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Witlisi

Independent Awditor'a Report 1401 124 462 8000
I 491124 462 8001

To the Members of Vatila Limied
Repor on the Standalone Fingncial Staiementy

Lo Woe lave audited the Hullll'llmll}-'ll'l;r standuleme nancial stniemenis of Vankn Linnied
(“the Compnny”), which e e the Bailaner Shoet as at 51 Maech 2006, ilie Statement of
Peashir el 1 A5, the Cash Vlosw Starement for the year then ended, anid a suminary of the
sigmificant accouniing policios nnd other cenlanatory informminm

Munagement’s Responsibility for the Standalene Finaneinl Stitements

2. Uhe Company's Board of Directors i reaponsible [or the mattees stated i Section 134(5) of
e Commpnies Avt, 2008 (Mihe Acl™) with vespect to the preparation of ihese siandalone
financial statementis, that gve o oo and G view of the Gmaneial peginon, Anencial
purl'u;m,-,un atid @il ows of the 'umpﬂm,' it accardance with the acconilig
principles penerally aceepted o Tndin, nelading the Aceounung Stndands specified
vinder Seenion 133 of the (\;I pead with Rule 7 of the .n-mp'mlr'-i {Accounts) Kules, 2004 (an
amended), Thes respongialiog alio ineludes sainienanes of adequate peeonnnng reeards in
aceordunee with the pravisions of the Act, saleguniding the nsscts of the Company;
preveniing and detocting, Gy and other serepularities, aclection and application of
approprate acconnning policies makmgy judgmenis and estmates Bt are reaonable and
prodent; and design, implementation and maintenanee of adeguate nleral Goaneial
contiala, thal were r,p{:p;cdng ellertiy t:ly for ensuring, the accuracy and |.'nn'|[1li.'u'm:uﬂ ol the
acepunting recovds, relevant o the proporaiion and presentation of the standalone
Mnaticial  staiciiets  thal j-:i“F a ve and e view woid are free from misterial
misstntement, whether die to T or ereor

Auditar’s Respongibility

A Qe responsilality e to express an efunien oo these standalone Onaneial itatementa
il o oo andit,

d0 We lave aken into acconnt the [rrovisiang ol the Acr, rhe Accuum'in“ and nudhj,np.
standarde aoel matters which are required s be inelnded i the audie pepott under e
preovisionn ol the Act pud the Ruldes inade therainder,

b Sohe We conducted out, andit in accordance with the Standards on Audiong specified under

I N0 Section 143(10) of the Act Those Standards requite that we comply with ethical
[ Ex{rv/ I, 1 rl;'qluirq'”]l'nlu annl |1|;'|||. finet 1'u‘1‘|'nr1'|| the andit toe nbiam |'r.n,-u||mh|e assurance abour
Cwhethor the stendalone (el sttements are free Trom oaterial missiatement,

Ch wrterod fe conntmnis LY \\ Wl sl s & Do DL o popinio sl sl Barlondd Malititw
% el oo s it ST el ey raniant i el
(s o linog s, Chndiagarts Ol hmpas, yarabad, Fovhi Buskata, Sliibel, Hw Doll, Boids gl Suie f NN 1 AR LA D i O i, Moo Dl 110090, Kicha
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6. Ao sudi mvoelves perlorming procedures 1o abin andie evidence shout the aimoonis
anel the digclosures i the Gngocinl smiements, The ;'lmct::iul:uh selected depend on the
nuthitesrs 111,(_1n|1|,|_1j|l_' L‘“I_‘ILIdl“g tie andcramietil of thie viska of s terial missutement of the
Binaneial siatements, whether due o fnd or eror, In making these nek assessmnenis,
the auditor considers intesnol fnancis] eontroly slevant o the Compuny's preprestion of
the fnancial stalenaents that pive 1 e and e view 1w order 1o design aodit procedores
that are appropriate in the cireumstances. Ao sudi also ncludes evaluaung the
appropisiteness of the accounting policies veed and the reasonableness of the secounting
enttmates made by the Company’s Directors, a5 well as ovaluating the overall presentation
af thie finincial stutemenis,

7 We believe that the audiv evidener we hove oliained w0 sofficient sl appropriae (o
provide a bagis for our audit opinion on the standalone Guaneial statements,

Opinion

o In onr apmion and 1o the best ol our mlonnition aod aceording 1o the explnntions
prven Lo s, the alvreasd siandalone Dmaneial stiemenis pve the mformanion reepuned hy
the Act in the manner s reguired aned give a true aml fair view in conformity with the
aceauiting puinciples generally accepted in India, of the state of alfairs of the Campany s
ar 31 Marels 2016, 10s Jose aned fie eash Newws Toe the year ended on tha date

Ermphasis of Mattes

W W deaw artention (o Nede 31() o the siandalone Onancial siatemenis which deserilwes
the oncerunty n.'lul.u'.p fo the outcome ol corian incoine s celoted maltes pl.'mlmp in
lun.;.nllm'u with coneis/appellate anthnrities. Pending the final oatcame of these marters,
which 1 presenily umscertnimable, ne adjpstmens have boen mnde i the standalone
financial statements. O opinion is not modified in reapect of these matiers.

th'purl on Oilier Legal and chuhtnry Requirumcnlu
10 As required by the Compames (Audivor's Report) Order, 2016 (“the Order™) dssued by
the Centeal Government of Tndia i terma ol Section T43(11) of the Aci, we pive in the

Annexure A o statement on the matters specibied in pirsprupbe 3 and 4 of the Order.

T Farther 1o onr comments i Annexure A, ns required by Secaon 14303 of the Acr, we repor
thit:

] B |1“1‘|I' Wi r'i,lr,hT 111’}11 l11,‘|'|uih|'|‘1 u|| |11|' i:lf.tlf'nul[illu ;|||¢| I'\'J'!I:ll’l:lliltl“!- \\ihll: 1'] (K3 'tlu_v 11|"|'|'
of our knevwledge and belief were necersiry Tor the purpese of ouwe audil;

L. i our epinion, proper books of account ax required by law have been kept by the
Comipany ao far as 1 gppears bom our examination of thoae hools;

e the standalone financial statemenis dealt with by this report are in agreement with the
Lioieiks af account;

doomoour opmion, the aforesnid sandalose lnancial statements comply witly (he
,#.t'n,.'mming Standarda Hpr.-.:.il'ictl under Becton 133 of the Act, vead wnh Bule 7 ol the

@l.g_‘__ © Gompanies (Asconnig) Roles, 2004 Geopnended);

e on the o of the wettien representabons veceved Teom the diveciors and viken on
peeord by the Doard of Dhrectors, aone of the diveciors s disqualified ss on
11 Bkl 2016 Trsn l“"”ﬂ u|:5:n|n||r|] i adlveeraE b wdimin ol Seetnn 162 ol e

AT
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£ we have also awdited the mternal Goocial conwaly over fimmnenl reportng (1FCoIR) of

the Compury as of 31 March 20016 in conjunction with our gudit of the sandilone
nanenl starements ol the Company for the yenr ended on that date and our report
clnieel #9 Fu.'muml'mr E LT per Anmexure B f:-:rlru:m.-rl ai |1n|.]n'.t]ll'm| LTRITIN TR aind

i wiili respect o the ather morters o be bicuded o ihe Auditoss H'.:'IHH'I it sceordaies
with Rule 11 of the Companies (Audit and Auditors) Rules, 2004, m our opinion sod 1o
the best of cur miormation and according w the explinations piven 1o us:

Lo detmled i Moie 3 o AN o the stndalone fianeia] sintements, the

Commpany has diseloned the tmpact of pending iigatons an s standalone Brancial
[

i fhe Company did not have uny longsrerm conmets meluding devivinve eontenets (o
which there were any mateiial fonesceable lopses,;

i there were o amonnis which were requiied o be rronsfemed o the Tovestor
Eeluention and Protecion Fand by ihe Company.

Wally, WW
For Walker Chandiok & Co LLP

(Foreidy Wadkor, Clandiod o Lol
Churierod Accouniants
Five's Hegietration Mo, 010765 /S500013

per Aviliinli thllu:i
Mrtner
Mernhierlip No,s 504662 Yo

Place: c-:lﬂ":;lflll.
Dhage: 20 H..'p'rt'u'lhur 2006

il mrvorl Ao s s
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Anncxure A to the Independent Andiior's Repont of even date 16 the members of Varila
Limited, on the standaksnie Goancial siatements for the yoar ended 31 Maeh 2006

Annesre A

Tiaseel on the nudit procedires peefarmed for the purpore of reporting @ tnw and far view on the
stancilone finaneisl staiements af the Company and tiking into conzideraton (he mfarmaninn
andl explananons grven to s aid the books of sceount und other feconii examined by us i the
aemal conese of audin, and 1o the best of our knowledpe and belief, we report that.

4

(i)

ﬁ_._.

7 s s e i

(a) The Company has maintained proper records showing full particulars, ineluding
guantitative deiaila and sitontion of Bxed doset

() The fxed ssets have been phyawally verified by the manupement during the year
and no maienal diserepuncies were noticed on such verifieation. Tn our opinion,
the frequency of venficaion of the t_m'l-'! anpets is reasonable having cegard o
the size of the t,‘.,.mpfuw anid the nature ol 1ts neseis.

