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Real Catate Seclor, o key oconomig seclar (0 levms of ils dirsol GOP contribution ond a kay
amployment geneator In lerms of s fopwar and backward linkages with ovar 250 industries, &
eyclionl in nature and s primarly diven by consumer senliments, matalary poliey abd ovetall
acanamic outlook, Ater claar |'|'m]|:|ril¥I al center and government Inclination to inarease invesimant
N roal oelote, this sector lisa potential to drive the domand In 201818,

Your Gompany pasied o consolidited fotal meoine of s, 92004,87 lakbn and consolidatad prodl
afign g ol R 461,49 lnkhs during the yoor ended March 31, 2018,

Denpite (he current uneatainties and challenges 0 the Raal Eslole efviranment, the Compiany is
continuousty maintaining ils focus on project axecalion & delivery by optimal ulllizalion of auallalile
pemolinces, saiphia sssal sales, largeling mid segment housing markels lo apsiio susisined order
book growlh, conlinuing foous on enhancing the qualily of service delivery (o lis customen and cosl
manngement acioss various imetions, We beslleva our locuaed oppreach ond lorge assol base wil
hilp ug sustain and ovarcome (he averall ssonomic inserdainly in F ¥ 201810 and Tor fulure yoors
lo Gorma

ONAIDEND

For e year undior revies, o dlividand 8 iecommeided by i Baiid of Directom ol Viallka Lo
dun 0 abaenca of profits,
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SHARE CAPITAL

Tha pald up squity share caphal of Vatllka Limited as al March 31, 2010 stood al He 5 80,862,080, Mo
fgsua of ahnes ook place duflng e year undar rovies

Subaidiorlos, Joind Veniures and Agsosiate Compenios

irauant 1o fiml proviae lo Seolion 126(3) of the Companias Acl, 2004 ["lhe Acl'), & stalomenl,
conlalping salient features of financiol étataments of Company's subsklinries, joint yenjurés 4l
assoclales {in Form AOC—1), in attached [ the financial alntamants a8 Annexure=d. Tho sail
alnlaman| doserbes o parformancs and financiel position of anch of Gompany's aubsidlarien, joinl
vanlupen and mesocialis

Vha Gompany lind 38 subskliares as on Morch 31, 2078 au st aul belaw

1 abkn Hotels Private Limilad

250 Toeh Pak Dovolopors Private Limited
3. *Vallka Jakjpur SEZ Devalapafs Limited
A, *Asplm Promotors Privale Limited

6, *Famous Dwallers Private Limited

i1, "Valka T Parks Privata Limted

7. “Gutas Davolupers Privale Limiled

o, #inshul Propbuild Limited

. *allke Oversag |

10 ~*Algnsom Properlies Private Limiisd
11 *Crazy Progories Private Limited

17 =*Pagasus nfrastacture Piato Limliad
13 =*Sahar Land aind Housing Privale Limiled
14, *Espo Developora Private Limiled

15, *Mondall Davelopars Private Linfed
16, *Coapar Dovelopers Privale Limited
17, **Farming Dovolopers Privale Limiled
10, **Winslon Developers Private Limiled
10, = Avanie Duvelopors Private Limiled

20. *brock Devopoers Privale Limiled

21, **Sladman Davalopers Privale Limiled
22 **ygliks Ono rdin Mexd Private Limitod
23 **spnalar Bulldinch Private Limited

24 **Makahaim Buildzon Prvole Limiled
2h **Magnet Devalopnrs Privole Limited
zi “vallka infracon Privite Limiled

27 *“*Puytan Duvelopors Privaio Linited

20 *allkn Ona on Cne Private Limiled

249 Minoies Develapers Privale Limiled
30, **Galina Davalopera Private Limiad

41, **Maotls Dovalopirs Privale Limiled

42 **Paidro Devilopers Privata Limiled

2. = Anlor Prometors & Uovelapars Privals Limited
34, ** Pandora Dinkdera Private Limied

45, ** VLM Projecls Privite Linited

a5, Vallk Soverokgn Park Privats Limitad
a7 Wallkn Sevan Elorments Privae Limited
ag yalika lnfiateah Private Limiled

Clarn Devalopors Privats Limitad ceased te be o subsidiary of Uhe Campany during the yoai tider
raview. Fouir nubaldinties of the Company: Vallerna Promotars and Developers Private Limiled,
Vatlka Infratech Privaln Limited, Eberta Developars Private Umited and Antenious Developers
Frivale Limited fed apploation for sirike-off undar Secllon 248 of Gompanios Acl, 2013 in the
pariad (Il dole.

= Wholly owned subsidiarios
== Wihally ownpd subsidiaries hrough group companies.

i The Company (8 0 Ihe process of valuntary winding up
[uring the year, he Bopd roviewed the allairs of il pubpldisries, In acoordanee with Section

129¢3) of Companins Act, 2013, the connolidalad financial alatemeris of (e company have boen
prepanad,

CONSOLIDATED FINANCIAL STATEMENT




I aceordance willy ha Indinn Acgounting Standerd {ind AS) 110 on Conaclidaled Finanaial
Siatement e Audited Conaolidated Floanoml Stalament for the your onded Mach 33, 2008 w
provided in tie Anrual faporf, which includes {hn asaets, lnbiltior, income, odpensas and alha
dolilla of (he Company and ils subadiany,

Puraunni to Section 129 of the Companies Acl, 2000 (e Act) fond with Rule 5 of the Comparies
{Aacourt) Riles, 2014, s slalemant containing salient fartures of e fitdncinl alatemants of
subsldiary in Fom AGC -1 g slteched as Annpxire=1 to Consolidated Cnansiil Statament g
pait of this Annual Report.

FIXI0 DEPOITS

Dwring the yens undar mviow, your Company (Valli Limdted) han not nocepted any deposils uidar
Chapler ¥ of the Act,

Tha Company had lnunched o Qxed doposil scheme on 18" Felroary, 2015 undar e provisions of
Componias AsL 2013, detalls me as under

a) Accapled during lha year = MIL

13) Remnlned gnpnid of unalaimed as al he end of (he yoor- 2 72 G

) Whillar thaie s Baen any defaull In repayment of depesite ar paymenl ol nteresl thereon

during lhe yam-AiL

LOAMS, GUARANTELS AND INVESTMENT

All o leana, gunraniess and invastments modo by the Company (Vallo Limisd) weie i accodance
with the provisions of Saction 100 of tho Adl and the rileés made (hereundor, Tho Board of Diractora of
tha Gompany has duly conaliluted an Barrowang and Investmenl Commilles that aftor propet avalialion
and assessmenl of all the proposad iovestimenl propesals an pr specliled parsmalers, provides ils
recomimendation to ihe Baard The details of all eorent and non-curment investments of the Company
e diily discloand 1o the Hotes to Slandalena Flinancial Siaiemenis,

Amounis Transiermd iy Resetves

For the year under ievigw, no smaount is racammanded 1o be ransforred 1o reserves In view ol loeg in
{hae Tlinancial slotemanis

Behoptures

Durng the FY. 201710, the Company lssved and allatiod the following Non-Converlible Debontures
throtgh privata placeimen,

1) 7928 Spcured, Unlsled, Unealed, Fully redoemable, Mon Converlible Zota  Goupon
Dobentures of lace value of R, 10,00,000/- apch al & discount through privale placement, the
npgregating insue value was of Bs. 700 Ciare,

2} 14680 fSecured, Unllsted, Unraled, Fully fedeomable, Men Copvarlible Zora Couporn
Debentures of faca valuo of Rs 1000,0000 each ol face value, the agorogating moeua value

wih of Ba 146 Crore,
Detnils of Plraciors and Koy Manageris! Perseans!

If aecardance with the provisions of Saction 162 of tha Acl and the rules mado (hore under, My
Anil Brilla, Dirsclor, relims by rolation of he enauing Annunl Gonoral Meeling and belhg eliailile
pifers Mmsall for re-appainiment. The Direcles weommond fa-appointmant of Mr. Al Dhall,
Ciraclor al he ensting Annual General Meating,

M Wavesn Bhninagar malgaed from he pesl of Gompany secrelary woel. 07002017 and M,
Weshay Jha was appointed as new Company Secralary woe [ 23.01.2018, Mr. Ha| Sahm reaigned

an CFO on 26 02 2018,
Subsequenily afler ihe closurs of F.Y. 2017-14, following chinges loak place in the Company

1) N, Denpo Sibale independant Direotor haa resigned wef, 30.08.2010 as Duoclor of he

Carmpany,
2)  Wr. Anithan Mulihepadhysy wes appointed a3 Chief Finanelal Officer w.e.f 01.06.2018.

S an March 21, 2018, {he Ooard comprises of Kr. Gaulsm Bhalla, M. Anll Bhullln, Wi Gauray
Blalla Mr. Mani Raj Stegh and Ms, Deepa Sibal and M <oshay Jhe, Company Seastary of lhe

Camparny.

s an dale he Bomrd comprines of Me. Goaulam Bhalla, W, Anll Bhalla, M Gatiray DRalld M bant
Rnj Singh, M. Kashav Jha, Compony Secrelary and Mr, Anirban Mukhopadhyay, CFO, ol lhe
r,':mu;mny




Doglagpdion by Indepgpdant rectors

incependsnl Diractors of the Company Nave provided 4 daciaralion o he Company (Valka Limilod)
ihal they mest (he eiltais of indepandence as provided undar Seclion 148(6) of the Act,

Tiwe Guompany has dovised o policy foi perfonmanca evalyation of Independant Direclos, Boadd,
Commitiaas and other Individual Diractors whish includes eflailn Tor porfermanee evalustion of the aon-
cxeculive difestors and sxeoullve divectors kooping in view the code of condust prescribed uhder
Schadule IV of Gompaniss Al 2003,

Farmal Aupial Evaluation

The sealustion of all Ihe direclors and ha Bonrd ns o whole wan conducted basad an e Grilets 8
iramewaork adoptad by the Board, Tho Boaid and (e nomination and remuneration commiliee reviewed
the performance of ndividual directors an the basls of erfera such as he conlibulion ol indlvidual
dirsetor to the Dodard and eommiiion moetings ke preparedness on (e lsided 10 Lo discdged,
meaningfil and constructive contibition and Inputs inmeatings ole

i & separate meeling of indapandent directors, perfamanea of non-ndependent direclon and the board
wii evalualisd, takng into aceouiil the views of oxecutive and non-axeculive dirsolors

Boardd Meetingi

[auing the Elnarclal Yaur 201710, Twenly Flve (25) mailings of tha Board uf Direciors of Yallka Limiiod
waie hald Io transsal (e busineas of he Gompony. Thi iime gap betwoen ha two cenasailive Daurd
Masetings did nol excaed 120 days. Tha detalls of the Board Maalngs are providud helow,
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HOMINATION AND REMUNERATION POLICY

An por piovalons of Socllon 170{3) ol lhe Adl, on lhe reanmmandalion of e Nomination and
Fomunoralion Cemmitias, your Company han formulatad a Maminalion and Remunarallon Policy. The

palicy i leimulated fof:

b salling trilerla wilh regard {0 ldeniifying persons whe are qualiied to become Direclors
(Cxoouiive and Nor-Exagitive) and parsans who may be appolntod In Senior Managemant and Koy

munagerlal poslions of the Cormpany]

» jo delarming remunedalion, based on fhe Company's alze, financinl ponilion, tranda anil
praciioas on remunoiahion prevalling in lha indusiry, antl
» lo aary oul evalualion of the peromonon ol Direslers, KAy Muonageral and Senlor

Managoment Persornal and 1o attract, retuln, moilvale, and promole talant and to ansum lang-teem
suslainability of ialanted Managetlal Pesons ond crable compalitlve advantags




As on March 31, 2018, the Momination and Remunaratian Commilies of Vallks Limiled comprises of M
Gaurey Bhnlla, Me, Deopa Shal and Mr. Mati fa) Sngh.

