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Vatika Limiied
(oA amparents are i Dnshian Ragpeer S s, ey uehernse specifiend)

fi. Other Iong serm liabilities

Summary of significant accaunting policies and other explanatory information for the year ended 31 March 2016

|
31 March 2016 31 March 2015 f
I
Seeurity deposits-commerenl Jeasing |net oF security deposits paid 1o investors Rs. 113.07 25317 E
324107 locs (previvus year of Rs.2,563.01 Tacs)] |
Security deposits-others 6.50 7.00 %
119.57 260.17 E
;
7. Provisions
Lung term Short term
31 March 2016 31 March 2015 31 March 2016 31 March 2015
Provision for employee benefits
Gratuity (note 37) 41.01 29.12 ] -
Compensated absenses (noee 37) 7497 T4.41 12.20 10.38
Other provisions
Conbingencies {note a) 1,297.86 514.49 5 -
Provision for expected costs® (note b) = 5 8,990.45 9,458.68
Income tax [net of prepaid taxes Ry, 9,801.97 lacs _
(previous year of s 10,369.78 lacs)] - . 20887 8,731.06
Wealth s - # - {L56
1,413.84 618,02 18,301,652 18,200.68

a, Provision fur contngencies represents the estimated liability on various cases against the Company. Bused on the management assessment, the
where thore s 2 likelihood for unfavorable decision against the Company. The table helow gives information about movement in provisions:

Company has provided for the cases

31 March 2016 3 March 2015
Opening batance 514.49 28739
Addinens duviag the year 783.37 227.10
Clasing balance 1,297.86 514.49
L\ b. ‘Uhe movement in provision For expecred costs are s below :
|
|
31 March 2016 31 March 2015
Opening balance 9,458.68 9,456.23
Additions during the year* 2,523.48 6600
Reversaly during the year (2,991.71) (63.55)
tlusing balance §,990.45 9,458.68

TLuing the year, in line with Accounting Stwaduaed-7, “Corstruction Contracts”, the Company has aseeriained and made a provision for expected cot, amounting to Re. 2,525.48 lacs
(previous year Rs. Nil) for projects wherever the estimated project cost exeoeds the total estimiated revenue from Lhe projects.

(Thic e ba been fintentionaidy bt blanie,)

5 For VATIK
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Vatika Limited

Summary of slgnificant acconnting policies and other explanatory information for the year ended 31 March 2016
[V wpponints are i Judican Rupees in Javs, aulexs ntbenvise shecifled}

8, Short-term hovcowings

Seccured loans
Term loans fram banks™ [note )
Term loans from others® note b)
Inter corporate deposits (nore €)
Cherdraft facility from others (note d)

Unsecured loans
Public depogits (ot c)

Louny guaranteed by directors or others
Tenm toms from banks
‘I'cem louns from athers
COverdraft facility from others

*(lassificd based na the operadng cycle of the Company being specific to projects.

The amount repayable within twelve months:
Term loans from banks
‘T'erm loans from others

(bt spesce s Been intentionally bt blank)

31 March 2016 31 March 2015
061 6 877.67
141,766,42 137,536.74
9,300.00 9,300.00
720000 7,200,00
401,41 84.00
158,758.51 160,998.41
0.61 LR877.67
123,995.99 113,066.84
1,200.00 7,200.00
0.61 6,877.67
20,54%.65 16,624.68

.
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Varika Limited
Summaury of significani accounting policics and other explanatory information for the year ended 31 March 2016

(oAl ctutesnts et iat Duclben Ragpoes By dorcs, undess atherwise specfied)

Y, Trade payables

A) Payable ro micro enterprises and small enterprises

On the basis of eonfiemation sbrained from suppliers wha have regisiered themsclves under the Micro, Smnall and Medium Haterprise Development Act, 2006 (MSMID Act, 2006) and
based on the information available with the Company, the following are the derails:

Particulars 31 March 2016 31 March 2015
i) the principal amount and the inteeest due thereon remaining unpaid to any supplies as ut the end of each accounting year; .

i) the amount nf inteecar paid by the buyer in tenns of seetion 16, along with the amounts of the payment made 10 the supplier beyond
the appointed day during each accounting year;

iif) the amount of mterest due and pagable For the period of delay in making payment (which have been paid but beyond the appainted
day during the year) but without adding the interest specified nnder this Act;

iv) the amount of intezest acerued and remaining unpaid at the end of each sccounting year; and =

v) the amnunt of further interest rentaming due and payable even in the succeeding years, untl such date when the interest dues as
aboyve ave actually paid o the small enterprise, for the purpose of disallowaoce as a deductible expenditure under section 23

The total dues of Miceo and Small Enterprises which were outstanding for more than stipu!-.lred petiod ace Nil (previous year Nil) ax on balance sheet date.