() The ude deeds of all the immovable praperies {(which are Hli'-lﬂdt-jd under the
head ‘fixed assets) ave nnt in the daine of (he Company, The details in reapect
suiely imimuvable properties are ap under

Matuwre of | Totl Whether Ciross block Mot block as Remarks
property Mumber | leasehold/ | an on 31 on 31 March
of Cases | frechold March 2016 216
(Rs, inlaca) | (R&, in laes)
ﬂuildinp‘u i [rrealioslhl BRI 2108 |’f.'!"lilin1'-|‘lr.
for sl

Tiaclian Mlace

Further, properties whieh were fransferred as n result of pnulgamation of companies m
wirlier years wheven the e deeds are e the mame of the erstwlile company, s o

under

Nalure af
property

Total
Mumbaer
ol Cines

Whetlct
leascholdf
frechold

Groun bloek
as on 31
March 2016
{(Is. in Inck)

Mt hloek os
om 31 Mutch
2016

{Ru. in lacs)

Heminrks

L

Frecholid

293 R&

2URAER

I"c'rl':iinh;g':l‘r-
land of
Matrikwan
Prisnary
Schonl

e,

Paulediing

]

Frechold

3 E60.02

200018

Pevtnming 1o
Matriliran
Primury

S ]|u|".-| 1II'u':|
Viiikn
Tower

- OpIie somapement e condictod phymeal verificiiion of inveniory
In our opimion, the manag, prhy
al reascnable mervaly ,h”i“p_ the vear, excep lor nveniory rv[wcnvmct_l h:."
development tiphts, For wventory represented by development rights at the year
enad written confirmations have been obramed by ihe mammgement, Mo matel
dincrepancive were noted on the alaresaid venfearion
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Annexure A (o the Independent Auditor's Report of even dae (o the members of Vatiloa
Limied, on the stapdulone inancial statentenis for the year emded 31 March 216

(i Tl Clc,nnlmny lian Rrimr:-tl both inierest hearing anid interest free unsecured loans
i compunies covered in the repister mamtinhed ander Section 182 of the Acy
andl with Fedpect (o the same

() i oour apinion the tesme und conditions ol prant of such loans are noi, proma
Jusze, prejudicial to the campuny’s inferest;

(L) iy respect of mterest bearing loan - the sehedule of repayment of principal and
prpend of interest ha Lieen siipulated and are ool due Tor repayinent/ payment
currently, Further i respect of interest Tree loan « the sehedule of repayment of
prowveipal bas been sipulated whegein the principal amounrs are repayable on
demand and since the repayment of such Joans hap ot been demanded, i vur
amnion, repayment of the prineipal amount 1 regular, and

feh there i4 no overdue mmount mocespect of lonns pranted to such componies,

Iy In e epimion, the Company has eomplied warh the pronisions o Sections T35 qiud
] i EHCT Y I i
186 of the Act in reapect of lowny, investments, puarantees and seonniy,

(v} ln o epinion, ihe Company hos complicd with ihe diceetives ssued by ihe

Reserve Bank of India, the provisions of Sectons 73 a0 76 and other relevain
]:|'|1|.'i!.lr1l|ﬁ of the Act and the (-:I'II'I.‘II"I;.IH'iI'h {‘\l aepiande i+l “r]mmlh:] |{_|,r|1'_l1|,| 2l
{us amended) as apphieable, wath regard 1o the deposits necepred. Avcording 1o
|1|¢ itifesrriaitioi i |":|‘.]'||:'h|'|!1|.il'|l'|:n'| |':_j"|.|'Hi Len dii=, tids hl'|l|'|,' |1;I:. I',ll_'cn [p;u:hrl;l 1"Y |,I\¢_'
Company Law Board or Natonal Company Law Tribunal or Reserve Bank of
Tintlisi isf Aty ':...Hllll'f 6§ :1“}' <':|1||1' TI”HHHI]‘ ;l\ '.]Ii'{l ﬂ'“;”'l.,l

I'\'I) We huve !H'l'l:lljuy reviewed the baaks of sceount matninined L'F!y' thie f_'.nmrmn'r
pussuant io the Rules made L1:|.r the Cenirnl Government {or the mainienance of
vonl records under aub-section (1) of Secuon 148 of the Aet in respect of
Compuny's products/scevices and wre of the opinion that, prma fure, the
presevibed acconiity and pecords have beein made aind mimiamed, Hewever, we
huve nol made o deinded examinnion of ithe oot records with o view 18
defermine whether they ave accorate o ecmplete.

iy Ga) Bldhspoied statviery dues ineludimg provident fald, eonployees” stiie insumnee,
meomie tax, snles-tax, wealih tax, service tax, 111.1r}' of i, q:im)- ol excine,
value added tax, cess and other material siatitory dues, ne applicable, have not
been vepulurly lll"I‘lL‘lNIll'd with the .1'[11lli'll1l'i.'|ll.‘ pitharities anil chere ave been
sighificant delays in a larpe aumber of caser, Undisputed nmounts payable
respeci ithereol, which were ouiaanding at the yvear end lor a peviod of more
| i gis months Brom the dite they Became payoble are gs follows

Satement of arrears ol stutory dues autstandimg for more than six months

MHame of the Muture of the Amaouit _[‘::rim:l 1a Due Date Date of
statuie ducs {Hx. in which the Payment
(excluding lncu) AmounT
P . interent} | relates R -
(D i Flaiyainm Fsiepaql 972471 [ 200607 t0o | Vagous dates | Not yer
'I. kQ-P'/ ' \ Pevelopment and Developineit 2N5 16 s pet aprtead | paid
| : \ N'.d,-'-luhlfi:t:n ol Dl 'r".h;":!,:uu tevms ol
/ Arean Act, 1975 heenne
. _||..'.I T)TII.’I___ . 1I|I.I.'.!'il‘m|F I ) "J'FL?: SO0G-0Y 1o Varous dates | Mot et
ovelopment and Development 20657 1A as per agreed | poid
‘ epulaiion of Urban | Chargen ferms of
Aveas Aei, 1975 | | | heete
Chagtnre fnpmniany Y ‘,_ =
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Annexure A o the Independent Auditoi’s Repon of even daie 1w the membern of Vatika
Limited, on the standalnne financial siniements for the yvear ended 31 March 2016

FETE e e f

(I_p'; [l dues onisiding in FEpect of incomesinx, soles-tnx, service tx, dury of

customs, duty of cxase and valoe added tix on gecount of aoy dispute, are as

Finllewn:

Statemeni uf Dispuied Dhues

Muanie of M arure of Amount | Amount paid Periad ta Farum where
ihe statute | dues (Ba, i lacs) | uoder protent | which the digpute is
(Es. in lacs) nmouni pending
| R i | relutes -
[ lncome Tnx | Income tax 25 Assessment LT { Agppuals)
A, 1901 Yonr 199647
lneame Tax | Income s 62,25 20041 | Assevament CIT {Appeals)
Act, 1901 Yonr 20007304
liik i,1r;|lll'.'I':|: Im:-'l-';mc.' (RN 262173 HI”‘.L ““l.l‘n:l“rill]lt‘
A, 110601 ARACEAMIE Hi[.gll, Courl at
May 200% | New Dell
Cliiconne Tas | Income ms BA7 Asaesninieni Tiesme Tax
Act, 1901 Year 20006:07 | Appollate
. - Nribunal
Clcenme Tay | Income ax 125841 129657 | Apessment CIT (A ppeals)
Act 1961 Year 2006-07 |
Thcame Tax | Income x 1,0090.83 26311 | Assessinent Inemme Tax
Ael, 1961 Yeur 2008 09 | Appellate
Tralmal
Ttieome Tax | Income Hix U5y | 108,38 | Aswersment Income Tay
A, 1901 Veur 200800 | Appullate
I N Tribunal
Tieame Tax | Indoine ins ThE128 2135 | Assessiment Income Tax
Aet, 1961 Year 200910 | Appellae
B | Teibomal
Teomne Taa | THeume fax 5197 | Aupessrnient CIT (Appeals)
Act, 1961 Year 2007048
Income Tax | Income iy 234341 239028 | Asseserment CI1 {Appeals)
Act, 1961 Near 2007 0f
Income Tax | Income tax 2184092 1 422,65 Ahﬁcanlnr-l':t_“ﬁ"ifw“qll:r_
Act, 19461 1 Yenr 2(108.00
ncome Tax | [nenme tax !,mznn' D402 | Asaessrment CIL (A ppeals)
Avt, 1401 Yy 2HI- 1]
Incame Tax | Ineame A% 1,213.53 5000 | Assensment | CIT (Appeals)
Aot 1961 Yene 20011
Aneome Tax | Ineame ta 11608 Assessment | GIT (Appeals)
Aci, 1961 I Yeap 200514
The linsinee | Service Lux CA4747 7.60 | Financial Year | Customs
A, 1094 00344 1o lixcise and
-z Service Tax
Appdlinte
el 5 | Tributal, Dalln
The Faryann | Valow silided GHESD Fiomernl Year | lueynn Tax
|'l"‘-t|||1|,' .‘\ﬂl]r_'l' [H R EIKIHH') ']‘rI.L'!'I.II!ﬂL
Inx Act, i '.|11|||||15'1:t1'||
2003 S S - =
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Annexure A 1o the Independent Auditor's Repop of ¢ven date 1o the membern of Vatika
Limited, an ihe standalone financial statements for the year ended 31 Macch 2016

fuiif)

fiz)

()

(x1)

(i1)

Uhusriered Azcounmms

Mame of
thie statute

_ﬁw H .J.r'n,;nm

Vilue Aaledid
Tax Act,
_”:':I'lfl]_ L
Uhe Flaryma
Walie Added
Tax ,J\i'lI
LR

The | Taryaita
Yalue Added
Tax Aet,
2063

Tie ﬁ;ﬁm

Vilue Added

Tax A,
T3

Natute of
dues

[HES

Viloe adiled
[HEY

i
Valiie added

Isix

%

Value hll:‘l,]l:d 5 1B

_|'||r i 1||I'.|.-':-h1:'l
WVilue Adlilinl
Tax Act,

20013

Value pdeled

[HES

J——
Aol
(K=, in lacs)

Amaount paid
uniler protest

Period to

which the

Foruim where

dispute is

pg—uding

Miiryann Tax
Trilninal,
Chandigark

Il it Fae 'ipu'
nnd ‘1aznnon
Lo piones

(Appels),

i I I:H‘j_'mll R

Ilni.ul lixeise
andd Taxaiion
Comrnisainng
{(Appenls),
Hauryanin

IIninI [ixpiee
andd Taxation
Cinmimissl e
(Appeals),

| Tapyana

(I'!n. in laca)y AN pLENE

- |rclates

n1578 10000 | Fnancinl Yenr
A

aadbdl 100,00 | Financial Year
2000011

T adn7aT 10000 | Finaneinl Year
-z

4,5?“.? T0000 | Financial Year
a012-13

-:'.i|l .40 10000 | Financal Year

2314

Jaint Lixcise
and Taxanon
Clomarmissiongy
(Appeile),
FHlnryann

The Company hag vol defaled s vepayment of loans o hisrrisvings o

any

finaneisl mstinition or  bok or any does o debenre holders dunng the year
The ".:il|"l1l't'.l"|y B fies Iotiis o lmd\\‘rl:l‘a.-"illgh 1|'.|}r.',||:|'|1’_ ti the poveriment,

b e apamen, the teem leang were applied Tor the puipesc o which the loann wore
ahtained. The Company did not mave moneys by way of gl pubilic offer (oclading
i_||;l|'|l hwlh]n]l_‘hlu}.