Total Twe (2) mestngs of Mominetion and Ramuneralion Commillze were hald In Finareinl Yaar 2017«
B

BOARD EVALUATION

As por Saction 170 of lhve Act, performance avaluation of the individunl Direclors, Board and Commitives
therasl s an annunl sxerclse, Based on the oriterla et by e Nomination and Ramunaraiion Commilion,

performance ol indoponden Diisclor wis avaluied by Hhies Bueniil of Dlrociois, ndepandant Dlmclars o
ihesir separale mosling evaluated the perfoimance of pon-ndupendent Direclors, Board, Comiillngn
il olher individual Directors which inclide parfonnanzo avalustion ol lhe Aor-oeoeulve directors and
axeeiliva direclors thereal, Evaluabion renuity were discussed [0 e Board Menling. The Board was
sallslioed with e evalualion resulia (hat relieclod the overall engegement of the Dlclors individually,

thies Daoaied and s Commillaes,
Patleulars of Contracts or Arcengements with Refated Parting

The particulam of eonircts or armngements with ralated parlien referrad o in Section 188(1) of the
Gampanica Act 2042 for the Financlal Year 2017-10 in the prascribed farmat, ACIE 2 has baen annixed

a8 Annekiire- 2 will the repoff,

PARTICULARS OF PIRECTORS AN EMPLOYEES

Furauant 1o Saclion 197(12) ol the Acl read wilh Rula © of the Companies (Appomiment and
Remuneration of Managorial Peroonnal) Hules, 2014, detaila/infomation’s raiatad o the mmiinaralion of
amployoon ore sal oul in Anioxuaras 3 o this Rapor

The amployses of the Company have coniributed most significantly To he growth and davelopmant amd
have been e corarstions of iis sucosus,

Your Direclors fudher stale hal during the year undar feview, heie wero no canes filed purauant to the
Saxuinl | tarassminl of Woman al Worplace (Prevention, Pohibiies and Redieasal) Aot 2013,

HRECTOR' i T

Pursunnt o Sociion 134(3)e) of tha Acl, ihe Directors confim Ihe following.

a In the preparafien of Whe Anninl Accouris, the applicable Accounling Slandards have besn
followed along wih proper explanatien ralating to malarial depariures,

b The Dieclors hove selecied such accouiling polisies and applisd Hen consisllly and fada
judgmania and estimales 1hat are rensonable and prudent o @ fo give a true dnl fair view ol the
stale of aifaire of the Gompany al e end of ihe financial year and of the profif and loas of the
Company for (hal pariod;

& The Direclors hava laken propir and sulfiolonl oara for the maintenance of adequate accounting
jaanrds 1 secordonon with [he prowisions of (he Act for safeguarding (he assets of tho Company
and for preventing and detecting fraud and othal wepulanitien;

d The Qireclors have preparmd 1he Annunl Accounls o a geing coneerm basis;

#, Tha Disciors have laid down intemal financisl controls to be fallowsd by the Gompany and that
augh inarnal linaicidl controls are ndacuals and wera oporaling affectively, and

i The Direclors hive devissd proper systems 1o ensute compliance wilh the provisions of al
applicable lawa and ihal such syslems were adequate and operating afleciively,

SRNAL FIN,

Tha Company {Yatika Limiled) s a robust system of internal [inaneial conlrol, commensurale wiih e
alzo mnd comploxily of {8 business oparations. It enaurea fhol ol tha buslaess tmnsactions are
meordad (0 o falr and Wanaparent manner. The Company haa appointed [ Felix Advisory Privale
Limited, Chasterod Accountants firm as Internal Auditors fhat scilinizes the linanclals and athaf
aporations of the Company. The Inlernal Auditorn alsa checks if the applicable lws have been
compling with or nol Internal Auditora dirsctly report lo the Audit Gommitiee. Basad on tha findings of
internal Auditors, process ownirs undartake marfacive pelions i thelr roopoctives areas, Dirng (ho
yeir el i (e ynar-end, such contiols were lestad for adequacy and oparating effeclivenest. and no
rporabla malerin' weakness or significant deficiancy was abserved in the design or operations

sk MANAGEMENT




fhe Gompany had formulalad a Rigk Managament Policy io nsaist the Board in:

s Dvetseeing and  opproving  he  Company's  enterprise wide sk manngomen
ramwork; and

s Owamaong thal all the fska 1hal the orgonizalion faces, suoh as nirlags, inoncia,
mitkat, lquidily, aseurily, property, 1T, lepal, regitatory, repulstionsd, snd ofher ks
hova bosn kentiied and assessed and (hora & an Bdecuata sk mansgomean
inirastiuotuio in place capablo of addieasing (hosa reke

i Company's morogament ayslams  organizational Birusii, procssas, wlaiidaind, wida of
eondict, and behavior logeiher form a syatem thal governs how the Company conducla s busineis

and manago Ihe assoolaled deks

Your Compdfy caires out i perlodical sxerclee Lo idenlily vaious rekes nvalved In the Dusihess and
aparations of Ihe Company, Aller identificalion, such ks afe laneaned for tha dagron of ek Invelvad
and ateps oie iaken o mitigate hose risks, The objeclive of sich exarcise is (o miligale the proboble
adyirse impacl on business operatlions and thus anhaiéa the compatilivanass. This 1Sk nnsossmanl
procesi of e Company dofinos the ek managemant appronch ol all lavels acrose 19 organization,
including daterminlng (i degrae of daks and auitable aleps fo be tnlen (o avald ihe probable hain,

AUDIT COMWITTEE

Gompasilion of the Audil Comimiltes ol Ihe Gompany (s In sccordance wilh Section 177 of the Acl,
comprising Mr, Manu Ra) Singheindepandent Direotor, Ms. Deepa Sibel-Indapendent Dirclor and. WMr
Giaulam Bhalla. Managing Dieolor.

Durng F.¥, 200710 Twe (2) meelings of iha Gomimilies of Viallka Limited wers heid.

The Duard has scceptad all the meommendations made by the Audit Comimilieo,

VIGIL MECHANISM

The Company has adopted a Vigll Mechanlam Policy thot hos baon communizated to all iha Direclom
pnd employees of (e Gompany Ihrough it poaial, The Gompany Ia commitled 1o heve highost posaitle
transparaney i lls operailons. The objeclive of the Company's Palicy 8 lo allow smplayens an avenuo
1o raine eanerna, In ling with Vatko's commiimants 1o tho highesi possible standands of athioal, moral,

and legel bustness conduct and Il commilment to open communicalions. Employees con, on o
confidential basls, reporl such mallers 1o Auclt Gommiles which may lead 1o incorec financial

peporting, of of soreus nalure, unlowil, aol i line with e Coda of Conduct of the Company, o
amouils 1o (mproper conduel, The Policy provides completa conlidentinity and vafeguard of ihe
amployees who ralans the iksue against any impropar conduel,

ANNUAL RETURN

Ag par the requirements of Sectien 92(3) of the Act and Rule 12(1) of the Companies (Managemanl
and Administration) Rules, 2014, on extracl of Annual Relurn in Form MGT-0 i§ allached 1o this Report

ns Annexdrd 4,

Audltora and Avdlinre Roport
Statutory Audilors

fais Vijay Nidhi & Assugiaies, Chaileied Accounlants, New Delhl (Fim Regd No. 027027N) were
appointed as alolutory auditors of the Gompany in lhe Ninetesnth Annual Cnneral Meeting 10 he
Twenly Third Annunl Genaral Meeting of tha Cempany subject (o (he riification al genaral meelng by
imambars,

Thi Moles on financinl stalemant fmwkered (o in the Auditors Report are sell-axplanatary and do nol cal
for any further cominents, The Audiors Repoil doea nal contaln ony qualiicalion, mearvation,
cingdalmor or ndvorse ramail,

Dwing ihe yoar under meviaw, the Siatulory Auditors have nol mpored any maller under Soclion
145(12) of the Act and therelors no dalaiia are raguirad fo be disslosed undar Baclion 134 {d)ica) of
thay Acl.

Cost Audilord
An per tho applioable provislons, Guryindar Chopro & Co. Cosl Accountanis had bean appolrtad a0 e
Caosl Audilars of tha Company for the FY 2017-18,



Putsuani fo the provisions ol Sechion 148 of the Companinn Adt, 2013 M/s Guvinder Chopra & Co
Cant Atcountanta (i megisiration pe, 100260, hove boen re-appoimind ne Cosl Auiliors of he
Compary {Valiko Lmitod) fof FY 201814 subjec 1o ralifealion at the encuing annual gonaral maeting,

Seciathsial Aydlt

Purauinl Io fhe previsions of Soclion 204 of the Act and The Companies (Appolntment and
Ramuneration of Managarial Personnel) Rules, 2014, the Company has appointad Mfn Abhishok Gupla
& Associales, Company Socralaries in practice lo undertake the Secretarial Audit of the Company for
F ¥ 2017-18, Thy Repor of the Secretnrial Audil in MR<3 is annexad hotawith as Annexurs 5.

Tha Becretarial Audit Repon dosa nol contain apy d'|:t||1||hr:|:|1.|r1r\|ltI snandalion, deaalmer or advamsa
MO

Gorpuorate Seclsl Respensibiilly (C5R) Gommnltive
Tha G5H Gomimiltles compriaes of Mr, Anll Dhalla, M, Gadlam Blalla and Me. Despa Sibal,
A bel culling of the GSR Peliey of the Company, the G5R inllatives wneartalion during the linangal

yaar wih the progress themon and the Annual Repoit on G5R aclivilles as meaquired by ths Companiog
(Corporate Social Respanslbllity Policy) Rules, 2014, sre el out in Annexure -6 o this Reporl,

Borrowing and Investment Commitias

The Bomow(rg ond Investment Committes comprisea of fr Anll Bhalla ond Mr. Gadtam Bhalla o
mambarg, During the Anancial yoar 201710, Mine(#) Meotings of thi Gammilles werd Hashel.