31 March 2018 31 March 2015
B) Other payables
Duce o others 21,797.54 22,956,32
21,797.54 22,956.32
10. Other current lizbilities
31 March 2016 31 March 2015
Current maturitics of long-term borrowings (note 5) 15,064.49 36,795.37
Interest accrued but not due on borcowings 2,216.47 55.l!.28
Security deposits - refundable ’ 33,336.71 44,027.20
Advances received lor land puechases# 177,646.15 11,510.99
Advance from customers™ (refer note 3d) 186,686.16 173,208,532
Rent equalization reserve - 20,67
Other payables
Book overdrale 1,000.88 1,022.94
Payable w employees 358,41 384.33
Tayable to related partics B,481.90 "
Oiheres 1,765.50 -
Srurutory duey
«License related payablet 42,356.61 48,966.16
- Others $3,058.28 1,707.09
471,991.56 318,193.35

#On 31 March 2016, the Company catered into an amendment agreement with various pacties, as per which the amaunt boreowed by the Company was to be used For purchase of
Tund pareels on bebalf of these purties und consequent to such amendments, tean Joans amounting to Ra. 4,166.64 lacs obtained from related partics and Rs. 182,815.19 lace obtained
fram ather third parties were converted into advances and accordingly have been clagsified as Advances teceived for land purchase [tefer note 5(c) and 5(d)]. Also, the unpmortized
porton of the amount paid to these prties as upfront feex against these term loans is now recoverable from these pacties and -.1cmrd'mgly, has been nctied off from the amount
disclosed above.

* Our of the above Rs. 21,033.61 lacs (previous year Rs. 18,928.66 lacs) pertains to deemed obligation in tespect of transferable development sights ncquited by way of development/
construction of built up area recorded as per the Guidanee Note nn Accounting for Real Rsrate Transactions Revised 2012).

** Ot of the above Rs. 21.388.24 ks (previvus year Ry, 30,428.69 lacs) is not due as an the Balance sheer date a5 per the terms and conditions of the license as the sume is as per
defeered payment plan.

b
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Vaeika Limited

Sunimary of significsne accouniing pelicies and other explanaiory information for the year ended 31 March 2016

(=W tnenids v a0t Bindisn Ragpect i desor, smndess wthervse specifred)

11 (), Intangible sssees

Computer software
Grosy bluck
Opeaing

Additions

Digpusals

Closing

Amortization
Opening

Chaigge fov the year
Dispusals

Cloysing

Net blocl

12. Non-current inyestments

Particulars

Trade investments {valued ax cosc unless stated otherwisc)
i) Investment in equity ingtruments

-~ In subsidiaires

Vatika Horels Peivate Limted [refer note 12.1(a)]

Aspive Promotecs Privare Limited

Vatika Dwellers Private Timited

TFamous Dwellers Prvate Lunited

Valieom Promoters and Developers Privarg Limited

Vatika I' Parks Private Linited

Vatika Jupue SOZ Develppess Linuted

1znwlia Dscates Privare Limired

811 'T'ech Park Developers Pvate Limited [refer note 12.0(h)]
Gates Developers Povate Lunired

Vatika Chversens Limited

Frishal Propbuild Limited [refer note 12,2]

- Injoint ventures
Varika Sovereign Pack Trivate Lisnted [refer note 16.1]

- Others
Lincol Developers Prvate Lamited
Haryana Financial Corporation Linvred

ii) Investment in debenrurea/bonds

- In subsidinires
ST Tecl Park Develupers Private Liniited [refer note 12,1(c)]

= Injoint yentures [refer note 35(a)]
Vattka Seven Hlementy Privace Limited

Vatika Sovereign Pask Provate Limited

Non-trade investments (vahied at cose unless stated otherwise)