Mo feaud by the Company o on e ooy by s officers o eiployees has boen
notced or reported during the peaod covered by our midit,

The 111:|1|.u|_1|t+r|:11 remuaneraion bag been }u'-.wld-: o Jranel l:‘v (1518 l"hlmpmly [buin;f. 1
ilisied public companyy in accordanee with the pequisice approvale aod Ralfilment of
conditions  as mundaied by the proviswns of Rule 7(2) of e Compuoes
(Appomiment and Remwnertion of Managera! Persoinel) Bules, 20040 Aceordingly,
limits spcdﬁe:l i the prowsiong of Secton 197 ol the Actecad with Schedule Vo the
Act ake not applhealle,

fiv o opinion, the Compaiy g vot o Bidhi Company, Avcordingly, providions of
clatine 3(xii} of ihe Oinder ave not Ll]'ll.llll.'nhll.'

[

." '-\'-I " "- y
i ol
f ﬂ.é‘\/
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Annexure A to the Independent Auditor's Repor of even date o the members of Vatika
Limitod, on the standalone financinl sintements for the year ended 31 March 2006

{xili} In o apinion all wanssctions with e relted paries are i complinnee with Sections
177 and 188 of Act, where applieable, aind the veguisiie details hive been diselosed in
the #iandalone Gooncial stiements cte, as fequired by ihe apphicable sccountng
sl

{xiv) Duting the year, the Company Tie not nde any preferentinl alloiment or private
pliccment of shares or fully or partly converille debentures.

(xv) In ostir opinion, the Company has not enteeed into any wonscish ransactions wath the
directom ar persons connected with them covered under Seetion 192 ol the Act,

(xv) The Company is nof reguired o be repelered under Seerion 45-LA of the Reseree
Banle of bdw Act, 1934,

For Walket Chandiok & Co LLP

(Pomerdy Walker, Chanidind o' Ca)
Clmeteved Accountanis
Firem®s Regisiration Mo, 0010760 /N 500013

jrer Aghish Gupa

P p
Pirtner P W
Memberslip Nos 504662 (2 Bl
\I_ I_Ill\ llrn’ ,l
Place: Gurguon Wi i
Dhate: 20 Seprember 2016 LR T
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Walker Chandiok & CoLLP
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Annexure T to the Independent Auditor's Report of even date 1o the members of Vatika Limied,

o ihie standulone finuncial sintenrents for the year ended 31 March 2016

Annexure B

Independent Auditor's report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companicr Act, 2003 “he Act™)

Tiy lml]unrrlnu with our sudit of the sundilone Grancial sttements of YVarika Limited “the Company™)
in of and for the yeur eicid 3 Mareli 2016, we have audited the interial Tnoncial controls aver Gnaneial
pepoting (CTFCalRy of the Company ad of that dite

Management's Responsibility for Intemnal Finaneial Conteols

The ("kun}mny‘ﬂ Haared of Dhrecionm i ||.,'|I|]|n1|m'||:|jr. foi L'R1\|L!]ja|11l|l: aril i"r'\h'ln!:liill'hl_: inteenal Timnacial
contrals based om the mternal control over financial repoiting catern established by the Company
|,nt|xil|q'r,[1|H [[11‘_' ;;ﬂm;ulinl ;’,"uh\.]"mﬂrﬂw {'!f ii‘l[.‘;ﬁ'l!‘l! |!||I1||||1 |<‘,|(Ih|:| it t]jl;' l:_-'.i,lil_lﬂhl‘r Hl_l[l; [ET4 ] Am“‘[ q_lf_

Internal Fnancial Controls over Financinl Reporting {the “Cluidance Note™) iesued by the Tnantute of

{'-hur'll'.l'q-d |".r.'1'1:-||||l|m|'| u['- |1‘u|ia {"]{:AT":. Theus !'I'!']ll’,lﬂHﬂF“ilii‘.h i ]m.h_' 1|‘.¥." |||'Hil;l',_ ],J|'j1i‘;1ﬂ'|1:1‘|1'¢1.1{:j|u |::||_]
muintenance of sdequate intemal Bnancial contrels that were operafing, elfectvely for ensuing the
!!H.]r.'t'w '.lf'H-l r'll-rl".ll'"f L‘uhlh.ll.i, uf |]1|,' F.m::]mny':. |lu|',lllr.1.n| ifll‘llllliﬂl: .".l;ll‘lrﬂ'llw' [LE] (.:llltlrl;l';lﬁ“h l\l‘,}“l:ii'h_ l,hl,'
afepuarding of s wescis, the prevenion and detection of feaods aodd errors, the acouracy and
t'.t!l'l':]'!-].l;‘l::;|1rm¢ of the geeonnting recivds, aml ihe timely l'-l'c-p:u;:lic;n} of relinhle fnancial inforsinion, as
reduired under the Aci

Auditors® Responsibility

O venponenbility B8 to express an opinion o e Comprin's IFCGER Based on oo audit. We conduc ed
piar ancit in accoedanee warh the Standovds on Audiing, aned by TCAT and deemed 1o be ]wcmwl'u-.ul
winler secion 0 of the Act, 1o abie extent applicable 1o an audin of 1061 and the Goidanee Bote
wned by the ICAL Those Srandards and the Gnidance Note requite that we comply with ethical
requirements and plan and perform (he audie 1o obtain renzonable assarance shioit whether adequate
TGl were earablished andnaimamed anc iU such controls operated effeciively inoall matennl vempecis

Oy audit inviolves e rI'rmmmg rmuuluﬂﬂ. tin htaie sudil evidence about the nglriluﬂw af the ol
and thewr operating effectiveness. Oure andit of TFCoFR awelnded obtamiig an understanding of IFCoPR,
ARNC wm,_‘ the visk that @ material weakness extatg, and tesine end evaluaiing the dﬂum ;:.ml ul'u;,'l"ll'j.h“
clivetvieiess of nternal coniral based on the amsessed dak The procadures selected depend on the
avchior's jodpement, including the agsessment of the gske of marenal migsmeement of Qe aandalone
fuanein] statements, whether due to frond or error

We boliove that the andit evidenee we have obtained 1 anlBaent and approprnte to provide a bosis (o
vt anclit cpiman on the Company's [FCGFR.

Meaning of Internal Finanecial Contrals over Financial Rnrmrling

A anpnuf IFCall ia a process Liz'mj;m'd to prmru.le rednoiilile aasueance rq:nmImE the ltll,ﬂ_‘lﬂil'} of
TEETREY TL"['".‘FIII'I]" andl the pfl.'p.lnlltﬂn of Goancial sratements for exioral [RIPIOEEE m necordance with
_;.,t.'rwﬁlﬂy 1|¢.t.<.1|h:|.1 H.Ll.'.t!lli”lilﬁ pnnclpicr- A r.i'dnrmu!,'n AR micludes thisie pinlices aind 15h':gu.duuq4
that (1) peciin (o the mandenanee of records that, o easonable detail, accumtely mod farly reflect ihe
franeacttons and dispoanons o the aasen of the company; (2} provide rensonable assoranee (e
pransactions are recorded an evesrary to pesnil peepamion of Gnancil siatements i aceordnnee with
generally accepted accounting prnoples, and that veceipts g expendituees af 1he company are being
e vmaly in aveardance with authorisatons of sanagement and dicectors of the company; and (3
prowide rensonable assurance rrp.ufdin; |1I'I"I'Ft"|'|lid1~r.| it l'i.tm*ly detection of unanthorized] :ul.Il.:i\i”uh_ e, O
dispesition of ihe Eii'll'lj\h'l'."lx"'t il that eoukd have o matenal effect on the Gnaneil statements,

. NW



Walker Chandiok &Co LLF

Annexure B to the Independent Auditor's Report of even date 1o the members of Vatika Limited,
on the siandalone financial statements for the year ended 31 March 2016

Inherent Limitations of Tniernal Financial Conteols over Financial Reporting

Becaiise of the mherem lmimtons of IFColR, ncladng the |_1nw_nihl.lh}_l of collusion or mpropet
management overrde of contiols, material misstatements due (o error or rauel may accur wnd not be
deteeted. Also, projectiong of any evalumtion of the [FCall to fitre perids are sabject o 1l‘F tisk I.'I_ml.
[4Col I may became inadequate hecanse of changes in conditions, or that the degree of compliance with
ihe pelicios or procedures iy deterioniie.