Gonsorvation of Energy, Technology Abasrpilon anil Forelgn Exchango Earmings and Onigo

A, Conssrvatlon of anerpy:
#,  Noinajor siups have been taken by the company for iha consarvation of anergy:

b, Mo sleps have boan ke by (he company Tor uliizing allamalo sources of anargy; |
g Mo copilal investmenl his baen made on snergy censervation equipmant
M. Tachnology ahsorption:
The Gompany hos not entered Into any agrasment of inade any efforl for technology abnerption or has

impoitad any technology during the period under review, Hence, reporting on iha same connot be
mads, Bealdes, no expendiura has boen inourred on researsh ahd devalopment,

G. Formign exchange comings and oulge;
i) during 1ne poiiod undor roview. tharo wara o felivitias ralating Lo axporis,
b} Tha Forelgn exchange oprnings and oulgo (FOB basis) of e Company is ne
Iollows:
___{Figures i lakhs
Partlculors Curronl Yoar
Ll (207-200)
Enmings 0
Cujga’ 749 53

*Expondllurea i forelgn axehnnge ar on acorual bosis

BIGNIFIGANT DEVELOPMENTS AI'TER THE CLOGE OF THE FINANGIAL YEAR

Excapt the svents disclosed alsewhara in the Annunl Report, no mignificant chinge or dovolopmant that
gould aflect the Comprny's inancial posiiton hno occurmed botvwaean thi and of lhs Taancial year and
ihe dale of this Repart,

i TERAL ORDERS PASSED DY ANY REGULATORS OR_GOURT OR
[HIHUH&L

Thoto |s no significant materlal order passad by any regulolor or court hol would impadlt the going
cancuri alatis of fulure blsinsis speralions of the Campany.

APPRECIATION

Your Direclors wish lo place on record (helr sincere appreciation for the contribulions made by the
Company's employees of all lovel The Doard alse thanks fis membies, cudlomaes, vendor,
qevarhiment banks and all sthey Busineas ansoclates for ihair continuois suppor




Dinte; 27.09,2010
Hingo: slrgaon

Faoi and aiv ehall of 1he Board of Direstors of
varika Limited

Addross : Fanm No 4,
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Form No, ADGC-2

{Pursant to clanse () of sub-gsaclion (3 Jof sochion 734 of the Acl and Rulo 0(2) of the

Companiog (Accounts) Rules, 2014;

Form for disclosure &f parllculars of coitractsfarrangements entarad nlo by the comgiiny
with rolatoid paries referrod 10 [ sab-section (1) of aocilon 106 of he Conmpanies Act, 213
including certain arme longth transactions under fourth proviso thereto

1. Drtails of contracla of arrangomants o [ransactionn nol ol arm's length bosis- KiL

{a) Momels) ol e relaled paly and raluie of relalionship —8A,

{3} Mature of contracisfarangemaniadransactions =R.A,

{e:} [Turation of the conlracls / armangementsfiransaclions =M.A,
{cl} Sullant lemns of the contracts or armangemaents or ranaachons Including he viluo, iF any =MNA,
() Jusiiligalion for enterng into auch continéla of armangementa of rnanclions =LA,

{f) clate(s) of approval by the Board =NA,
{1} Amount phid as advances, If any. =RLA,

(h} Date o1 which the speaclal resclillon was passed In genaral meeling as required undar ‘st

provino lo suclion 168 =M A,

2, Dotaile of malerial uunlrur.ll: of lrmngumu-nl:q-rlrnunu:llnnl al arm's lenglh basia s per

dolulls givon balow:-

{a) Mame(s) ol (e relalad party and fnstura of ralationmbip

{b) Matura of corlrachw/ormpgomoptisfsneactions

{a) Duralion of the confrecis / arangemanlyliansast one

{el} Salient terms of 1he conlracls or armangements o tranaactions inclueing the valio, i any:

{m)Daleia) of approval by the Board: NIl
(l} Armount paid pa advancas, [ apy. MIL

Data: 27.00,2018
Place: Gurgaon

Far and an bahall of the Board of Dirsctors of

Vallka Limitad

urav Bhalla

Gnautary Bhalla
Irenlor

0IN: t0DDG0G0

Addrman ; Farm No 4,

Hydlee Park, Sultanpur,; da Farl, Sultanpur,
Nrahirauli, il Mow Dallil -

Now Dalhl - 110030 110030

fdanaging Dirmclor
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THE ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

& Briof outling of the Company's CER Palicy, including averviow of projects or programs proposed
1o b underiaken nnd a reference (o tha web-link to the CBR policy and projects or programs

W, al Vallles Limited bellsve thal creation of large socielol caplial s ag imporant as wanllh eremlion for our
stakeholdors, An o reapongible human arganization, wa are committed wwards tho above abjective and are
Keen on l‘.'ﬂ'l'.-’ﬂlﬁlnh'lﬂ' B giinlainabls buginess modal to onaurm and activate our ilus growdly drivers. In line
with the regulntory expectations, we am pulling in plaoo a formal policy o5 o gulde lowaords our social
commilinanl gaing oo

Foi purposes of focuging ia CER alfors in & contnued and affective maniner, [he Tellowing areas have bean
Elenlilied:

Eradicaling hungor, poverly and maliuialion, pramating health care inchiding prevanlive heallh care and
sanilation including contribulion to e Swach Bhoral Kesh sel-up by Ihe Genfral Govemmenl for tha
pramation of sanitation and making avallable safe drinking water

Promoling educalion, incheling special educalion and employmont enhandng vocation skills cupocially
amaig childron, woman, sldary and the dilforantly atiled and livalibood enhancomant prajects,

Promating gander equality, ampowering wamn, selling up homaes and hoslels Tor wamen and arphans;
sefling up old age homos, day care conlres and such olher facilifios for senior Gitizens and measures for
reducing inoqualitios faced by soedally and economically backward groups

Ensuring environmental sustainability, ecological balance, protection of flora and Tauna, onimal welfare, agro
foreaty, consevation al nalural resources and mainiaining qualily of soll, air and waler including conlibulion
io he Glean Ganga Fund set-up by the Canlral Govarnment for rejuvenation of rivar Ganga,

Protacton of natianal eritage, ail and cullire inchiding restormtion of bulldings and sites of NHistorical
impaitange and worka of ar; setling up public lioranes; promolion and development of tradillons) ait and

handicralis;

Meanuras for (ha bonoflit of armed lorees vslarans, war widows ond their depandonis;

¢wily Training fo promute rurat sporis, nationally recogniaed aporis, Faralympies sparis and Clympis sporis,

{wlil) Contribulion 1o the prime minislers national relial fund or any altr fund sat up by he contral govl, Tor socia
gconamic davalopmant and mlisl and wallore of e scheduls cazle, inbas, ofhwr backward clasnos,
minorilies ard wormea;

{ix} Contrbulions or funds provided o technology incubators located within acadamic institiliona. which are
approved by lhe cenlral govl,
(%} Rural devalaopment prajocta
(xl} Shum area development.
2. Compoailion of the CER Commitiee as on Maroh 21, 20158:
= N, Anil Bhalls
= i, Gautaim Bhallo
= Ms. Doeops Sibol
3. Averago Net Profitfloss of the Company for the lakt three financial years
' Finanalal yoar Mot FrofitiLoss jRs in Lakha)
2016-17 T
2015-18 BRSNS . -
2014-15 4537.35 -
_Average Nal profit lloss 1731,08 -

4. Preseribed CSR oxpondiiure (twe perconi ol the amaunt as In ltlam 3 above):




Tha Company lis licuined lhe average losses considering (he preceding throe linanial yonis and therefors
ne coitlribullon was mads foward s CSR expandilurs during the yoar anded March 31, 2018,

5, Duotails of CER spont during the financial year:

in case tha Company has falled (o spend the two percent of the average nol
financial yeara or any part thoroot, the Company shall pravide

in ils Doard raport.

hlat Applicable

Wi affirm that ihe implemantation and monitaring of CSR Policy, is In compliones wilh €5

of the Comprny

Placs: Gurugram
Doale: 27.00.2010

faan: Ma. 4,
Sullanpur, Mehraul,
Mo el 110030

profit of the (ast throe
ihe reasons for not spending the amount

Tatal amaunt 1o be ﬂp?ﬁfiﬁmnmﬁmﬁur— ﬂhﬁﬁﬁ 335_3!!0! F— =T e
L Amourt Upspert. T e e T bSkde
WManner in which amaunt spent duiing mulﬁ'ﬁﬁiiﬂfém in deinied boiow e =
| G5R [ Seetor in| Projects or Amaunt Amount spant on | Gumulative | Amount
praject ol which programs aullay tha prujunl::nr nxpundi?:fq m?:é"'
netivity the {1 Local | (budgat) prograns uptis the| Diveet  or
identified | project 15| area or other | project  of Sub-heacds: reponting through
covared | {2) Specily | programsa | {1) Direct poriod implemini
the State and wine expatiditiire on ing
disirict where projecta or pragrams agency
projocta or (2] Overhonds:
programs was
uncertaken
(V' Caw { As  por [ A per the CBR | 1,6600,000 | 1.65.00.00 - | 15500000 [Imploment
M he cEn | Py A6,00, S 00,000 1,55,00,000 Hﬁhﬁnnm
Polley ekt

R objaclives and Polley

For ardd on behalf of the Board of Direciors of

Vatika Limited

A7

Chalrman CSR Commitians
DIk: 00005049

Addross: Mo, 4, Sullanpur,
Mohrauli - Corgeon Road
Mehraull New Dajhi {10030
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Independent Auditor's Repuri
Tathe Members of Vatika Limited
Report on the Stamdaline Financial Staicmenii
bW e audited il setcanpinning =eandaone Doancial soiemenis ol Vatka Danned Cilie Compni
whivh compeiae thie Badiowee Bhaeet aooar 30 8wl 2008, Ui Spaien el Pl el Dosss ol Chibher

'..l.llll"iﬂ-“i-l'p-,l\ i 'flr'll“li'h jh‘- i I',|.|| }'llr“ :n:,[_-”..""ul” |“”| ll'll.' Hl.'lll"“'ll'['l.l I:r' i .'IIIHI'_I.': '“| l'*i“”\ fiar Ill\' Vg
thon cindod, and a s o the ARG Gec i preoticies and arher explinaton: o,

