract and indrect expenses, borrowing costs and provrats wnrealised cost froen
EWS./LIG units.

Net realizaie velie 1= the sstmaled safling price in the ordinary course of husiness, less
2stimated costs of complebion and the esimsabed coets necassary to rmake the sale.

3 F-s :9-'-0 |



29

2.19

Cash and Cazh Equrralants

Cash and cash equivalent in the bafance sheet cornprize cash ot banks and an hand snd
shorttermt depasits msturing within baefve momrhs raem the date of halance shost which
are subwect b a0 Insgificant risk of changes i vase Bark overdralts are shown undsr
boveoings in the Bafznce sheel.

Lther Bard Balances noludes Salances with Bank (o the extent secured sgsinst the
barromengs, Bank Oaiances for unclaened gvdend, snd Balances in Bank Accourits
designated a5 BERA dccowd whereint 7% of amourt colected frorm aifottees is
depositad.

Financial instryments

A, Firanciaof instruments - inllial recogmition and medsurenent

Frgncial asseds and financial Kabiities sre recegnisad in the compamy’s stakament of
fitancial pOsSRioT whan the company becames a party to the contractudl provisions of the
instruirtent. Tie corrpany deterrmines bhe classification of ds hnancisl assets and feliities
at intial recognition AN fursncisl aesets are recognised imbially st faic vale plus, in the
case of financisl sssels not recorded at fair value through proft or loss, transsclion
cosis that are attnibutsble o the soquisition of the fnancial assst.

B.1. Fimancial assels —Subeaqunats e sueeiank

Tha Subsequent measuremant of financial assels depends on their classication which
is a8 ffows:

Finarchal assets ot foir valng thriugh profit or foss

Finarcial assats ab fafr vafue thvough proft and loss iaclude financial assets held for
salg it Uhe mege rerrn angd Hhose desigrsted Lpan imbial recognition st far value through
DHaRt o nss.

Himanclol assers measared & amortised cost

Loans and recenables ars non dervative financisl assets with fived or determvnable
papments that are not guated in an active roarket. Trénds révaivablas oo ol cavey any
rferest and are siaed & e norninsd value as redused by aporopriake sfiowanee o
estirnated wrecoverabls amourds besed on the againg of the recenables Ealance and
fiiskorical expericnce. Additionafly, a farge nurnber of rringe recenvalies are grouped into
Romogenons groups and assesced for  mpaement  oolffacoively  Indisdual  btrade
rabetvabies sra wrilken off when management dearns therm nat B0 be collachite.



. Finaacial assets ot foir villve theough OC)

Al equily investrenls. except vestments ;1 subssfanies,  jort vertures  amd
assoCiEtes, falng wibhm he scope of Ind AS 108, are measurad 3t fair vaiue thwowngh
ehrer Comprcheonsne fncome fOCN The company rmekes an wrevocable electicn en an
Irstrurment by instrunment basis o prasent i dhar comprehansiia come subsequent
changes 1 he far vale. Tha classification & made & aplial racogrbian snd s

irrelncatle.

If thwe corrypany decides Lo designate an equity inslrument 3t fav valse gt OCF, then
alf far velog changes on the instrument, excluding dhidovnds, sno recognized in the 01

8.2, Financiad agsets —Berecogmibion

The Ccompany derecogrrsas & fingncisl assel when the comdraciual righte B the cas
Hewe from tho gssebs expire or i fransfers the financisl asset and substantally all the
risks s rewards of ownersivg of e ssset.

Lipon derscogrition of aquity inslrurpents decignated ab fair valie through 001 Fhe
associated far value changeas o that equity instrumentt (s transferred from CCT tor
Retainad Earymgs.

C. lirvesteiit in sabsidiarfes, joint verhunes and associates

fvestrments made by the company in subsSiliaries, funt vantures and associslss Sra
rmaasured gl cosk ot the Beparats finances! statamants of e cormpany.

