vaiika

crealing lasting vale

PMECTORS' REPORY
Digal Maimbis,

The Board of Direcioms o pleassd o prasant the Ninsteonth Annual Repoit along with Audited
Cormplidatid Finanelal Blikments of the Company for the Financlal Year sndad Maich 31, 2017.

Einanclyl Parfarpaice

The Standalons Finandal Purformance of the Cempany foi the nanclel vesr 201617 s
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Renl Estale Seclor, & ey econtmie soclor In lorme of s dsct GOP contilltlon and o ey
vrploymant genaralor in lenmm of |18 forward snd bechward Ekapes wilh ovar 260 indimirian, s
oyolloal in noture and |8 pamarily diveis by condumen sonlimanls, monelary policy end ovamil
sranamis sillesk, Aflar clas majonly ol center and govamment (nellnalion ta Incm s (masimen
in rond estsis, ihis socior his poleniial & drve Y demend n 2017180,

Your Campany poiled a consolldaled Total Income of Ra 114,742,08 inkho snd consoiidoted prali
after iy of Fa B86. 16 lakin during the year anded March 31, 2017,

Demplia Ihe currant uncanalnties and challdnges in the Foal Eelato anvitonment, the Company |s
sonlinuocualy muintalning il faeus a8 prajact assculion B dollvany' by optimal aiifzalien of svallablp
mEQUCNG, suplus nonat aalas, tnrgading nkd segment houslag mardkole fo oncure susialned srdar
gl grevth, conlinulng focus on anhancing the quallly ol sarvice dalivary (6 118 uttomam and gost
manogement noross viilous funellons, Wa beliove our focused approach and large aaaot base wil
holp vs suslain sid overcome the oveml stenomibe un i Y 2000-17/2017=18 ond for
{ulure ygors lo cams.

DUIDEND 5 .

Puirdngy thee yorr undar review, no div dengd we e oamimean
Limited for F.Y 2010-17,

'Il' Iha Board of Directors of Vallka
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SHARE CAEITAL
Thow kil ops wepuiBy shvars oppiial of Votlks Limilad on a) March 39, 2077 elood i =R 5,66,002,080,

Fubafdiaries, Joix Vanfures and Apsociste Conpanies

Purpuanl 0 Orel provien o Seelion 1209(3) of fe Companies Acl, 2073 Fiw Acl'), & slsment,
conlalnig salianl fashiras of financial atatemaents of Company's subsidianias, joint vanluies i
aesociates (in Form AOGC-1), I aitnched fo e Anancial stalements as KAHBAGGE. The sold
slalamen! doscriban ha pardormance and financal pocition of auch of Company's subaldinrlan, ot
il il sssocntag,

Tha Gampany had 40 sibsidinrios as on Maroh 31, 2017 a8 ot out below;

1. "Wirlliks Holals Privato Limilsd

2, "8H Tueh Park Davalapais Privais [ imimd
A "Waliks Jalpur SEZ Developmm | led

4 “Anpite Promolers Privale Limitad

5. "Famwun Dassaliers Privale Limind

6, *Walleria Promalors and Devolopors Pivate Limied
7. “Watika IT Paris Privete Limiled

#, “Gales Doavologor Privile Limiled

@ #Trishil Prophulid Limiled

10 *Waliki Ownresae Limllad

11, **Blossom Propsriies Private Limiled

12, = Crazy Mopenien Privale Liried

13, **Pegasus hiastiuchee Privale Linisd
14, **Sahar Land and Houslng Privata Linisd
16. *Eapo Dovelopans Private Limied

10, *Mindall Daivatopars Piivile Limillad

17. = Cuspar Devalopor Privale Limilsd

1 **Faiming Davolopai Privals Limiled

18, **Winston Dovelapors Private Limitad

0. **Avenlo Developers Frivale Limijed

1. Mrock Developuin Privite Limited

2. *“Sledman Davelopes Privale Limiled
23, *"Valija G [ndiia Moxd Frhvato Lindiod
24, **Sannkar Bulldteoh Private Limited

25, Muihairn Buildeon Private Limiled

28, “*Vatihn Infrateah Privele Limited

27, "Magnel Devalopars Privata Limiled

28 "Um liifricon Privila Limitad

28, *Paylon Davulopora Privala Limited

30, =\alks One an One Private Limled

. Minorea Developem Prvala Limibg:d

37 **Galinn Cevelopoms Privato Limilod

. ="Mastle Devolopom Privalo Limited

34, **Podio Dovalopers Privits Limitad
35, *"Clurns Dovolopors Pivale Limisd
an, **Aulaf Prarmaliin & Divsalopnim Privata | nled
7. "Eborin Developors Private | imiled

A, **antenlis Developers Private Limiled

30, =*Pandora By bdurs Filvata Liniled ﬁbo"-/
A0, ~*VLM Projects Privole Limiked o 2
® Wil ensied subaidiories

= Whnar awnad rubmldiaries thiough group compatiss.

# The Company b in the precons of volintery windiag up.

During the yoar, the Board wviewod the olfoire of s qubs 8, In necordunos willi Section
120{3) of Companlis Ast, 2013, the consolidated Mnancial oalemants of the oompany e bean

preparad.
CONSOLIDATED FINANCIAL STATEMENT

Iy agcordancs willh e Aocounling Stancerd (A%) 21 on Coneclldaled Flroncal Blatemanl, the
Audiied Condolidated Finsncisl Blalsment for the yanr apdad b a1, 2097 |a providad I (ha

@




Aivisl Roport, which inchdon the aisels, Usbilitics, ineorms, expanses and olbar deluls of ihe
Comnpany dnd lka sebdiony.

Puraiani fo Section 128 of thes Companies Acl, 2013 (the Acl) rosd wilh Rule 8 of the Companion
(Aoocunty Aulen, 2014, o alalemest eontalalng aslient feaiuras of Iha fnenoisl olelsmaonts of
umpﬂw? in Ferm ADC <1 is nlached an Kiiididi-3ta Consolldated Finincial Stalermnl farming
pord f thin Annisl Hepoen

EIXED DEPOSTS

Dhurireg tie your uteler melow, your Company (Vallie Limlisd) his nol scoepled any dapoails under
Chapter W of (his Aol

Furiiver, e Company had launched & lixed deponil schama an 10" Fabiuary, 2014 uider tha

proviglone of Cowipanks Acl, 2013, dalisls a6 Undar

n) Acoepled duing e yaar — HIL

B) Homalned unpaid or unclsimed a6 ot Ihe and of tha yaar- .80 Cr,

o) Vhothar tham hue Leen any defaull Iy repayment of deposia or paymeni of inleron! thereon
duling The year-MiL

Thia diilisits porlaining Lo The Fixad Dapoails anm an balow]

) Accepled dunng the year = Ml

s} Homalmed unpaid of unclalmad ss ot the and of the yea- Hi

o) Whalhar tham s boan any dafaull I repayment of deposils of paymant of nlerest hereon
duming the yoir-Hi

LOANS, GUARANTEED AND HVESTMENT

Al i investrmanis made by the Compeny (Valka Limiled) were in sccodance with the provigons of
Beption 100 of the Acl and (ha rulas mada theratinder, The Board of Direolora of Ihe Compeny hiss dul
samalilulad an Barmowing snd Insasimant Committas thal aller propor avalastion and asssismant of
tha proposed investmend proposals us par specificd poneneers, provides lls recommendalion (o tha
Board, The delalia of sl cimenl and nonouroent invesknents of Ihe Company s duly disciosed in e
Noles 1o Slandslons Financlal Slalomanla,

Amounis T fo Raeorves

Thie company his made adjustmanis o Reserven & Surpiin aceoum| during the yeor and aceordingly
s B4240,37 ok has beay posled ap Rosarvas & Surplum for the yeor

Dahanturen

Duripg tha Y. 201617, Vialilia Limited lsuod ond wioliad 17750 Recurad, Unaled, Unraled, Fully
imilwmmible, Non Converible fam Coupon Delienluing of foee valie of Ra, 10,00,0007 aach inaurad al
A dlincount of Mg 127153,90¢- par debanture, sggregeling lssus vala of RS, 15,500,007, 043/- and 3000
Gaciitad, Unlistad, Unraled, Fully radsamable, Mon Convardibls Debenbures of foce valie of Re.
10,00, 0000 afch mued of par,

5 -
In sccgndance wiih Ihe provisions of Section 152 of the At snd Thgiules Ihere under, Mr, Gy

Bhalla, Dimctor (DINONBDEOBD), rkrea by rotation al Ihe ansuinh Anndal Genaral Maaling and baing
alighls ollam himaall for ve-appainimen). The Difclem meoiimand ie-appinlinenl of Mr Dauray
Bhalln al the ansuing Asnusl Geneiol Mesling

Daaing U year umler imilmy, W, Vinesi Talng realgeed (om the Directorehip of the Company and Me,
Dieph Shal wiis appointed a8 addiiunsl indspanden direelor,

As on dale ihe Bosrd of Vatile Umiled comprsss of Mr Anll Bhalle-Chalman of the Company, Mr
Gaoutam Bhafla-Managing Clrecio, Mr Geuray Bholla-Direclor, Ma Deepa SikakWomen Diatar, Mr Raj
Humar SahnkChiof Financlal oo and M Mana Roj Singhdndependent Director of (he Gompany.

Recinration by Independeit Dirsctors

indepandml Damclom of e Company hiove dadaned to he Company (Valika Limited) thal thay mesl
the erdlein of indepandanoe as provided under Saction 140(6) of the Act,

Thi Coimpany has deviesd o policy for podormance eviluallen of Indepondent Dkaclors, Board,
Cormmitioes s olher e vidisl Disclera which includes onlsin for performance avaluation of the mon-
nEnGiive diecioss and sxecutlve direclom kooping in vew (b vode of eondiet pomciliod anei
Sohpduds IV ol Companias Act, 2013,

-
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Eotrngl Annud Evaluaiion

Tha sunliglian af sl o dreciomn el (he Bowd m s wholo was conducied basnd on lhe @lonn and
lrmowork sdepied by ha Bosd, The Board snd e nominaticn end monnerilion commities edownd
itm perormence of indivdual divciois an (i bl of citarda such as (he cantributian ol indiideat

dirsciof 1o e Baird and commitan meslings ko popeednoss on the laues fo bo disgunsad,
ﬂ'lﬂl\ﬂlﬂﬂﬂ!l and conetrociee contdlbubian and inpuls i meelings ol

I a separaln moeeling of indapandant diaciom, perfasmace of non-indspendent direciors and the boord
was evalimiod, Woking Inlo secoun (he vlows of exeoulive and noreaxeculve dimglom

Bourd Meelling

During the Finanosl Yeur A18-17, Fouilesn {14} mealings of Ma Daard of Dimclors of Vatika Limiied
waie lield Lo transact the busess of (ha Gompany. The Ume gop botwoon Lhe wo consscutive Doard
tsalings did net axoeed 120 deys, The detalls of the Doard Meatings e provided below.