Bi'“”"l-.""""'"”." Ih-"'ij"”“'ih“h} foor 1he Standalisng Fimancial Susteiments

T Tl vy Boned of Divectoms i mospenaible tor e matiers statesl i S ion 1 ol il © smpaanies
Ned, 2003 Pl Aet™ with g et il prcpuanaiicon ol these spmdidone Doencial saetents that pive o e
sl far viess ool the st of i (D il prsnicn, profit dfsancil pestommnee fneliding ol
|f:lll]li'l.'hl'il.ﬂ\"t' iilf'll[”q.‘". TRUE P U AT | 1||'.L“s_|_|_.3 i l'l"l“”:" il 1|Ii. '-"“ﬂ‘:l“} " ;|.|'|NF'1I'.1IU.L ';'.il'l'r .|”.
LTI proiciplis poierally aveepid i Toalig, i Ipu|||-F-| thet i Avcowming Sondavds Clid '\h'_1
ppeefiod woder Seetmom 133 o 0l Mo This vesponebaling slse ncludes mamenanee ol Ao
areonig ords inacesrdanee wilh e provisions o dw Ay g sitbeguarddion the st ol dhic C o
anal Tor provennug, md dewecthng Ceauds and oiher wregliunnies: selection and application gt appropie
decounting pobicies, waking fudments and commies thar are reasenable and prodents wnd desip,
iplemention sosd mumtenanee of adequite interral Hnanetl controls, tha were opermng ellecively for
ety e necueaey and coplotenes of il devennng veconds, pelevine o il [reeparaton i
[reserititi sl e siandatone tinameid siremenis et give o e and fae viess s ore froe o maeo]
vitset e e i, s bethien e i el g ervor,

Auditors Respinsililing
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Vijay Nidhi & Associates

H

11,

i audie invelven pertomung procedires o obran il evidenee abont e amounts aned dhe diseldires
iy the Goneind statements. e proeedures selectad depend on the aodinar's judgmen, meluiding 1
pesesstntent of e risks ol muteral msstatenent of the foaneil saemonts, wheter due e frasad o ceror,
By wmking Haose dad asscssnents, the avelitor comamders mremnl tinaneml sonteols delevint toe e
Company s L'“-'I'-"*“IN“’ ol e tmancial staements hat give a true and G view inorder 1o i mnlin
prowendures it are appropriate i e cireimntances An auditalso ncudes evilinting the appropriatenies
of the aceomnting polcies nsed and the rensonalileness of he acconiing vatimates made by the Company s
irecters, 4 wall i evalunting the overall presenintion of the finaneial staenents,

We helieve thar the sudi evidenee we have obained i sufficieny and appeopriaie i pmoside a asis for our
ainelit avpsiation o these stamdalone Inancal statements,

Opiniin

Iy diar ”T"”I""'“ wiied it Doesd ool danie frilsseniid o iiiid ,.H,I.H!I'hll.li'l 1w e l'h|l|n1.l.'l'.li.lll.'= RV LEE ey il
afiresaid standatone finamcil stntements give the intormation reguired By e Aetns the manner s reguied
and pive o e and e view o confomnly with te aceonniing principles penerally aceepted an lmdi
ineluding T A% speeifivd under section 135 oF the et ol the siale il sl Uadie (fiinwial postion) ol the
Company as ar 3l March 2018, s protil (financal pectormne mchiihing ol connprchicnian e income ),
ivs casdy owes amd the chamges i cgats o e sear suded on at daie

Report on Other Legal ind Regulaory Reguiremients

e pentsions of section 197 femd with Sebdule ¥ 1o e A aee uot apphicable to the Company,
conee Hh Conmpang b non patel or pees ided any managenial semanermimn dueg the cear Sveordingly,
PR vl section 1 'III”H il e A b el "I‘PI’-LH-L'“'-

Ar 1 'I"”"'I [T TR | N T Yaaediniar's |t|‘|ll1l"l§ Cipdep, 0000 il 4 pdin™ dssial G il O il
Crovverromeni of Tl inciesive of Sec b DEATH ol rhe Yor e gve i the simesure Sarintenent on the
miakiers cpeentice i privapraplis aned ot e Ol

Furiher o onr comments w Annesure A, as requived by seetion BT o e Serowe report thar

§1 AW [1‘“-,‘ 1“,“...]” .Hl‘--l vilstadgeid all thve dendvirmaanbon gl ql\;Fl;umip.pl-. w i It 1 i Paersid ol waidi Lllrlt\h'll}t:'
anel Bieliel soere neccsary for thy puipose of our b

L Ay i FI, [ Fion bt eod siewnaiiind s reguiredd iy i Tt Lt F.l.'||ll Lo Ll iy e L s
] A e Prosity enid s e il ||ml.r lwnLn-,

v e staidluie Gianeid staemoni dealt st by s veport sre magrevment with the boeka of
RELEINIG

b i our opindon, i piveronated stadalonne fnneml soiemenie vongply sl Toad Al speattioad pnder
Seecionn DYool the At

b et e ks ol e swriston representtiens seecivesd o e iecises and sken en seesid by the
Dhiaard ool Eowcetiiea, pstie of i cliveviior i ..!'il"lh'r.lh-lrll dn oot 31 Ml 2008 e |||'il1.:l |||'||'|mlth.'|.|
ae g diveetor in e ol Sectioay W2 ol e

1w have aleee audited e Ttersal Gl eotirots oner el reporting (FCOFR <0 the Compuany
A on 31 March 2008 i conpuncnon wiih ous auedin of e siandalone fmmcial seiements of the
i Ay liai il i crilead iis it dlate and aae U R dated] 26 :"'-t"Lili'HIIW" W s i Ynesire 14
o expresaeid an mmpahified opion,

( N\



Vijay Nidhi & Associates

i with revpeet o e other e o be mcduded i e Aodien’s Repon dnsccondanes sinh Role 11
pof e Comnpinies Codimd Suditon) Rulos, 2001 s amsonded i one apintan and e the b o
o oo and aecordings o the explanmgonn gven o

Lo the Compainy. ae dotailed i Sote 45w the standalone financtal statements, hag disclosed the
snpaaet of penshing Tiganiems on e Bl posioon,

i the Copany did son lve any o erm contiaeis inchiding dervaive contrcts foewhich ther
waore aiy mniernl (oreseeable hses

ik, Phire were mo anuodids whicly wore rr.|n|n|l s e teaviderred 1o e vertor Dadueniion pnd
|"|'u1'|'|'lh|.|l| f ||l||] ||\ f|||'( ||I1||IIII1:.'. .IT'|I|

i il dlivclomtire roguitiemente il to Tidilings as sl s advalings e specitiod Lank ones wors
appheable For the perod from 8 November 2006 w0 30 December 2016 S [1TR DR R TR TR IR
v Uhese stndalone Braneial senemente | lence, reporimg aides e el oo apgilivable,

o Vijay Midlhi & Assoviates
ol Sevoantanis
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Vijay Agarwal
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Vijay Nidhi & Associatcs

Annexure A w the ladependent Auditor’s Report of even date o the members aof
Vatika Limited, on the standalone financial statements for the vear ended 31 March 2018

Baed em the awcie procedures performed for the puspose of reporting 4 rue and Lar viese on e Dismeal
ataterneriie of the Comprng amd il mio comsideraon e mntonmaton aod esplaidons pivei io e and
the booles of secount and oher vecords examned 1 us m the normal course af adin, and 1o e best of

o koo ledye wnid Deliel, we repon dine

(1t dhe Company has mamrmined proper seeords showing full povieulars, ineluding quaninatve
. . ' rodn Fo - ! W
-T\ Inlll- |'I|H4 witindiven ol Brseral wilii w A R wil !\rul'.. rl'.‘- l.l_-ml '|l-|a.'| .'-‘I||1]1111|_-.|-|f_ inveatimant

prroperty and intgible asses

“I'I "II:[H'IH. |I| il il I'tIIIIIIIIIt'IIl liais e lias ‘i ||I|;\lul| |”\ \|,|l||}||| hl, [T T i ||,|”|p|r ihie
vead wid pe nniernl dlisg I-l|'|'.-lllll* oowere ot o il veni atborri, In v iy i, T

Pregpurney ol vertheaoon of properry, phing aisd squpnwnt o reasonable Bras dngy vvgand 1o

the eize of the Compane and the natare oF s geets

(€ Lhe ntle deeds of all the immovable properien (wlhich are meludid under the Tead Proper,
plant and equipinent” aad Iavedmment propeety’) nre held o the same o the Company xCepr
tor the follosiap properiics:

e ol Whiether Cariosn Bloek Kot Block oy Rotiiiiked
iy lewsi ki e ain 3 Y Al
A elindild Slaeel hE RITIR:
Huatleling revhiald T Mty IHE.52 Pertamming 1o Dles
, — o indn Place
halding i iechiold 5TLAG TR T ,]E,T.w,l fis Cirtiho
Fiowans i Nivhinii,
[FFOPErIs At b rred
ColEs il Lo |
.”|I||I]"':|II'I.I|+IiII il
sesptinines o the
Company in carlioy
viars while ole decds
stll connte in
[ ersiwlide company '«
| . THITT
L T wir *"T‘IHN'H thic management b comdieted |nh\ wal verbeanon af mvenmey o

rivtemnlide inieirvals d.ilnlilrn," 1 Voar ad no maternl 11I"|I(:|'I'II'|IEII.‘|J. Berweyn |1||,||-\|‘||1

{nvetilor unid Bonk feenpds were noticed on physical vertication,

i) The Company has pranted unsecured lonns o contpraiiis covived i the register nininiained

sriielin S e TV ol il S, i whily ni [t g i

Ll vr opsion the

preequcdiend o the campang's e,

veriis abl conalitions o prant of such Joans an

Ty (TS

(i rthe sehedule of vepavinent of prinepal and payment of wceen has been stipulined and
the repayment/recoipts of the peaeipn] ameunt and (e interest are regnlar

(o1 there 1s neverdie i Pesprent ol oo pranied to sl Frangnes,

""lll'lrl'l‘i.l i



Vijay Nidhi & Associates

Annexure A to the Independent Auditor’s Report of cven duie o the mwemibers of
Vatika Limiicd, on the standalone Goaociad sintemenis for the yeur ended 31 March 2018

{is

vy

v

Loy vanir i, the 4 :l‘”l.i!:llﬂ Ly |.u||||||||.'|.| wil il [ECRSE T ol Sevomna VRS amd TBGaf e Aa
st ol e, ivestien s, peniees g secoring,

I vy H]HHiHI\ the Company has camphod with the direeoves Beoed By the Beseeve ank
of Tndin, the provizions of Scctone 73 0 70 and ather relevam provisions of ithe Al wod
Pl illll1!.l|l1l g LA voepranes of Deposnd) Eales, H0E (as amendod) e ..Halj. alile, sweitli “"J""“I
(£3) |hl1 Elt\r'll'ln'l'l"r nrMpm.'i \rrl'ir'-lmp b ihe |H|Iill'|'|‘||L1l|.'r|.'| “ﬂql |'.|T'|J|\|“||||||'|l (ST EER T [T
evdes har been passed by the Compy Lase Board or Saoomal Company Taw Teibunal aer
Resere Banle of Tndia o any Conir ar any other Dbl e s repaind,

We have broadly reviewed the books of scemmt mmmtmmed by il Compane porsaant
the Tedes made boche Cenead Ciovesmmen Goe the patiniennsee of eost records unider ail
s hinn L al sectnn TR o the Ao i Frfhert Hfbrn:H]'l:I.llI'.'w |1|'|u||1|'|~.-"I-l'l".'ll'r. wnad e ol
thie iy tho, pevn e, he resembed wecounts pnd records have been pade ol
mnineained, Phvwever, we lavc pd e detailed eaaiina of e cos secunds sl
view fo determine wheihor they dee seeed e v |1;|1|+l|'1|.'