1. Fimenciol Nabifltfes —Subsegquenl meosurement
The Subsequent nieasurcrmant of finaacial Iabdties depants an ther clazsificabion wivch
is 85 frffows:
o  Fhronciol Nobilities ot fair valpre through profit or foss
Financial labifities At far value throglt proft or loss include fnancial fabifties held for
trading, iF any,
b Findndlal Habiltics measared atamartised cost
interesi tearng loans and borrowings inchading debenturss wssead By e compsay e
subsagrently messured st annwtised cost Using the sffectie inberest rate mabinod [ER].
Amorised cost is cafowatad by Lakimg ido ccount a0y FSCOUME OF prERIRATE T
soquision and fee or cosls that are iMtagral part of the FIR. The EIR amortized i
ineluted 1 nance cosks it the statement of profit and i0ss.



0.2 Finonciol fobilities =Derecopnition

A financial iabrkey is deracogrised when the obligalion undar the Fabilty 15 dscharged or

ENLITES

£ Offsetiing financkel inshiument's

Financial assete and financal Fabitties are offset and the net smount reported in the
atatenwerd of financdl pusiar, F amd anly i, there is a currendly enforceatde kegal righe
kz effest the recogrised anownts and thene is an intantion Lo sottla on 2 net basis, orto
reslise the asselts and settle the Falilibas sinwdeaneous)y.

£, Fetir value mrnturement

211

The campany medsires certain RNBNcIA INstruments st fain valie st aach recarting date
Fair value 15 the price thal would be necetvad o #8fl an assal o paid o transfer a sty
it &t orderty ransaction batwsasn narkst parfa-pants ol e massuremsnt date, The fair
valle niegsurerment is Based on presurnobon thet e transaction to s8N the assset or
ransfar the fability takes place athar:

* i e principd kel for the sssels on habity on
= In the absence of 8 priscipsd mackeal, Irr the most ashvartageous markad far the ssset
6T ey
The prncipal or the st scthantageous market must be aceessible to the company.

The company uses valuation kechnigue that are gppropriate o7 the circumstances and for
whwehr sUfficient Jats are svanelde t0 messure fair value, miaximising the use of relavant
ohearvable inputs and mrimsing the wuse of tnobearvablc inputs.

BEWsS /LIG unite

I terms of the binfding bye faws of various atetes in which the compseny operates, it is
required fo develan certair unds for Economically Waaker Ssction (EWS) and Lower
e Growg [LIG) peapls sfong with the devedopment of the main group housing orofect.
EWVSALIG unts in the bDafance shest comprise of smounts deployed by the company

bowards land, development and./or purchass of EVWWS-LAF vivks, as reduced by amouts
recenved from Hre afottess and oaraalsad cost m sieh ks,

AR
e



2.12 Reverue Becogwtion

Reveriue 5 recogruzed uspon treansizr of contral of promised prodiect o Serices to
cushmer i an ameunt shat reffects the conswleration the compan)y extects b iecans
i exchange for thase product or semans, regardirss of whan the paymant. s raceverd.
Revenue 15 measured 3 the [ransackion prics, exciuding amoonts colectad o behalf of
the third partias.

The Speulic recogiitin crilerg for the vanious byoas of Bhe cornparn's aulivilies e
described baiow:

Reol estole projecks

i sccordance with the princioles of ind A5 115, revemss w1 respect of real estaba projsct
8 recognised on satistachion of FErformancs piligation at & ot in e by trensferring
3 provmsed good or services (e an aszet] ko & custormer and the custowmes obitaing
contrel of thet assat.

To degarmine the poind in feme &0 et & customer obisns conieal of § privtised ssser
gnd the enlity ashisffes & performance obligation, the compeny considers following
indicators of the transfer of controf to customars:

fa) the company hes & present nighi Lo pawnent for (He asset,

fof the company has transferred to the buper the signifcant risks and rewards of
ownershin of the heal ostate;

fc] the comparny relbamns meiher conbimang managenial myoiement o the degree
viualy associated with ownersip nor effectns cotrgl over the resl astate =nia,

fa) the amounit of revanue can be s red raliabh:

fal the costs inmouwrred or to be incurred in respect of the bransaction can be megsurad
relishiy.

[ the customen has socepted the assat,

The sabisfaction of performance obligalion and the comrol thereof is ransfarred fnom
the coipany to e igdr Lporr peeSSEESION OF Qoo isseances of feiter for offer of
poEsEscion Cdecrad dete of possession ], whinfevese & aariisr, sidyeck B cectainty of
reEalsaton.

Hotel and ciorh services

Ravere feom rooms, food and bevereges, chib ard other aflfed services, Is recogmaad
uoen rendertig of the sarvices.



