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flHE coHPANIES ACI 1s56)

(COMPANY LIMITED EY SHARES)

MEMORANDIJH OF ASSOC]ATIO

oF 
<:

AAKARSHAK REALATORS PRIVATE LIMITET)
|'ThenamGo|thscompany|sAAKARSIIAKRFAT.ATORSPRI\'ATE

l-Ih'tlTE l)'

l!.TheRegitteradott|ooo|thccomFAlrl'wl||bo8|td8t€d|nthoNstlonsl

ur.

(A)

l.

c8pltgl Terrltory ot o€lhl,

The oblocts to/ whlch the ComPony 18 
'steblishod 

are :-

THEMA|NoBJEcTsToBiPURSU€oBYTHEGoMPANYoN]IslNcoRFo-
BATION AHE :-

lh€ ramg and work as itnmovable proParty egonlB'

, induttrl0l complexes' storoe, fa

thopr, cstrte, and such othar rel

dla or abroed and enY Inter€st t
ther€wlth, whother ba nglrtg to

or not-

,To apply for, tenrlor, purche!€ or lny c ono

concc$;lons for or In relatlon to €r€cu I or

lmprovomsnt ol clvil wor|<g 8nd to un ute'

2.

3

crrry out, dlspoie ol or otherwlsc ttlrn lo 
'ccou'll 

tne aamo'
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(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MA|N OBJECTS ARE ; -

1 In case of conversion of lhe company rnto a public cornpany and subject to the
provisions of the Companies Act, 19$6 and any other applicahle laws, uport any
rssue of shares, or such other securilies of tlre cornpany to employ conrrnrssicrn
agents and to provide for the,remunerqlion <tf such persons for their servtr:es by
payment in cash or by the issue of shares, or such clher securrties o[ lhe company
or by the granling of oplions lo take the same o[ In any other mannt-.r as rrray be
allowed under the Cornpanies Act. 1956

To negoliafe and/or enter rnlo agreoments and contracts wrlh rnd rvrfiuerls

companies, corporatlclns and strch other organizal oirs loreien or lndrarr fo:'

ohtaining or prrrvlding lechnic:al, Lnancial or any r:llher assrstance for t:arry !rg .,r,1 all
or any ol the main objects rrf thc Company ancj also for tlre purpose o( aclr\.,atrng
financial parlicipation and for technieal collaboration and lo acq.rrre or provide
nccessary formulae and i)atent rigfrts for [urthering ['re marn oblecls of the
Company

To accept stock or shares or debentures or other secrliilies of arry or alt ly;,ss p1

any other such cornpany liaving rnain objects $imilar whcllly or in parl thrrsr,: ol thrs
cornpany, in payntent for any service$ rendered crr for arry sale made to or debt
owing frotn such company in connection wjth the rnain blrsiness of the Cr-:nr1l:rrry

To apply for, purchase clr oth<,:rwrse acqurre any p:rlefrls, copyrfahl r1i1511'1, br',v6,1s

fnventiarns, licences and concessions conferring any err:lusive (rr rto,e) lr .'I e ol
lirnited rights to use any such otlter infomratron as lo an!,rnvention whrcir rrrar :Berrl
capab e ol bcing used for the main object,s of titi: Cttrrrpany'ot thr'. a{:t1,r s lron of
whjch rr.r;ry seem directly or irrdirer:tly to benefil the Cornpany and lo usc. exe rcrge,

6*,,,sfcp or aJfant lrCences, llru prop_'rietary rights err i;rfcrrralion sn acqrltr( , illrtr-
the mairt ob.lects of thel Contpany'

To acqurre, buy and pr-rrcltase all stocks in tradr; 1r;rde marks ard:,rr(l' r,lhe.:r

mrrvalile :rtrd tnrnrovahlc-. Jlroperl ns of all descriJrlrrrrr to lt:.lrr:vr: lhe r.r-rarrr rrfrl-, -ts of
llte f)otttlta'ttty

Jo ir0(lrlie fry c;Oncc'sSittrt. gtanI pUrchasr], rettl lt:iille lir.uln(:e rlr otherra,:,r' r,9ir1 tr{

way. lands buildings and/or rrrachinery farme, waler rrr.lirts and such olt-ir.:r vrorks
prtvlleges rtghls related tfrereto in connection wrth rlre malrr btrslne:,s '1 the
Company

lo erer:t uporl the lands belong ng lo the Company and upon arly otlrer srr{ji, tdnds
or propetly whicA'may be laken on fease or licencc by thc company burlding,
ltouses and erections as lrla)' bc: required for carr\'rrre Dn lhe ma n obiecls ,rf the
Cr.lmpairy arrd, ln parlicular, c:qLrrp the sad buildinr;:; tvlfr ma(:Itnery alrd eqrtrl':rrenl
fcrr lht: pLrrlrrrgc crf ils rn(]lrr ! rrJrr'rr. of rts rnarn bLrsrrr,',;l

(]
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F'
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To improve, manage develop, exchange' lease mortgago' franchise' asslgn or

ilup"t',, or tne property and rights of the C( mpany'

perty or properties or as.sets ol anV

s rendered 0r to be rendered to the

onsideration to be

lY Paid'uP debentu
e waY and PaftlY In
or PadlY Pald-uP
ompany'

requiremonts which may be necessa

concessions'

To purchase take on lease, or olherurrise acquire in the llnron of Indta or elsewhere

any properly, estates, pr""t"ii"; atrd any oiher lands of free-hold leasehold or any

otnei t"nrr. forthe main business of the I ompany

ith su s or sol

orc sforlf
liabilit is Com
rectly tlre rrrain o[iects of the Conrpany

Io rnvesl Company's own shares' the monres of the

Companynanyschec|u|edbanksorintruslsecurtltes
shares or body corporate/inciividual/firrn or in suclt other

nlanner a ny, subject to Sec W of the Companies Act'

1 956.

11

12

13

14 To open any kind of account rn any bank and 1o make draw' accept' enrtorse or

nesotiatc prornrssorv noL-" uiii":t il:|"^lq,:.:j.::^:l :liliffsotiahre 
instruntents'

;rY#; i;;;tt= 
"ii^'tor. 

b lls of landins anrj warranls of all klnds
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18

19

20

21

ZI

To dispose of, transfer exchange and morlgage the business undertaking properties

Or rlghts cf the Compally or any part thcreof for any consideratiort whtch the

Company maY accept.