'_M-,. Daip of Bourd Mesting |
ii.
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As por provislens af Saclion 17000 of he Aol on ke recemmendnkon of tha Mominafion and
Renunaration Commilles, your Gompany has farmulated & Kominalion and Asmunsmilon Policy, Tha
policy fe formubitid for,

* mafting orilarin wilh megard to idanbifying pomons whi e qualified lo become Dicelers
{Fxaoutive and Non-Exeoifive) and paraeha wia may be appolniod ln Saniot Manngement and Kay
Managarisl pouiisna of the Company;

B iu delerming remuneration, based on Ihe Company's sz, financial paulilon, nnds aod
praclices on jomunaration provailing in the industry, and
¥ o cory out oveluation of fhe perormance of Direclors, Key Manageisl and Seidoi

Kanagoment Parmonnel mnd to allmcl, rotoin, melvale, and pramota lalent and 1o ensure long-lerm
aumtaliabilily of talented Munsgarial Peisons and oreato compalilive advantags,

The Nominalion and Romunarallon Cammilles of Valilke Limited comprises of Mr. Goulemn Bhalla, Ma.
Coopa Sl and Mr, Mai Raj Bingh.

Talal Fles (5) mealings of Nominalion and Remunerafion Gemmitlss wera liald anelsl Yanr 2010
17

LOARD EVALUATION " A

Aa per Seclion 170 of tha A, parlomisncs svalution of thy'In il Difeglons, Chiliman, Boni and
Commilnen ihereol I on arnual oxercine, Bakod off iha fa aol by tho Mominstion nnd
Romunsralion Commilles, perfamanca of Independen [Dira win arvaluated by (e Bodrd of
Oimelors, lndependant Directore in Lhalr neparale ma valualed ha parlormonge of none
inepandant Direcio, including the Chalnman, Board and Commiliesn therool, Evalisalion eaills wem
dipgussed in 1he Bowrd Maeling of Vatika Limiled, The Board wes sallafied wih the svalmtion masulis
{hert paafla clisel the ovarall angagemanl of (e Direotors (ndviduatly, the Bosd and (e Conmitizas,

PARDICULARS OF DIRECTOM: AND EMELOVEES

Pumuani lo Sectien 197(12) of the Acl, fead wkth Rule & of the Companles {Appoiniment and
Pamunsration of Mmlgwu Riles, 2014, deladsinformation ralntad o he ramusoraiin of
employoos ae wat uul i lo thie Refot,

w wire 0 caags ked pursuanl o the

Your Direclors fuiihar state thal during he yoor undor ro
ibiiion and Redressal) Acl, 2013,

Sexiial Harasmmenl of Woman al Wnrkplace {Preveniion,

P e
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DIRECTOR'S KESPONSIBILITY STATEMENT
Furaumnl o Sncion T34(3)e) of e A, e Discioms conflim fin folloslng

a  In e peparalion of ha Ansusl Accounts, the applicabls Accounting Slandardn have bean
fallawed along wilh propar ssptanalion relisting te mularisd dupariras;

b The Direclors bave selectad sucl ecolnting pollckes and opplied Ihem consleently ond made
Juddgme s awned enllmakes Ihat e reasonable snd pradent 8o on o glva o e and fake view of ihe
afnla of affairs of the Compandy at 1he erd of the fmaicikl Yooy ond of the proflt and foss of he

Comprany fof tha! peariod;

o Ths Diraciom Have iaken preper and sufiicient care for the manlensnce of edequite sooounting
meords in pocordnnos with (ha provisions of this Act for anlaguaiding ihe saaols of ihe Conipan
and Tor pravanting fnd dlscting fraud and othar imegulilas;

d.  Tho Direclors heve praperai (e Ansdial Acoounts on @ golng concsm basi;

@ The Dimelors have luid down I.nlu:rnd finanola! canirole o be Tollowsd by e Company and Bl
suich infernal Bnancial canfrole arg adequals ond were operaling afiectively, snd

i Tho Dimalom hive deviesd poper wyilens 10 aisuie complianos wilh the provisions af all
applicible lews and hal such systoms wors ailoquata and apsraling effectively.

MIEANAL FINANCIAL CONTROL

Tha Gompany (Vatlka Limiled) ko o robusi nyslem ol intarnal finanolal control, commensurate with the
wiren and compladly of Hs businese eporalions, Il snaures thied Wl 1he business Wanuoclons am
secorded in o [6lr afd (ransparent mannor. Thie Company has appoinlod M/ Fallx Adviecry Povals
Lirrdlsd, Chaamsd Accountanis firm oo intemal Audiior ihat aemdinizes the inencisls and ol
aporolions of the Gompany, The Istornal Audiiom sluo chocks il the applicable laws havo boen
cornpllad wilh o not. Inlemal Avdiiors dirclly sepof (o the Audll Cemmiles. Begod on Iha findinga of
twlarnal Autitors, procons owners undariske coreolive aclons in thelr respoctva araes. Buring (b
yaar anil al the yenr-end, such conlrols wore lodled for adequicy amd oparaling affeclivenasa and oo
reporiabi mateilil wisknees of dignificun] deficlency was chasrvad In tha deslgn or opeislions

RISKMANAGEMENT

thirkag (e year, your Company (Valla Limtod) hes fomulaled o fisi Manogement Polley (n assie
e Doard In:

¥ Cvarewng and appradng the Company's enlempiss wide rek mansgemant framework; and
¥ Ovepeeing that all the rivis thoi the orgunizalion feces, such as ataleglo, financil, monel,
Kquldiy, securly, proporty, IT, legal, mpulatery, reputaional, and alher riske hove besn identiflo
and assessed and Sers b8 an ndegquatn sk manegement infranirechiss in place capablo of
nddimesing o ki,

The Cclrnplmt:‘n managamanl ayaleind, ofgankslionsl suclure, procossos, standonds, coda of
conduel, mid behuvior togelher fam & Syslem thal gaverns hiny the Gompany ucli ils business
and manape the assoclatod ks,

tigus jiske iwotved in tho buslness and
ad for fhi dagrea of faka lvolvad
relsa da to miktigola the probtls

Vour Company caidan udl & pailudica) sxerclse o idenlily
apsinli o of e Gompany. After Kenlificabon, such riuks
and stepa ore tokon o miligats thoaa rdeka Tha oljectiv of such
adverga Impact on businoon oparalions and s enhancy e o Wliwnmens, Tha flik dsaenmmen
provent of the Gompany definag e dall inanagamant & il all lnvals across the orgonizston,
including dilesmiiing the degras of naks and suitobla slopn to b laken lo avoid tiw prehibl harm,

Fartlcylars of Coniracts or Areragniments with Refsted Porflos
The paricuinrs of contfcls o arngements wilh refated pariea refarred to in Bection 100(1) of the

G 2013 for this Financlal Year 2016=17 In tho proucribad Temal, AOG 2 Do Doan annexod
lfm wiith Ihe mporl :

AUDIT COMMITTES

Comptaltion of (i Audil Gommitles of e Company Is In accoadanes with Sectlen 177 of the Acl,
eofiprialng br. Manu Haj Singhdndgpomen Direclor, Ma. Das alindependent Dimclor and. Mr
Canutom Bhalia-Managing Direciar.




Dunng F.Y, 20167 Five {5) meatngs of e Commitkes of Vallke Limiled wéde Hald,
The Boond has sooeptod all (ke messmmendalions msda by the Audit Conmiltes

VIGIL MECHANIIH

The Company (Vallka Liniind) has adopied e Vigh Mochanlam Polisy that haa bean communicsted fo
oll ha Dimciurs ard smployesn of he Comaany thiough Yeonnedt portal. Tha Company |8 eommiliad
i hisva highus] possibie Wanaparency In ils operatiore, Tie objeciive of the Company's Policy Ie 1a
sllaw empleyera an avenua to mise conesmi, in line with Vetika's commlimants t tha highast possible
stindards of elhical, moral, amnd lepal businoss conduct and fls comimiiment o open commun|oations.
Employons tim, on & conlidentisl hasis, report such mallen to ombudeman which may laed o Incorrac
fianeiil rsporting, or of sevous anture, uplawiul, nok n lne with {hi Code of Conduct of the Company,
or ameunts te mpraper conducl, The Policy provides complata conlidentinlily and zalaguard of iha
einployeen who ralson the insin againat any impropar oandui,

ANNIIAL RETURN X

As por tha requirements of Sectian A2(3) ef the Act and Rule 12(1) of e Companins (Management
and Administralion) Aulos, 2014, n exiraiot of Annwal Retuen in Fomn MGT-0 i aiachad i this Report
an Biiriohaka

Augieors and Aeelltors Repord

Stalufory Auditors

pifs Walkar Chandol & Co, LLP Chadeiod Aocountants, Maw Dalhi {Firm Regd Mo, 001070N) were
appointed os slalutory suditors of tha Gompany In tha Bewanleanth Anausl General Kasling 1 e

Tumnly Ona Annual Genoal Maatig of e Compury subjact in he ratifcalon al guneral neating by
membars, Thay rslgned as stoulory sudiiem of thi Gompany dwing the yoar under feviow ifd e
caniinl vacancy was Bind up by WA JAS & Company, Charerad Accountanta who hald alfice upla the

dits of erauing Al General Mesling,

The Moles on financial atalsmant wiered ta in the Auditors Repoil sre sslloxplanator and do fol cal
m any furiher comments, The Auchlors Repot doas pot conlnin any qualification, reasralian or
e mmmari

Diwing the yaor ndor roview, the Slaluory Audiiors have ot repoited any malter undor Saction
149(12) of |K: Ael, and thereiore no detalls 6re requied (o bo disclosesd undar Seclon 134 (3){ca) of

the Act
Cout Ayditars

Au por tha apphizable provinions, Gurvinder Chepra & Go, Gosl Aveountants had bean appaintad us tha
Coat Auditods of thie Gormpany fof the FY 2016-17.
Pursisant b 1ha piovislana of Bealion 140 of the Gompanies Acl, 5113 WMis. Gurvindei Chapta & Co,

Cowl Accolntantn (lwm ragistolion ro, 100260}, have bosn ro-appointed aa Cost Audilos of thi
Company (Vatila Limiled) for FY 2017-10 subject {o ratiimalion at tho snsuing annus nasral moeling,

Eecrotnrisl Audl

Puriignl Lo the provisons ol Sscllon 204 ol the Acl Companles (Appaliilment and
Remuneralion of Manapeiial Peimennal) Hulow, 2014, he Goifipany Y ipoinied MW Abhlaleh Guple
& Anpoeiins, Gompany Socrelanios i pactica @ undedike s Someterial Al of i Company for
F¥. 201647, The Roport of (he Ssoretarial Audl in MI-3 (s anifewdd herewith o KERTEIEG.