Natoual Savingy Cermificate

Less : Aggregate provision for diminution in value(*4)

Nature of investinents

Ligpuaty (Fully paid up)
Ecquity (fully pad up)
Equty (fully pad up)
Liquity {fully paid up)
Equity ((ully pad up)
Lquity (fully paid up)
Hquity (fally paid up)
Equity (fully paid up)
Figuity (Rally paid up)
Haquiy (Rully pand up)
Equity (felly paid up)
Hquity (fully prid up)

Heity (fully paid up)

Bauity (Fully paad up)
Haquity (Fully paid up)

Compulsorily Convertible

Debenrures

QOptiomally Convectible
Debentures
Opuonally Convertible
Debentures

" Tquity (fully paid up)

P lreovision for dimuanstion has been crearedd in respeet of the following mvesiments:

Investment in equity imseruments - Others
Elaeyana Fiswooal Corporarion |imiged

Nou- teade investments
Nargnal Savings Cernticate

Note 12,1

(2) Durng the year, the Gompany sold 23,000,000 equity shaves of Vatika [Tatels

23,271,350 Tnes.

(b)Y uriag the year, the Company sold 60,000 lacs equity shages of SH Tech Park lhacioz

of Rs, 205415 laes

A

Face value

(®s)

10
10
1w
10
10
1o
10
A
10
10
100
m

10

10

10

31 March 2016
Book value

(Rs. in laca)

MNo. of shares
in lacs

1.998
1.070.40

uo2

563
007

999.74

204,84

8,350.31
100

1.00
i
22.00
541

2,079.83
100
100.00
1070400

aou.o?

3458
213

5,207.40

2,948.42

034

@47

33,845.6)

134

247

3L March 2016 31 Maech 2015
161.03 1662

= 1441

16103 161.03

148.13 14297

6.15 516

154,28 148,13

6.75 12.90

31 March 2015

No. of shares
in lacs

#73.54
0.10
0,10
0.0
0.10
0.20
0.50
0o

132
0.10
(1998

1,070.40

07

1974.61

920.74

394.44

Book valie
(Rs. in lace)

12,680.00
Lo

1.00

L0

1.00
22,00
5.00
358
3005.68
1.00
.0
10,704.00

[
by
oy

3,259.35

920740

24842

0.34

42,863.90

Fa'ivm.c Limiregt for a consicleration of Rs.120 per shace smounting o Rs. 27,600.00 hacs ar a profital Rs.

Private Lunited fora consideration of Rs. 6,300 per share amounting to Ts. 3,780.00 lacs at a profit

(6} Luving the year, the Company converred it's mvestment in 197461,100 compulsory convertible debunmues of SH Tech Park Developers Prvate Limited fnto aptioually convertible
dehenmies. Subsequently, these optionally canverable debientures were redeemed aca price of Rs 2.62 per debenmunes amounting to Rs. 5,173.48 lacx ata profit of Rs. 1920104 Incs.

Note 12.2

The Board ol Directors of Trishul Peopbuild Limited in its meeting held on 20 November 2014 approved the Voluntary winding up of Trehul Peophuild Limited, As the proposed winding up

is i1 process on date of these Anancial smtements and winding up ordes from the Hon'ble Court of Punjaly and Tlaryana is awnited, therefare, no elfeet of winding up has been given o gl

._Lé, =D

financial sttements.
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Varika Limised
Swmmary of significant accounting policies and other explanatory information for the year ended 31 March 2016
(b camennts are in dnddicn Ragpees in fcs, nkess otherwise specified)

13, Deferved tux assets (net}

Deferved tux assets on account of -

Hmployes benefies

1ffect of expenditure debited to statement of profit and loss account but allowed for tax purposes in following years
Prereision for doubtful advances

Cargy forwand business losses

Deterred tax liability on account of -
Differences in depreciation/ amortizaton snd other differences in block of fived asscts as per tax books and Bamacial books

14, Long-1erm loans and advances

(Unsecured, considered good)

Capital advances

Securty deposits

Loans to related parties

Other loane and advances
[ncome tax foet of provisions Rs 4,879.96 lacs {previous year Re 4,542.01 lacs)]
Minimum alternate tax credit entidement.
Prepuid expenses