Imetere sl o g

Inkarest Acve front debt instrwiants finciuding Fied Deposits! s recogised using the
effectie intarest ratd misthod. The sfMective Nbearast rate 8 hot rate thel exachy
discounts cstimalod fulure cosh recespts theougt the axpacted e of Lhe finencio! assat
fr Phe groas saerpiry Ak of & financesd as<at VWhide calcatatemg the effective interest
rate, the company estimatas the axpected cash flomws by sonsidersng ail e contraciual
terms of Hhe financia! instrurment (for exarmiple, prepapment. extension, call et sutilse
oobions! but does nob congidar the expectad credit f0ssoc.

Criviendd s
Feavanilg is recogmsed Wherr the Lowmpany s rght B2 recene the panrant rs asiabisied,
Rental Income

Rantal income ansiog from oparabingy feases on invastiment properties & scrognted for
on & straight-fing basis oae the lease tsrm.

Deloyed poyment charges

Defayed payment charges ofaimed to expedte recovenes are gocounted for on
ragisation.
Chhar Ine pene

thee Income 15 accounted for on acerval bass excapt, whera the receipt of ncame is
LM,

2,13 Foralgn corrancy traedackions
Forewgn curvoncy Wansactions ara Lranstabed inka Indan repoe using the exchange rates
prevailing o the date of the ransaction. Forefgn axchange geins and lnsses resulling
frovm Lhe ssttement of hase ransackions and frovm (e ranstation of monelary Sssels
and habilites denommated e foreign cwmerdes a0 pear and suchange ratads are

racogisad in parodd o loes.

2.14 Employea benefis

Shewt Terrm evnpioee berefitz
LigGilitias for wages, salares and cther amlovee benefls thal arg axpockad (0 Ho selitad
witirt brathesr rmioritis of rerdereg the service Dy e erployess are classifed as st
rerrn empipes hapeits Such short ferm smployee benefls are measursd al the

L amounts expected o be paid when the abilities are settled



Fost empicnrent bensits

{a} Defined contmbuticn plans

The conany pave providant fund eonmriution bo puibicly adminstered provident fumds
& par the logal regurialions. The contrbutions ore accounted (o 85 delfigd contribubion
pians and ace resugiised 25 ermypoyes bevefil erpense witen they are dus.

it Defined benafit pians

The hatnitres recagriused v the balance sheet in respect of defined benaft plan, namely
gratuily and faave pay, v e present value of the deffned beneflt obikgation at tfe arnd
of the yaar fazs the fair value of plen assete, if any. The defined herefl abligarion iz
cafewlzted by actuartes usng the proweched unlt credit method

The pressnt value of the defined henefit obfipation #s determined by discounking the
Estimaled fitive Cash (ukiows by reference [ riarket 1nelds 3t the end of the raporiing
prariod an gowermment bonds Hhet Bave tenms spprosimating ko tha tarms of bhe related
The ret mberest cost is caloulotad by apphang the discount rate o the net balance of
the defmad benefit ciMigslion and far value of Mar assets. This cost is nofuded o
enyHoves Lenefil axmanse by e stalerment of profit and loss.

Remgasuramant gains and 105528 arrsing from saperience adustments and changes i
aetuama assLrnplions gra recegmsed in the period in winch they cceur, dractly i obfer
comprehensne income. They are included in the retarted earnings in the statemeant of
Changes o1 Squity and i the balonce sheat,

2719 Leanes

A Company a8 o Lassee

The Company sssess5es whelher & conlract covtaing & keass at incapdon of @ conlrac,
A eortrack iz or contans, & lease i the conbrect conveps e rinht ko controd the se
&f an identtied ssset for & peried of fima it gxchange for consideration, To asssss
whalfier @ contract conveys the right te covitrol the use of en identified asset, e
Company assesses whethar: (I the covdract imvolves the vse of a0 identifisd ssset [il]
the Company has substenbisly ail of the aconarme benefits fram use of the assst
Whrough the parocd of the fease and (Wl the Comparny fas the right to direct the vse of
e as=et.