The Secreiarial Audit Hopen doea noi confaln any qualificatlens, rustbion or advere remarks,
Gomorats Social Aenpuneibilly (CSK] Committvg

Tiw GSR Commilion coimprises al Mr, Anl Bhalia, 8, Souiam Bhalla and Ma. Deepa Sibal

Sinea ihe Company has Incurrad aveinge lonwes conaldanng the last 3 yaors, no conlribution wos
mindo fowards CSR dudeg Ihe Ansnclal yaar, A briel euliine of the C2R Palioy of the Company, the
OS5 intlislivan uiderislien dirng the Aneeial year wilth the progress thereon and the Annual Regon
un SR aolvilies ok moured by De Companien [Gorporale Sozial Roaponsiblity Pollay) Rulos, 2004,
ar wat aif in m 1o W Raport,

nﬂmﬂuu.md.lmnmmmmw

Tha Datriedng sad Invesiment Commilion comprisss of M
smbars, Buaring fhe inancial yaar 2006-17, Thitleai (15

Dhalls A My, Gaulam Blisls se
allngs of the Cammlites wore hald,




Conwirvalion of Energy, Tecknsiogy Atmorption amd Fomlgn Exchange Barmlngs a0l Outpge

A: Conpsrvalion of sneray:

8 ihs Gompany I8 nol enpaged in any monulmciodng acihity and hance, no
raparting on this consarvallon of energy | requinad,
1] turihar, tha company hoas nel nade sy addillanal ivestine and hem e no
oxisting proposals fer redicion of enamy consumplion for mason manlianad In paint (a),
) for rensone menilomed in poinl (8), Impact of anefgy DONESVEIOR IRAVIGEDS
vanna! bm ascorainod;

dizcipnires on Wiel energy oonsumplion Shd anergy consumpion per uil ol
production et be mide sn company (s not enpanod in sy memifacturing sdivily,

b, Technolpy whagrpilon:
la) fha Camjiany has nol entered inlo sy Agresmant far fschnolegy abaatption,
Hafioe, roporting on e some cannol be mada,
c. Ferslpn exchange aarnimngs and oulgo;
a durirgg tha porlad under view, hoie wors ne pellvilive reloling o oxports,
ﬂm Tha Foralgn exchange samings and sulge (FOB bisia) of the Compnny is an

ll'lmmllll.'k"'!‘
il s Curraiit Yoar
— {Z016-20117)
rrings o

L - L A226.74

*Expand|iures in forelpn axchangs are on scoiil uisl,

DIGRIFIGANT DEVELOPMENTS AFTER THE GLOSE OF THE FIMANCIAL YEAR

Cxtcapt Ihe evanis diuaiosed alsewhers in fe Asnual Report, no signliicant chengs or davilopment that
contdd affecl the Gompany's hnancial position has occuirdd botwoon the ead of thi fnanclsl yaer and
ikwr |l af this Reporl.

%MMWMWWMM

Thero I8 nie signiftcant material order pasued by any regulalor o courl Hhal woultd linpact the going
concern alalus or lulure business oparmtions of (e Company,

APEHECIATION

vour Dlraciors wiih to place on rocond thalf sincare sppreciolion for he confributions made by the
Company's employsss of @l level, The Board also thapks iin members, cusloned, vandors,
pvarmant bonke and all other businoss sssacialen for theld cofiliiuous aupport.

Far and on Biilisll of ths Bosrd of Drsoions of

Vatflia Llmitzd

Date: 36,00.2097 aurav fihmils Gapiam Bialia

Plnge: Gurgaon Dirgeior ping Director
DIN: n00o&on0 : GaQoB0ad
Adldrees | Farm No 4, Addresa: Fann N 4,
Hydar Pari, Bulanpur, Hydia Park, Sultanpis,
Mehrauli, Mahraull, Mow Delhl -

Mew Dalld = 110030 110030
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INDEFENDENT AUDITOR'S REFORT

To the Members of Yatils Limited

Repori on ilie Standajone [pad AS Financial Siatemenis

Wa have andited the accompanying stmdalone Ind AS financial statements of Vutika Limited (*ithe
Company"), which comprize the Balance sheet ag af March 31, 2017, the Siniement of Profi amd Logs,
meluding Other Comprehensive Income, the Cash Flow Staternent and the Statement of Changes in
Equity for the year then ended, and o sumumary of the significani sccouniing policios and oilw
explanatory information,

Muonagemeni's Responsibility for ithe Siandolone Inidl AS Financial Sistermenis

The Company's Board of Direclors B8 regponsdhle T e matiers 2ialed in Seetlon 134(5) of the
Companies Act, 2003 ("the Act") with respect 1o the prepamation of these standalons Ind AS financial
statements that give a true and fuir view of the financial position, financial performunce including other
camprehensive income, cash flows and changes i eqiity of the Company i accordance with the
accounting principles generully aceepted in Indin, including the Indian Accounting Standards (Ind AS)
prescribed under Seciion 133 of ihe At read with ilie Companies {(Indian Accounting Standard) Ruje
2015, as amended. This responsibility also includes maintenance of adequate pecouniing reconlds in
aceondance with the provisions of the Act for safeguarding the assets of the Company ani for preventing
und detecting frauds and other iregulanties; selection and applieation of appropriaic accounting
policies; making judgments and ostimaies that are reasonnble and pradent; and design, implementation
nid imaintenanee of adequade internal fnancial controls, that were aperating etfectively for ensuring the
nccurncy and completeness of the nccounting records, relevant 1o the preparation and presentation of
the standalone Ind AS financinl statements thal give a e and foir view and are free from material
imisstatement, whether dug te traud or error,

Anililor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS finuncial statements based on
our audit, Tn condueting our andit, we have taken into account the provisions of the Act, the sccounting
ane auciiing standards and matters which are reguired v be inelided in the toudit ropori under the
provisions of the Act and the Rules made theveunder, We conducied our pudit of the standalane Ind AS
financial staements in accordance with the Standarda on Auditing specified under Section 143(10) of
the Act. Those Standurds require thai we comply with ethical requirements and plun and perform the
audit W abiain reasomable assurunce about whether the sandalone Ind AS financis] sinfemenis are freo
from moterial misglnlement

An audit involves pcrfwmin%pmmmlm 10 obiain audil evidence about the amounts and the disclosurey
in the siandalons Ind AS finimeinl sintemonis. The procedwes selecisd dopend on (he ouditor's
Judgment, including the aisessment ol the risks of material misstniement of the stndalone Tnd AS
fnancial slalements, whether due 1o fraud or emor, In malking those sk assessiments, the sudiior
coneiders (iemal financinl contrel relevant 1o the Company's preparation of the standalone Ind AS
fmamcin] statemenis that give a true and fair view in order 1o design sodil procedures that are ap fiale
in the clreumatances, An audit also inclodes evaluating the appropriateness of the accounting palicies
used and the reasonableness of the aecounting estimates made by the Company’s Diroctors, ax well az
eviluating the overnll presentition of the atandalone Ind AS Gnancial statemonis,

We believe that the audit evidence we linve obialned i sufficieni and appropriate io provide a basis (or
aur audil apinion on the Ind AS finoncial satements,

Laxmi Magar, Dethi- 110092, Mab, Mo, 7905121471, 9582570659
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In our opinion and to the best of our mformation and according to the explanativns given (o s, the
aforesaid standalone Ind AS financinl statements give the information required by the Act in the manner
so required und give a true and fair view in conformity with (he acepunting principles penerally accepted
in tndin, of the slate of sl of the Company & ol March 31, 2017, and its profit including other
comprebenaive income, its caih flows and the chunges in equity for the year ended on that date.

Ohiher Mullor

‘The comparative financial information of the Company us al and for the yeur ended Miireh 11, 2016
and the transition date opening balmee sheet as ul April 01, 2015 included in these standalane Ind AS
finaneial sisements, are bused on previously issved statiory Ninancial statemenis propoared in
aceordance with the Companies {Aceoumting Standards) Rules, 2006 audited by the predecessor
auditors whose repon Tor the vear ended March 31, 2016 and March 31,2015 dated Seplember 29, 2016
and September 21, 2015 respectively expressed an unmodified opinion on those financial stalements,
a2 adjusied for the differences in the aceounting principles adopied by the Company on transition io the
ind AS, which have been audiied by ws, Our opinion is not madified in respect oF this maiter,

Roport on Oiher Legal and Repulniney Requirenienls

1. A required by the Companies (Auditor’s Report) Order, 2016 ('the Ovier™) sucd by the Ceniral
Government of India in ierms of section 43¢0 1) of the Acl, we give m the Annexure A, 3 stilement
on the matiers specified o the parngrmph 3 mnd 4 of the Order.

2. Ad required by Section 143(1) of the Act, we ropari that;

(a)  We have sought and obinined all the information and explunations which to the hest of our
knowledyre und heliel were necessary [or the purposes of our pudit;

(b1 Tooour apinion, proper books of aceoun as required by lnw have been kopt by the Company so
far a1 it nppears from our cxamination of those hooks;

ic) Ihe Dolanco Sheot, the Swaiement of Profit and Loss mcluding the Siement of Oiher
Comprehensive Income, Cush Flow Statement and the Stafement of Changes in Equity deali
with by this Report are in agreemont with the books of aceount;

(d) In our opinion, the aforesnid standalone Ind AS financial sialements comply with the
Accounting Standards specilicd under Section 133 of the Act read with Companies (Indiun
Accounting Standard) Rule, 2015, as amended;

(g)  On the basis of the wrilen representations received from the dircetors as on March 31, 2017
fiken o record by the Board of Direclors, nome of the direciorns Is disqualified as on March 31,
2017 from being appointod as a director i lerms of Section 164 (2) of the Act

(f)  With respeet to the sdequacy of the internal financial controls over financial reparting of the
Compuny and the operating effectiveness of such conwrals, refor 16 our separate repord in
“Anncxure B to this roport -

(g)  Wilh vespect 1o the other matiers to be included in the Auditer's Report in aceordance with
Rule 11 of the Compinies (Audil and Auditors) Rulez, 2014, in our opinion and to the best of
our information und according (o the explanationg given 1o us

I, The Compuny hns disclosed impact of pending litigations on its financial position in is
stimdalone Ind AS financial statemenis- Refor Nole 45,

i, Ihe Company did not have uny long- term contracts including derivative contraets for
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The Company did ol have uny long- term contracts includin
. ' Y g denviiive vontrocis fi
which theie wero any muterial foreseenble lofses, &

fif.  There were no amaunts which were required to be transfaired to th
. e liventor Hdue
and Protection Fund by the Coupany. venlor Hdueation