To ard pecuniary or otherwise any association, body or movement having the obiecl

of the sOlr.rtion, settlenrent or surmounting of indUsirial or laboutr problerns or

lroubles for lhe pr,ornotlon of ipdustry 8nd lrado

nts hy way of d riPtions atuitY

for tho berrefit are or loyed

the berrefit of w and de sllch

oersolrs

subJocts to section 292,293 2S3A and 2938 of the companies Act, 1956 lo

subicribe contribut€ or guaranteo money for any nalional, chariteble, benevolent,
public, ge4eral or useful causo or for the funds of any fair or exhibition.

TO r:ndertake and execgte eny trusts thO undertaking whereof may seem closirable

Oither gratuitollsly Or Otherwise in connect on wilh tho nrain btlsiness of the

Company.

To eslablish and support or aid in the establishment and support of associaltons,

instjtutions, funcjs, trusts 8nd convcnienoes calculated to bonefil employees or ex'

employees of the C rnpany or ils predecessors in businecs or tho dependanls or

relations of such p rsgns and to grant penslons and allowances and tO make

paymeriis towa rds ins urgnces.

To take up the rnanagernent of crr promote any Company sltuated in tlre Union of

lndia or elsewhere engaged in similar business, subjecis to the provisions ol tho

Companies act, 1956.

To procure the Company to be registered, legalised, domiciLed or recognised, in any

colntry or place and to procL.rre its incorporalion in a li,(e characler as a socrety or

othgrwlsa in any cottntry Or place and to carry on all or any portion of its main

business or objccts irt any country or plac€

Settlernent Or quolalion of lhe Sarne in any Stock exchange or for any servlces

preliminary, or relating lo or in connectlon wilh the prom lion

regislration shment of this or any other company and any

payment ol ti<;tt expenses 1o capiial or rcvenue ac4ourit the

provisions of .Seclion 314 ol the Ccrttrpanies Act, 1956

23

1



24

25

10

27

To advance with or without security lo invest Company's money wttlr such persons

orcompanles and in or upon such investmenls or securities In such tnanneras may

be deemed expcdient to carry on tho rnain obiecte of lhe Company,

To vest any mDvable or imrnovable property, rights or interests ac4uired by or

received Or belonging to the Company in any persgn Or pertons or cornpany or

behalf of or for the ben€llt of the Company and with or without any declared trust in

favour of the Company.

To import, buy, take ol'I hire or fease, exchange, altsr, imProve, and manrpulale al

kinds of plAnl, rnachinery apparatus, tools, utensils, substancos, materlals artd

things n66sgssry or convoniont for iairying On the main ObleCts of the Cvi,ipany.

To purchasa or otherwise acquire, build, carry out equip, maintain, alter, inrprove,

develOp manage, work Cqntrol and superinlend any branches warehouses, sheds,

dwolling units, officos, sh6ps, slqros, buildings, rnschin€ry apparalus and houses,

which may seem directly or indirectly to advance the interests of the Company and

to join with any such othef persort or company in doing any of thsso operations

TO distributes as divldend or bonut among the member or to place reserye or

olherwise to apply, as the Company may from time to time, deternrine any money

receivcd by way of premium on sharos or debenturcs iss(rcd b!' the company and

any mgneys receivCd in respect of fOrfeited shares and moneys arising flonl the

s,ales by the Cornpany of forteitcd shares, suhjcct to the previsions of Seotion 78 of

lho Companies Act, 1956.

To ernploy agonts or expe($ to investigate AIld examine into the condit on,

prospecls, value, character and circumstances of any businoss concerns and

underiaking of any as$els, properties or rights whrch thct Contpany proposes to

acqLrtre

To create any reserve fund sinking fund, insrrrartce furld or any other such special

funds whether for dePreciation, repairing, improving, research, extending or

nraintaining any of the propcrtiee of the Company or for any other such purpose

conducrve to the main business of the Cornpany.

To send out to foreiqn countries, its direclors, arnployees or any other such person

or persons for investigating pOssibilities of main brlsitress or {or procuring and

buying any machinery or establishing lrade connections or for promoting the

lnterests of the Company or for education specialised training and to pay all

experlses incurred in tttis conttection

-'32 To agrOe tO refer to arbitralion any dispute presenl or ftiiure betvveen the Cornpany

and any other Cornpany, firm, individual or any other h<ldy and to submtt lhe same

tc: arbitration in India or abroad either in accordancc wrth

svstenrs of law
or any foreign

2B

29

3D

31
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To appoint agents, sub-agents, dealots, rnanagers, canvassers or representatives
for transacting all kind of main businoss whlch this Cornpany is authoriEed lo carry
on end to constituto agenciee of the Company in lndia or any other country to
establish offlces and agencios in dlfferent parts of the world.

To do all o in ipals, agents
contractdt$, and th others and

'eithor by or t ih th

For the purpose of the Contpany, lo accept deposrts, subject to Section 5BA, 282
?-03, 2A5, 370 and 372A ol the Companles Act, 1956, and rules made there under
and diroctions of the Roserve Bank of India to borrow, raise monoy or secure the
pa!,rnent of rnoney or to recelve money as loan for any period of time and pay
inte on and issue , rscei s and other
sei the same and allow i ereon to the
dep d charge intor bJects the Banking
ReFulations Ac1. 1948,

To acluire, amalgamate, and undertake tho vvholo or any parl of the bustnoss,
property, assets and liabilities of any person or company cerry)ng existing concern,
parlnership firms society and association of person to car'ry on, for main businoss of
the Company

THE OTHER OBJECTS ARE :

To carry on the businoss of manufacturing chemisls, wholosale and retail druggists,
importers, axpode/s and manufactures, makers, refiners, processors or formulators
of and lraders and dcalerrs in pharmaceulical, medicinalT chemicals btologicai
immunological, contraceptive therapoutic and preparations, subSlances, rnaterials
and articles of all kinds and classcs whethor simple, conrpound or othe,r,,risc and
whethcr proprietary or otherwise and materiafs, dressinqs, apparalLrs and
contrivances of overy doscripfron and for eny purpose, and in padicuiar brrt without
limitrng the generality of the foregoing scientific, madical, dental, vcterina,ry,
agricultr!ral, horticultural fishery and forestry purposes, srrrgrcal ancf scientific
instrumonts and appliances.

To ntanufacture prodrtce, refine, process, lormulale, buy, sell expc.rrt or inrport or
otheMise doal in all classes and kinda of chomicals without liiniting the generality of
tlte foregoing, laboratory and scientmc chonricals, chemicals of any nature used or
capable of being used ln the pharmaceulical lndust,ry, agricultural chenticals,
fedilizers, pelrochernicels, industrial chemicals or any mixlures, derrvatives and
compounds theteof.