':‘I}i]L-",' | I1l|i<|1il|l'|1 sintimeiry dues lHI..LlII.]IHI“_ [HLes i deid lltou. |.,':|||||||“'rh‘ B THEGEITRC, 1

ih

Vs, dinlis jus, svry ive s, |.|i.l.lll. vl s g, aluiny ol eselae, vadae el s, .|_'\IIII|].-\. il s vices
ts, cerd gl eaher el amiuory duees ae appheable, hove goneealle b wepnlandy
depsited to the appropente auihozies, thouphe there Taie Been o cliehn delay g few cases
Unlisputed amounts pavable in respect thoreal, whitch were anrsanding a0 the vear-cnal for
A el ol moee than six months from the daie they became pavable are as follows:

Sinrement ol g ll‘*. O sbatuitony Uies aiils ||'||TII||I fiar e 1|x'm '\l'-. uuuulu

| TR T TR 'H“I":”ll!ll!", ek ol icone was, salies Les, serviie tas, dany ol st iy
vl s eiee wnd value sdded s on o geconin of aiy tlirilklh, A e Vil limg o

Stuement vl Disputed Doy

P ol thi I Muture af the ducs Amani Perrivnl i ‘ Thae D Diare of
stulule {excluding interesi) (Tin which the ]?ug,-m.:m
Lien) @il
e Iy ..~lu|uu
I i laxterl OIRROT | 2003 11 | Varionilaes | N Vel
Deyelopment Develiprnont HiT R ae pet gl puanl
anned Wbt hirpes Ternae ol
ul'i'rlmn YT lirana |
Ace 197
| IMhII'I.‘l lnferiial DT ZIHI T Vi dpios SO0yl =
[BIET "1r|11'r‘nr|'|'l' | M\'r](.jwnrnl R e LR | I'r.m!
ol Regalution Clinrpray P
o Pliluin N [[TREITIE
Ve TS | |

Mgl seiinnmimns

MName of MNutute of Avnoniii Auinini gl Perind Forum where |
the atatne | dues (Re, i facs) | under projest | wlich ihe dinprine in
{Ra. T Laww) amanni pending

riclaies
Inwoine Tux | Ineanie s 2003 G T CLL el
Ak 1961 Y e

)
\
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Vijay Nidhi & Associates

Annexure A to the Independent Auditor's Keport of even date 10 the members of
Vauka Limited, on the standalone Gnancial statements lor the year ended 31 Murch 2018

e L =
Munie of Mature of Amuouni Amount paid | Period 1o Form where
the sinduie | dues (Ra. do Juws) | under protest | which ile dispuie is

(Re. i lacs) amount pending
o I . relates.
Tieomie Thx | Ineiine s kv e FAL | Astssimient f-l-lt-‘:ﬁtnl-.;
.".{'?v 190 Yo JHIE 0]
- - S n ' T s xa
Iowame Tas | Ineome 1oy 162173 Bl Horvouealile
i, TG HnsEsE T [ Higehy € at
Al ik w12l
livcome s Inconme iy b | .!r.w-i'.*;aml-m ) ||“'l':'|j"|'q,l{'"i;-',l\“_
Vet 190 | W 2G0T Appellare
N T
Tovinng Tas | Ineome g (DR .'.ﬂ"l.-IT I Vistainen | luunu:_ E.n- I
]
Vi, 104 Yan 2008 09 | Appellinge
T
[ e s |i'|l.'-||I1'|| fis (RIUEW PATLS | Nawessimein Trcimi 1
Ve, 1961 e N \LI'['II.'ILI!.;'
i)
TIncome Tax | lnetme tax I TIERTE N T "nw--.;plu';i RS DY
o 1wl ' | Neur 2008 00 | Appellae

| Frabwial
Ty s | Lvonme nix pliat B S8 Asrersien| lncese 1ax
Avt, TG Year SR 'lI'i'E\('”l“'('

eibatiiaal
Towonne Tas | Do s 1A L 30 | N ewvmement [ Income Tux
Ve, 1 Souhe 2] Apprllane
|| i l'“lll'r1.'|1
(TR A LT BEY “I!'H-illll' P 1187007 LLIETO7 | Nusestmient . Iricoine s
San 1l Yoar fOL02 |'”l|1|'".'|||'
Fritwinl
Tncorme Tas | Tnvome s 133 933 1 Assersmicent Income lox |
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Annexure A w the Independent Auditor’s Report of even dite v the members of
Vatilea Limited, on the standalone foancial gtatementy for the year ended 31 March 2018

(v

(1)

(51

{41}

{xun}
||

(AN

Vijay Nidhi & Associates
|
|
|
|

Whe 4 oinpany T pat el isd G sepaciment o s e Dorvosings e any fnaneial
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Annexure B o the ladependent Anditors Repors af even dave to the members of Virlka Limied
o b stundalone linaocial stetements fur the vear ended 31 Murch 2008
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Management’s Responsibility for Internal Financial Controls
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Annexwre B the tnf't‘]‘lﬂl‘dl‘lll Adilitir's Report of evei daite 10 the mombers of Vaitha Limiied
ait the rtandulone financial pintements for the vear ended 31 Mareh 2015

Inherent Limitations of Iniernal Financial Contrals over Finsncial Repuorting
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1.

4.

Vutika Lamited
Summary of significant accounting policics and other explanatory lafoirmation for the year ended 3
Marcl 2018

Carpurate infonmudon

Vatikn Limited (“the Company™ 18 pramarily eagapged m ihe busimias of protiion, consmocuon, development, sile
anedl mamtenance of el eane {irnsfieriies m Livedin, ‘Ihe © iy 16 lismimled i Fndia and i ieniug-“-.d aflsey 1
sitvoeed at AW Floww, Maike Trongle, Sushinn Lok, Phae 1, Block A Melimuli Cruggmin Koad, Ciurgao = 122002

Genesal lnfpsmatlon and patement of compliance with Ind AS

Thewe finandal sintemonia ('an.ncinl nllilf.'l'ln'lll:\'] o ihe l".ullllmn)' luavis Dwani pov el secoiduies it e
Indian Arconnting Standands as wonified uneder section 133 of the Companien Aer 2005 read with the Compaiies
(Indian Accovnting Standardy) Rules 2005 (by Ministry of Corporate Alfaus (MCAY)) as amended aud arher
welovant provisions of the Act. The Campany has wlnanly applicd the accounting policies dunog the peaiody
presenied,

The financial staements for the year emded 31 March 2008 were ambomzcd and approved (or ssue by e Boaig
aof Disectors on 27 Sepresnber 2018, The revizion o foancial stacements 15 permitted by Bourd of Directors afier
ubratiing vecessary appiovils of 3t the instance of repulatory authorucs as per provisons of Campanies Aet,
205

Dasis of accaunting

The financial smemems have been prepared oo goang concern barie 1 accordance with aceountmg prneples
penarally aseepied in Tndis, Furibor, the financial sienienes have heen prcpared s lidstotleal comi Lakis cxeept fon
certain fnaneial assets and loancial lalilies and shre bassd pryments which are messured at Gie values s
expluned i selevant accounting, policivs,

Recent aceounting proncuncemaont

In March 2018, the Muwutry of Corpomte Affairs issued the Companies (Il Accountig Standurds)
(Amendinenis) Hules, 2000, sonlving amendmente o lnd A5 12, Tocome tases’, Tl A% 21, “The effecn of
chimpes i Gorvign eachange rates and olso introduced new revenue recopmiten siandard Tod A5 115 Bevenue
fromn eonttzauts with costomers’. These amendments rules are applieable e the Coppay from 1 Apal 2018,

Ind AS 115 'Revenue from Contraein with Custamen’ {Ind AS 115)

Mty ol Corporate AlTmrs (MCATY haw notified new standard for revenur recogmiion which ovorhauls the
eniling revenue cveogmivon stndards incloding Ind A% 18 = Revenue and Tod AS 11 - Comslfucuon eontracis.
The new stmdand provides & controbbased revenue secognition model and provides a five step apphicaiion
principle 1 be Tollowed Gor nvenne recngnition,

1 Tdenubeativn ol e evnirscis wilth thie costomor

3 Mdenuficaton of ihe pecformance obhgnions in the cantract

3 Deternvination ol the s ton poee

4. Alloention of tnsacion pmce fo the perfonmance oblijaoons i the comract Gis alennfied mn sl
5 Recppmition af vovenue when perlormance oblipaiion 12 saisfied

The 'f.".“'n{lﬁlu' is L'*-'All.ml.iuj: ilie puspridivinemis ol the ameachnent and g LR L thid fovmenil Atationn s

Aineadinent 1 i AS 12

The amendiment to lod A5 12 requires the entities to consder restnetion in mx laws o souees of sable profi
apinst which entity may moke deductions an reversal of deduenble wmporary dilfferenee (may ar may oo have
arisen fram same source) and also consider probable future taxable peofic The Company 1 evaliaung the
resairemiente of the amendmenc and e impaer o the Goen] sistcments,

Amendment 1o Ind AS 21
The smendimnt o Ind A5 21 requires the enones 1o consder exclhnnge wie o e dane ol anial rerupmion ol
advanee consderation (asset/labaliy), for recopisang elied cxpense/incoine on the setilement of <nid



5.

a)

h)

e)

Vatika Limited
Summary of significant accounting policien and other explanatory information for the year ended 31
Murch 2018

asset/ linbility, The Company s evaluanng ihe requirements of the amendment and its snpact on the Rnanetal
slatomesiis,

Summary of significant accounting policics
vl consideration

‘e hinancul statements have been prepared using the sygificant sccounting policies and mensurement bages
summanzed below, Thepe were used throupghoui all perinds presented in the financinl statements

Curmreny andnon-curreni classification

A assets and liahiliies have been clasafied as curreni or non-currenn s pee the Company’s normal eperacng cvele
“"d 'f“’-“-'l: criteria et out o the Avre Deferred tax ARACIS lllﬂ liillﬂil’imﬁ e (Inﬂ.mﬁc;l % NOM-CUEreil assets and non-
evirrent lalalities, as the cane may be,

Revenue recopnition

Revenue iy recognised when the substantial risks and rewards related o ownerstup are imansfereed w Gvont of (he
cusramgers,

l. Revenue from seul eutate oporations

8) Revenug from nale of aonstructed proportics and doveloped plois

Revenie is recognned when it i probable that the economic henefiis will flow to the Company and i ean he
relilsly measured. Revemie is mewsoreed ai thie faie valie of the eansideranog recoived freceivable ner of rebate
and raxes, The Company applies the revenue recoguition eritena o oach osture of revenue wansacion s )
it below:

Revenuie frnes real exiate projrts
Revenue Gum anstrocied properies wnder develapuent 1s seoogused maccondanee with e “Guidsnee o

Aecounting for Real Batate Trmsactions” (the “Guidance Moie") issucd by Tnstitute of Chartered Aecourstans
ol India ("TCAT™) A per this Guaalanee Rete, ihe ovenue has been iecugiized un prevceniage of completion
incthod sod vi ihe peiceniage ol actual projeet cosis mearred dheeean o il esaied e cost, provided
all of the fallowing conditions are met at the eporting date.