. The Company hus provided requisite disclosures in Note 16 to these standalone Ind AS

financiul siatements as to the holding of Specilied Bank Notes on November R, 2016
| und December 30, 2016 as well as denlings in Specificd Bank MNotes durning the penod
. from November &, 2016 1o December 30, 201 6. Based on our audit procedures and
| relying o thg management iepiesentiation regarding ihe holding and nuiwre of eash
transactions, including Specified Bank Motes, we report thal these disclosyies o in
accordunee with the hooles of accounts maintained by the Company and os produced 16
us by the Managemaent,

Far J A C & Company
Chartered Accountanta
Firin registiation number | 0160010

Pariner
Mombership number; 508172

Flage Gurgoon
D 26il Seplember, 2017



Annexure - A reforrid to parageaph 1 under heidimng “Report on other legal nnd regulatory
requirements” of our report of even dute

Re: Vatika Limited (*the Company™)

(i)

{0 The Company has mamiained proper records showing full paniculary, ineliding quantitative

)

(€}

dotals anid situation of fixed asscta,

Fixed zssets hove been physically verified by the management during the yoar and no
material discrepancies were identiticd on such’ veniication,

According to the informution and explunations given I:Q' the management, the title deeds/
development rights of immoveablo propertics ncluded in fixed pascls/ property, plant and
vquipment are hold In the name of ihe Compny excepl ihe fallowing:

SR

Nature of
Property, plant
unid equipmentd/

imyestinent
Bruperty

Whielher
lensehinld/
frechold

Liross bhlock as
on March 31,
2017
(s, In lnes)

Met block ns
um March 31,
w7
(Rs. In Incs)

Remarks

Building

Frechald

509.26

23R.75

Pertaining to Firat Indiy |
Place

e
Buildmg

Froeehiokd

570.86

32621

Pertaining to  Vatika
Towers  and  Alrium,
property  wanslenod
l.'rﬂ'llliﬂqlh!nl.' 1113

umnalgamation of
compmiss  into  the
I Campany  in earlier
yoiars while ritle deeds
sifl  conlinue i
arstwhile  company's
T

PR

{ii} in our opinon, the management has conducied physical verification of inventory at
reasonuble intervals during the year, except for inventory represented by dovelopment righis
ag at the year- end for which written confirmutions have boen oblained by the mannpement
N mnterinl discrepancies were noled on the aforesaid verflication.

The Company has granted both interest beanng and imlerest- free loand to companies covered
in the register maintained under section 189 of the Companios Act, 20015; anid with respect

10 ihe same: .

(i)

{n) mour apinion and aceording 1o the information and qxrllmuiﬂm glven 10 va, the terms and
conditions of the gl ol such loans are nol prejdicial 1o the Company's inlerest,

{b) i respei ol interest bearing loans- ihe schedule of repayment of principnl snd payment of
interest has been stipulated and are not currently due for repayment/ payment, Further, in
respeet of inferest {ree loan- the schadule of repayment has been stipuliied whorein the
principal amounts are repayable on demand and as informed by the Company, since the
repayment of such loans has not been domanded, in ot epinion, repayment of te principal
amount i regular;

(¢} there i no overdue omount in respect of loans prantad o such componics.

{iv) In eur apinion and pecording (o the infonnation and explanation given to uz, the Company

g L {lf,'f-'gé
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(¥)

(vi)

(viil (w)

()

hats complied with provisions of section 185 and 186 of the Companies Aci, 2013 in respedt
al lpuns, investments, guariniees and sccurity.

in our opinion, the Company has complied with dirsctives issued by Reserve Bank of Tndia,
the provisions of section 73 1o 76 and other relevant provisions of the Compuanles Act, 2013
and the Companies (Aceeplance of Deposits) Ritles, 2014 (as amended) as applicable, with
regards to deposits aceepted. According 1o the information and explanation given to us, no
arder has been passcd by the Company Law Baoard or National Company Taw Trihunal or
Reserve Bank of Indin o any Court or any other Tribunal, in this regard,

We have broadly reviewed the books of account maintained by the Company pursuant (o ihe
rules made by the Central Government for maintenance of cost rocords under section 148(1)
of the Companies Act, 2013, relsted Lo Company's renl estale prajects, and are of the apinion
that primn facie, the specified accounts and records hive been mads aid mainiained, We
have not, however, made 4 detniled examination of the same.

According to the information and explanations given to us and on the hasis of our
examination of the records of the Company, undisputed dues including provident fund,
employee siate insurance, custom duty, value added tux, cess, service x, income tax and
oiher malerial statutory does applicable have been regularly deposited with the approprints
authoritics though there have been stight delays in few cases. There were no undisputed
amounts poyable in respect thereof, which were outstanding at the year- end for n period of
more than six manths trom the dnte they became payable. The provisions related to excise
duty are noi spplicable io ile Company.

According to the reeords of the Company, there are no digpited dues of wealth ax, custom
duty, excise dury and cess a3 al March 31, 2017, which have nol been deposited on necount
of any dispute, The following are the particulurs of Income- tax, value added fax and service
1ix dues, which have not been deposited/ deposited under protest as at March 31, 2017 by the
Company on acconni 6f dispuie:

e

Name of Nature o Amuonai Amuuni paid Paripd ii Forum where
uiaiunte duex (Ruin lucs) under which the dispuie is
profest smuint relales pending
; {Huin lncs) L
Income sy | Income- tax 244 . Agagirment CIT (Appeak)
Ant, 19461 Year 190607
Tncome tax | Income- tax 262,24 29041 | Assessment | CIT {Appeah)
A, 1961 Y 2003-04
[ncome Income- 1K 262173 - Block Honorable
Act, 196] agsesament May | High Court ol
I 203 Delhi
Income tax Ineome- tix .87 -|  Asscapment Income Taux
Act, 196] Veur 2006-07 Appelinie
LA “Tribunal
Incomao tax Inoomies 1x 1,090,813 16311 Aussczimaen| Ineame Tax
Act, 1961 Yeur 2008-09 Appellaie
Trilunal =
1ncome ts Penaliy 95 07 108,34 Assessment Income Tax
Agl, L1961 ¥ o 200809 Appelluie
Trilvunil
Ineome 1y Ineome= toax 7,681,285 2173.54 Arsesiment Income Tux
Act. 1961 Year 2000-10 Appellate
Tribunind
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(viii)

{ix)

(x)

(x1)

(xii)

(xni)

{xiv)

(xv)

Nams of Nature of Amonni Amonnt paid Perind 1o _'I"nrm where
stalnfe dues {Rein lacs) under which the dispiite iz
protest wimnaind Felalcs pendang
{Bx.in bars)
[neome tax Incomes= nx 5197 = Asnegamunt CIT (Appealz)
Act, 1961 ¥ ear 200708
The Finance | Serviee us M767 7.60 | Financial Year | Cugtoms Lxcise
A, 1994 and 2003-04 to and Service
Service Tax oii-12 Tax Appellaic
Rules : Trihunal, Delhi |

The Company has not deflied in repayment of lonns or borrowings to any finaneial
institution or s bank or any ducs 1o debenture-holders during the vear. The Compiny has no
Inans or borrowings poyoble to the government,

'The Company did not rnise monies by way of mitial public offer or lunher public olfur
(including debi instrumenis) during the year, In our opinion and aecording 1o the information
and explunations given by the management, the Company hag ulilized the monies raised by
wiy of term lonns for the purpose for which they were obained.

Hascd on nudll procedures parfonmed Gar the purpose of reporting tue and fair view of the
financial staicments and according to the mformation and explanations given by the
nianpgement, we reporl thal no malerial {raud by the Company or on the Company by ita
officers ar employecs has been noticed or reported during the year,

The managenial remunaration has been provided imd paid by the Company (being an unlisted
public company) in accordance with the requisite approvals und Tulfilment of conditions as
mandiled by ihe provisions of Rule 7(2) of the Companies (Appainiment and Remuneration
of Managerial Personnel) Rules, 2014, Accordingly, linits specificd under the provisions of
Section 197 of the Aci resd with Schedule V o the Aci are not applicable.

lii o opifiion id according 1o the informalion ind explonations given io ug, the Campany
t5 noi a nidhi company. Accordingly, paragraph 3{xii) of the Order is noi applicable 1o the
Company and hencs, not commented upon.

According to the information and explnaiions given 1o us and bused on aur exmmnination of
the records of the Company, iransactions with the reluted parties we in compliance with
sections 177 and 188 ol the At where applicable and detnils of such transaetions have heen
dizcloxed in the standalone Ind AS Fnancial statements as required by the applicable Ind AS,

According to the information and explanations pive 1o us and based on our expmination of
the records of the Campany, the Company has not made uny preferentinl allotment or private
placement of ghares or fully or partly convertible debentures during the year,

According to the information snd explanations given 1o ua and based on our cxaminaiion of
the records of the Compuny, the Company hag not entercd into not-cash transactions with
direciors or persons connecled wiith them as relerred o In section 192 of the AcL

b




(A' J A C & Company

Chartered Accountants

(xvi) According 1o the information und explanations given 10 ug, the provisions of sesiion 45-1A

of the Reserve Bank of India Act, 1934 are not applicable to the Company

For 8 A € & Campuny
Charlored Accountants
Firm regisirtion number; 0160010

Sandedp Aparwal

Partner
Membership number 508472

Ploce, Gurgaon
Date 26th September, 2017
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Aunnexure - B referred 1o (i parsgrapl 2(0) under the heading “Beport on olber legal nnd
regulatory requirements® of our report of even date om ihe Standalone Ind A5 financial

stalements of Vaills Limited.