To carry on buslness as !aboratory proprietors, breeders, i,.nporlers and exporters of
and dealers in live or dead animals, and to acl as analy.trcal and consulting chemjsls
and lo underlake analytical and research work of any kind

34

15

36

tc)

1.

P̂ it'.::
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To carry on business of rnanufaclurss.of end ou"l::t^,1 9':It","^t"::f,lii,TjtTli,
ii'is'':'i.-'ir.i#il;;;, p.'ti-iJe' *n! '.?T"15-=ilSl:'11'j":'-:f''"1'.,'1;jllll;
""iY,,i.;-;r';i[ui-p,,ip"i", 

or as remecjies for humans or animals and whelhsr
o - E : ', . ^- !.. ^^\, ^hamiaal n.a-aqt

i;f;tty p.cr.tt srich as fire cemcnts and 
,mortars' 

oT11i"1'j^:llf'13-i;
drain piPes lime, cenenr
prod ucts

artificial stonos g!ass and enamel producls and

irJJr.-"0-rrot vegelatle or animal mattei or by any chomical process'

To carry on businesg es rs in <ly cye wares

gJs;,'p;"t"r of paris, ids' alk ess€nces'

cordiais'oiis, paints colo pigmen ' organ c or

mineral intermediates, composltions and I reegenl

To manufacture and deal in solar electric equiPments'

To carry on the buslness as manttfaciures' importers' ex ll lacler= r

scientllic laboratory tachnical pharrnaceutical' pressed kitchenware'

bottles, flasks, stoppers tumblerE, filirrors and such other glassware of

alt tYPes.

To carry on the business of mine owners,

of traders and sellers in particular china c

qvDSUFt, bauxitc, kyanite sata'lte, bcntenile
ime stone chron e, zirconir:rr, g"aPhte

lisselgh.rre or othcr assoc aleg rninerals an

proclucing anrJ dealing ln ll-cc,atic products pa.rlicularly .rytjif t"t^l*:t:119

10

11
'I'o carry on the business of manufac

dealers in or of henvtse engagc In cera

Da,(clitc, urea, 10'ma ciehyde) such as

lnsulations cernerrt of al types, glass'
lr lQlIo(r(/r rr

stone wares, terracotta, plasiic nrotrlding ancl exlruslQns ano a'l ryPE5rur urrv rv\-Il
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14

15

to
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class sucn as cro
artificial teeth, ele
laboratory hosPital
suPPlY PiPes; refrac
of all other tYPe$ an

To organize, run, maintain' operate, promote the rnt

lurnituie and carpet designers and manrtfaclutes' pe

rire, deal i ha

artrficial o nd

brics and to manufactut'e and deal tn any

i<ln sltows atrd inler'or decor';rtors'

ToestablislrexperimentaIfarmsandlgsL.SrchanddeveIopmentgtatlonsarly}vhere
ln India for conducting experiments lest an!.research for developing better qualilies

to ' producls anrl for developing milk strarn in catlles by

cr and increaging egc laying capacity in poull'ry arnd also

to ns of inlprovin!! other agricultrrral crops' produee' seeds

lo of all kinds

nt()rcial, colour crafl and process prlnlers

newspapers, books, magaz nes, arl and

rrrlters, pt'css and adve:rtising aQenls'

manufactues' nlanulaclurers of mctal and

alers of containers and cnnlponenls ancl

ets in prlntrng machinery, type and all

rs ano dealers in all kind of supplies and

Tcr carry on tlte nustness as ntanufacttlres and deak:rs itt antl selltrr of all type <-)f

eIeclrorrrcandsoftwarecornponents.an(lequ|ptnents,atrdioprojeCtselectronc
lalcLrlators clrgital producls, mlcro processof i:aseo syslertls, mtnr compL,ters

conrmunication equlpmcnt and proc-css contro oquiptxenf instrunlcniaiion and

nJustriar and professional grade electronlc and compuler eqltiplnents

Tocarryon|hebu.sinessaSmanufactulesandtmportersofanddea|ersIn.abras|Ve
nraterial and wheels and cuttng and welding equlPment, bellows belting, belt

fasteners irelt dressings. blow laimps, blue print requisites, boiler cornpound and

lluids, softening apparatus, lestlng

and clolh, steanl, waler and engine r

composilion loirings, ho'eer artd pipe cc

srppl es ,eqil*it"i and equiprnent of all descriptions

-fo carry olt the business of rncrcharrdise of

"nV- 
.fit.iipt,on or lo act | ' underwrrters'

cornmission agents. broKers, rchants' lraders

4atl

arrd dealers tn artrclcs of arry tyPe and the btr'slness ol nlre purcllilse

t.t)
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18. To stand guaranlor and be surety or answerable for the debts or defaults of any
person, firm or cornpany arlsing on contracts for paynrent or repaymenl of nroneys
oI loenE or the fullillment 0f eny obllgations or porforn'tances of arry such person.
firm of company and to enter into crntracts of indemnity or guarantee upon such
terms and conditions as may soem necessarily or expedient for effecting the sanre

19 To act as agenls and brokcrs for sellers, buyers, exporiers, rmpoders,
msnLrfactures, merchants, tradesman, insurers and tq underlake and carry out
aqency work of any kind whstsoever and transact all matters of agency and
commission business.

z.'

To act as slockists, commission agents, manufaclure's, representatives or agents
selling and purchasinp agents, distributors brokers, truslees anci anomeys ano ro
estahlish branches at places in and/or outside lndia, as lhe company may think fif
subject to the provisions of law

To carry on business as eslale agent, builder, developers and lo arrange or
undertake the sale, purchase or advortise for sale or purchase, assist n sellinq or
purchasing arrd find or introduce purchasers or, vendors of and to manage lands
buildings and other proporly, whettrer belonging 1o thc Company or not anci to let
any porlion of any promisos for resjdential, trade or business purposes or olher
privale or puhlrc purposes and to co lect rcnl and income lo sr.lpp y :o tensnts and
occupiers and olhers, refreshments, clubs, public halls, messengerc, light, waiting
rooms, reading roonls, meeting rooms, lavatories, iaundry, conveniences, eteclrc
convenienc.<)s garagcs anrJ other advanlages

To carry on the business o{ gene ral printers, lithographers, slereotypers,
electrotypers photographic printors, photo-llthogrephers engravers diesinkers,
envelop manttfactures, book bittder, account book ntarrufaclurers, machine lrlers
numcrical prinlcrs, papgr makers paper bags nrakers, cardboard hox maKers
board container carloon and cardboard manufaclures, fype founders
photographers, manufactrrres of and denlers in carbon paper, sensitised paper
chemically treated paper, lilmus paper, photographic paper, glass paper, enlery
paper, ribbons, inks, pencils, founlain pens, playing, vjs ting, festive, complimenlary
and fancy cards, calenders,\ tnanufacturers of dolls, arlicles and moul<iing irom
paper-mach celluloid, bakelito arrd deelers rn the materials used in the manufacture
of paper.