= Teguid ciiiical dppravvals sesvssany Tor conmenccinent of die jrreapet live Levn olnaind
Atdeast 25% of estimated comtriction and development cass (exeluding land cont) has been uicurred,

= Mleast 25% of the saleable project area i seeured by the Apreements to sell/applicanion Torms feontaming
walient oo of the sprecment to sell] | and

= Adluase 108 of the wiml revenue as per apreement 1o sell are realized in respear of thene agrecments,

The estimates of the saleable area and costs aee feviewed jrerwshically il ellocy ol any -.'|||,|g|+;_¢_-a i wiieh
estimates is recopnized o the pedod such changes are deermaned, |However, when the total project cosi 1
eatimated ta oxceed taral revenues From the prajeet, the less s recapnized immaodiniely

Bewerae from ke of land, wompleted properiy and developesent rioht

Revenue from sale of lod, completed propery and development sight s recopnmed n the lgancial yean in
which the agreement 10 sell is executed and no significant uneemamiy exists reparding the imoum of the
conswleration that will be denved from the sale.

Aenzents capved an awint uf lninsfer of proecis

Amaounts arned on account of tansfer of projeets ae recogmzed m the Gmend vesr n whiel the underlying

dgroemenis ane executed, aod oo sigifcant soceriiniy exists regarding the amount of consideration that will
-




Vatika Limited
Summnry of significant accounting policics and ather explanstory information for the yesr ended 31
Rurch 2018

e derivet feonn the irassles

b) Ineome from compulsory acguisition by Goveenment
Revenue from bind compulsorily |1:|.|1.;|_N'd I,::,' the Governimdiit is Booked i tere is cortamty of colleetion of
LTI,

ii. Interent income

aj Interest die on dl.'hf,'c-d [raymenis h_‘- customers 18 accounted for on capia Basis duc 10 unecianiy ol
reeivery of the same ;
b} Inreses income 11 wecorded on acorunl bass using the eifeeuve interear iare (E1R) method.

ii. Income ftpm sorvicen

Pruperty mukienante charges Ep
kevenue of propesty and other muntenance contrcis i reeopmsed ona proosan basis over the peniod of the
contract a8 and when seivices are rendered.

Nirnir e
Reverie of piler spivices is wcuwm.ed oy acoral Davw m gccordance sl iliie esmae of service aprerividiing

Furferture innnie . _ ;
tneome from forfeine of properties under spreement © sell i accounted Tor un acerual Lasis excopl o cises
whieie ultinate colleetion is considerad doulsfl,

Tnnpeee frver Frengfer danges

Inesme from sepisisiing fees recrved fraim coilomens on ansler of ownership of praperty dunng the
gonsrucuen penod s accounted on acerual baaw as and when doe.

Uintiitled revenae

Unhilled receivables disclosed under “T'tade teceiveble™ represents revenue recopmised based on pereentape of

complelion method (15 per accounting policy no. (), | above), over and sbove the amount due as por the
payment plans agroed wath the custamers.

iv. Remial income
Rental income from propesy i recopmised s per wems of dhe Tense agresimen,

iy Cost of Sales

w Cost of coostracied pmpedies and developed plots ncludes cost of land (acluding development righi,
eptimated internal development conts, exterinl development charges, othue relued povernment charpes,
horrowing, costs, overheads construction costs and development/ construction matesiali, which is ehaiped w
the Stcmsent of Profit apd Luss proportionate 1o the ievenue secopnised as per sccoumimy pohey no, (1) 1
above, in eonsonance with the coneept of matching cost 1o wevenne. Final adjustment 1w made en complenion
o ihe apprlicnble projguoy

b Cost of land, completed property and development dght w charged 1o Statement of Praln and Loss
proportionate o the revenue recognised as per accounting policy na, i) i above, in consananee with the
concept of marching cont 0 revenue, Common nfrastrucmre cout are allocated based on the aren of the
underlying land
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Vailka Limited
Summary of significant secounting pulicics and othee explanatory information for the vear coded 31

hMarch 2018

€)

i

Barrowing costa i

BUIIU“'jIIH cesats ihat are atirbutable 1o the neuaition and/or construction of gualidying assets are capitalized
i part of the cost of such assets, in accordanee wath notified Accounting Srandard 16 “Barrowing Com', A
realifying asset w one that necessanly wkes a subiraniial perod of ame w ger ready fur 1 intended use.
Capitalisation of borowing cosis is swspended m the pericnl during which the setive development is delayed
due to, other than tomporay wiecupiion, All vilic burrowing costs gre charged w0 the Stiemenr of Profi
and Loss an ineurred

Uipleans bues/inderont and processn ehniger paid on borrowangs are amortised il cliaged off o Smement
of Proft amd Logs, over the tenure of the o,

Froperty, plant and equipment

Resugnitivn amd initial mrasurement

Propeny plant and equipment sre stated a1 their cost of acquisition. The coxs emnprises purchase price,
Iorrowing cost of capitalization criteria are met and dewectly arnbutable cost of brnping the asset 1o i
working condition for the intended use, Any mde diseount and rebates are deducted in arving ar the
purchuse price Subscquent costs e lncluded in the assel’s carying smount of rwiopmisal B 8 SepRLE ass,
a4 appropate, only when it is probable that future sconamic henefins assaciated with the itom will Tow 1o the
Cumpuny. A other sepair and mainicoance cosrs ate reeoppised in starement o profit or lossas ineered,

Suelisesquent sueawrement (idepresiation und wicful iv:)

Prosperiy, plant and cquipment are subscquently measared a1 cost Jess aecomulaied depreciaiion sl
mpagment losscs, Depreciation on propeety, plint and equipmeit i peovided on o stright hne basis,
computed an the busis of useful lives (a5 set out below) presenbed in Sebedule 11 10 the Comparses \er, 2015,

Assoi cutegory Egtimated useful life (in years)

aldings - ' T
Offiee equipmenis 35
t:l.!llll'.lli.ll ™ B
Furrisinirea aod lixiiires 11
Veluclen 110

Plant and exquipment 315

The sl values, weful lives and mothod of deprecistion sre reviewsd at cach Gnancial year end
adjusted prospectvely, il appropriate,

De-rasopmitine

An item of property, plant and equpment and aay sygmificant pan initally recopiised 14 deregopnined upom
dinprersal or when no future econamie benefits are expected from its wse or dispeowl. Any gan or Iss srsig on
de-vecopnition ol the asser (ealeulared as the diffeience between the net disposal proceeds and ihe carrying
amount of the asser) 1 wchided in the income statement when the asser is derecopnined.

lvesonent puopenicn

Reangruiian aned snctrial measurement

lnveatment properties are propesies held 10 cam rentals or for capitil apprectivon, or both, luvesument
properties are measured initially at their cont of acquisition. The cost eompries purchase price, bonowing cost
if eapitalzation entens are mer and direedy attributable cost of bringing the asser o i warking condition for
the 'Ill_l':_nr_-l_tjq s, Any trade disgount and rebates are deducted 1o arriving an e puchase price.

1, & 1

ek 3
' ".r"i-‘ B . I"!-'l'. \.\ F’.‘, ] +
i op F A { y 1 #
t Vi / i~ 4
I'.:II:*\- r“_-""r-'J 'I/ L
- _I'\- i -'I::‘



Vatikn Limited
Suinmary of ylnnl[luwu dccoin g ‘mlieid:n and oiber explanaiory infmatinn for the year ended 11
Masch 2018

)

Sulmequent costs are incladed in the asset's carmymp, amouni or recopmiseed a8 wepasite asscr, ak appropnate,
only when it is probable thot foture economic buncfits srsociated with the nem will lesw w the Company, Al
ather repais and mantenince covts are recognised In atatement of profit o loss e eireed

Subsequent medsirvment (depreviativn and useful fves)

[ivesiment ptu]'_lurtil:l nre mﬂ;u,prpwmly measured ot cost luss seewmulaged \!t'.l'll".’.'l'il'll"?ﬂ aiil h'l'lrlﬂlr'l'l'ld.'r\! Irissns
Dupeciation an nveatment propedtics b provided on the stmighi-line method, compud on the baae of
usehul lives fas st dini |nr||,.|w) 1}|‘m|:1u.‘u'.‘ﬂ in Sehedule 11w the l.':mh;llmi.l.'n Aot 201N

Adsel calegory == Esilmuted unelul life (In year)
Tuildings it

= — = —_— e ——

The resdual values, vselul lves sl method of deprecmpian of an reviewed o each el yead end and
adpusnsl proepeciively, if approprate,

De-recupnition

Luvesument properties are derecopuised either when they bive been disposcd of or when they are pemanenly
witludrwen Twm nse and no fumre econamic benefit i especied Trom thar disposal. The difference bewien
the net disposal proceeds nnd the carrying amount of the amet s ecopned i profi an Tess i the pericd of

e reengninnn,
Orher intangible asners

Rusugpsideorni cennel indiviad wivczinereann

[ntangible ssseis (softwares includimp ERP, relaied Licences and implementation cost of LI see stated wi
their cost of acquisition, The cost eomprises purchase prive, busowsng cost iF capialization criterin are el
and directly attributalsle cost ol bringing the asset o is woking condinon for the intenderd e,

Saluegent mearnreint famortissifon)
The cont of eapitalized soliwire w ainaiized pyver o penod in the nnge of 3 vears Fom the dae ol i

angjiitim,

)

Furelpn curmeney tranlation

Fansivtiioind steird fn.mdfm‘:'l‘r# CHEFCAY
The hnancial starements are prescated o Induo Ropee (INRY which is ahio the functional and prescntation
enprency af the Cotpauy,

Trmsaitions wnid balumies . .
Foreipn currency trunsactions are recorded o the functional cuerency, by applying tw the exchanpe mte
berween the functiomil cuirency and the foreggn eurreney an ihie daie of the ransacnon.