Report on ihe Inlernal Finapcial Contrals nnder Cluuse (i} of Sub-section 3 of Section 143 of the
Compailes Act, 2H3 (“the Act™)

We have audited the internal finuncial controls aver financial reporting of Vatika Limited (“the
Company™) ns of 31 Mareh 2017 in conjunciion with our audit of the Standalone Ind AS financial
statements of the Company for the year ended on tha date,

Manugemeni's Rexpousibilidy for Internal Financinl Contrals

The Company’s managemant i responsible {of extablishing snd maintainiog internal nuncial contrals
based on the internal control over Gnaneial reporting criteria cutnblighed by the Company consldering
the exsentinl components of internal eontrol stated In the Guidanee Mote on Audit of Internal Finaneial
Contralg over Finmeinl Reporting issued by the Instituic of Chariered Accountants of India (*1ICAT),
These responsibilities include the design, implementation and maintenance of adequaie internal
fimincind controls that were operating effectively for ensuring e orderly and efficient conduet of fis
business, including adherence 1o company’s policics, the safepunrding of its nnets, ihe prevention and
detection of frouds and ervors, the nccuracy and eompletenesa of ihe nccounting records, and the timely
preparation of reliable financial information, a2 required under the Companics Act, 2013,

Auditors® Responsibility

Ohur respemiibility s 10 express an opinion on the Company's iniemal Tmaneial controls over financial
reporting bascd on our sudil. We condicted our sudit in sccordimes with the Guidance Note on Audit
of Internnl Financial Controls over Finnmclal Reporting (the “Cuilance Note"™) and the Stnudords on
Auditing, issued by ICAT and deemed to be preseribod under scetion 143(10) of the Companies Aet,
2013, 16 the extent applicable 16 an nudit of interna] financial controls, both applicable 1o an sudit of
Intemn! Finuncial Controls and, boih imsued by the Institute of Chartered Accountunts of Indie, Those
Sinndords and the Guidance Moie reguire that we eamply with ethlenl requirements and plan and
perliarm the audit o obtain reasonnble pssurmnee about whether adequale internal finaneial sontrols aver
financial reporing was exlablighed and mainiained and if such conrals opernted elfectively in oll
miaterial respecis,

Crur audil invelves performmg procedures jo obiain midit evidence aboul the adequucy of the intemal
financisf controls system over financial reporting and their operaiing effectiveness, Our andii of internal
financial contrals over Ginancial reporiing included obfuming an undorstanding of internal financial
conrols over financial reporting, asscssing the risk thar 3 material wenkness exisiz, and testing and
evaluating the design and aperating effectiveness of internal control based on the assessed risk. The
procedures selvctod depend on the andiior's judpment, including the asscssment of the rigks of material
imizstatement of the Ind AS financial stiements, whether due to frnd or error.,

We halieve that the audit evidence we have obtained is sufficiont und uppropriate to provide a basis far
our audit opinion on the Company s intemal financial controls system over financial reporting.

Mecuning of Internsl Finaneial Controls over Financial Reporting

A compuny's internal financial contral over Tinancial reporting is 4 provesy designed te provides
reasomable assurance reparding the relinbility of finuncinl reporting, and the preparation of finmmcisl
stutements for exiemal purposes in accordance with penerally nccepted nccounting, principles, A
company's infernal finanelal cantrol over Minancial reporting mcludes those policies and procedures that
(1) pertain to the maintenance of records that, n reasonable detil, sceurutely and fairly reflect the
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company's inlernal financial conirol over financinl reporting includes those policres and prosedures (hal
(1) pertwin 1o the mamtenance of records that, m reasonnble deinil, aceurnialy and fairly refleci the
transnotions and dizposihons al tbe nssels of the company, (2) provide reasonable assurance fhat
transuohions are iccorded a5 necessary lo permit preparation of financinl stalements in accardance with
penerally aceepled aceounting principles, and ihat receipts and expendiures of the company aro boing
madu only in accordance with authorisations of monagement and directors of the company, and (1)
provide reasonable assurpnee regirdmg preveniion of imely detection of unauthornsed aeCuIsIen, e,
ur dipodition of the company's assets thai could have a matenal effect on the financial stutements,

Inhervent Limiiations of Indernnl Financial Contrals Over Financial Reporting

Begause of the nherent Lmtiabions of internal financial controls aver finmsnainl reperting, weliding the
posaibility of collusion o impioper managammi override of cantrols, material misstoiemenis dug
ervor or fraud may ocour and not be detected, Also, projections of any evalustion of the internul financial
contrals over fmancial reporting to future periods are subject to the tisk that the intemal financial control
over linuncial reporting may become mndequate because of changes in conditions, or that the depree of
enmphinnee with the policics or procedures may detarorale

Opision

Iny oy opunion, the Company has, inall material respects, an sdequate miernal Dinanael controls sysiem
aver finunawl reporting and such internal financial conirols over financial reporling were operaling
effectively as ni 31 Maich 20017, based on ihe micenal conirel aver Gnaeal reporiing ertoria
estahlished by the Company considering the essentiol components of miernal sonirol stmed in the
Chuidnnes Nate on Audit of Taternal Finaneial Contrals Over Financial Reporting issued by (he natitule
of Chaortered Accountants ol Indin

For J A C & Compuny
Chartered Accouniunts
Tirm e siration nomber: 0160070

Sandd
Partne .
Membership number: 508472

Place. Ourgaon
Dipte- 266h Seplembor, 2017
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Varika Limited
Summary of significant accounting policies und other explanatory information for the yoar ended 31

March 2017

1. (9} Corporate imformation

3

(b

i)

Vigks Lamied ("the Company”) 5 primarly cogeged i the husiness of promution, construction,
development, sale wnd mamicnance of wal estate properies is Indin. The Company s domiciled m Indis and
its peppivied office 1 amated o Ath Floor, Vacka Toangle, Sushuni Lok, Phase-l, Block A, Mehouli-
Churgaon Road, Gurgaon 123002,

General informuion and sintement of compliance wirh Tnd AS

These fmancaal statwments ('nancil statements’) of the Company have been prepased o accordance with the
Indian J\EL“!\LI.I.\T.I.IIE Erandards (‘hcmuufn.-: teleeted to an the Toad AR oar nonbied h',l _Miuln.)- il l"-nr]wme
Al (MCAY) under section 133 of the Compames Act 2013 read with the Compunies (Tndian Accounting
Standards) Rules 2005, a5 wnended and other relvani proviegions of ihe At The Compeay has uniformly
applicd the aceountng polices duing the perods presenred:

Fiar all proods wp do and including the year eaded 31 Mareh 2016, the Company had prepared lis financial
statementn in sccondance winh accountmy standards notified anider section 133 of the Act, read gether wir
puragmph 7 of the Companies (Accounis) Bules, 204 (Prievieus GAUAP). Thewe financial statements for e
yeat ended 31 March 2007 are the Aret financial stsfements which the Company has prepured in sceordanee
with Ind AS (ser note 54 for cxplunativn oy teanation 1o od A5 For the purpose of comparives, fmomeal
atatemmenis for the year snded 31 harch 2006 and opening libince sheei a5 91 1 Apnl 215 wre also prepased as
per Ind AL

Ilie fmancial stalemenis fod the year ended 31 Masch 2017 were suthonzed and appivved for s by the
Boand of Darecion on Scpivmber 26, 2017,

Recont acconnting pronouncemenis

In March 2017, the Minniry of Corporte Affun msued the Companies (Indian Aceounting Standasds)
[.“lﬂ'lilﬂdmi:mﬂ) Ruiles, 2007, iunifying amenilinetig Tl AS ::'T "Stalement ol cosh Jows” and 1nd AS oz,
"Share-based paymant.” The smendments are apphcible 1a the Company frm 1 Apul 2017,

Amcndment te lud AL 7
The amendment w Ind AS 7 wgquires the eniiies 1o provide disclosures thai enalile wser of finumial

stutemunty o eviluate changes in linbilites arising (tom Anancing activitios, including both changes arising
fromn gl {lows and o cash changus, suggesang, inclusion of # reconclianon hetwoen the opening and
L']“F\J'L'IEI. balances i rthe bilance abees for halualies :ﬁxmp. Liisins fmu:w[ug .‘ll_.li.‘,l||||_'-|5' I ineil I;]"_- I-I-ilﬂ'lflhlln"
teiquirement. The Company 18 ovaluating the vequirements of the amendment and s impecr on rhe financial
wlalEmenia

Amindeent to Lnd A8 102
The amendment to Ind A5 102 hus no impact o the Company wn the Company comeatly does not bave any
share based paymenis plan

Summary of significant accountg policics
Overall congideration
The fmameal siatoments have Leen prepuned using the sipnificant acconnnng policies and measurement bases

susmanised bielow, These were uaod throuphout all penads presunted in te Bnascial statements, cxcept where
ihe Company has npplied cenain accouniing policics and exempliins upon ansion o Ind AS s summarised

in note ne 54,

T
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Vanlea Limited
Summary of significant sceousting policies and other explanatory miormaton for ibe yoar onded 31

Magch 2017

Rasiy of frrparation

“The nancil statements have been propared on going concern basis in acvoddance with acconnting prmeiplen
pencrally secepied in Indm, Furher, the financial statements hive been prepared on histarical cost busy except
far certain fnancial agets and financial labiiies which are measured ot fa values as explumed in selevionl

pecountm policies.
1) Curveni and uon-current clatsification

ATl nssei and hubibies hove been classafied is eument ot son-cumnl i per the Company’s aomal operaing
cvele and other pritee 5ot oot in ihe Act Deferred ax pnsein and lubilines wie elusaliz an num-rumend ol

il son-current labiites, us the case may he.

o) Revenue iecogaition

Tevenue is recogpised when the suhptantal aakis snd rewards eelaed (o m.\"nr.;wh:"u e irnnalerred in frvour of
e customerh.

4 Revenue from aale of conserucied propurtics and developed plots

Revenue i recagnised whan it s pralsable thai the econonue benefiin will fow 1o the Company and i can
be reliahly mensumed, Revimue i meanured it e fair valoe of the consdernon weewved/ tecewvable nat of
sehate und taxes. The Company spplies the wvenue recognifion coterin o oach natare of mevenie
iranaactionm ag st oul i

Resenne from eeal ertalr prujiecis

Revenues from cosstructed propesties under development and developed plots 18 recagizel in
scennlance with the “Cuidnnee Note Actounong for Real Exate Transciont” (he “Guidince Mote™),
An per this Gidanie Mate, the evenue have been recopnized on pereeitape of completion micthexd wnd
on the pesceitape of aciual project costs neunid thercon e wial estimated projoet cost, provided all of
ihe followmg candimony are meb af the reporting dom.

n  Wequired critival approvals necessary for eommencemant of the project have hoen ohianed,
Atleast 25% of cainsutel vonstniciin aid ._l.:-'l,'ulupmml CARiE (ﬂttl'ﬂldiﬂl Inniel '.'-f-lﬂ) s beea neurrad,
s Aflenst 25% of the saleable prope! ares is aeeurcd by the Agrosments (o sell/ ipplicatom fisrmi
{comtuining salient terme of the agreement o uelly; novd
«  Atlenst 10% of the otal sevenue as per agreement 1o sefl g realized i wspeet of these agreements.

The eatimates of the wleable ates and coste are reviewed penodically and effect of wy changes i such
extumates it recognized m the pedod wch changes are dotemmined. Howeyer, when the totul project cos i
estimated 1o exceed ttal revenues from the project, the loss is reeognized immediwely.