Opinion

I our opinio, the Company has, in sl malednl forpects, quiﬂ.L]uurc |nI:F'mnl linaneinl ::.nwru'l:: aver
financial reporting aid auch internal finaneial eontrols over firuinial peporting weie operatng, cffeetively
un uf 31 March 2016, bused on the internal control over financial reporting critetia established by the
Compnny consfderng the essental companents af intemal control stated in the Guidanee Note fssued by

1CAL

mmummw

o Walleer Chandink & Co LLIP
(Vurmesdy Woildiir, Chandiuk = Ca)
Cluartered Accouninnis

Firm's Regisrration HZ TGRS HSIN0T5
1 ‘-F‘.

per Ashish Gupia it iy Y

Piriner [ W

Membership Mo, 804662 o \, i
lis’ g
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Pluce: Giippon e e

Date: 29 Sepiamber 2016 o B
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Virika Limited
Canh Flonw Sisiement for the yonr cnded 31 Mareh 2016
(ol snomevionds aor on Vshiatns Ragprers 10 s, snubess athorwise spueifind)

Canly Tows from operating scrivitics
et |11'uﬂ'l |'rrfr||'|.' Lix
Aaljuntments for
qu mecinpion | AERCTEEA i
Finunee cosis
Prowision b expected cosis
Paewmion for donlsiiul delis fadvances
Advinces wiltien olff
Prowaman o dimiantion of investiments
Cliing and coniiingencics
eni vqualisation veseive
Luteres moome
Faea/ {protin an sale of fated pasers (uer)
Provision fodwealth ue peversa
Prostie con sale of iwestments (ned)
Piwadin euid I|".'J|.‘.I|1LIF||,|{1 ol debentures
Lincsuniis whaien ek
Operating profit hefore working capital changes

Drecremae nwreaned i tade receivibles

Fieiense i Josos aod advinees

Pievense i obhic CHPLLIIL A5REs

Fcvenne womventories

Frnevense/ Gleoviamey to Bnbilises and provisions

Frecreane / (nevense in invesiments m deposse wath banks undr hen
Caph flow used in operations

Taimes pand fet of vefunds)
Mt cunly waed in aperating uoiivitien - (A)

Canh flow [rom inveating senvities
Putchise of fixed apsee amd capital wotk b progress
Pesivesds ironn sule ol Gised awavin
Lviine yoven ding e yew
Lovins wevived back alurieng e yeag
Irovestaens made donng the yenr
linvestinienii ikl 'J'-“'i”'H ihe vt
Liverimeins i bank il Ijltl'\-‘il.l"lj." ot HII'IrII.T'iI}' el g rAan owelve inonthag
Titevest pecend

Met canhi Dow fivm / (wwod i) investing aorivines - (13

Cash flow fiin linancing netdvities
Repayiments/ procesdy of whion teom hocsowings ()
Priweeds fiom long, weun borvowings
Bepmymonns o lotge e barrowings
liiteieal pond
Mot cash Mow fon financing activitien = ()

Net (decremie) /inereane in cash and easl eqiivalents (A )

ey
e

A1 March 2016

3 Magch 2015
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Vaiika Limaivd
Canli i Stisement lor the year emdead 31 March 2016
{1 ot v aan Dusdhicnss Wogpess dir s, apndeer atheraeise speanfiod)

Canh und sash cquivalonts ai begluning of ile year
Cunli and eash equivalents ot end of the year {refer note 19)
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Varika Limited

Swmmary of significant accounting policies and other explanaiory information for the vear ended 31
March 2016

LAt ity ape in Lidian Kaspivs in tars, wntess othermise specifindd)

L

Caotrporate Information

Vidka Lamited (the Company’) was mcorpomted i Indin on 02 July 1098, ‘The Company is primacily
engiped iy the business of promotion, constraetion, development, sale and maintenanee of real enie
frevperties iy Tidise

Summary of significant accounting policies
a)  Busis of preparation

The financial statements of the Company have been prepared i accordance with the penenlly acesjnd
accounting principles i Indin (Indian GAAP). The Comprany has prepared these Bnancial siatements o
comply e ull materin] respects with ihe seeonnting standards notified under secton 133 of ihe Companivs
Act 2003, resd together with pargraph 7 of the Companies (Aeconnts) Rules 2004 (w0 amended). The
financial statements have been peepared on an acerual basts und under the Listoricnl cost convention

Al agsers and labilities have been chwsifivd as corrent or non-eusent, wherever applicable an per the
'.!}t-‘l':llillp, vyele of the Company ps per putdance as set dulan Sebeduole 111 moile Companies Aet, 2013

by Use of catimates

'l prrepaeaiion of Dnancial saterments in comlormity wiih Tndan GAAL requires the inaiape il o malke
judgments, esiinsees and assumpiions that affeer the reporicd amounte oF sevenoes, expenses, saiets and
linhilitics aod the disclosare of eontingent babilives, at the end ol the reporting periad, Alihougl these
eatimaten avg Based on e oonsgement’s besi knowle e o current events ane setions, uneertaingy abont
these asswmpiions and estmaes could result n ke sutcomes vequiciing a material adjpsiment o the
currying amounts of assers or lubilines in e periods,

¢) Tangible fixed asscix wnd depreciation

Weeimidion wend maanivnmmend

Tungible fixed arscts ore stated at cost, ner of wx or doty credits gvailed, Jess necumulated deproviabon and
il'l':"::li1'ﬂl".'ﬂ|| ||.-r-'st.':'.. il 1y, Clomt inelucles t||1'gim|1 ol oF :1cq|"|i;;il,i|"1_ lm_‘ll,u_[[n“ lI‘.t'JIdI.‘IHM expensey velited to
sl aeepusiiion and installanon,

Clapiral work projiress represchion expendiure mearzed i penpet ol capinl projects wiuler J._-.,-._.h;.w“,'.m
anel e enrrived at conr, Coat inehades I|l|.".-’l.'|H}'.ll'lflul.‘l'sl;’l AR L RO coiurs, hclrrn“ring vonid nndd other divee
expenditure

Defincicatiun

Wiith clfeor fiom D April 2004, L]l‘lr.u'ccint"lnl',r on fed nasety 1a prowvided on the wetten-down valie e,
computed on the baxis of uselul iife presenbed in Sehedile 11 to the Companien Acy 2013, on 4 pro-rata
Lo teown thwe alate the assel s rendy 1o il o use subject adjnarimcnis .xriu{ng oul of wanstonal
prrovisios of Schedole 10

) Tnwangible saucts and amortization

Tntngible assers comprine softwares meluding ERP, related licences and implemimintion cost of ERI
Intingzibale ganers are stuted at cost ol seguisition less unpairineit (0 aay) aned melode all aribusible coses of
bcinging, mtungible ansets 1o e warling condition for it intended use. These are ameortised on 3 straiphi
hie busis over the expected benefit period or the legal le, swhichiever iz lower, as follows:

-
FERFand Compoer Soliwares 3o inonths ;

N 2 ; (*" 1[_.
. b | d?p
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Votiko Limited

Swininary of significant sccouiting palicicy and othes explinaiory information [ the year ended 31
March 2016

{ AV commementn ave o Bieilivoe Bagwens in Qacs, wpdens widnrmise speaficdl

¢} Borrowing cosis

Boowing casts that are atteibutable (o the acquisition and/or constroction of qualifving wsets are
;;-,.,1;151;1*',1.'.:1'r A i ol dhie coit ol el ausers, 5 seeossdanee with ontilied ."Lt.'l;fl-LiHL'lHLll Stunidard 16
“Tormowing Costs™ A qualilymy aesct 1 one thal pecessanly kee o substantal pedod of tme o gei ready
For i inenided pme. Caprinbaniion of Losrtswing couts is suspended i ihe period dumng which ihe aciive
leveloprent in deliyed due e, other than lempotary iiersapien, AL otlier Bovrowing eoss are chirped o
the Stiement af Peofic and Loss as ncarred

Upfient fees/mitereat ind processing dharpes ped on borrwings are amortized and  curged off jo
statement ol Proie and Taoss, over the lenure of the loan

0 Impairment of askeis

The Company sesesses al each balimee sheet date whether there s any indicaton that an asset mny he
aiipsied T any sucly indication eatsis, the Company estimiies the vecoverable ot ol the aseet, 17 aoeh
recoveruble weunt ol the asier o the seeovemble smennt of the eash genesatig vl i which the paec
faelongs 15 less thau dte carrpmg amount, the creping emount 15 reduced o recovernble smount, The
sedvction s prvaied s an mapaimment loss and s cecopnised e Starement of Peobi aiad Lo, T8 i the
bulince sheet dute there s an indieation it o previously sssessed unpaurment loss ne longer exins, the
pecoverable amount & reassessed and the anset is vefllected at the vecoverable amount subjest s mazimnm
||rt|r_~'1|‘r_'r_:inl|:'|‘_| linterteal e

gl Investmonig

Invesients are elawalivd s long desn o eurrent, based on manapement intenten ol the time of
purchnse. lovesiments that aee readily realisable and intended 1o be held for nol maore than a year are
clagailial an correni wvestmenda, Al ather sovasmments ore elapilied as long-iorm invesiments, Trade
irvertments wee the investments mode for or 0 enhance the Company’s business interests. Cugrent
iwveniments are siated af lower af cozt or fair value determined on o individoal investmnent bz, Loy
term investments are stated ot cost und provision tor diminuion in their value, other than temporacy, is
oiade in the financial stitements, Profit/1oss on ssle of mvestimenta is compuited with reference (o the
svorage cost af the wvestment

h) liventorics
Tventary eompeiees of Tond, compsleted prapecies G sale and project in propgress wee valued o under

o Bwmpleted properiy foroaale wovilosd i lesver of sostoand et eeallsable vilue, Inocase of sell
consirueied pproperty  cost mehwdes eowt of Innd (IncluLlinp. tlt'.'n'l.']uI!Hh'lH r'ij;lm atid land  wniler
appeeinent 1o purchase), lieense velated costy fcerued on recapn of letier of nient for leense (o
pevermnmient antharites), constroenon cost, overheads, bomowing cost and development/coistruction
miterinla.