Forcign cutrency manctary items oatstmdmy at ihe balinee sheer dare are convened w funetonnl eaveency
pping the cloung rate. Mon moenctary o denominned dn g Toreign covrency sl aie cattied a1 Ligstrricul
cost aie iepuited usiig the exchinge rare at the dare of the trnsactions

Bachanpe differences ansing on soch conversion and scitloment at eates dilferent from those ot which they
Wiy initinU;.* reeacded, are ";-,cgr_u.u:"irq_lﬂ i the sisicmoni ur':ruﬂt anil loss i e YEE 101 which tllt!y ArikE
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Vatiku Limited
Summary of significant accounting pulivies and ather explanatory Information for the yoar cnded 31
March 2018

n

k)

h

Leanci

Leases in which the leasor does not tensfer subsrantially all the ks and rewards of ownership of an asset 1o
l’ll' lesnes sre I:].'l.lﬂ'ﬁql,l an aperaimg lenses.

Compuany ae a lesaes
Finance leases whieh effectively tranufor 1 the company substantially all th bk s hesiclig incidentil o
ownership of the leased item, are caputalised at the lower of the farr value and present viloe of the mmimom
lense puyinents ar the inception of the lease tenn and dseloted on leased apnets,

Lewse payments are apportioned berween the finance charges and reduction of the lease liabihiry based on a
tate of fetuem implieit in the lease, Finance charges are charped diceetly againat income, Lease Iuiagemen|
fees, Jegal chaegen and othe initial diseet coars ane capiralised

1f there is no reasouable certainty that the Company will hiain the swnership by the eid of the lease rerm,
capitulised leased assers are depreciated aver the shories ul the estimated useful bfe of the ansel a the leane

term,

Leases where the lesar effectively reraing substantinlly all the nsks snd henefis of awnership of the loased
ttein, are slassified av uperatng boases. Uperating, lease paymants aie sevoggiised m un eknse in the Smlviment
ul Profit and Logs on a atraighr-line basis over the lease weii basis exeept where sehedibed inerease in rens
vamprnsaies the lessor for expecied miltionary costs,

Compuny an a lesang

Asaets given under u fingnce lonse are reenpnised o< a receivilile ae an pnouai egual fes the ned svestment in
the leane, Leane renls are appotiioned between pemnepal and micrest on the [RE method. e prifeipal
amavnt reeeived reduces ihe el wvesiment in the lease and tnterent recofiised as covene, Ll direci
couts such as lugal cosis, brokerage conts, ete. are recoguised immedisiely in the Staicment af profit and ks

Assets subjent to opeating lenses pre tneluded In fxed assets, | ene mcome s recopnised in che Smement of
profit and logs on a strntghi-line basii iwer tie lene i exept where scheduled nerease i reni compe ey
the Company with expueted mflationary conis, Costs, incluching, deprres lanon, ane vec mpused e un expeni m
thiee Statement of Profic and Loss, Tnitial diveet costs sueh as legal canin, brokenge o, vee. are meogmined
immiedintely in the Staement of Diodi and Luss

Impairment of non-finaneial agseis

At each reparting daie, the Lompany assosses whether there is any indication based an memal/ el
factors, that an asset may be impaiced. I any such indiention exists, the Company estimates the eeoverahle
amesant of the assct. If sueh recoverable wuount of (he asset or the recoverable amonnt of the cas prnerating
umit 1o which the asser belonps i3 lens than ity earrying amount, the catymy winoun i rediiced o e
recaverbile amount and the reduction i teated an an impasement 1oss and s recogmsel u e sateniong of
profit and s 1 i the reporting date theee i an indieation that a previously assessed unpmiet lise 1o
luﬂp:;r vxists, the reciverable ansemg is fedssisked] and the agiei 6 sofloctsd al the recovershle amaniar
Impaanent losses previnualy feeapnized nie scvondingly reversed in thie sintonen af profie and Jass,

Finan¢ial instmime nin

dudeed vecagnition wndd meanesment

Finaneial assets and financial labilities are recognised whon the Company becomes o party o the congraepl
provigioms of the Gonneial nsorameni andd are e wiitially wi e vl scljupiedd ivse tenppcno Cofis,
except for those carried ot faie value throngh profic or loss whicl wre tiiewsurod midally ar far valoe.
Subsequent mensueement of financial asseis aued ol liubilivies i deseribed bolow,
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Vatika Limited
Summary of significam accounting policies and other explanatory information Tor ihe year ended 31
March 2018

Mon-degivative linuncial aswein

Sulisrquent pieesiertrefl

i.  Financial asseis curied ot amordsed cose — o Doancind assel s mensueed 0o the anorused cost i bods
the Fullowing conditons are mec

= The wevet w0 held within o business model whose oljoctve v o hold assots for collscong, contractund
cush flows, and

= Contractonl femmi of ihe asset gve ose on ipealied dages to cash Oows that e solely pavanaiis of
priocipal and intervsi (5P1°1) on the posapal amount outsinding,

Al wanal meanurement, such Doaoca] aenete are nuhnl'.{unlﬂ_l.' measieed at wmorined eon wig the
effecuve mierest rate (K1) method,

il Tovesrments in equlty Instruments of subsidinnics= lovestimenis i ogoity wsioiients of subsidinnes
are acconnied for ar cost in accordance with Tod AS 27 Separare Finaaial Shaemenis,

iig, Invesuments in other agquity lnstmmenis = Investinents o equaty mstronenis which are held fen
crncing; are clarsificd as ac fo value dicough profic and loss (FVTTPLY For all sther equiry instramente, i
Company inakes wi revocable choige upon inital recopminen, on an wteament by naisent bas, 10
classify the same ag ot faie valoe theough ather compebonere incoime (FYOCT o FVITTL Aimounits
presented i ather comjprrehengive ineome ate nat subsequenily tbansferred to peoalit o ko Hisween, e
Compiiy  transfers the comuluive pain or loss withm oquiy, Davidende on such ivestimenis are
vecagnised In profic and Joss anless the dividend clearly represenie o recovery of pant ol the cos of t
wvestiment,

iv., [nvestmenin in misiual funds <livestinenis il funds are measnied i Lar value theouph poedi
and logs (IFVTTL)

De-vecapmition of finanolad avsets
A finnncial aseel i# pﬂmmdr d:.--twugn,i;cd when the continetil nﬂ'hl.- ti pereive eash Miaes Mo e sk
Tinarar l;':l;l‘;l,l‘dl,i 3T Ihp i'.-,\n-mrlhrp}' han teansferred ita ll'."'ﬂa to revcive casli hewn Guiin die wsser

Mon-dedvailve lingncial labilidies

Sudvgitent seainroment
Sulwscoqueni 1o inifinl ml-ﬂ“nhinul all e derivative finaneal labibmes ave meanieed nn ansoeised gisst iy e

effecuve intercst moihod,

De revogpition of fowanaial fecbiliises

A Goancial lability is de-recopuized when the oblymiuon wpder the labiliy i dischanged o eaneelied o4
vxpires, When an oxsbog foanewl lability s repliced by another from ihe same lender on subsamuilly
different fenng, of the terns of an eniwimp balabiy ave subsionially modified, soch an cxeloope or
madification is ereated an the de-reeognition ol the ool Labiliy and the recopnition of @ new Laluliry, The
iliffevence in the seapective carrying amangs s rr!'uu"inrrl i e stenen #lrplurll o b

Offuctting of linancial ingrrumenis
Financial assets and financial babibies sre affser and the net pmeunt s eporial moibe balnee sheet ol thee =

i mrr.r_-ml!,' enforeenhle ];\_p;ﬂ] righl 10 ool st the m:n;;ni::ed amounts aod tliere = an miendon © scile on @ nei
bavis, (o realise ilic assets aidd setile the labilider simultaneously,
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Vatika Limited
Summary of aigaificant sccounting policies and uther explanaiory information for the year ended 31
March 2018

m) Impaiement of financial asset

I aceordance with [ndAS 109, the Company applies expecied credic Tos (ECLY mendel for measurement and
reeopnition of impacment loss for finaneial pssetn,

1L i the weiphted average of difference beiween all contraciugl ensh flows that are duc o (e o Annpany i

accordance with the conteact wnd all the eash tlows that the Company cipects e recewve, discouited a1 the

orgnal effectve icical e, willy the ruspeetive fisks of default vccurrng s the weighes When SRR

the ¢nch flaws, the Cemiprany i ievuiied (0 Conmiler -

* Al conteaerual terms of (e finmmelal assers (ieluding prepayment and exbensiiong over ihe expeeied Life oof
the anncis,

*  Cash flows from the sake of collateral beld or other eredit enhancements ihat are iniiejirul i the contraenn
(CHA,

Vrade recefmaliles

In [Espec] Uf il I‘l.'t'i_']r'l.-'ll'.lli:.'li 1he lﬂ.nm"l,q;u :|||r1|ipu the .uupl.il"wd nppmnrh of find AR 1, whicly Bjues
mensurement of loss allowance ot s amount equal t lifenime expected eredit losses, Liletime expeeied credi
kises are the expeeted evedir lossen thar result Gom all pomsible defaule ovents over the expeeted Life of g
linancial instrument,

Orttoer finuncial aisets

In respeet of i othes fsancinl assers, th Company assesses i the rredin ask oo thove fiancial smers has
mareased siguiGicandy since fnitial recognition. If ihe eredit risk has i mereascd sigmficantly since jiiial
recogminian, the Company mensures th loss iowance o simimang equal o 1 Tominth ispected eredii losnes,
else At an amount equal 1o the lifetime expected credi losses,

When mnking ihis assessmient, the Compiny uses the change in the risk o a deinl veeurring over the
expecied Be of the Anancial asser, To make that assessment, the Cumpany comparei the sk ol o ek
oecugtimg un the financinl asset as a1 ihe balanee sheet date with the sk of 3 default ccvurnig on the finaneil
ASBET 8 af Hhee alate ol il recognition ond considors eeasonable ond supportabile information, g = wvailalily
witheut undie cont or effon, that s inticaive of siprificant mereases in eredii sk sinee il 1o P
The Company assuimes that the credu rivk on 2 finanetal aszet has not fnereased sigiilicanily e minal
rectamai ol e el s s derermued o lave w redit nsk o the Balince sheer date

Invenioricsu

Imventory comprires of land, complered propecties fon sl and picjvet i propress are valued s nder

b ampleted praperty for sale s valued at lower of cost and wel realisalile value, Tn cane of sell comatin il
Propeny cost includes cost of Ll {illu'lmluu_; tlvelnpment righite winel Ll winde sprevEent o purehas,
beense related comts (accrued on reeiipt of letier of lnient for Ueense from povernment aulhoritics),
conslrution cost, averheads, barrowing rosi sl development/enneniction materils,

. Projecrs in progress ae valued at lower of cost ({eternuined on weighted werape cost aneihod) and ner
roalisable value, Cosr includes cost of land (nchaling developmont mplins and Iaind vader ApTeement io
Pucchase), leense relited costs, canstrnction/development  copts, vvechends, Bestromings cost and
develapment/construction materials However, cost o case of ransferable devels ipment aphts acquired
by way of development/vonstruction of Dl up area is the amomt 10 be spent o
development /construction of buil j area.
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Vauiika Limed

Summaty of wignificsnt seeounting policies und uther explanatory Infarmation fr ilie yeur emded 31
Marchs 2018

Mot eealisalile value i the cshmared H‘"IHH pr'in"l' in il nllhllnq vourse of busiiiee, leas estimanv comin ol
completion and vsamated cosi necemniry o make the sale,

0) Income wien

"}

qQ)

I'nx CEPENSE Fee ':?Iﬂl“-'ﬂ'll i ulvment of pl‘nﬁl il lias AT AT ihie sumi of defemed tix ond furreni ios
ExcEpt the tines 'I"t'i'!l'lnl'li.tﬂl;l: i aiher e n'.nrm'hﬂnmwi INCEINE uF l"Tl"‘ll}' m ety

Current ax is derenined us (he tax payable in respect of axable meome fur e year and s @ it in
accordance wili selevant tan reguintions, Cusrent ineome iax mlatng (o mems recognised sutude profit or los
13 recognised oulside profil or loss (either m other comprehenstve meame ar i equty).