Retemier frocs wile of land, aompleted property and depelafment ripht

Revenue from sale of tnd, completed property snd development nght i recijnised m thie hnancal year in
which the apreement fo sell is execufed and no significant uncertunty exists sogrdmg the smount of the
congiderunon that will be deaved from the ssle,

Amonntc rarued on et of tranifer of prujects

Amoints camed on asccount of tramifer of projcw arg revognized 1o the fuancial year m whieh the
underyy apteements ure exeeuted, and no sgraficont uncortsnty exss vegarding the amoiint of
consideration that will be deaved from the ransfer
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Vatika Limited
:;lmmzrg of significant accountmg policies and other cxplanatory information for the year ended 31
arch 2017

it

i

Ve

Triwrwe from inwsfer harges

Incoma from registranon fees receaved from costumers on imasfer of ownenship of property during the
congtmetion peaod in sccounted on sccrual bass as snd when due,

fntesest vome

) Interest due on delayed payments by customers is accountid fut on receipts basis due io uncertsinly

of vecovesy of the zame,
B)  Interoet incoie 18 ecosled o6 aociul lais using ihe eliseive mierost rate {ELU_} miethod

Ineome from seivives

Praperty arantename dharpes
Revenue of proporty snd oiber maintensnce wmirscis 15 recopnised o6 & pro-rats basis over lhe i ol

the coniracr an and when services are rendereil

Yo dncunie
Revenae ol other servicen i iceagnised on accrual basis in sceosdanee with the wems of nervice
ARLECMeNia.

f'l.!{frr.‘ﬂrr Fmiir
Income from forfemee ﬁfpﬂ:qﬂ_lrhm unider nEreemenl ta aell 1 nevonnted o o Ill:ﬂ'rlll] hingin encefil ba
cases whero ulimaie collecton is considesed doulsifn

il e FEIEnNe

Unbilled  receivables dinclosed wnder “Tride receivihle” weproscats revenne meopaised based on
prercentage of completion meiloed (as per sccounting policy ao. (€, § thove), over and above the s
dlue as (= th pagmend plang agreed wath e cusiomen

{ncome ﬁﬂm compuliog acquisition by Govesmmens
Revenne Tram ol compilsorily acguives] by the Government 38 boolaed if there is certaiity of collection
of income,

Kepial income
Renwal tneome from proparty s recogmised as per inoms of the Tease agrecment

d)  Costof Sales

n Cost of constructed propertes anid developed plots includes cost of lind (mchudmg development rghis)
patimated inteisal l.!tl:"l-'l.".lu]lmunt cokfs, exteinal d..-‘_-,;[.;:pmmr charges, other selated govemmeni h “THH:
botrawing costs, ovesheads construction costs and developiment/ constrocton materials, which s
charged 16 the Statement of Profit and Liws propactionate 16 the revenue e agmeed a9 per aceoanfing
policy no. 1) sbove, in consonmce with the concept of maiching rost to revenue, Fingl adjustimen| i
mule un completion of the applicable proeet,

b Comt of land, completed propeity and development oight is charged 10 Statement of Profit ssd L
proportionsie to the revanue recognised s per accounting policy no. (B # above, in consanume with the
coneept of marching cost o revenue, Common infrastruciire cons are wllocated hased on fhe s ol
the I.i.lllil'.;r]‘-"iﬂ& land
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Vatika Limited
Swmmary of signibicant accounting policies und other cxplunatary information for the year ended 31

March 2017

)

i)

Borcnwing conts

Bormwwang costs that arc winbutable io the acquiston and/or eontiuenon of guallyng et are
cupitalized s part of the cost of such amcts, s accordince witk wonlied Accomiing Stundurd 16 “Dorrowing
Cons”, A qualifying wssee 38 one thar necessaxily takes 8 substantinl perind af Hme 10 get rendy for i
intended use. Capnalisannn of bomowing cosn s suspended i the period dooog which the sctive
devikopent i delayed due io, oiliee i empomry misrmiptinn. All other B cosin are charped i
he Statement of Prafit and Loss as incurred,

LprﬂmI .[I‘\'.'.Ifliﬂ“l'l.'l?m ad anum‘s mw' Puju o ||||".'_r|,|.'i'n3|l, wre armosized and thl'ﬁ_ﬂd ol io Braiemant
nf oot and Lass, over the teruoe of the Inan,

Properiy, plaat anid cquipment

Revapuition s amisval mvisare peeni

Propenty plani and cquipinent are stated a1 their cost of ucguirihon, The cowt compnses purchase price,
borrowinpg eont ol capitalizanon critena are mef and dweeily aurbutable cost of bangng the awel o
woslung condition {or the intended ure. Any trade discount anid rehatea are deducted n axmang ai the
purchure pace. Submeguent goris wre micluded i the ssel s carsying amonl o ln'l-nunimﬂ Al a weparaie aniol,
as appropriste, only when it in prohable that future economic benedite uppciaied with the wem will Qow 1o
the Company. All ather repan and matnteaance costy are revapmined inststoment of profi or loss i incumed,

Subsequint pecwrement (epreciativn and wiefed fise)

Property, plinr ad cqipmenl are subsoquently measured ol cont lews avenmulated deprecision amd
impairment koses. Depreciation om property, plunt und eqopenent is provided on 8 csmopht-hne: e,
compuited on the basie of wieful lives (as ser aur below) prescribod in Behedule 1T 10 the Compuanies Ac,
2015:

== Espmared I-l._-lill'.‘fl.ll ii-f-_g_ {im yoars)

Aspe1 cate

Bunldirggs hif)
Offiee equipinents 3.5
Camputers b
Pucniuie and [xtines i
Vituieloy i
Tant and equipment 315

The rovdemal veloen, uscfat Inos and method of deprecaimn are revrewed af ench fimantial year end and
adjuated prospoctively, if spproprinte.

| de-puingitian

An stem of poperty, plint und equipment and any smibicant part initally recogmied §n durecoganed wpn
dipoonal o1 when no future sconvmic henchis are expected from ats use ar disposal. Aoy g or nss iosing
on de-tecogninian of the arset (calculated an the difference hetween the net chuprma! procends and the carryng
ameunt of the asat) it meluded In the income subment when the st i deseeogniedl

Investment propertici

Hprpﬂ;‘h'ﬂd skl initicr mivavurvanent

luvestment propesties wre properties held (o cam eonls ot Jor capial apprecuurn, or bothe Tovestment
propertics s mensured ininally at thide cost of scquision. The coit compries purchave poce, horrowing
cont if capitalizition enieos we met wnd diceily attabutable cost uf Longing the assei io us wodiog
condition fur the incended use. Any trade discount und whates ate deducted m smving al the purchase price,

=
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Vatika Limited
Summary of significani accounting policies wnid other explanaiory fnformation for the year ended 31

Masch 2017

)

i)

Subscquent costn are included m the auser’s carrying amonnt o recopnised 48 & sepazale ascl, as approprate,
nnly when il ir probilile thai fuhire sconomic bene(ir apsocated will the wem will fow w e "-":“m]'llllljl- All
other sepai and mantisnancs coits are recognised in staiement of profil or loss as menrred,

Nubiigutrns miatnranent (deprvaation and usefel fivr)

lovesrment propenics are subsequently gusceed gt cost less accumulared deprestavos and e
losses, Diepreciaticn on myestment properties is provided on the sizaght-line method, computed on the hasis
of usefiid Tiven (:.u- B! il 1‘|l‘51':\£l) Fll'ﬂl:ﬂ]llfd i Schedule 1T to the (:.umpuugs Acy, M3

_Asuet category Estimated useful life {in vears)
Buildmpy il

The rerdnal values, useful Ives and method of deprecianon of are reviewsd at each Gnascial veur ond pd
adjusted prospecireely, of ;1pprnpf:'m|t,

D¢ eevivanedan

Investment propernes are derecopmised eather when they have been dwposed of ar when they ame
prrmanently withdawn from use sod no futuee economic benefit v cxpected from then dispesal, The
difference hetween the ner dispusal procecdy and the carrving amount of the usiet is ceopnised m profir o
lesgs wn ihe tlrnnd nl e mweogninon, I

Oribwer imtangible upsrin

Raengriivg and initial measicennni

lamngible sacin (softwaren mehinding ERP, related licences and mplementation com of ERP} wre amded ar
thoir cost of i.L\ll.lI.'LlEiLLﬁrﬁ. 1'he cont COmpnet jricehane ;Il""!.l'.' b;lrrr,\mms corf if :npj'mlii\-,uhm Eriterm ane fiatl
ol digeetly artaboiuble cost of Lringing, the aseet to it working condition for the intended use.

Nseburguent mearurement {amortilion)
The cost of |.l|1‘i1.ﬂlirm| soltware & amortized aver a penod in the mage uf A Vewirn From the deie of s
deequiniion,

Trawvian ta fnd AS

O mansingn to Tnd A%, the Company has elecied 10 continue with 1he earrping value of all tn miangible
[T Ntul.!lliht\d as ul ] r\'h.l] MUY measarcd o e the ]lrclwpinnpt of Mrevious GAAD gl use thai Laitying,
value an the deemedd cosl of intangible assews,

Fareipn currency translation

Faniiianad awd prowniaieon irreney
The firancial statemoniy are prosenied in Tndian Rupee (TMR') which b alio the functional asd piesentation

curreniy of the Compray.

Transactions wnd badisvi
Farempn: curreney minsactinns are reeosded in the functionsl cureney, by appiving o the exchange mite
berween the functanal curreney and the foreipn curmency it the date of thee transaciion, :

Poreiyn curfeney monelary tems autstaniling ar the balance sheet date are converied o fonctional CuTrTneY
usung the closing e Moo monetasy lems denomumaicd in 2 foreign currency which are carmied a1 historical
cost wie reponied using the exchange rate at the dare of the Eanssciims

Exchange ditfercuces adsing on such conversion. apd wetilznsat ot sates different from thoss at which ey
wese initully secpnded, are recogmzed m the statement of profit and Toss in the year im which they wsing,
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Varikn Limiied
Summury of sigoificant sccounting palicics and other explanatory information for the year eaded 51

Mairch 2017

i

Leasen

{.easen in whieh ihe lessor does wol dansfer pubstannally ull the nuks aril tevsrds of ownership of an aoel o
the lessee are clasnified an opecining leasor,

Company us & lespes
Vinance loanes whieh eftectivoly transfer 1o the company iulstaniially all thic risks and beneGis meidonial 1o

ownésihip of the leased irem, are capitalined 31 the Jower of the fair value aod present vahie of he minimam
lenme paymenis ul the im;q_llm.;.n of the kease term anel diselssed as Teaned anscti,

Lense puyments are apportoped hetween the Anaoce charges and reduction of the loase labiliry hased on a
mie of retwn implicl 1o ihe lease. Finance charpes are charged diseetly spaing meone. Lease management
[=5, legal champes snd other ininal diseet costs ure capitalined.

If there is po ressensble cortunty that the Company will abisin the ownership by e end of the lese wm,
capituliied lessed assens ave depreciared over the shorter of the estimiied vseful e of the aweet of ihe lease

{eiiii.