o Meoject in propress ave valued i lower of cont (determined onoweiplited averape cont method) ad net
renlable value, Cost meldes cont of lnnd (oclocing development nghis snd land ander apreement 1o
pivehaaed, licenae pelaied costs, confmuction/developineni costs, overhends, borrowing cost and
development/canstruction matenals. | lowever, cost i crse of tmisfenble developmen viphis acguived
by way of devdopment/consuucion of bult opoarcn i the amount o be apent oo
development/construsion of bl np are,

et vealisalale valie w fhe eatimaied selhog price o the ordmng comme o business, less estimared coais of
compluiion and exiunated cosis necessary o muke the sale,

a2
2 §

( jl 3 s £ 4

e



Vatika Limited

Sumnmrf nl'uig"iﬁumu m_:t_'.numiu,,; pnlin.'.iru andd othet :'.xplmmlm"v informuiten for ile year eticled 5]
March 2006

(AR commeptindy v an Tyadican Daepsiear ene dezav, tlowt adbwnivtse fheciffed)

i)

Revenne recopnition

Revenne iy revognised when the sebetan il pisks and rewgrds related o onepership are tansfened in Givour
ol the cugionies,

i

7

Revenuve from sale of construcied properties and developed plois

Revenue fronn sale of constructed properties ind developed plots 15 recognised on the “Tercentape of
Conpletion method™ of aeeounting, Sale eonsidesation receivalle s per ihe nprecments 1o sell (where
the property/plot i specifieally idennfied) enered it for constructed properties and develaped plos
i reeopiised an wevenne on the basis of percentape of achoal progeet eosts inepered thereon 1o ol
ertimnted project cos, sulyect foosoch actunl cosl meurred Being 30 per ceni or more of (he ol
it e projeet coatin case of connmretad praperties and 67 per cent or meve of the toial esdniped
prroect cost in ease of developed plo

Project cont ncludkes cont of hand (neluding developoent rights), estimated internal development
¢'I1:11*g|'w, exterial development cost, othier relared government |..I1;u'1rlc,‘|., 'I'.nwf:wiu,.-_ cisis, overheads,
comnstrueton costs and  development/ constouction mnterlals o such propernes, o detcrniine
percentage of completion. The estimnies of the saleable are pd costs are reviewed 1'||;I'i|||{,!.i¢1|”:|' I,-.}r the
management and any effect of changes in estimates s recopnized 0 the penod sich clianges we
determmed. However, when the totl project cont s cstmated 0 excead gl revenies Trom the
|:ll't|il,1'l',, |]."‘II' l!’r.i.'l (i f'l.‘l.'.\'.'}‘!'rlﬂl'.'r'.l'l'i iihtﬂri“Ltlt'l}l‘. [:I-.}Hit!:lhl'l,] I,]'.l,t||,||H|.'1cf‘1||,'i:|1||1:j|,'g| ar 1]11"0\'id|_||_’ |',‘|',u" hdﬂl.‘l.'] L1
inaapoment’s assessnent ol the estmigiod Babiliy, o per conumeial terms,

Withs elfeer Trom Apnl 01, 2003w aecordanee with the Revised Guidance Mate issued t_n_-,r Ifstitiile ol

Chartered Acconmtants ol Tndia ("TCAT™) s Aveounting for Renl Batate tmmsaeions (Reviscd 200",
the Company revised s seeonntmg pohey of revenue recopninon for all projecis commensing on or
nlier f\rbill 01, 2002 o 11ft3jt'i'| where the povetiiie is I'g'l.'nbghl'.r:'tl foof the el bme on oF aftes the above
date. A por this Guidaner Note, the tevenue bive boen recognized on percentipe of completion
il proviced all of the [ollowing conditions are met af the veporting date

i nllenoeal approvals necessary Tor lie commencement of projer have been abimined;

b the expenduure menrred on conntruction and development eost v not less than 23% of the total
catimaied eonptivction and development conts;

< ot feast 25 % of the mlouble project nrew i securcd by agreements with buyers; and

Aot least 10% o1 the tstal revenoc wg per the agreements are realtied at ihe seporting dae m rospeet ol
each af the rontracts and 1t is rensonable o expeer that the parties twosoch contracts will comply with
e payinent eens as defied inihe conpmets

Revenue rom sale of lund, campleied property and development right

Revenue foom gale of land, comploted propeety sud development sight is recopnised in e fancil yeur
o sweliely thie apreemnent o sell is executed sl no spmificant uneerioniy exins reparding the smonnt of
the copaderation dut will be devved from ihe sale

Amonni eamed on aceount of transler of projecis

Amwsnts earned on aceoant of waniter of projects are recognized i the Miancial year in which the

utelevlving, gprecmionta wee executed, and oo sipnilicant uncedtainiy exints repardimg, e amount of
conleranon that will be devwved Trom e mmnster,
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Suminary of significant acenunting pulicies and ather explinatory information for the year eded 31
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Incunie finm trunnfer charges

Income fvom repisraton feen received From evstomers oo s fer of ownerstup of properry dunng the
constriction peeiod is accounted en acerual basis i aned when due.

Inrerekt fiicome

) Dwerest doe on delayed payments by customars 1w accounted for om peeeipts hasis doe 1o
uncertatinty ol tecovery of (he sune.

”.' Oilyer interes] ““'"1“1' i wecounted loe on i l'iTI'H.' l][npllrljull Liisis hlh.lll'.H il acaniind lh'ﬂ Aot
sutstanding and the sre applicable.

Incaing from services

Prwperiy g nlensne haryes

levenue of property and othar MAumienanee conracts 15 recapmnized on a pro-min basin over the period
of the contenet oy and when semnces are fomdensd

Soppace yinpes

Revenue of other servieer s recopnited on acerual bass m pecordanee willi the terms of serviee
ﬂP;#'L.L‘I'l [[S1] N

I "u.ll fultaire dnivme

Income feom forfettare of properties under sygrecment o sell 18 accounied for o acerual bagis except in
cnpes where ultimate eollection i considered doubtful.

Income from compulsory acquisition by Governmient

Revenue from land compubsorly acquired by the Government is booked on receipt bsis,

Rental income

Weniul meome from property in recopnised 18 pet jerns of the lease apreement.

Cunts of nalen

Cost of eonsleucred properties and developed plots includen cost of tand (neluding develapment
|'i|_.'_h-”-)| sstimafed ill,t'l.'ﬂ-'lil] d.;\":lnpnmm curils, externgl df‘Vt‘l-Dl?mmﬂ l.'I'Hn’Hr.:-R. il velated FOVCTTINCT
charges, bomowing costs, avethends consruction costs and development/ construction maferials,
which & charged 1o the Staement of Profit and Loss proporbonide o the revenue recopnised as per
accoanting policy no. (1) 1 abeve, in cansonance with the concepi ol mabching cost to revenue. Final
adjustment i made on eomplenon of the applicable project,

Cost ol land, completed property and develapment right is eharped 16 Smtement of Profit pid Lo
propartionate w the revenue tecognised #s per aceounting policy no. () i above, in consonance with
the concept of maching cost o revenue, Common wimnsteucinre cosis are dllacnied ased on the area
ol the underlying lanc

Unhilled recetvables

Unhilled  receivables disclosed under “Oiher ourrent nssets” reproscnts revinue recopnised  bised on
percentape of compiletion methind (i per secuunting policy wo. (1), Fabove), sver wid above the amount due
an prer 1 pryment prlang ngreed with dhe casoomers -

r‘? ,r'.!
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Vatiln Limited

Summary of significant accounting policies and other explanaiory information for the yenr ended 31
Murch 2016
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Duitizad yecagnition:

Foseipm cutreney trnsactions are recorded at the rares prevailig on the dote of transaciion,
Sulssegions evconnition;

Foreign currency monetary items are testated 0l ihe e prevailing on the balance sheei dare
Mesm-monetary items which are eavrieel i terme of historenl cost dvniomvinnted in g faretgn cutreney are
reporied using the exchange rate st the date of the ffigaction.

Eixtuanpn ibfiormner:

Exehange dilferences wising on the settleiment of monetary ftcius at rarest different from fhose n which
ihey wure inirinll_\f vevorded chirng the year, or seporied i previous fnoncial staiements, pre reeognsed
W Income OF a8 expenses i the vear i which they dnse,

Hm |'I'||1Iy|:|.- heneliis
DPeosiciont funil

Tl Loompany males contribaitions (o sttutary provident foid i accordanes with die J:-:;nljlq}ql-,{;g
Provident Fund and Miscellaneous Provisans Aet, 1952 which is o defined enntribution plan, The
Comnpuny’s contdbutions paud/payable wndee the scheme i vecopnind us an expense i the
starement of Profit and Teoss during the pesod in which the cmiplayee seudecs the selued service,

Cirataitey

Ciratuity is a post employment benelit and s in the antire ol 4 dlefined benelin plan, The liahlity
recopniaed b the bilince sheet i rerpect of gratuily 1 the present value of the deffned benefit
abligation a1 the habines dheot dare Tess the farr value of plan assete, together with adjusiments for
snrecopmsed actanal paing or losses and past scivice cogin, The defied benefit obluion s
etermined by senuaeinl valuaton s on the balsnce shert dare, waing the projecied une eredit merhead,

Actuarial gaims and lossen st Lo pat expericoce and changes i penuira) assmptions are charged
or exedited 1o the Sitement of Peaft and Loss i the year in whish such loeses of gmina are determingdd,

{ -'!'!-*-*.rpwr.w.fm P

Liabsility in respesct of compenaated nbaenves becoming due o vapected o be availed within ane yeie
from the balinee sheet date is tecoghised on ihe basis of undiscounted yalue of estimnied fSifiount
ceqquired to be paid or estimated value of benefi expecied w be availed by the emplayecs, Laability i
renpect of compeusited alwences hecoming due o expeeted to be svailed more than one yeat aficr (he
bulance sheet date s ostmated on the basis of an actearial valuation petformcd by an independient
actuary ng the projected unit credit method

Actunnal gams and logses Aansang Loom past expericnce shd changes in aciuiri) argtimplions are eredied
o charged 10 e Statement of profitand loss i the vear in which such faing or losser are determined,

Ceher shori ter Denifily

Expense in vespeet of oiher shorttenm benefitn is recopidied on the basin ol he amoont paid or
payable for the peried during which rervices are rendered by the employec.
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Varika Limived
Suinmary of significant sccounting policies und other explanatory information for the year emiled 31

Mareh 2010
£ AL amainis ore i Tudieew Vaeer an focs, andoss othrrwee aypwsifind)

n)  Luases
0 e e Compuzny i the fxe

Fianee leases which effccively tmmsler 1o the enmpany subsantally all the psks and benelio
incidenial 1o pwneship of the Tenaed ftom, are capitalinad b fhe lower ol the fabre valoe and presens valoe
oof Hhe i leise paymenis at the inception of e lenve wem and disclosed as leased assets.