The company applies & single recogrition and measurement approach for sl leases,
sxcept for leasehold land, short-termn l2ases and leases of lowwvalie. For short4erm ang



feazes of low velue, the Compary recognises the fease pavnents 55 an operapng
ERLESS O & 3ol ing besis over The tenim of The igzse. Leasohoid fand s carved
At the acquisticn COSt e anehime faase prarmie paid ot the B of acquistion of
feasehold nghts For alf other feasss, the Company recognises Jease Fabiltias to maka
fease pawnants and right-of-use ssSete rgvessniiny He nght o Use 6 Underfing

Segars.

The right-ofuse sssels sre intisly recogniced sl cost, winLl comprises the intist
At of the frase hability Adiustad for any lesse payments made St or prioe B the
sornimencernient Jabe of the lease plus any intial drect costs 888 any 8858 iNCantues.
They arg subseguernly measured at cOst fass accumuiatad dapreciatipn and impairment

ozses.

Right-of-uge asscts are deprecided from the connnencement date on & strsipi-ine
basis ower the shorter of the tease term and nseful e of the undariing asset. Right of
USE assels Are evallated for recoverablily whensver svends or charges in
sircumistances imdicste that thei carmying Smowtts may not be revoverahle

The fease fabifity 15 iniatly messwred ol amortized cost 80 the presant value of the
future lesge payrents. The legse pavents ave discoumied using the incrererts!
Darrdming rate &t the fease commencemant date. After the commencement date, the
amgunt of lease fialilities 15 increased [0 refigot the aoorenion of interest ang reduned
for the lease peyments misde. In addition, the carryng amount of fease Fabites is
revmaasured if there is & madification, & change in the lesse term, a change in the lease
PEYMENES or & change in the assessmant of an ophion to purchase the underlying asset.

Right-Of-ttse 866t &re Inchidod in the Leased Assete and lpase fabiibies sre inclhuded
i1 other curerd oind (ORCUYYANE Grancial Fabilties i the belance sheet Lease
paymants have been classified Az fnancing cash flows in Mhe Statemant of Drafit and
LSS,

Legsehold Land under Leased assets represents fand allotied by Governmant of
Hyjmsthan for 89 years on Bssehiold basis and & recoomnsed at cost. Laased buiding
improvernents undsr Leased assats ars intrally recogivised at cost and subsequently
reasured 8l Cost fees accurmedatad dapreciation, The dsprecistion is calculsted o o
Sraight ime Dasiz Dased on the esss perod,

« Compony @3 a Lessor
Laagas for which the compamy is 2 lessor is classifiad as finamce or operating leaszes

[eases in which the Company doas not transfer substantisly af bhe risks and rewards



notoental o ownersing of &1 asset are classilied 35 gperabng leases, Rental income
HiiSITG I8 SCCOuBH fon Of & Straggii-lee Eams over Lhe lease ferm, urkess the recaiphs

are slructured to iroresss oy kne with gxpected general wtllation

2.16 Finance Costs

217
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Barrowing srske thar are attnbotable [ nngoing proecrs of the company ara charoed to
Wovk w1 progress a5 & pert of the cost of such progect.

Urher borromang costs ara racognised in the staterment of profit and foss in the perfod in
witich they are incurred.

Selling Costs

oalfing expenses salatad by spaciic profecis /tiwts sre being charged to Staterment af
Froft and Loss fn the pear i which L reverise tharaon! is accowitad snd Y sugh ime
thesze coste are carriad forward as Unacerved Sefing Expensee urder the head Other
Chrrent Assets.

Projpctwise wmaccruad  zafing expenses carried forwaerd are reviewsd Gy Hhe
management smualty after cornrmencernant of revenue recogmition of such projecis amd
atwiorinal sefling espenses i excess of standard costs as estimaied by (e nanagenwertl
rmnus salling costs astimatad {o be ncwved thareal in futive are charged bo Statament
of Profit and Loss.,

Tanes

Cureent Tax

The current tax expansa for the pariad i daterrmined a5 the amount of tax payable in
resmpact of tacahfe income far the periad, hased nn the soplficsble incovne tar rates,
Current fay relahing o tewms recogrised in sther comiprétensive indtme or aguty 1=
recogiscd iy obiter sornprehensive moome o eguily, respectively,

Oaferrad Tax

Defarrad tax & pronaded waing bhe Fabilty methad on semparary diffaranceas bebwean the
Eax bases of azsets and fabiiwes and their carrying amounts for financis! reporting

purposes ab Hre repariing date.