Leases where the leaing .-_-ﬂ"g‘,nvﬂ_y cetadin sulminndally all the risks nnd benefits of ownership of the leamard
item, ate clsubied s opemtng leancs, Opemting lease payments ure wengniserl ak an expenie i the
Stwrement of Pl and Loss on s straight Tine bags oves thiz lease form hase exvepi whem seheduled
incrense i rent compansates the lessor Tox expecied tnflavonary cots.

Comiriliy a8 i benaoe !

Assets piven under o finrnug lease are reeognisad as 2 secevable af an amount erqual n the net veatment 16
ihe lease. Legse rontali are apportoned between prinapal and mierest on the IRR methad. ‘The pancpal
amonni recerved reduces the net investment 1 the lease and interenl i secopniscd a8 sovenue, Jiuial dice
couts snich a8 legal eonts, brokeraje couts, oie. arc recognised imamedintely i the Statement of profin and loss,

Aspetn aubiject 10 operatiog Tomses are mcluded i fred apsein Lease income 1% weopniscd i ke Slatement of
profit and Jom on @ strght-ne hosis over the lease enm exeept whene scheduled memare o i
e the Company willy expected inflatianary cosis, Coutn, including depreciation, e 1:I'.|.'.l‘:trl.'l.‘|lﬂd it
ant expense m the Sisiement of Profit and Loss. Tutal diseei costs soch as legal costs, brokemge costs, are, ure
recognined immediarely i the Statement of Profitand Loss

Financiul instriments

{witial rerupuition and myairenical

Fasancial asscts and financil liabilties are recopnised whon the Company hecenmnes a pasty (o the coniracial
provisms of the Gnaocinl instrument and are mcasnred nimally ai fale value sdjosied for imnsachon coni,
exeopt for those ramed ar fur valoe thivugh profit or lows which are measured amtally st fae vale.
Subsequent measitement of Arnanetal assets iod fmaneial abilities i deserbed below,

Son-derivative Mnuncial aspeis
.$'nb.qfn-ﬂ FEATE
i Financial aaseis carried &1 amortsed conl — 8 financin) assed is aneisuied at the amertsed eo al

ol the Tollowing cenditons s met

&  The assl is held within 3 business model whose objective = 10 hold swcts fot collecting
comtracnl cash Aows, and

®  Conteactual femme of the asset give mie on specified dotes to cash flows that ae solely peymants
of principal and intesist (SPTT) on the principal amiint outszanding,
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Vatika Limited
Summary of significamt acconuting policics aud other explansiory informativg for the year ended 31
March 2007

After seutial mewsurement, och financial axsetn arc whnequendy measured af mmososed eost wsing the
effecove mrerest e (ELR) methpd

il Iovesnnents in equity insrumenis of sobaddisdes— Investments I ety estunents of
subsidianes are accuunted for at cosi n sccordance with Lud AS 27 Separare Fivanaal Saiemenis,

iii.  Invesmments in other equity insrmiments — Investmenrs i equily ostruments wioch are held for
weachinp are clinified as ar G value thiough probir or Jose (FVTTL) For all sdher equiry matruments,
| ithe compuny makes an irevecable cholce upon lual recopninoen, on an nstremeni by instsnment
f basis, to clawsify the same aither as at fair valoe through sther comprehensive meome (FVOCI) ar fuir
wilue theough prodn or less (VTPL), Alnounis presenied i other comprohonsive income are no
nubsequenily transferred to profit or lows. Howeyer, ibe company tansfers the cumolative pn or loss
withia equiry. Dividends on el investiments are secopmized o proln and loss unles the divddend
clearly wprosents a recovery of part of the cost of the invesrment.

iv, Investments i motual fonds — [ovestmens o ol funds sie messuiod a1 far value thraigh
profit and los (FVTTL),

Dreevcapuition of fuomial aivtr
A financial assot iy prmanly deweopmised when the contrscmal nphis mreceive cash Bows from the asser
have ﬁI!l.ifL'.Ll i the L:hmpm‘q' Tsisi |.mul'|.*.rn,-.nl it |1.|E:hli [[5] rrl.!r.;lll: il ﬂpu‘ru Tronm the assei

Mon=dervative OQnancial labilines

Sabrsequent menvoremend
Subreroent to mibnl recognition, sll noa-denvamve el halnloes are messored of smorosed cosr wsing

the cileetive titiieil method

De-rviignesion of froangal diahéfitser

A Fssinaial hlbﬂl'_ll' i il !tﬂflﬂrﬂhyﬂ whiti e {_:|.1|i|.:;iﬂhr| u;;tlrr th; ||p,'l|4h|}l n |1|||||:hg;|gp_-|l it wincelled or
cxpires. When an exwting finuncial Imbility i replaced by anorher from the same tender on subsmndally
different temms, or the serme of an exsong Tababty s sulstannally modified, such an exchange or
madificution is teated a5 the de-pecopnition of the original lubilny and the recogrimon of o new lisbilig.
The difference m the reipective carmang, smounts s secegrined in e sistoment of profic or lose,

OMueiting of Anancial insromenis

Fmancl aspeis and bnancial Babilites are offset and the ae1 amount s reposed mnothe balanee sheet ff ther
in a vieerently eofirceable legal npht 1o offset the weognused smounis and ther 5 an miention e settde o w
it hars, io eealine the assets and serde the linbabities simulmneoisly.

L] Impairment of fimancinl asse

In pecordance with Ind A5 104, the Company applies expeeted ermhie losr (ECL) model For messanament
andl reengmitivn of wvpairment lsee for financial aesets

HCL 3a the weighied avenge of difference berween all contraciual eagh Oows that are due 0 the Company in
acenrehines with the comtraut and all the cash Hows ihat the Compuny expects 10 receive, dineounied a1 the
onginal effective inferest mie, wich the rapecive maks of default occurdng an the weights. When t].!i;ﬂpﬂ,nﬂ-
the cavh fows, the Company i requived o consider =
Al contmetual termp of the financil asseis (woluding prepayment ind exienson) over the expected
life of the asnenn,
u Caab ows Bom the sale of collarcral held o8 oither coedig enhincanonts thar e intepial i the i
comitmaeinul oo, -
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Vaiilea Limiicd
Summuy of signiflicant socounting policies and othes explanatory information for the vear ended 31

Morch 2017

i)

Triadde rrceruthler

In teapect of imade receivables, the Company upphes ihe snplified spproach of lad AS 109, which maquises
measurerment of logs allowance &1 5o amount equal ie lifotime eepecied crodit Toume. Lifenme cxpucted
viedit lusses are ihe capecied credit Josies bt gesuli from all possible default events over the expeeind e

of # financial wsinmeni.

Chidwr fingyisel atiets
In reapect of is other Gouncial assots, e Conipany asscsses i the credit nik on thise financinl assete b

sncrensed mpnificamily soce miial recognition. [ the credit nsk has a0t ncrepsed mignificantly since inirdl
recopaition, the Compuny meaures the losa allowante 31 an amonni cqual 16 12.month expected crodi
fospesn, el ai an amount pqual 1o he Lfeime pxpocied envdii losiet,

When muaking this assessment, (he Company mes the change i the dsk of a dofaulr aceurang over the
uxpeeted lfe of thy Graneial asset. To make that ussowsmant, the Company enmpares the ndk of a default
necurring on the financil asset 88 ar the balmee sheet date with the risk of n dufaull occursiog on the
finaneial asset az t the dare of inittal recopninen and conmders reasonnhile and supporinble mlormation,
that is avsilable wahout nndhae cont on effort, that #s idicative of significant increanes in eredin nik ame
initial pecognidon, The Company neswnes vt the crodii nak wn o (meoend sesel bes oot inereised
synificantly since inmal recogmition if the finameial anes & determmid 10 hive Tow credi ik af the balance

sheet dae

Impainnent of non-financial assers

At each reporong date, the Campany sssesses wheiher theie is any mdication based on infernal/veesmal
fiscresrn, thay ks asvet may be smpuired, 1 any such indicstinn exints, the Compuny extimates the recoverable
ainoniiyt of the awet, 1T such rocaveralile amouni of the aiset or ihe mecovemable amount of the caih
penerating unit 10 which the amset belongs i Jesn than iis carrgmy amount, the carrying amount is reduced
1 its vecoverable smount and the ieduetion i treated as wn impairment loss und i recopnised i the
watement of profit and low. 16, at the reporing daie there 3 an mdication that previnmly asicased
smpairment Iose no loaper exists, (o recovernble amount i reassessad and ihe wiset i relecied at the
secoversble amoust. Impaitment losses proviowly weeogained e aceordingly teversed m the siatement nf
preefin and loss,

Invenioien

Inventory comprises of land, completed properies for saly snd pruject i progress st vatlued us wder,

i Complewd propesty for sule e valued i lower of cost and net salisable value. In case of nelf
coinmimeted roperty cou wneludes cost of land {ncluding development tghis wnd land wnddur aprecment
to puechnse), liconse rdated costs facerued on recoipt of lerter of intent for licease from governmens
run'hnrit-.;.:!. comtmiction cont, overheads, hommuwing, cost prned dw-lnmmmll,‘mmtnwmm waterials.

# Projocty in projiess are valued n Jower of cont {derermined on weighied sverage cost methad) and net
realinable valine, Cont includes cont of hnd (uctnding development nphs aned landd nniler apeement T
purchuse), leense selaed cosis, consrruetion/development costs, overheads, borowing cont and
developient /cunstruction matensh, Howeves, cost m care af trannferable development righta sequiced
by wuy of development feonuirucion gl buili up swea s the amount to b spont on
di:'.-u'lu[tmmtf convtruchan of built up sren.

et realinalde value in the estimared selling poec in dhe ordinary couse of busmons, lrw cstimuted costs of
compleiion and ostimated costs necersary 1o make the pade:.
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Varilon Limited
Summary of significant sceounting policies and siher explanatory information for the year ended 31
March 2017

] Income tuxcn

Tax expenne eeognized n statement of profin and loas Cosmiarnci ithe sum of deferred s and curreni s
cacepl the onesd H.'I:!'I"ﬂ.l.'ﬂ'.‘f." i ether :l:rnrrchum_vr Meyne o L‘il‘ﬂ:ﬂ.)‘ iii ﬂ_ju_iry.