Lense payments ace apportioned between the fmanee chirges and roduction of the leare liakility based
on o rate of retuen dnpliet m the lease. Fioance charges are charged direetly againgt income. Lo
panagement lees, lepgal charges and other bt duect costn are capitilised.

I thete 15 po reasoable cenainry thar the Company will obiin the owoership by the end of the leae
terin, Capitalined leased ssrem are depreciaied over the shorier of the eatimated vseful life of the asset or
il lemwes team.

Leunes where the lessor elfectively retuing subsiaiially ¢l the sake and benefits of awnership of the
leased item, are chisified 85 aperating leases. Operating lease payments ate recopnised as sl expense in
the Statermwnt of Profiv ond Loss on o steaiph-line basta over the lense torm,

#d \Fhere the Compuany ir the iivr

Asscta given undee o foance lease are recoprised s 3 recavable al an amount equal 10 the net
mvestment in the Jease. Lease rontls are appostioned between principal and interest oo the TRR
methoad. The prinapal amount recelved reduces the net mvestment n the lease and inferea i
evogniicd an revenue, Inithad direer conin guch as legal eonrs, heokempe costs, ete are recopiigcd
wnmedintely i ihe Staement of pratic il Lo

Assets suliest to operting leares are meluded in fixed assew. Tease ncome 18 recognised in ihe
Statement of profic and loss on g suaight-line basis over the lewse term, Cost, ineluding deprecintion,
are pecopnised as an expense in the Statement of Profit and Loss, [inidial dhveet easts such as legal contg,
Brokerage costs, efe, are recopnised immediarely wihe Staiemaent of Prafit and Loss,

0} Taxes on income
Tk exponse |!,1:r;tl'l|im_1'| currenil inenme tax and delerred meome s,

Cureni 1ok s determined ag the amount of s payable m respeet of tagable neome Tor the year,
accondinee with the Income Tax Act, 1961

Paelered income tie reilecis the popact of ammg ditlerences. beisern ioable meome and seconiing
rcame lof the yeur anid reveraal nl"tin‘linﬂ ditferences of varlier years, Delerved tan w mennoved Baged on the
ik wares and e ws liwe enacted ae subamniively enacied the balaice sheet date, Deferred (ux antols uce
recoginmed only 1o the extent that theee is reasenable/ vistoal certainey, depending on the nature of the timing
diflerences, that sullicient futre mxable income will be avadable agansi which noch deferred inx ausein con
Lt penalised,

Minamum Alieenare Tax (MAT) pud n accordance with the fax bews, which gives rise ro lure cconnmie
beaefits i the form MAT eredic avadlable for adjustment of futnre incomne mx hability, s condered as an
apset A0 there s convmeing evidence that the Company wall pry nornal iax i aabsequent years. Uhe
Company evalontes this matter o each halance sheer date and woites down the carying amount of MAT
credit entitlement 1o the exient thore is ne Jonper eanvmang evidenoe te the elfect il Company wall be
abile o utdlize that eredit, MAT ceedin i available for cirey Torward Tor a peciod of tew yene,
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Vatilen Limited

Summary of significant accounting policies and nther explanatory information for the year ended 31
March 2016

f 1% wemeienls o i Lecdion Rn;ﬂﬂ.\' i .)h‘.'.l, e alherne ﬂ_'ﬁﬂr\f,‘.;r'f;lj

) Burniogs pershare

Bamic earnivgs per shure s ealoulared by divicing net prafi ar loss (or the vear atttibuiable 1o equiry
sharelilders by weighted average number of equily shares autstanding during, the year. The weighted
averape number of equity shares sanstanding diemg the year i adjusted for events of bonus issue, shre Aplit
and any new esquiry i,

For the purpose of caleulating diluted camings pee share, the nei prodit or loss Tor the yeir atidbutable io
equity sharcholders and ihe weighted avernge number of shares autstndmg during the year are adjuied for
the effecis of sll dilutive poteniial sgory shayes;

4} Provisions, conringent Habilities and contngent asseis

l."i"mﬂdin}‘l: it ihe facin of epeh case and olter due evaluadion of !t‘]',‘l'.? aspeel, elatins agatmsl the Compnny
el Jt'.ltl"\.-.\\-]-t-llll;q‘tl s bt are treated as vomntreni luhilites, The Campiany makes a prewinion when there
14 i Tu*.-m:ul Hmlp:rlliull af 4 feapl ol a pPast even \J.."Jnr-l'q II.'II.‘ i:H.IIIIh'JW iF penaomite resalrees s f”l' |1,'L:|L|||.- .'ll1d. a2
rebialale catimnie ol the mmount ol ||'|L’I}_l;'.|li|:|” ann be made In reRpIcet il !'-‘IMLIInr}' i diqpulg_-d anl
comieuted] I"!" the "-;””"r"m'_'ﬁ Iilll'nl'i'l'lﬂf'.l'lf babitlities pre F’T""I‘.'Hli.'l.i foi nnd ciselosed an per ul'igjhnl gli_':n:'.m;l
without wlking inte aceaunt any interest o penalty that may acerue thereatter. Poible fture or prosent
obligationis that may but will probably not zequire ouulow of rescurees o5 wheie the same canniot be reliably
eatiivaied, his been diselored ne a contingent lubiliy in the financial srarements,

Contingent assets are neither recopnised nor diselosed 10 the Anancial statenenis
1) Cazhy and cash equivalents

Cushoaned caeli equuivalentn for the parposes of cod Now statzments eonripirine enaly &l Bank aoed 1 haod and
ahert e banke deposis with an otiginad marsity of theee monthe of less.
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Fermniag Dhivelopind vt Liniled =R LR
Wil Sown et Privae Limdnad Gl
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Varika Limiiced

Summay o sigoificant pocoannting polivies and mhers explanatony informaiion for the year ended 31
March 200

(A7 eaiarets o dn it Ranpeen fip e, pdory odlierwine (pesfied)

32 CIF value of mipoit
B Muorch 2016 31 March 2005

Mtewial Gocluding matecil purchased o bigh seg) 1650 2656, 14]

&% Sepmeil teporting

The Company i prinily engaged in the bosiness of veal estate development, which as per Aceoumiing
Stndavd = 17 on “Segent Reparting” wn specihied under secnon 135 of Compantes Aet, 2005 vead with
ule 7 ol thn Companics (Accouitbs) Rules, 2004 G amendedy B constilead 1o he ihe unl!,' repuitable
business sepment. The Company 1o primanly aperatog in India which s consdered ai a pingle peographical
RepIIenL

3, Advances from costomess includes amonneg received agnnet bhooking, for sale of projecs aggrepating i
Re. 3086308 lucy (previous yeut Wa, 36, 17226 lnea) Tor which agreements o well are yet o be exeemed,
and advanees apprepaling to Ra, 28,003.68 lacy (previous veas e, 2791525 Inex) receved npaindt proposed
allotmient of developed properties i certam bl parcels,

5. Related pany disclosurcs
a) Relationahip and names of related parties
Subgidiarics :

Mitroniis 1')..".'1-1n|n.'|'|. Petente Limieed

Arpive Mromoters Prvate Lined

Aster Promoters & Developers Private Limited
Myendo Developer Uitvaig Limited

[Moko Developers Private Limuted  {all 01 Apzil 2014)

[asaom Frojertivs Private Lindied

Brock Dievelopers Peivate Limited

i Drevelopers Privide Linived

t'.,'rn'.-t)' I‘l'npe.'rtiur. Private Limledl

Claga Devilopers Private Linited

Laren Developers Povaie Limited {merped into Lincol Developers Private Limited woe 1 Apell
1)

Fberia Developers Prvate Lamited

Fimlia Baiates Pewvade Limited fmegged e Lineoliy DRevelopers Pravate Limited st 1 Apiil
Z013)

Egpa Dhevelopers Privide Linnited

i Dwellers Private Linsiied

Vet Develapess Private Limited

Canlinn Developees Meivate Dimited

Caiilea I'Jr'n-luprl':t Pptvnree |ditied

Fladirma Devedopess Pevate Lindied (memped mio Lineoln Dievelopers Prvaie Lionited wee 001 Apil
BT

WMaguet Developers Peivate Limited ¢
Mendell Developers Private Limited

Moiia Dievelopem Mivaie Limited e
[ ITRTRTEA Ht:u.rlnpcrr. Private il : ___?
Madiehnien Bapldeon Privae il 7 |
Panelora Boilders Dervae Limited

Pavton Dievelopers Priviie Limiced (




Vatika Limiied

S‘mmmm'y of gignificant avecanniing policies and other explanaiory mfrmation for ihe year endid 31
Mwreh 2006

(W inmmusitndy coem o Ldlion Rty in dacs, snboss athersorse spucified)

Pedlpes Dievelapers Privaie Linfied

Pepasin Lnfrastrictore Private Timited

Reveki Drevelopers Privace Limited (mevged o Divealn Tievelopees Privare Limited woe o 1 April
2013