Dieferred 1 is recognised w respect of wmpirary differences between enrrying smount of sisets and Tabilines
fur finaneial reporiig puipuses aid earrcsponding smount used (o waason riarpees, Dieferied vax ssaets i
uncealised tax lose ore recopnised 10 the extent thai i 1w probable thar the wnsderdving g Toss will b unilised
againar future txable income. [us i wisessod baved on the Company's forecast of Nuiure operating resulis,
Adjusied for signiticant non-xable ineome and expenses and specific limire an the vse of any unused 1 Joss,
Unrecopmined deferred tax asscis are ve-asseased ot cach reporting date and are recopnised 1o the cxteni that
lias hecome probable thut future taxable peofits will allow the deferred s asset o be reeovered,

Drelermed s ansvis and Labilities are meaiured a1 the tax tatea that are expeciad woapply in the year when the
annei 18 pealised on ihe latuling ioweitked, baged on wx rates (and e faws) thae bave been emaced or
substantively enacted at the cepirting date. Defered tux eelsting @0 tlema recopmsisl outside starement ol
pmﬁl and lass is m'tl;:llil'lﬂl vuiutile statement of prnﬁi of loas (q‘lllu'r i iher l_'u“]!:ln_‘l"_l]"'.il.ll'l meanme ar in

eejury .

Unused tax credit (Minimum alternate s (MATY eredit entiiloment) i recognized a8 an asset anly when and
to the extent there 1 convineing evulence thai the Company will pay novmal incone ws durmg the speeified
penied, In the yeac an which sucli crodit heenmes eligible w bu recopnized as an agsol, the said asset is creaied
by way of o credii e the statement ol preeedan sl Boves il vhevsen e unueod s viedin e ""‘""l""'}' VI W
the same at eacl balancy sheet date nnd writes diwn the earymg amncsnt of unused s creidin o the exient it
i it teasonably centain that the Campany will pay normal inenme tax duimg the specified perind,

Cauli and eash cguivalenis

Cush unal rash qul.i.\'liﬂlul mlnpﬁau carh 1n hnn.d, deininnil I.Ii!['ln!.lll with Imlakhfl,u:]u;rth;lmt and short term
highly i mvestments {original maturdty less than 3 months)thar are wadily convertilile into kaown anouni
of cash and are subject o an nsigniCcant osk of change in value,

Pawi-employmeni, long ierm and short tem employee benefin

Defined contribution plans

Frromifent Vel

The Company makes contributions w statmory provident fund in accordance with ihe Faployess Provident
Fund and Miscellaneous Provisions Act, 1952, which = n defined conmbiiim plan, The Compung's
comtnihurings pn.id,’puyuhlc: wider the seheimae s ool we an CRpYIIEL i the Stawmnent of Prodfinand 1oms
dunng the periad m which the L‘nlpluyuu rediiders thie related service.

Defined benefit plans
Cnaduity

Cirntwity 18 o postémnployment Benefie and s ia the ootue of 6 defined benetir plan e liabulity seeopiand
the balange sheet i respeci of pravaiiy bs he prescut value of e defined benefit sblipatioa e the balue
shicer daie less ihe Tatr vilie |'|r|ilm!| AN, Ir'iﬂrlhr-r i hi mliuhlnuluin frr |||1n'rr1ﬂu|dm;| Aol H-”I""' o basscn
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Vatika Limited
Summary of significant accounting policies and nther explanatory information for the year ended 3]
Macch 2018

and past service costs. The defined benefis obligauon » determined by acruneial valuation as o e bulunee:
sheet date, uning the projected umi erecdit method

Actuacial gans/lowses rewhing from se-measurements of he lability are wchided m o other romprebensive
income,

Others

Cther dung-teran employes bensfits fiamipeniteed aluenies)

Luability in tespect of compensated shsences breenming due or expected to be waled within one yeur from the
bialance sheer date s recognmed on the basis of undiscounted valie of estmated smouni reguired o be pud or
estimated value of benetn expected © L availed by the employees. Liability in enpect of compeassod
ubsences becoming due or expected 16 be availed muome thag e your afier tie Balanee sheei dute = e aied
om the hasie of an serarial valusuon performed by an mdependent acnsy wang the preeeted unin enedi
ineilil,

Actuarial pains mnd losses arining from past rxpenence and changes in setuardal assumptions are eredied o
churged w the Stawement of profit and loss in the year m which such gains or Josses are deteriined

Cotther short-term empluyee bemifier
Fxpemac in rexpeet of other shogt-temn benefies i recapnised an the sy of ihe amiuii paied or pavable for

e pericd dinng which services are sendeeed by the employee

f) Provisions, contingent asscts and contingent liabilitics

Miovisions are mcopnimd enly when these 16 a prosent ablyanon, as 4 result of past evednts, and when g
relialile estimate of the amount of obligation can e made at Uhe ruporig dare, Thene estinuiies are reviewed
at each roporing dae and adjusted W roflect the current best estimates, Prowisioms are diseointed 0 thels
present vilues, where the dime value of nyoney s uiiesl

Contingent lubility i disclosed for

* DPowsible ublpations which will bo confinned unly by futiice events tot whilly within the enntral of the
Company oe

*  Progent oblipations arising, from past event where it i not probable that an outtlow of esourees will be
cequired to seitile the obligation o a relinble esthiniie of ihe amvunt of the aliligaticn cannat be madr,

Continpent assets are not tecopgmized. |lowever, when willow of ceonomie benefits is probalile, selied anser ia
iling hiowniee],

8) Eaminger per share

Basic enmmings per share Is ealeulated by dividing the ner profit or loss for (e oo nitnbutable equity
shatchubders {afier deducting anbutable txes) by the weighied sverage number of ety shates onrstanling
duting the pericdd, The weighted average number of equity shages autstaneing during, the period is wlused foe
eveiils inchiding 4 bonns meoe

For the puipose of caleulang diluned carnings per chare, the net profit or low Tor ihe pesod atiibutable w
vauity sharcholders and the weighted average number of shases ourstanding dugig the period sre adjusted for
the effeets of all dilutve potential equity shares,

) Significant munagement judgement in applying aceounting policlos and estiination uncertainty

The preporation of the Company’s financial stateiments requites management o inake pdgemients, estimaicy
and arsumpiions that affoct ihe seported amounts of revenues, expenses, aen aisd liabhivivs, and the ndated
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Vatlka Limidied
Summary of significant sccounting policies and other eaplanatery information for the year ended 3
March 2018

Sipwificamt minapenront fudpeoninis

Recognition of deferred iax aspets - The extent o which deferred s assets can be recopnized is based on
an awsessment of the probability of the furure asable weome agunst which the defereed tas assets can by
1I|ﬂ"l.‘|".l'll.|

Evaluation of indicatom Tor i|l||1'ﬂi|'"“_-|“ of aspeip = The evaluation of :[:'lli-l‘.‘l'llillllﬂ of gidicitor of
impairment of assets requires assessment of soveral extenl und anenl oo which eould resuli in
detevioration of recoverible nmonnt of ihe anseis

Classification of leases — 1'lie Compuny enters nto leasing, areangements for vanous ssseis, The elssifieation
of the lensing armngement as a Binance lease of operatng, lease is busesd on ancansesiinent ol severl L,
including, but not lemited 1o, tanster of ownerstup of Jleased asset ot end of lose term, lessee’s option 0
purchise and estimated certainty of exercise of such option, proportion of lease e 10 the asser’s econnmic
life, proporion of prescat value of mamowin lease paymens 1o e value ol lased wnset aml exie of
specialized narure of the leaned aasel

Impainuent of finuncial assewi = At each balinee sheet dare, based on histoneal default rates observed over
expected life, the management ansesses the expected credit lows an oufitanding lnancial asncrs,

Provisiank - At each balance sheer date basis the management judgment, changes in focts and lepal aspeete,
e thlﬂ!]’hﬂl‘l]‘ nasenses the "'q”irrnlrnl il I1r||\‘|nluin ajealiisl thair l'lll“'d'l'l"“llj:l, warraniies ol HUAranIEes
However the aetual futuge nutcome may be different from i judgement

Sepwifeaint extornated

Valuation of investment propeny = Investment propeny s siated af cost Hisever s pe ind A5 40 1how
i a requirement todiclose Gur value as an the balance sheey dire, The Gromp enpaged independent valarion
apecialisto todvtorming the far value of it laveatment property as at tofimatig date

The determinagon of the (ur value ol invesiment properties requires the usc of estimates such as futiie cash
fews frem the sesets and disconni raios applicable i those awsers, These esomates are based on Jocal mared
combitizay exmtng ot the halance shear date,

Useful lives of depreciable/amortable assets - Management reviews its catmate of the ekl lives of
deprecinble/ amortisabile assets areach reprirting date, bised an the cepeeted unliy of the sssets, Lineermnigs
in these estmates white 16 techoical and economic oheoloeenee thar may chanpe the wility ol evriain
staftwcare, cusmemer relationships, T eguipiment aod other plant and equipment

Defined benefii obligation {DBO) — Muangpement’s csumme of the DBO bs based ana pumber of
undvalying wawnpvis such s sandand Faic ol millsien, momnali. diseoni rie and anticipanon of furire
salary inervwses, Variion i these assmnprions may sigmficantly mpact the DBRO amoint and the annual
dulinal benelii enpensus,
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