Loan to others

15, Other non current asscis

Nan-current bank balances (refer note 19)
Inter

acerued on fived deposits - held as margin money

Ierese acerued but not due on debentures

16. Current investments

Tradle investments (valued ar cost unless stated otherwise)

Unquoted equity instiurnents (fully paid up)

Investment in subsidiaries (Held for sale):

Nl (previous year 0.46 lacs) equity shares of Vatika Sovereign Pack Private Limited (@ s, 10 euch [refer
nate 16.1)

Nbote 6.1

31 March 2016 31 March 2015
44.35 39.42
616.12 1,935.67
986.92 1,260.72
#11.66 ~
2.459.05 3,235.81
(107.06) 113.19)
(107-06) {113.19)
2,351.9% 3,122.62
31 March 2016 31 March 2015
70.84 B.90
503.37 677.98
16,763.64 6,049.88
8,097.76 6,101.74
182,79 394.53
B.710.65 13,149.03
- 5,500.00
34,334.09 32,822.06
31 March 2016 31 March 2015
2333.14 3,944.69
123.07 A471.70
2,519.03 562.76
4,975.24 4,4979.15
31 March 2016 31 March 2015
- 1,701.86
- 7,701.86

The Boacd of Direcrors of the Company, in theie meeting held on 01 December 2014, eesolved to tempararily hold ivestiments upto 46,200 equity shares of Fice walue of Rs, 10 each i
Vatika Sovercign Park Private Limiled, to be eventually sold to Fumous Dwellers Pelvate Limited. During the year, out of the total 46,200 cquily shares the Company has transferred

44,400 equity shares to Mamons Dwellers Private Limited and the balanee 2,200 equity'shares have been classified undec non-current investents in the cuerent year.

17, Inventories {(valued at lower of cost and nec realizable value)®

Projects-in-progress
Inventory of completed reul estate projects

@ o

* Includes inveatories of Rs, 13,130,90 laes (previous year Rs.'17,923.60{lacs) pmdin_n}rznnsf:r of registration in the numne of the Company.

Y

“«,._4 L

o

2
Signatory {:/ﬁ)lr
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31 March 2016 31 March 2015
339,652.12 203 566,93
15,157.59 15,511.04
354,809,71 309,077.97




Vatika Limired i
Summary of significunt accounting policies and other explanatary information for the year ended 31 March 2016
{o Ml niottsiti wre i Lnilicanr Raipees in iy, antesy ellemitse gheeified)

18. Trade receivables 31 March 2016 31 March 2015
Trade receivables owlstanding for u period exceeding six months from the dute they are due for payment
Unsevured, considered good 7.142.97 6,015.27
Ungecured, considered doubiful 188.79 142,79
7,331,76 6,15846
Less ¢ Allowanee For doubtiul debts 18R.79 142.79
7,142.97 6,015,27
Trade receivables (others)
Unsecured, eonsidered good 17,445.36 29,302.03
24,588,33 35,317.30
19, Cash and bank balances
Non current Current
31 Match 2016 31 March 2015 31 March 2016 31 March 2015
Cash and cash equivalents
Balances with banky
~ 0n cueLent accounts - - 5,204.32 12,144.30
- on depasit sccounts 790,11 318.06
Cagh un hand - - 159.96 12.01
= - 6,154.39 12,534.37
Other bank balances
- deposit with unginal matuaty of more than twelve months E & - 14.00
- depsit with original maturity of more than thece months but less than ;
twelve months - - : 1000
- Margin money deposits® 2,333.14 3,944,649 3.967.29 2,487.04
2,333.14 3,944.69 3,967.29 2,691.04
-2,333.14 3,944.69 10,121.68 15,225.41
Amaount disclosed under non-current assets (reler note 15) (2333.14) (3,944.69) " P
= - 10,121.68 15,225.41

#* Margin memey deposits have been pledged as security for bank yparntees issued in favor of various statutory authorities, fAnancial instimutions and public deposits maturing tll 31

March 2017,

2{, Short term loans and advances
(Unsecured, considered good unless otherwise stated)

Adyanees to relnted purties (refer note 35)
Advances for land purchase
Unsecured, considered good
Unsecured, considered doubtful
Sceuriry deposits
Balances with goverament authorities
Advances recoverable in cash orin kind or for value to be received
Linseeured, considered pood
Unsecured, considered doubtful
Advimee livenee fees
Prepaid expenses