Sabar Ll aned Flousiog Privine Bimsred

Sunsloar Buoildech Pevare Lindvod

SH Tecli Paele I}L'i.rl.‘|||1'u'i'£-| Privaie Laniled]

Stedmun Developers Privare [aniied

Teihil Prophbaild Limited (Feom June 30, 20043 (sefer nore 12,2
Vilterna Proimoiers ol I.'lr'.rulrzpern Prrvate | amitedd
Vatika Dwellevs Padvate Bimited (Al 07 Apidl 2005)
Vit Valncanon Services Privace Tamited

Yaika | |n'|'|.;|m I'|i~.-;-|rr Linvited

Yattka Infracon Pevare Limined

Yoanka Tonfeateel Pivvaie | amijed

Woetlean U1 Movkes Private Limited

Vil Juipair 5144 Dlevelapess Lamiled

Vaitlen Cme Indi Bext Privaie Tamired

YWainilea Crine Oy Oling P e Limaiied

Vot Owersens [ amied

Vaolie | tevilopers Prvate Linied

WM Prajecms Pevate Liniied

Winnion Develapers Provaie Limiied

Partnership firms @

IIII'|.‘i|'I.1'I| l:'ll'i'lmlll'if‘.rl {FIIH _“.1' |I'll'll'. ‘."‘Ill.l.. I'||r1'|'u|'|‘rr |'n||l,r|,'|'|'||;| b :prn])mwj
DT Geeen Valley (nll U1 Aprdl 2015

Joint venturen

Wanla Sovereign ol Peivare Dimied
Vinlen Seven Plements Privare Limited®

FIhese companies ave considered ax Joint venmres under Accounting Standard (AS) — 27 ‘Finmedal reporting

of Intevents i Joint Ventures™ as buth Vatika Limited asd the atler sharehalder lave contral over composition
al board of diwecrors,

Trunty with whom wanaaetions have takeen place during the year/halancen ag at year end:
Vo oCave (i charitable ||'g13r}

I‘h‘_\' lmmngumenl pnmmumlﬂ 1
Avndl Bhially (Chusrman and Whale Time Divcetor)

Cianlarn Bhalli (Managang Direcior)
Crinnray Blhialla (Divecior)




Vaodilea Linuted

Sumimary of gigoilicant accowistlog policies and other explanatory indormaiion lor the year endaod 31
March 2016

(A7 aappaiginy e enr dindior Vo 2w foie, oty oflemwive spwficd)

Relatives of key munagement personnel with whom there are (nnsactions during the year/halances
g i yoar anil:

Hwy-.i il favile af M. Chaitani Hlmlln]
Fennehng Bhalla fwate of bMro Antl Bhallag

Enterprises owned or signilicanily influenced by ley management pesonnel o their relatives with
whom theie are tansactions diring the yeor/balances ag al year end ¢

Cieaenlield Mumery ane Landseapes Private Limiied
Lincaln Develupers Private Linied

Vatika Prophuild Prisace Timied

Vil Farme Peivare Dinsdied

Flax Developers Private Limited

Shivanae Builders Privage Lindied

Vil e J.C.xlll't.'rlﬁ <.T{I}r Private Limiced

Eoverlist Peoject Prvaie Linied

Hokeah & A ealiors Povate Linlod

(1lis spane ey buew sndentionally foft Manks,)
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Vobilen Livmited

Swimiary of signilicant sceounding policies and other cxplanatory imfoomacion for the yvonr ended 31

Murch 20
(oA comsermmpariy onpie aar Davdluerar Ronpuins sin dower, mplieas otlwrmeaie specefied)

M Drisclosie o vespect ol peoject which Galle under ihe Reviged Guidinee Mot jssned by listite of

Chnrtered Aecounianis of Tiba on “Accouniing, for Reel Estate transacions (Revised 2012)"

Drescelption 3 March 2006 31 Mareh 2015
Amennd of projoct revenoe recopitzed s revenue duitng the T2 I 547 59
voar

Apgregate wmount of costs inevrred and protits recopnized (o K el | 3.240.30
elate

Aot of pdvanees vecelved 36120 3,570,50
Aot of work i progress and value of wventories 28,377,010 16,111.82
Pwenn ot vevenue vecogniaed over aetuial balls sined Qonbilled 645372 B, 798,

|'cucm1-w1

37, (a) Gratuity (funded)

The Company hns a detined benefit geatuiry plan BEvery ciiployee wlio has completed five yenes or more
ol service pets & pratoity on departore gt 15 days sabay (nst deaseny sadiny) Tor el completed year af
seivice, Lhe selicine s funded with Lite jnsrance Corpoation of Tndin i the forn of o qualifying

st palicy,

The following nbles surmmnarnies the componeine of ner benehit expenae secopiived i the slatement of
prodi and loss el the fanded st and gmonins recs '}_"."Ii*'-"ul ifi th Balaisea sheat for the Lespueiive 1.‘]l'r"".

Statgment of Prodit and Lose

et employee benelit expense

Eleen i pervive vl

Iterest conl

Espected vatien oi plan asseis

Met actiartal (giin)/loss recognised in ihe year

Pasi porvice vomi

Met henefit expense

3 Mareh 2016

RERT
1418
(12.97)
(7.84)

27.91

Balance shoet

Details of provision lor gty

afinead Tieniefit adiligratiem
Fate vl iof plan asses
Net defined benefit obligation/ assct

1 Muawcl 2016
[REERE
152,32

41.01

Hifupeation of Present value of defined benelin obligation is as under;

H March 2015
A504

1280

(13.58)

16,1%

alla

31 Murch 2015
177 30
148824

2,12

Droseipiomn

Cureent lnbiliy
Moo cuerent liabiliy

3 March 2016 31 March 2015

17,40
175,13

Toial

)
3

193.33

1G22
161:14
177.36




Vatilea Limited

Sumunary of significunt accounting policies and other explmntory information for the year ended 31
March 2016

(il cmonnts ave jir Incicen Ragees in dacr, indess otlernise pwvafeci)

[:lhlm‘_h_ill v ihe pieseni valie of the delined beaei obliggiicn are i Gollows

31 March 2016

3 March 2015

Opening defined benefit oblipation 177,36 14314
Titerenl conl [EAH 12.88
Tt service cost = .
Elirrent sevvice cost 35 .75
Benefit paid (22,800 {28.50)
Actueal {pain) Mloss on obiligatian (9.96) .18
Closing defined bevefit obligation 193,32 177.36
Changes in the Toie value of plun wssety are us Tollows: o S
__31¥arch 2006 31 March 2015
Lipeiing e vidie of plin assets 11824 155,20
Fapéeted veturm 297 13,38
Comtributions by einployer 16,05 10
Benefits pmd (22.81) (24,50
Aeminrial pain {213 {1.95)
Closing fule value of plan asgeis 152.32 145,24
Actual vetorn on plan ansein . 1015 Loy

The Company expecis to contribuie Re, 55,32 lacs (previous year Ra, 53,44 Ines) to genicy fuad,

The mugor cutegories of plan assers ai o percentape af the [iv valoe of wial plin asser are 1s follow;

Investments with Life Insuiance Corporation ol Tidia

31 Murch 2016

31 March 205

Wi
100

Yo
G

The overall expeered mie gl e on ssets i determined biged on the mardeet prices prevaling on thai
thite, applicable ro the period aver which the olslipation & 10 be settled.

The principal ssvamptions vsed in deternmining gramty for die Company’s pling aee shown below:

31 March 2006 31 Maich 2015

I ¥aomimi e 00 .00,

Fospectod e of reiuem on gasets H.00, 8,78,

Futare salaty Ineecane 002 .00
Hinplovee mmover

< Ulpies 30 yeapy R W

= Lipies ded e ity i,

Awowe 4 years 1 19

Phie estimates ol futee aalacy increnses, conaidered i aetaanial valuatdon, ke account of inflaion

senionty, promotion and other relevant factars, such as supply and demand in the emplayment macket.

1

£,

W W ¥

—



Vidka Limiied

s iy of significunt acconmting policies aid pther explanpiogy mformation for the year ended 3

Mueh 20006
(AL srgind s coim ais dnilicon Vopoes i e, pnloss attwwmee ipeeified)

Ansounts for the enreent and peevious I March 31 Mareh 31 Mureh 51 March 31 March
yeudi are as fnlliwa: 2016 2015 2014 2013 212
Dheiined beneiit plag — Grutuey

3] bonelie olligation (192,32 {177.56) {143,140 {153.91) {12007
M nasiecin 15232 1452 155.20 i10.54 w777
et 41,06 2012 12,00 {37 (3200
Lpeticnee adjuatiments an plan Labilities R 7087 (9.6:6) 252 66,71
Tixpericice adjustments on plan assets 03 (1.5] |56 2.4 1.27

The Company miade anmul contribution to the Tife Tisunee Covporation of T (1007 of an amount sdvised
by the LI The Connpany saie nel informed by LIC of tie ivesnmen made or tie bieghdown of plon asseis by
fnvestment type, accendioply velated disclosures are nol mehnled i these Gnanenl statements.