Curtent tax i determmed as the tax payable in tespect of txable mcome for the year und 19 eomputed in
sceordance with velevant e segulations. Current mcome inx relafing 1o jiems recognined owtside profit o
lare i recapnised outade profic or loss (eithis in other comprohendve ncome or m equity),

Defermed tax s recopnived i respect of wmpooy differences borween carrying amount of assets and
liabtlities for financial reporting purpeses and corresponding smount used for axason puposes. Deforred
fax ussets on unreabsed fux loss are recopiised 10 the cxient that 11 s probalile thar the underdying mx less
will he utilised sgamat foiure table mcome. This w assessed based oo the Company's forecast of furure
cpemting results, sdjested for spmiicant aen tetable meome and expenses ind speeific mit on the we of
any unused wx Loy Unweopnied deferred wie assets e se-amiessed ot cach wporting dite snd ae
recogmisel o he axtent that it has become protable that fetore axable profirs will allow the deferred rax
wsnet 16 ho recovired,

Doferred iax asreis and Lobilities are measured at the tax mios thar are axpected o apply in ihe vear when
the asned ia feabmed o th halality 3 seftled, based on o mtes (wnd 1ax lawn) ihat have becy enacied or
substantively eonctid at the weporiing daie. Delerred tax relating, o iems recognised outade stiioment of
profit and low m recopnised outsidn stwiemont of profit or low (ether in other comprehensive income of in
@iy},

Ui tase evediv (Muimusn, aliemate tax (MATY) crodit envilumend) - recopniied as an wsst wiily when.
anil i the exient there i convincmyg, evidence thit the Coinpany will pay normal ncome @z dummgy thee
specified pegud. In the year m which such oedit becomes cligible to be revopnized as an asset, ihe aanl
a1 croatod by way of o cedil io the statement of probi and Jose sl shown as unueed g credic The
Company seviews the same ot oach balinee sheet daie and wities down the corrying amount i dnuied tax
audil (0 the extent v el seasonubly eertain that ihe Company will pay nommal ineome during rhe
I‘II:\I'lﬁpq 'u:mul.

Pl Cash and vash oquivalonis

Caph and caply sguivalens compeise cilli s haod, demanil depoaiin waili b.nk_,}.-_..q,._-,m'..m. and slics
tesmm highly liguid tnvestments (anginal manmity less than 5 mooths) dist sie readily convertible int known
smount of canl and are sobject 10 an instgneeant ok ot shangs m valoe

i) 'ost-employment, long rerm and shori- teom emplayee boncfim
Defined contribution plans

Peopidiat Famd

The Compuny makes conmbutions o samiorr preovident fond i sceordance wirth e Hanployees
Provident Fund and Miscelliseous Proviaons Act, 1952, which is a defised contnbunon plan, The
Company™s  contolohons pmd/payable wnder the scheme B ecopnised w0 an vapenge i the
Statement of Profil and Logs dunag the periad i which the employee tsenlers the related sonvice.

Defined benefir plang

ey

Chraruity in a post employeent heneht and i in the nature of ¥ defined beoefit plan, The bability ecopnied
e the balunce sheet m espect of gratuity s he prosent value of the dofined benefis obligation at the
balance sheer date lows the fur value of plin assets, wgether with adpustinenty for wnrecopnised setusnnl
gamns of losses and past service costs. The defined benchin oblipaoon i determined by aciuanal valustion as
o he balanee wheet date, wnng the projected wnil ceedit merhod

o Ll 2
Ilﬂr,\_,r__p""‘
i _,.[..
v




e g Bt e T
R

;-ii:.lli.!j:l:.wu' = T ]

Vatika Limited
Sumnary of significani acconnting policies and othoe explanatory infoumarian for the yeas ended 31

Masch 2017

Actuanal E—_“in"f;fmi:" TL"U\].“I"H frum resmeapnmemenls of thio “I.tlll.l.ljl e iﬂl.'l'ljlll.ﬂ., i eutlie ﬂ!ill.Fl'l'.'.]ll.‘:i'lli'u'ﬂ

IR TR,

Oithem

Cvber Jomg-trrms emploee bewefits {rompeasafed abieneey)

Linbility in respect of compeninted abmmees Precowming due o expecied o be svadled within one year fom
the balance sheer dare is iecognived on the s of undiscountrd value of estmated amounat reguized o be

puid of extimated value of benefit expecied 10 he availed by the employees. Liahilty 1w rosprer of
compensated absences hecoming due or expected w be wvailed more than one year after the balance sheer
date v ratimnsted on the bass of an sciusral valustion performed by an independent acmunry wang the

properted unir eredit method.

Aetunrial B[im anid Josses anmng frem past epponéhce and chunpon i achumnal nlmmpl‘im: are eredined or
charged 1¢r the Starwement of profil and loss in the year in which such gaine of loases are determined

cher rhort gerae employee bewetity
Expante m respect of other ihart-term honeliis 18 recopnised on the hasis ol ihe i puid o payabile

for the period doring which services are mondesed by the cmpliyie

Provisions, contingent assets and cantingent labilitics

Peovisivas are recopuized only when these is & present obligation, a6 & result of pusi ovents. sl when »
celishle estimate of the amount of obligstion can be made at the riporting dlaie. These estimuics are
roviewed at sach reporting date and sdjusted 10 refler the curent heat catimates, Drovisiooy are discounted
10 thaar present values, where the ume viluee of money 18 maioial

Contingend lability 15 disclosed for
[ IMexudlile nbﬁu“mu whid will he eonltrmed m:.ly h}- future cvenin nsi \ﬂ]ulh‘ within the control of

the Company oz
= Present olliganons acsiig from past eventn wheie itis nol probiabile that wn antflew of resourecs will
he reguited 1o settle ihe cbligation or a relsble extimane of the amouni of the obligation cannot be

il

f_:ﬂ'll'l*np:_t'ﬂt aenidi aie pol I'EEUEIIHH-'II-!- However, whei willivw of connomic benellis is Ilrl'lblhh. rehuied asser

is disclonel
Eamings ped alvire

Hasic esmings pet share is calculated by dividing the net proft or loss for the pusil atiabuiable fo equiiy
sharebolders (after deducting siinbutable taxes) by the weightell aversge oumber of cquity shars
vutsranding during the penod The weighted averape aumber af equity shares ontstanidiog duting the

penad is adpsed for events ncliding » bonu lsu,

Vior tha purpose of caleulsting diluted parnings per shinre, the net profi o Toag for the pl:zim:l attnbiialile o
oLy sharchokless and the weja'inﬂf avETAgen number of shinmvs sumtanding dunog, the peaod dic mbjuiared
for ihe effects of all hiutive perential equity shares.




Vatika Limited
Sqmm;;y of significant accaumting policies and sther explanarory informantoa for the year coded 3
Maich 2017

1)

Significant managemeni judgement in ljlphllﬁ“ srcounbng policies and esllmation uncertainty

The preparation of the Company's fnmeal safemenis fequices manapemonl o meke udgements,
eiimares and assumpuons than affect the reporied smounts of revenues, expensces, asseis and labithnes, and
the related dinclosures,

Suprifiint g riend pidieoamis

Recognidon of deferred ms aseets = The axtent 10 which deferred taw asaets can be revognized s based
on an nesessment of the probalibiy of the future fxable income againse which the deforred e apsets ean
b winilized.

Evaluation of indicatom for impairment of assets = he evahmton of apphoubilny of indieaters of
impairnens of sesets mguies asesment of wvenal extomal pod mieenad facers which could gesali i
detenomnon of reenverable amount of the asser

Clagnilicarion of Jeawci = The Company enderi mio leasiog amlagementis fof vagous asefe, The
clagification of the leasing srranpement o5 @ finnnee lease or operanng lease is based on o asscasment of
geyeral facion, ll{',ll.ﬂ.‘.}m. bt ot lnniied i, transles of f,l\l."lﬂ'ﬂl'l.l“l iof leance amnet af omid of leare term,
leagee's pinn 1o {-u.rd'mu— and epnmited cermainty of exercse of such apton, propomion of lease foerm o
the apsei’s peonamie ife, propurtion of prosent value eof punimum lease payments o G yaloe of leased
antiel and tent uf specilized nonre of the lesed agser.

Impairment of Aimancial msncte = At each halance sheel dore; lasad on hisioneal delaule rmres slserved
nver expected life, the management arsorsos the axpecied eredit boss im onfstanding fmanical asses.

Piovigioni — At ench balince sheer date baps the manapement jodgmeont, chinges in ficts and l-.-HuI
NHPCLTs, the (.:UI“]"IM\}' arncepen the rrl,]u,iﬂ'uufui | '_1rn!'puh".uu apamal ihe III,III.III'LI}“'IE warmanies and
jpuarantecs. However ihe peroal [tiue onteome may be diflferent from this judgement.

,'i‘},fj:,!lﬁmmf ENTEpiiRE

Valuation of investmont propesy — Lnvestneni juépeity i atmnedd ai coul However, as per Ind AS 40
there is 0 requieinent 1o disclose Tar valoe as ot che baluice sheot date, The Coonp enpaged sndependent
valannon ui'xﬂ'.;:l'ljnln i defemnine the Fair valie of ik lnvesiment projieety a3 8 weporing dlaiec,

The deicomination of the far valug of investment properncs sequies the ae of odimaies such os fanie
carh Do feom the weets and disconnt tates nppl'ﬂ:ihh: to those agsets. These eatimates aie hased an loea)
ket condimions exsting ar the balanee shaet daie

Uneful lives of depreciable /amorisable apsets = Muinagemoni oviews s enimare of the useful lives of
doprociable fmmoriralle asscts at swh repoiting dare, based on e expecied piliy of the wsseis,
Uncemaintivn in these counares relate to iochnical and economue obsolescence that may chanpe the uuliy
of cortzun sofraare, customes reintionships, P squipment aod aibice plint snd equpment,

Defined bonefit obligadon (DBO) ~ Managoment's estunate of the DRO w based oo s number of
"r“h-:llmg uhl"lunil'l'i-:'mﬂ sich g atandaid e of nflation, morality, discount w1e and uprmipgmn ol
furure salary woieases, Vamaoon in these spaanptions may sigmihcantly mpact dic DBO asonst woad ilie
annual difined benolit exponses,

- L]




Vatika Limited
Summary of sigaificant acconnting polivios and

aiher explanatory infosmaton (v the year vuded 31

Mareh 2007

Revenue and inventones — The Company jocopaizes rovenue witng the pureentage of completion
moithod. Tlie tequires forecasin (0 be made of total budgeted cost with the omcomes of underlying
gonstruciton and pervice contfacts, which [urthef feqinre aRsessmenty sl pudgemenis fo be mades on
chompe | work scopes, tlaims (enmpengation, rebifes erc) snd ather pryments (o the extenl ihey am
probable and they s capable ol heing reliably meanured. For the purpose of muking eatimsics forr claims,
the Compony wed the availlable cuntraciual and historeal information.

Fals value measurements — The managomenl apphes vahahon tichmegues fo determing the Fair value of
financial instruments (where active market quotss ase nol availible), This mvalves devidoping cutinsiis and

austpinns eonsistent with how market participnnts would price the inpinunent

{Thiz apser har baen left insentiomally bluaek)
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Vaniki Lisnsted
Fistes 1 ihe finaneial sisemsesis for thie vear onded 31 March 2017

i Invangililo swsoms

Py T~ g STV vy

Cammpunie i
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