To promote clmpanies associations with or without limitcd Iiabil ties aod lo lake or
otherwisr': ac4uirc and hold shares and debenturc$ In such company or assocjalion
or any other company carrying on business in India o elsewhcre, whether prornoted
this Company or not and to appoint any director, trustee, accountanl or agent

To rnanufacture, produce, refine, procnss, formulate, rnix or olherwise acquire:,
invesl in, own hold, use, lease, mortgage, buy sell, exchange, dislribute, assign,
transfer or otherwise dispose of trade, deal in and with, impod or export, any and
all classes and kind ol agricultural, chemicals fertilizcrs, manufaclrrres lheir

72
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rrn(llations anci any type of fats dipc'

gardening and other s

produced from. veg a

subslances bY anY Pt r

Tocarryofanddealerstnclyes'p|asterofparis
oyFslrnr tiltt]:: essences coraials' oils' parrrts

ising|assorrninera|sintermediates,composilions
and iabo tr ts made there from'

n agents bY sale

a e ovor' negotrate

lr sea' fishers; fish

Storage k0ePers

bustness as manufactures, importers

rnrplements apparalus' instluments and

in" Co'npuny ancl all r:ther branctleg of b slness'

hc lraders and busrness of shippers shlp-

d instrrance-brokers' shipplno Inanagets'

salvers, ship builders' ship repairers

slrunlents and ship's rigging' gear fitl ngs

Ul

all
pa

27

28

and {or this purpose of as an InoePcrlserrt Lttttrctran"9 '- --'*"' 
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" lt,

r otheruise ac(uire' and to own' work'

r ships, lrawlors, drifters' tugs. ano

vesscls including sharo$, slocK6 or

rested in anY shiPs and to maintain'

e cr let oul on hire-purchases or chader

of the ahiPs'

To trnderteko any advisory' teclnical, managerial consultancy or simllar work'

tners, metallurgiats, builders contrafiors'
art materials raw producls oI otherwise

tho said businoss and to acqtttre' etecl'

construcl, estahlish, opcrale and maintain cemcnt factorics. |lmcstone, qllarr|eS

workshoPs and other works'

1o corry on bttsiness as mantlfacturers

kinds, fibre ancl films and all kinds of or

from coal, coke and olhcr solid, liquicl

distillation or hydrogenation f coal, wate

disli,latiort of coal-tar for th prodtrctior

kinds

To acquire, taKe ever, promote, establish anci carry on the buslness of eeeds'

crushers and manufactrirers of linseccl cotton and other cakes, oil extractcrs hy

"rii* 
ical or nay oiher processes' oil

refin s of floor cioth and floor coveri ry dand ffl'il:". ^"ot;:o'll i,l,?, li:
anls, cak merchants. 1itte.1-ito^11.11chants' 

hay'

rchants, lpowners' lightermen' calriers by sea and

wtrarflng rxakers, candle makers and slearrng

m an rJfa ctu res

T^ .ar^/ nn s tinrber morchants, sawmill proprielors artd timber growers
I v vs,.t -

ancltobuy,p,upu,.nformarket,m€nipu|atclmport,ClxPoflanddca|tn
tirnhet'ancl itlnis anct so far as may be deemed expedient and to D(ry

clear rrlant and work timiier estalcs'

31

32

33

Jr{ To carry on ttlc ilusiness oI rrranufactr'rres of and dealcr$ in rubber' p astlc' 
"uDcs

and lllms and rnotrlded-g;odt of all kinds and for,"ll^l'ltl-"-:.T^i1t'-'l^,!:tl::atlu lrllll> drlu r,r\'!/ sev 5--v- -' -' 
r belts arrd

containers,tubes,wrappingnraterialsandplasticproducts'transmtsstor
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36
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similar indurstrial articles, pjpes, tuhes, hoses, rubber containers and rubber ljned
vessels, tanks, equipment, electric Droduct.s shoe products and parts therr_.of. ethyl
rubber products and parts, toys, insulating rnalenals and all oltrer silclr blown
moulded form, extrude, calendarcd and dipped goods and arlicles thereof

To carry on the business of producers. manufaclures and deelers of benzerre
toulens cyclohexane, cyclohexagon and phenol from mineral, vegetab/e, chemical
or oiher substances in any way or by any process or proc€sses

To carry on busines$ of manufaclures of end dealers in all kinds anrJ classes of
paper, board and pulp photographic papor, glass paper, paste boards, card boards,
straw boards pulp boards, leather tloards, mill boards, corrugatecl boards, duplex
and lriplex boards, hard boards, ply-wood boerds, soda pulp, sulphite, pulp,
chemical and semi-chemical pulp including such pufp as is manufactured from all
type of raw materials such as timber, bamboos grasses, sugar-cane bagasse,
cotton linlers, cottonwaste and all kinds of coated papers with all typesof materials,
resrns and nlastics.

To carry on the busrness of hide and leather merchanls, leather manufactures,
lanners and curriers dealors in all kinds of leather, hides, skins and all other such
afticle whether produced or Lrsod by tanners and curricrs.

To catry on businoss of mantlfaclures exportors, repairers dealcrs, impc>rters o[ all
types ol aLrtornobile parts, such as slr:aring gears Iransmission gears, pinion sets
complele differerrtials engine vrlves, piston prns, cyhnder sleeves, cy/incler heads,
circLlps, connecting rods gaskels and all components, machinerres. parrs.
equipments, accessories for all articles and things reforred to above and all other
such materials, equiprnents and stores used lherein or in any relation lherefo.

To carry on the business of manufactures, imporlers, exporters anrl dealers in lubes
pipes and pipe fiftings of steel, brass, copper, cast i n, rubber, polythene
alunrinum, slainless sleel and to trnderlake and execut any work involving the
sutlply, erection, designing, fahrication of any kinci of pipes, ptpework, frttings,
tubular structures, pipework systems alrd supply of engineering know how in
relation to any of ihe aforesaid objccts

Subject to lhe approval of Rcscrve Bank of India under Reserve Barrk of indra Acl,
1934 as amtlnded by Rescrvo Bank of India (Amendmert) Act, 19g7 tocarry on the
business of a company established witlr thc objects of finarrcrng industrral
enterprlses wilhin the rneanrng of seclicn 372A of lhe comparries nd, '1 gs6 and to
make loans give guarantees and prov de securities to any other Co,"rrpany or not
provide that the rcrnpany shall nol cafry on banking business within the meaning of
tlanking Regulalion Act, 1949.