Loun to others

Less: Provision for doubtful advances

2L Other current assets

Unbilled receivables
Interest accrucd hut not due on fixed deposits
tnterest acerued but not due an loans

Stamp papers in hand

Amoun recoverable on account of cancellaion of land purchase agreement

For VATIKA LIMITED \_

AuthoNsed Signatory b

31 March 2016 31 March 2015
291,039.66 196.501.27
5,106.18 3,906.07
2,400.00 2,400.00
5,208.69 9,485.81
996.11 1,000.10
7.041.46 3438.56
26297 -
740.47 H25.37
4,738.02 4,309.09
5,500.00 -
323,033.56 221,866.67
(2,662.97) (2,400,00)
320,370,569 219,466.67
31 March 2016 31 March 2015
87,963.33 110,396.21
422,64 323.77
77000 69300
.66 11.30
2,792.70 :
91,958.33 111,424.28

g haba res




Vatilza Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2016

L ooty are b Tnclian Rupees f s, sandess vthenwise gwified)

22. Revenue from aperations

Operating revenue
Revenue from real estate apevations® {refor nate 46)
Other operating income
Reatal income | net of payments to investors Ry
G,662.53 lacs (previcus year Rs. 5,803.47 lacs )|
Transfer charpes
Campulsory acquisition of land by govemment
Service income

Docteiture income and service recerits

* Includes amounts carned on account oF transfer of projeers amonnting to Nil (previous vear Rs, 34,863.409 lacs) (for further details, refer note 25).

23. Other income

Interestincome on:

-Bank deposits

-lncome tax refund

-Debentures

-l.oang

~Others
Prosfit on sale of lovestonents (meg*
Profit on redanprion of debentures |refer note 12.1(0)]
Liabilides no longer required, written back
Praficon sile of lixed assets (net)
Miscellaneous mcome

*lucludes profit on sale of mvestments in subsidiaries amounting to Rs 25,324.45 lacs [for further details refer note 12.1(a) and 1G]]

24, Cost of sales

Project in progress
Opening projects in progress
Movcment during the year
Costof land and develapment tights (net of cancellztions)
Government dues and fees
Architectural and consultancy fees
Materal cost and contractor expenses
Other projecd dnd project related expenses and roversals
LEmployee hencfit expense
PMinance costs
Provision for expected costs
‘L'ransfer (rom completed cummercial propertics
Total
Less:
Projects in progress at the year end
T'eansfer Lo other group companies
Tinostecred o capital worl in progress

Total cost of sales®

31 March 2016 31 March 2015
62,008.54 109,138.00
24045 60331
728.49 771.60
2079.77 -
286.8R 296.61
972.96 184.96
66,797.09 110,994.54
31 March 2016 31 March 2015
571.73 #8206
400,97 437.47
2,173.63 (625.20
818.25 786.33
289.38 347,68
25,633.51 3374
1,914.13 782
380,00 16.98
= 212
202,43 41.89
32,384.03 3,281,78
31 March 2016 31 March 2015
293,566.93 261,167.67
7,324.68 18,775.45
581.30 9,786.31
95.80 118.83
41,249.39 54,412.29
3,642.40 4,554.52
2,394.36 2,518.23
35,906.48 41,443.58
2,523.48 245
393.53 13.41
387,678.35 392,792.54
339,652.12 293,506.93
56,72 31,954.01
293942 1,567.85
342,648.26 327,088.79
45,030,09 65,703,75

*inecludes cost of sales pertaining to compulsory acquisition of lmd by government amounting to Rs. 832,68 lacs (previous year Its. Nil).

{Thés space hars been intentionally left bank,) o
i
!