(b} Compensaied abacnces

The earned leave Tabihey ariees on retrement, wathdrawal, respnation and desilh-meservice of an employee. 'The
actary hos wsed peojeceed unit cost (PUC) actuatial methed 0 assees e plin's Liabilities of employees,

The Following tables summaries the companents of oot hanefit expense recognised in the statement of profit nnd
lesss aond smounts recopnised in the balance sheet for the respective pling

funtement of Profit und Loy

Net employee beneft expeiise

Aot reeapnized i tie Stntcmant of ot and Loss iz as uiders

Eamed Foave

Hii,‘! le T_,Nl\rq'_'

5.M. Parileniliem 31 March M March M March 31 Murch
206 25 2016 20145

) Cirren) kervice cost 1157 19.77 34U 4
b it vewvice cosl - .
c) litetest cost 546 A ] 133 .32
i} et ac il Toss /(i) recopniil

L e el 1515 kAT (1Y) {x0m
e Lxpense vevopntzed in statement of

prodic anid loss .17 hE.52 ((hat) 2404




Virtkea Limited

Summury of significant acconnting policies und ather explanatory information for the year ended 31

March 2016

(Ve commoprints are i Tndion Rapeei i dacs, wnleis atbesiiie ipecified]

Balanece Sheer
Blesvement in nen Hihilicy

Furned leave

Stk leave

5.Mo. Particulacd 8 March 31 Mwrech 31 Mageh 31 Magch
2l M5 2016 2015

i Opening el lability LER R 5761 1604 14161
I5) Vapennes an ahove 4219 55,52 (CLiiy 2447
) Henefiis pad (3.765) (45.02) :
) Actual petorn on plan gy . :
¢} Acyuisiion adjustiment . - . .
i) Closing nei liahility 70,52 68,11 16,01 1668

Wifurcuiion of Present value of defined benefic oblipntion is us under

Description

Darned Leave

=T

Sick Liive

Al Murch 31 March 31 Mureh 31 March
2016 2015 21H1 2015
Current Halwlitg 11,72 0 0% .54
Maw-curiend lnbility 58,11 Au27 116 16,14
Tatul 70,55 __6R.11 16.64 16.68
Piincipal aetuarial spsumptions
5. Mo, ifarticulnrm 31 March 2IM0 3 Mareh 2015
L LHacoun iie BT B0,
i Uinre unlswy Ieresiae .00, G010,
MNotes;
o The dwcouni sare e based on the prevatling marker vields of Indian Government securilies i af (he
balanee sheet dute for the esdmated reem of olilipaions,
A The estimates of (uture sliy nereases conndered mhes inin acoouni the inflation, seniority,

provnation and otlws velevant Gwtorm on long Lerm Dasis,

Piovident fund

Contiilition wnde by the Company during the year is Re 8077 e (previons yeat Rx, 72,45 lncy),

J8. Lennes

In cuse of asseis tuken on lease

Fdperitng o

The Compuny has talen space o lease for use sy office i
vears which is torther extencble for 2 mote terns of 3 ve
the Company under the lease arrungement. There wee no subleases,

fuises. The lease i for an wvitial pered of 3
cach. There are oo restrichons inpesed on

ha (i




Vatika Limited
Swaanavy of sipntlicant aceouning pobicies and other explaomaiory infermuiion Toi e vear coded 31
Mkl 2010

(VA saspinennd v o Viiotiswst Boptes i ey sindeni pdbainnaid spivefivad)

30,

40,

The rotal obmivimum e lease payments ander aon-caticellible opeming lese s o8 andey:

Faiticolars 3 Murch 2016 3 Warveh 2015
Lenme paymieintn Tor (e pear recopiimed in the Stalement of V7052 3427
Peodit noad Lows

Bininsuin lease paymeni:

Blost Inter than ane vear 227,18 40,73
Later than one year bot not binee tian Give ik . 299 14

Lavter thai five yeiia

In cose of asseis given on lesse

Chpwriatisi dovises

The Company b in the hutiness of comiracting wod selling commercinl space and elassifies the onaold
aliack ol prniur.'tu e liventory, Duiing, the tiie, the Compaoy doss st G g boyer, i lenses oot the e
o tenanta, Leane tevin anid edealaiion smies vilty qil por ilie dprceEment eiteded with e et Theve are an

peateictons dipoked oi e Compaity ander the lease arrangeiment,
Thewe v i wncollecuble mimimnn Tewse payieents eeceivabile ar thie Baloiee sheer date.

Pariicularg 31 March 2006 3 Marclh 2005
Lense ncome lor the venr rccopnised i the Statement of Profit 72045 IR
aned Laows (e of lease eentals paiel 1o inves o)

Minimium lesse incomes:

Pdast o Uaany cne yeur 401,13 325.0%
Lauter than one yedir st i later iliai live yenin 1,001,494 1,344,017
Later than (ve years Lol 102655

The Company 15 enpaped o real esiate development, The Company hae scquired vanous land banks wal i
tieo mitial atage of project inplementation. Ar per Company’s busimess plan, the projecte will linve multiple
properties conststing, of miegeated wownships, plots, Tats, residential and commercil multi-voreyed
buihdings aed FI Packs which will be classified under Freed Assets, lovestiment Propertics and Inventores,
an e cuse may be, based on ultimare end vse paviein ag per Goal bosiness plan of the Company. Peading
auch reclssificntion, e o incutred on development ol projects i included under the head ‘Projects in

Presrriss’,

Finpendditire lo forcipn currency (un acetinl banis)
3 Maceh 2016

3 Maweh 2015

Aveliteciuel sl conpliney foes S04, 74 A411.50
CominnsEsLan . T.74
Chlwer eawiiae RHT H5.306
Tutal 5829 504.66
. F
2 R o
f / ~
\ !
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Vatika Limied

Summary of gignificant acoonnting policies and other explanarory informuation for the veur ended 31
Maich 2016

{ Nl aineonnis are in Inddian Bapees in fucs, indess otherwise speifivd)

4L Bamings in foreigin currency (on carh basis)
31 Macch 2016 31 March 2015
Sale proceeds of renl estte properties 16,57 B, 40
Total 1637 849

42, Unhedged loreign currency exposure

e aveint ol '.-l'.ll.'l.'ilt'.ﬂ CUErency eXOsUres tlant e it h.i'."ll'-l‘l'.i.l !1:{ i derivilive instrument of pithePEviae
Al e uniders

Purticulary 31 March 2016 31 March 2015

Fareign Currency  (Ra. in laes)  Poreiprn Currency (R, in laes)
Vaoreipn Crediiors:
L B 0,12 R0 0.8 7
561 {109 14,77 (.15 3l

'ﬂ..;ll!.‘lillg er e pe under

Currency 31 Muarch 2016 31 March 2015
SGD 4012 A5.17%
1151 fit.di 62,8

45 Corparate anciul responnibility expenye

(a) Caroms ameaunt required 16 Be apent by the Company during the year is R, 135,01 lies. (previons yers
1Ra, 161 50 acs)

(1) Arnouni spent during the vear on:

S5.Mo, | Farticulars In casl Yet 1o he Toal
paiil in cash

{1) Constrienon/acquisition of any el - . -

(i} Ui parposes other i (i) above 135,41 19541

M. Under the Incame Vax Aer, 1061 For, domestc trnsfer pricing iransnetion inteoduced with eifed from 1

Apnl 2002, e Conmpnmy s required e ude apecificd methads for computing arm's lengils price i relarion
e domen e imnsactions with s assoekited erterniises,  uither, Company i regiived o imaniun
preseribed informution mnd documents in relating to such tansncnons. e approprnte method w be
adapted] will depend on the aniuee of tansactions/ chss of tasictons, class of sasociated [T,
nctions perfoimed und other factors, wlieh hove been preserbed. The Coniipany 15 0 the process of
|‘f"|t'||!i.ll'lﬂ'.lp:lI H] i!ml!lflu'l' [H‘i.('i.ﬂ['_ l'll'lxlt-h’ tor the eurren sl gy Higed on ilie |1|:ﬂ]i|tii|1iITr I"I1f|5'. the
imamagemeni i of the view thar the samie would noi lave o material impact on the g expenses provided
o these Onancial atmeiments, Avcordingly, these Huanchil statements do oot include sny adivstments for
e b pricing imphentiong, i any. : .

§ : _ L:; - kll\/'.-\.'.:" (ﬁ i! 3
( /
X \x




Ve Lot

iy af wignilicant sceovaiing policies and other cxplanatory information for dhe vear ended 31
Murch 2016

LV camnsuasiiaia i fin Siiddion Waapocs o deaca, wnders atlornsde speceied)

45 Ol Augimt 2000 Searelr siel aesaiee operitions weve duried o by the serviee tx suthorites ander
secton B2 ol the Fimnee Act, 1994wt the office premises of the Company, Duemy ilese provesdings
certam offieml documents were setzed by the serviee s depatmont he Company has deposited an
i of Re 20000 Tnes with the seevice s mthorities on belalf of gooup companies ander protesi
Apgiist the proveedinge W be cartled ous by them, This s waa sulseguently adivsted apaing ieevies
tnx linhility of the Campany '

A6, Durtng the vear, the Comipaiy b ntoved into ain agreement o sell developiient vpli o pleris of Tane
eapect af lind sdmensueing 12,21 seres of Company's project at Village Harsoru, Gungnon (e o ot
comatd o of W, T3VARS00 Ines, Pursuant (o e apieeinent, e Compuny has reccived Re, 5 000,000 nes,
which has been widjusted wwirds sale considerauon. The aforementionsl agreement (s irevacilile s
fnrtlier, the I'.mhr-'ulq.' AT piven possession ol ihe underlying T paveele wnd it las been 11,,;r;.-.;-:| thai the
lotnl considerntion of Wy, 13, 585.00 Lics is sl considartion towarnles the |,;||'||_'|g\3;l],]|li|;"g llr\"{"!i'.\llll'll.'lﬂ “I'I-thtl"l-

Accordingly, the Company has tecopnized the revenne duating the yeur ended 31 Maceh 2006, i secordinee
with the puidinee epupemted i paeg 4 of Guidanee Note on Avcounding Tor Real Frinie Trsnsactiong
{Hp'.ril;q'!” -'“I:\.,f}l

A7 Phe Company s enggyred mthe bosiness of proviching infuastiienl Gacilities s per Section THG(11) pead
with Schedule V1 ol the Act i"ﬂ:l.'.l.ll'f.illu-.llilh disclosvices tidder Section 186 ol ihe Ael i not "PPHL‘MJIH i ihe
Canjuing.

A8, Irevious year figuios have baen regrouped wherever considered nocessary w0 make thein compazable witl
thase of the currond Y,

his i the smimdry of eignilicant acesuntiing policles sl piler
explimmiory mformation vefereed (o in our sepoet of even date.
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