1o carry on tho business of elcclrical enginocrs eleclricians, engtnecrs, contraclors
mantrfactures, construc.lors, suppliers of and dealers rn electrjcal ancl other
aSrpliarrces cables, wirclines dry-cetls, accumulalors, larnps and workg and to

JI

3B

39

40
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s B nsrare s cc u m ula.te, d i st rl bu te and .:Y:1I"":::'lH"ll' :T"fl H'"ffL,i L l";:
fliJlil; ffili i",ll' "i"1' ]i i 1ff; ; 1i*: $ :': : :i::1" 

-l:,:' 
l';".:."ifl fl "f 

[, il
lllK.So"lil ;"; ;?;il ; ;; d 

"d d I h l, m * *.i, H' T3; J:i[ ]i :'- ffi :employed and lo manulau(urE o'q vvs' 'r' -' -'l 
o"n.rg11qn, distnbtrtrorr, supply.

"lJ"[i. "i 
n;ing used i^ Ti"-::!,"-1911^ll"'-: in th. rArm otectrtcrtv str powel

ff :il:,'ff :lxffi ;d."iii"r*"iir"yi:i11"9":ly:iiiT,:i:1{f;i:l#Y."JaccurRulttion ano e m provr I 

nH;gf;; ;;'; il ; .r"ncid 
e nta [y he reafter d iscovered

thbt rney be directlY dori
,',' in deallng vrith'6lsqlricltt'

43 1o carry on the buslness of manufaclure' U'

dfessinQ, importers, exporlors buyors' sel d :

I

[n'i.i "iio 
rrlament varns such "t Y't:::u, Po

o$ and deaters in polyester' staple iibre'

te fibre, poiyot"'Vfo'tifrilo' slsple'fibre PVC'

taple fiUre' and 
'or 

filamontq P\/C shcets'

fabrics and nonr ovens

Jo manu{acttlre, imlrrrr1, cxporl' anci otherwi*e-deai tn capro I

catalysls, acids..ethylene' gly ' 
I

Plasttcizere, stabilizerg, dullin

enlc heavY chemicals, llrto c
chemical substances of all kinds' whethar bawsic'

erwlsa

44

45
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To carry on business as manufacturcs of and dealers in polymors, rnonomers,
olastorners and resins of all typas, grades and rropolymer formulations and in all
forms such as powder, flakes, granulcs, films, shoets, tubes, pipes, fibre larninatos

process

To s cJ dealeru in, intpo,,lors
fira auxiriaries, essences,
alk h ,.nedicinnl, chemical,
ind ( eles of any kind wax
synthetic, industrial and othcr preperations anrj a,.t waxes, narural
and synlhotic, industrial solvenls and pasling ocial chernical
srrbstances, oils, paints, pigments alrd varnishes, o I intermediates,
paints and colour grinders.

To refine, treal arrd
brine, nitron, soda,
obtained as afore:iai
or sLrch olher fol'ms
producls and by-producls thereof.

olher r glrt and benefits in thc foregoing matter and thirrgs.

To carry on the business to genoral morchants.t0

i1
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To undeftaRst), c€rry oul' Promola, BponEor. lu{6ldsvdoFm'nt comPrlslng of 8ny

programme for llto belt€.mlnt of lh6 Foople ln sny rutal Efe! wilh r vbw lo plom016

th€ soclsl and Economic atltu! ol lhi nt|siri ln thtra ar||. rnd to Incur any

CGnrral Govsrnmar|t or Statilrr any qther sPProFrlate authorily'

To carry on end und8rlako ihc lrualnals of financ€, hlro Purcharo, lee8lng and

lnvcslment,subiscttotherPprovslolRBlrrndor[laesrvoBNnkol|ndioltct'193{as
smsnclod by RBI {Amondm6^l) Act, 19i;'

The Uability of tho rnombers ls Llmll€d,

I'hc Authoriserl Share Crpital of the Contpany is Rs' 5(l'00'(t00i- (Rupees Irif\'

r-r".'"riyJ Ai"idecl inttr 5,00,000 (Five Lacs) fquir)'shares ol Rs l0/- (llupees

Ten) each'

, The auhorj:ed tapital allered vitle a,y'l@rJ'r|solul{an vitle dated 29 0! }0(t5

53

(v)

(v)
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(THE COMPANIES ACT, 1956:
---o---

(COMPANY LIMITED BY SHARES)
---o--

ARTICLES OF ASSOCIAI'ION

OF

1.

AAKARSHAK REALATORS PRTVATE LIMITE

(e).

(f)

(g)

IPRELIMINARY]

Subject headings hereto shall not affect the construction hereof and in these

preients, unless there be something in the subject or context inconsistent

therewith,

(a). The Company's means AAKARSHAK REALATORS PRIVATE LIMITED

(b) 'The Act' means the Companies' Act, 1956 and statutory modification

thereof.

(c). 'The Office' means the Registered Office for the time being of the

company.

(d) 'The Register' means the Register of Members to be kept in pursuance of

section 150 of the Act.

'Month' means the calendar month,

'Seal' means the Common Seal of the Company.

The Directors' means the Directors of the Company and include person

orcupying the position of Directors by whatever names called.

The Dividend rncludes bonus

In 'Writing' or Written means and includes words printed, lithographed,

represented or reproduced in any mode in any visible form.

ts imparting 'singular' shall include 'Plural' and 'vice-versa' words

rting Masculine, Gendel shall include 'Femline Genders' and words

, persons shall include'Bodies Corporate'

(h)

(i)

g SFFroz i "*E a$ii ;fFi
g" s-H [5"

h
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2, The Regulations containod in Table'A' in the First schedule to tho Act' shall apply

to the comprny ur*p1 in as far as othen*riso expressly incorporated heroin bolow,

3 The company is a "Private compan/ within the meaning of soclion 3 (i), (iii) and 2

(35) of the Act and accordinglY:

(a) No invitation shatl be issued to thB public to subscribe for any sharss tn or

debontures of the ComPanY.