Leferved Lax halwltes are recognised for aif tavable tamporary diffarences Daferred tax

JAE5ELS ane reccgrrsed for s deduciible temmporary difarencas and, the carry farwand of
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vnused tax credits and any unesed tox osses, Deferred tax osseks are recogmsed (0 the
extent sl L i85 probathe Wat tacgids profl wall e guvaialde aeanst wineh e g ldbie
termporary differances, the carry forward of unused fax crodits and wnusad Eax losseg
can be (idisad.

Deterrad bay goeots and labites are megsured at the toy robes that are ovpected o
apof in the year when the assat is realised ar the labiy 15 settled. based on tax rates
fand fax [Fwsf that have Deen enacted St [he repariing dats.

Deferrad tax pelating t itams recogmzed i odhier comprehensne invame o egeity s
rasagiised i offier comprehensive mcome or equity, respectvely.

Dafarred tax aszotes and daferved tar lizbiitles are offsst iF 5 fegally enforcasble Mght
exishs b sat off curront bax assels against ctrrend tax Tabiities,

Frovitions, Contisgent Lizkallbles and Conthgent fesats

A provision rs recogirsay wherr the company has present determned ofiigalons &=
resut of past events and an ouwtflow of resources embodying econonic benefts will e
requrad (o saltie tha cblgations. Provisions are recognised st the best astimale of thw

expendiure required to setiha the prasent cbiigation at the balences shest date.

¥ the effact of the biree valug of morey iz mataral, provigions aca discountad osing
CUMNENE pra Eax rake fhat reflecks, where aporopeiate. the risks specific §0 the Sabdity:
¥rhera giscounang is usad, the moraase i fhe pronrsion due 0D ihe passade of oma is
racogmvsed &g & finance cogt

A Contingent habiily i not recogrsed ot disclosed rr the nodes by the sccounes, wiless
the probabity of 30 otfiow of resources IS remos.

A contingent assat 15 germeralfy neither recogrissd Ror disciossd.

Earnings per share

Tl Basic earnings per share [EFPSH is caiculated by dhiding the neb profit or ioss for the
pear aftrdutablie to the aquity sharehclders by the waighled sverage aumber of aquiky
shares aubstanding during tha veor
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Foy the punpose of calculabng Chilobed earnigs per share, the net profit or loss or the
VoI StEDUEADE [0 Ui eguity Sarefiiot s Sind B0 wenghibedd vt g dr e OF gy
shares mustanding durmg the pear are adivcted for Fhe effects of sl dillire parantial
aquity shares.

Dividends

Frowaut & made for Dhe ainownt of any divdland daclared, being aopraprigtely aulhoricad
ang vy Iongar gt the discretion of the company, ot or before the end of the repeling
periad bob nob distribured at the end of the reporting period.

Exceptional itams

Exreomonal tems refar to ibams of income nr axperss within statarment of profit and loss
from srdinary activities which are novracurning and are of such size, nabive o incrdence
chat tiair suparate dieslosure s considered necessany to explain the performarce of the

DTSR

knganment of a3secs

The cormpany d3sessas, ol sach reporting date, whether there is an indication that an
assal may be wipatred, I any indication sosts, or when annusf fmparment testyyg for an
agsal 13 required, e company estimates the asset's recoveralle ameutt. A ssset's
recovErAlNR Amowne s the higher of 8n azeeb’s ar eashasterating wmt's (GO fair vale
tess cosbe of dsposal and 5 vafug i wse Fgcoverable amount 5 daterrined far ar
fdivduel assal, wress the assel voes nob generale cuash wflows Whal are fangefy
mdepandant of those from othor geecke or groups of ossets, When the corrang omount
o o asset or DG axceads s recoversble amount, the asset s considered mpairad
arnd is Wrniden down to ks recoverabie armount.

i azsessuy value in use, the estimaied fiture cesh fiows sre dEcounied be their present
vale vaing 2 pre-lax dscound rete hat reflects curment marked assessments of tha tine
velus of mugney and the risks speciic to the asseb. In detarmirting feir value bss coste of
digoosal. rECeEnt Narkel iransaciions sre taken into sccount. iF ao such ransschions o
b2 1dentiftad, an Sppropriate valration nodal is weed.