19

e \ 7AT10r
( ¢ ror VAT KA
§ 5
\ 3
A (/

,'\_‘ Iy 5 £
AULNOoITsed S




Vaula Limiced
Sumumury of significant accounting policies and other explanatory information for the vesr ended 31 March 2016

(A amonints e in el Raspees o s, ey ptherwise specifted)

25, Employee benefits expense

31 March 2016 31 March 2015
Salavies wages and bonus 3,897.14 4.297.63
Contribution to provident and other lunds 81.73 85.29
Stall welfare expenses 48,49 82.78
Less © Amoung translerred (0 projects in progress (2,394.36) (2.518.23)
1,633.00 1,947.47

26. l'inance costs

31 March 2016 31 March 2015
Inrerest expense 52447.81 3978516
Other borrowing costs® 31,383.86 33.729.41
Less : Amount transferred to projects in progress (35,906.48) {41,443.58)

Less + Amount trsferzed W capital work-in-progress (619.84) -
47,305.35 32,070.99

* lncludes premium paid on redemprion of 12,280 (previous year 10,750) secured, unkisted, unmted, fully redeemable, non-convertible, zero coupon debentures of face value of Rs.

10.00 lags cach, amaunting to Rs. 4,550,060 lacs (prévious year Rs, 8,899.92 lacs). For further details, refer note 5(b.31) mnd 5(h.32).

27, Other expenacs

31 March 2016 31 March 2015
Rent _ 375.52 382.74
TRates and tises 543,62 1,172.33
lusurance 38.88 29,92
Repair and maintenanee:
- Building - 25.30)
- Vchicles 24.32 31.84
- Computers ] 142,88 227.59
- Others 291.98 345,99
Secunty charges 62,22 60.15
Advertising and publicity 641.18 1,193.83
Business promalion 122,78 236,96
Bank charges 7679 55,59
Commisgion and brokerage 531.95 2,450.08
Travelling and conveyance 174.51 215.17
Communication charges 76.15 97.02
Lepal and professional fees 231.48 308,10
Auditogs cemuncration
- Auvdir fees 4500 51.47
- Out of pucket expenscs 2.25 225
- Service tax = 3.48
Advances wrilten off 0.40 4,80
Daonativn and kubscription 149.61 1,269.42
Provision for doubthul debrs/advances 308,97 2,400.00
Provision [or domnution of investments 2.47 -
Loss on sale of fived assets (net) 0.08 -
Claims and contingencics 783.37 227.10
Recruitnent expenses .97 6.32
Miscellaneous expenses 115.87 97.46
Less + Amount transfeered b projects in progress (420.68) (364.25)
4,369.97 10,530.75

(This space s bevir intentionatly bt (dant.)
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Vatilea Limited
Summary of sighificant accounting policies and other explanatury information for the year ended 31 March 2016
(A moints e in Enciam Ragpees in his, moideis athernsise speeified)

28, (Loss)/ carnings per share

31 Murch 2016 31 March 2015
Basic (loss)/earmings per share
(Lasss)profit for the year (838.92) 2077.16
Nominal vatue per share (Rs) 10,60 10,00
Weighted average number of equity shaces 505.17 50517
; (1.66) 4.1
Dilured (loss)/eamings per shate
(Larss)/ profit for the year (834.92) 2077.16
MNurminal value per share (Ra) 10.00 10,00
Weighted average number of cquity shares 508,17 506,17
(1.66) 4.1
Note:
Calculation of weighted average number of equity shares
Liquity shares as at the beginning of the year 505.17 128.22
Adds Bonus issuc’ . 35178
Add: Weighred average number of cquity shares issued dudng the yeae™ - 2517
Weighted average number of equity sbares including bonus issuc in calculating basic
(Joss)/ carnings per share 505.17 505.17
Weighted average number of equity shares i caleulating basic eatnings per share 505,17 505.17
Weighted average number of equity shares in calculating diluted (loss)/earnings per share 505.17 505.17

*The Board of Dircctors of the Company, in the Board mecting held on 5 May 2014, issued 35,177,601 equity shares of Rs. 10 cach as bonus issue out of the general

reserve and consequently issued equily share capital incrensed to Rs 4,800.00 lacs. Accordingly, these bonus shares have been considered for the putpose of detenmining

basic and diluted eaznings per share for the year eaded 31 March 2015,

*8 On 18 November 2014 and 24 December 2014, the Company converted 657,823 preference shates and 395,643 preference shares of Rs. 10 each into 4,800,803 equiry
shares and 2,887,406 cquity shares respectively. Accordingly, these shares have been considered for the purpose of determining basic and diluted camings per shace for the

year encled 31 March 2015,

(Thit sparee has bevs insentionally kit blant)
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