(b). The number of members of tho company (exclusive of persons who are in the
'-' employment of the Companv and parsons 

f";, T:"8ffLJ"ffi:,ty f ,ll5
mbers after the omPloYm€nt ceas€d
of this provision, whoro two or more
ComPanY, theY shall be treated as a

single member, And :

(c). The right to trsnsfar the shares in the company is restricted in the manner 8nd to

ths extont heroinafier Provided

(d). Prohibits eny invitation or acceptance of deposits from persons other than its

mombers, direc4ors or their relatives'

SHARE CAPITAL

4 The Authorised Share Capital of the Company shall bo such amount and be dividos

into such shares as may from time to time be provided in clause V of the

Mamorandum of Associaiion with powor to increase or reduca the Capital and

divida th€ shar€s in the cspital of ths Company for the time being into Equity Share

capital and hare capital snd to attach theroof rospectivaly any

preforential,specialrightsconditionsasmaybe
determined i with those pr ify or abrogate any such

rights, Privilog€, or conditions in such y for the time being be

pirmittdC by tlre said Ac1 and company shall contain a minimum paid up capital of

Rs.1 Lacs.

5. Subject to the provision of tho Act, the Diredors e to time' with the

."nhion of the Company in General Meeting by lution incroaso the

sharo capital of tho Company by such sum to to sharos of such

amount and of "r"5 
a""ius with such nghts and priviloges attached and if no

directions on given, as the Dirsctors may dotermino'

6 Tho Company may by ordinary rosolution :

(a). consolidato and divida all or any of them into shara of larger amount than its

existing shares

(b).subdividoitsaxistinintoshargsofsmalleramountthan
fixedbytheMemoraoctnevertho|gsstotheprovisionsof
Cleusa(d)of Sub-so e Act'

r i-=i



(c).

(d)

(a)

(b)

-3-

cancol any sharos which, at th6 d!t6 of the pessing of the rasolution, have not been

takon or agreed to bo taken by any person'

The |11icles of Association Prohibiting any invitatron or acceptanca of deposit from

porsonotherth6nit'smembors,directorsortheirrelatives'

The company mEy, subjoct to the provisions of seclion 100 to'104 of tha Act,

reduce in 8ny manner, from time to time, by spacial resolution'

Its share caPital.

any capital redamption reserve fund or arry sharo premium account

SHARES

(a). The sharos shall bo at tho disposal of the Directors and thoy allot or

othenrise disposo of the nams to such Persons, et such tims and on such

terms and conditions as thay may in their absoluto discretion think flt and

proper.

(b) The allotments of sharos shall bo made by the Boarcl at its maetings, only

by Passing rasolutions.

An application signed by or on baheff of an applicant for shares in the company

fottowiC by an allotment of any shar€s thorein, shall be an acceptance of shares

wjthin the rneaning of those Articlos end every p€rson who, thus or othenrvtse,

agroos to acctipt ln writing the sheras and wtroso name is entered on the

R-egistor of Members shallfor tho purpose of thcse Articles, be a sharehOlder'

Company or the cpnduct of its business

10. lf by tho conditions of allotment bf eny sharss, the wfrola or a Part of lhs amount

to issue price thereof shall be payable by installments, evory such installment

shall, whon due, be paid to the company by the person who, for the time being,

and irom time to time shall be tho registerod holder of the shares or his heirs,

oxecutors, administrators and legal reprosentative'

11 Every member or his hoirs, exocr.rtors, assignoes or othar roprosentatives shall

pay to the Gompany the portion of the capital representod by his shara or sharos,

wfr'ich may for the trmo being remain unpaid thereon, in such amounts, at such

tirne or times and in such manner as the Directors shall, from time to time, in
accordanco with the Company's regulations requiro or fix for the payment thereof

and so long as 8ny monoys whatsoever are due, owing and unpaid to the

Company bi any momber on any account, hgwsoevor, such member in dofault

shall not be entitted, at th6 option of the Direclors, to exercise any rights or

privileges avai{ablo to him.

The Directors may also allot and issuo shares in capital of tho Company, in full or
part paymont for any property sold or transfaned, goods or mechinenos supplied

or for soryices rendered to the Company in or about the forrnation of the

12
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Tha sharos to be allotted as specified in Article 12 may be oither partly paid up

fully paid uP.

lf any shares stand in the names of two or mors Persons, the pOrSon lirSt named
in the Rsgister of msmbers shell as ragards rocoipt of dividond, bonus or sorvic€

of notico and all or any other mattors connoc'ted with the @mPany, excoPt voting
at moetings and the transf€r of shares, be deemed tho solo-ttolder theroof but
joint-holder of shares shall be severally as well as jointly liable for the payment of

all installments and calls in respoct of such sharas and for all incidants thoreof
according to the ComPany's ragulations.

CERTIFICATE OF SHARES

Every person, whose name is ontared as a momber in tho Register of Members
shall be antitled to recoivs within three months after alfotment or within two

months after the receipt of application for registretion of transfer or within such

other period as the conditions of issue shall provide ono cortificate for all his

shares with payment of (one rupae) Rs. 1/- or any othor amount as the Bosrd

may detormine for evory cortificate aftor tho first.

The certificates of title to shares and duplicates thereof whon necessary, shall be

issued under the seal of the Company in accordance with the provisions of

Section 84 of the Acl and tha Rules thoro under.

The cortificates of shares registored in tho namo of two or more persons shall

unless othenrise directed by them, be delivered to the person flrSt namod on the

Registar of Membors.

TRANSFER OF SHARES

Subjecl ry instrumant dulY stamPod

must be of share prop ransfarrsd and

such oth y require to p of the transfer

or his right to transfor In case the certifieate has been lost or

destroyed, the Directors s submission on production of evidenee of

its loss or destfuctions to on of the Directors

(a) No transfo ed unless it be as between

tha joint Previous sanction all of

Directors, stricted doscription without

assigning any reason, dedino to givo any suclt sgnction, subject to section

111 of the Companies Ac1, 1956'

(b) A member intending to sell any share or shares shall flrst givo notico of his

intention to the Directors, who shall offer any such shares to all tha

mambers and may thereupon find one or more members willing to

purchasa the same. This shall be done within thrae months rocoipt of

such notice.

15
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{c) ere are mors thon one Purchassrc, t ed to

urey shall be entitled to purdreso tho on t0
ctiva holdingrs in trq Compsny on tho d

(d). |e for the purdlrse of shares. unless otherwise egre6d, in
bo their fair value. This value will be determined by the

Board of Diredors of the ComPanY.

(e). In cas rn

sub cl at

liberty rs

shall, a)

above, registor tho tronsfor of such $hares.

(f). Tha right of pr+omption sot out in Clausos (b) to (e) of this Article shall

not bdenfdrieO in case of transmission or transfor of sher€s in favour of
hsirs of a mernber of mother, fsther, brother, sistors, son or daughtor-in-

lew of a mernber, but Shcll apply il the trensmission is in favour of third

pertios.