fmpairmant fossas of conkinuing opearations. incliding impainment an inventores, are
recogmsad il the statement of profit and Iess.
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AG

Flrapacty. plavt 2nd squipoisns

Fropachy piaat and egupement represent 3 sigifcant proportion of the asset base of
Mg Corrgeary e chiange om0 respecl of perwnle depreciation Js demmed afler
determinng an esomets of an ssoot's opoctad yscfal e and the aspoctod residual
veiue gk the end of £z ife. The ucefil ivas and resdusl valves oF cormpany’s 8ssets ars
determiied by managenwentd ab Lie e e assel rs acquired and reviewed periodcally,
Inefuding st each knameal year and. The Ihves arg besed on fustorical experience with
sirntar aasets &5 well 85 anticwpation of fitire svents, which may impact ther ife, such
as changes i technology.

trtangidse aosers

The company tesis whediser intamgible assets keve suffered sry imparmet o0 an
annua Basrs. The recoverable amowd of a cash generating umt is detarminad basad
an velue n use calcisalions which requira the Use of SESUMINITS.

RIS propeviy

The charge 11 respect of periodic depraciation on esthiat propertes s derved after
determimng an esiimates of an ossal's axpected usaldl life gnd the expacted rasidug!
vale 8t e snd of ik fife. The useful ives arnd residual valbes of cormpamy's invasterent
properies are JdelErmingd by managemend b Me me the sssek s aequired and
reveved periodically, nclading ab each Fnencigl yeer end. The hves arg based an
historical expacience with similar assets ag well 88 anbicipation of fulure events, which
may §nsckh e ife, slioh &g chenges o technofogy.

o 5 o
Ohsterrunatizn of revenue onder the satisfection of perfarmance obligation ab @ point i

trte malhod necassanly nvives meaking eglimales, some of which are of 5 techrica!
Tare, concarng where relgvard, the tming of sehisfaction of perormancs
olMigating, costs ko completion, the axpected revenves fram e profect or aotivity amnd
the foregeealre losses ko completion. The compsny recogrnises revenue when the
comgany satisies 48 parformancs obligaions.

Seftng costs
Projaot wige unecorued seling espanses corned forwsrd are rewewed by the
menagemant annalfy and compared with the standerd costs, The skandard sefing

Cposts ang seling costs axpected o be irewred it fuure Bre eshimated by the

o {I..@. ) :*



managen et annually oropettatgse becping i riingd variois fackers 2ch a5 looation of

the prapst, macket Scsnar i, sslus wolenne, pricig. el

fnventartes

antores comprising of farl dsvelnpmeant mahrs,  coeyilersd onits and progsct
derelonmett formiing part OF workanpragress are valued at lowere of cost and net
reglisatle vatie, et Realisable value is based upon the esemates of the management.
The effect of changes, ¥ any. to the astimators 1e necogrised in the standalons finanaial
staterments for the pericd in which such changas are determinad.

Frade Receiable

Az per ind &5 109, the cxhpany s reguired Lo apply ssgecled credil fusses mmodel for
receniZicgg Hie peowesion for dowbiful debbe. The erpected craoit (s8es are cebarnnned
based on the past trénds & assumplions.

Arcoprition smd mesauramat of daffnod benefit obigations

Fhe obigations arieng from defined benafit plan is defarmingd on the Gesis of acluarial
assumplions. Kay actusral sssunpiions include discount rata, trends in salery
esralshioyy and anrtingr rgke The dizscount rete s o=termined by reference by markei
yiedos ab the end of the repording pered on governrnent securies, Hie period b matury
of the underfying securilies correspond bo the probable rnaturity of the post-amplopmet
Berefit obligatiar

Resagrition of Dererred Tax dosar

iha fdaferrad fAx ARRELs w respect of unabsorbed Dsse= Is recogised based on
regasonable certainly of the projected profivabifity, determined on the basis of approvod
Inrsitress pHEr s, LU W e @bt that sufficient tavahie fncome will e avaisble (o absork
the urabsortey fosses.

Provisions ana oontigensios
The pecoorbion and messurement of oiier prowsions are based on the assessment of
the probalifity of an outflow of resources, and o past experence ehd Circumskonces
kecawr ot bhe Balznce sheet dale. The sciusl ouflow of resources at 3 future date map
therefore vary from the smount included in atfsr proviswons.
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