The Company ghell koop at its Registored Offico or corporate office a 'Ragister of

Transferi' anO therein shall be firmly and distinctly onterad the partiu:lars of

st any on€i time, as may soem expedient to them

BORROWNG POWERS

Subjecl to the provisions of soction 58A and 292, 253 of tho Companies Act,

1956, and the Rules made thero undor and Directions issuod by RBI tha

Direc.tors may from time to timo, and at their digcretion, bonow or raise any sum

or sums of monoy for the purposes of the Company in such manner and in

particular, debentures o stoc} of the Company chargod upon the

wholo or any part of the of the company or upon any assets of the

company, both prasent including its uncalled cepital for tho timo

being.

The Dabenturo stock or othor securities may be issued at par discount or
premium and with any spccral priviloge and conditions as to redemption,
appointmsnt of Diraclors convergion into shams and othan'vise.

21

22
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REGISTRATION OF CHARGES

Where a ctrargo of the nature referred to in Soction 125 ol the Act, is created by

the company,
partierlars of t
of Companios
Company shal
in connection with registration of the chargos.

GENERAL TIEETINGS

No business shall be transacled at any general meeting unloss a quorum of

mambers is present. At least two momb€rs present in person shall form quorum

for the general mooting

(a) Diractors,
Annual Ga
r a shorter
1, 190 and

DirectorS to annex explanatory statement to the notico calling I general

meeting in case there in no special business in agenda as required under

Soction 173 (2) of the Ac1.

(b). Ono of q ting

but if a mi the

time aP ng the

memoe C the

meeting.

A 8ny ontitled to at Meoting of

th entitlod to aP rs d not be a

m Y as his Proxy o

Subject to any rights or rostrictions for the time being attached to any class or

claso6s of shares, on show of hands every membar prosent in person shall havo

ono vote and on a poll, the voting rights of members shall be as laid dotvn in

Section 87 of ths Act.

No membor shall exerciso any voting right in resp€ct of any shares registared in

his nsno on whictr any cslls or other sums pres€ntly payable by him havo not

bean paid or in rogerd to wtricfr the Company has exercisod any right or lion.

tf wi from tho timo appointod for the meeting a quorum is not prosent,

thocaseconvsneduponthomquisitionofmombors,shsllstand
diss any other case, it shall stand adjourned to the same day in the

noxt woek at tho same time and place.

24
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34

35

30

31

40

41
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That th I h Meeting within six months of tho

closing 15 ta of last Annual Genercl Meoting,

subjoct of

OIRECTORS
a imPosed

I el to do all
o

The number of Directors shall not be loss than Two and not rnoro thsn Twelve.

The Diroctors shall not be required to hold any qualilication shares in the

Company.

The subscribers to tho Memorandum shell bo the first Diroctors of the Company

Director may chooso any of thom as Managing Director of the Company, subject

to approval of shara holdors and other provisions of the Act.

The Board of Directors may moet for transecting the business, adiourn it 6nd

otherwise regutate iG meeting es it thinks fit.

A Director may and on the requisition of a Director, the Sacretary shall at any

tima, summon tho meoting, of the Board of Dirqgtqrs.

Minimum two Directors or 9ne third of total strength of the Directors, whichever is

highor, shall form a quorum for tho Board of DiredorS meeting, subjecl to Section

287 of the Act.

Tho board of Direclors may elect a Chairman of tho meeting and determine the

oeriod for wtrich he is to hold offico if no such Chairman is olected or if at any

maeting, the Chairman is not presenl within fifloon minutes afler the time

appoinGa for holding the meeting, the Diroctors present may choose one of them

to be the Chairman of tho meeting.

(a) Save as otherwiso oxpressly provided in the Act, quostions ansing at any

meotino of tho Board shell be decided by a majority of votes.

(b) In caso of oquality of votos, the Chairman of the Eoard meeting shall not

have a socond or casting vote.

The Board of Directors shall have powers to appoint, from time to time, any othor
person or parsorls to DlreCtor or Diroctors but so that total numb€r of Directors
shall at not any time exc€ed the maximum numbor fixod by thaso Articles.

37

38

39



-8-

42

as a Dirocior.

No Director shall retire by rotation.

lodging and other €xPenses incunod'

of the Director.

The Board of Directors shall exorcise tho following powers on behalf of the

Company only by means of resolutions passed at moetings of the Board:

(a)thepowertomakecal|sonshareho|darsinrespectofmoneyunpaidon
their shares

(b) the Power to issue debentures'

(c) the power to bonow monoy's otherwise than on debentures'

43

44

45

46

47

(d) the Power to make loans.

'\7
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discretions'

ufiether thore is a quorum of Diroclors presont'

MINUTES

The Dirsclors s of general

mootings and of Commilteg

of the Board to PurPoso In

accordance with

49

50

51 The minutes of each meoting shall contain :-

(a) the fair and correct summary of the procoedings thereof
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52

53

54

F4
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(b). the names of the Directors present et the meeting in case of meeting of
Board of Committee of Board.

(c). tho namos of ths Direclprs, if any, dissenting from or not consenting to the

resolution, in tho cae€ of eech resolution pa*red at the meoting of Board

of Committee of Board.

(d), all appointmants of oflicsrs made at any meeting.

Any such minutes, purporting to be signed in accordane with tha provisions of

Section 193 of tl"re Act, shall be evidence of the procee'dings.

MANAGING DIRECTOR

The Board of Diractors may, from time to timo, subject to Section 197 A of tho

Act appoint on8 or moro of their body to ths offics Diredor (by

whgtev'er name called) for such period and on such t think fit and,

subjecl to th torms of any arrengement entered into i ar caso, may

revoke such ppointment His/thsir appointment shall be automatically s€t aside if

heltheir csase to be Director/Directors.

Tho managing Diraclor shall, subjact to supervision of tha

Diroctors, inJertake the management of nd porform ell the

administretive func-tions end other duti€s noco9sary, for the

effective transaction of its business with full powers to do all ac1s, mattors and

things deemad necessary, proPer and expedient thereof and generally to

e,,"[is" all tho Powors and authorities of the Company except suctt of them as

by the Act or any statutory modifications r the by

these presents are or may be oxpressly d be e ny

in a General Meeting or by the Direclors, that on

shall invalidata any prior act of tho Managing Director which would have besn

valid if such rogulation had not been msde.

A Managing Director m8y not be paid any remunsration or may be paid such

r"munuritiJn (whothar ny way of salary, commission or participation in profits or

parily in ons way and partly in another) as the Diroclore may detBrmino

ct to of tho Act, 1 d

r upo ing Director n

terms ni and with d

eithor collaterallv with or to the erclusio
to time, revoko, withdraw, alter or vary all or any of such powers'

\Mthout prejudico to tho genera| powers and to nay othor Powers or authorities

*nt"riui Oy tnese Articlei and subject lo the provisions of tha Ac-t, the Managing



- 1),

Diroctor shall heve tn€ following polr/€rs exercisablo undar the superintondenco

.nJ Contror of tho Bo;d of Dir6ctors until dthenrvise decidod by the Board or by

the Compeny in a GaneralMeeting.

aprCgrn.

(ii) To sr finencially ansgemante with
bankg or othst bodies for or in

connocljon with tho tslsinpss of ho Crnpony

(iii) Subjecn to the limit ldd dolrn by th€ Board o{ Directrs under sedion 5BA

Nd 2w. of Un€ Ad, and Raguldims nrada therer.nder and oirection
ieruod by the B.B.l. to raige q bomnv, his

discration, any tum or surns ol monay of
flngrcc for the purp@ d th€ Compafiy of,

such sr.rm or suma in sudl mannor and upon such terms and conditions in
p€cls particular by making' dradng'
rng or ompany or by giving any soarrity
Comp o cfrarge over all or any part of

tho poperty o{tln ConPmY.

conditirrrs and to pey tsnur€ And otlswiae es ha rnry daem expodient
and to dobrmine &rair porars cnd clr.dm rrd at his diacretion to tarminate
tho scMcas of any on6 or nrora of them, es ho may deem expedient

(v). To i withdraw o any
laga or othsrwiso the

frai the CurPan ers,

robting to any Crsgrrnant Arytca or lu.tthrity incJuding thosa relating to
taxation, ticeneing, ddse 6d ur$omg and in matters pertaining to the

ineolwnc*es a liq'i$timt md to rSy for and obtain Lottors of
Mministration, witt or withpul a will, to tF estate of persons with whom
the Company shdlhaw derlirqs.

6f
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(vi) To m cute on

boha ordors'

bills es and

securities including securities of Govsrnmant of India and other

promissory notes, contracts, transfer deeds and other instruments as shall

be necaesary in the opinion for carrying on tho businoss of tho company,

(vii).

time to time, to van or raalise or otherwise deal, with such securitios and

investmonts,

(viii). To negotiato and enter into any contracts and execute, roscind or vary all

such contracts and do al acts, deeds and things in the name and on behalf

of the aforosaid or othenvise for the business of the Company

WHOLE TITE DIRECTORS

(a) The Board of Diractors may also appoint ons or more whole Time

Directors to lmk after and carry on tho day to day business operetions of

the company and thoir romunoration shalf also be fixed by the board

subject to Section 314 ol the Companies Act, 1956.

(b). The Whole Time Directors shallwork undsr the control and supervision of

the Board of Directors and shall exercise such powors as may be

determined by in caeo the s not appoint a

Managing Dire Director o hell have sucfl

powars as are icJea on ths Direclor'

THE SEAI

ACCOUNTS

(a). hall, from tim termin to what extent

time and Pla r what regulations the

d books of th or any be oPen to the

inspection of member (not being Directors)

frI lllD+-
Wo#



61

62

- 13 -

(b). (not being a dirocto any right ng any

books of iccount of cxcept as bY law

d bY the Board or bY in a Genor

subject to the provisions gf Sestion 219 of the Act'

AUDIT

(a). The first Auditor of the company shall be appointed by the Board of

Directors within one month from the date of tha incorporation of the

company and the Auditors so appointed shall hold ffice until the

conclusion of the Annual Generel Mesting

(b) At each Annual Goneral Meeting the Company shell appoint en Auditor to

hold Ofiico from the conclusion of thet Meeting tiil the condusion of the

next Annual Genoral Meeting.

(c) The remuneration of the Auditor shall be fixed by the company in the

Annual Genoral Meeting or in such manner as the Company in the Annual

General Meeting may dotormino In case of an Auditor appointed by tho

Board. his remuneration shall be fixed by the Board

(d) The Board of Diroctors may fill any casual vacancy in the Offtce of the

Auditor and while any such vecsncy continuas tho romaining Auditors, if

8ny, may act, but whoro such vacancry is causod by the rosignation of the

Auditors, the vacanry shall be filled up by the Company in a Genaral
Meeting.

NOTICE

A notico or documents may be givon or servod by tha Company to any member
either porsonally or by sending it by post to him at his registered address or, if he

has no registerod addross in India, at the address, if any, within India supplied by

him to the Company for the purposo of giving notico to him.

The Company shall comply with the provisions of Sections 51 to 53 of the

Companies Act 195€.

63
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INDETINITY

Subject to Section 20'1 of tho Ast, the Directors, Auditors, Secretery, and other
Offic€rs, for the time being of the Company and trustaes for the lime boing in
relation to any of the affairs of the Company and their heirs, executors and
administrations, respectively shall be indomnified out of the assats of the
Company from and against all bonefide suits, proc€edings, costs, charges,
losses, damagos and expenses whictl, they or any of them shall or msy incur or

sustein by reason of any act done or committed in or about the execution of their
duties in their respective offices or truths except such (if any) as tltoy shall incur
or sustain by or through thoir own witlfuf negloct or default.

Subject to the provision of Section 201 of the Ac't, no Director, Manager or other

Officer of the Company shall be liable for the acts, roceipts, negloct or any other

which shall happon in the exocution of the dtrties of his office or in relation

thareto unless the same happens through his own willful neglect or default.

(e)

(b)

67

flNDING UP

liquidator may, with the sanction of
nd any other sanction required bY

in specie or kind or otherwise, the
the ComPanY, whethsr theY shall

consist of property of tho samo kind or not.

For the purpo tiquidator may sot s ho deems

fall upon any vided as aforesaid ermine how

such division out as botween t or differont

classos of mombers.

The liquidetor m8y, with the like sanc.tion, vest tha whole or any part of

such assots in trustees upon such trusts for the benofit of the contributors

as the liquidator shell think fit but as thst no momber shall be complied to

acc€pt say sharos or other secuntias whereon thero is any liability.

(c)

\r/\t'
V {M
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ARBITRATION

c€ or ompany on the

of irs, ex€cuiors,

os or or botwo€n the
their administrators,

conducted according to the provisions of the Indien Arbitration and

conciliation Act, 1 996.

SEGRECY

t, any Diroctor or Otficor of the
thinks fit, decline to answor any
e Company on the ground that the
business of the ComPanY on the

ground that tho ans\Yor to such question would disclose or tend to disclose

th€ secrots of tho ComPanY.
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