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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015

(Al cimissnis e in Tndictin Raghees far facy, undess othernive specfived)

6, Other long term Liabilities

" Seenrity deposits-commercial leasing [ner of seeurity deposits paid to investors
Re. 2,563.01 hacs (previous year Rs. 246417 lacs)]

Seeurdty deposits-others

7. Provisions

Provision for employee benefits
Gratity (note 37)
Compensated absenses (note 37)

Other provisions
Contingencics
Provision for expected costs (cefer nore 45)
Income tax |net of prepaid raves s 10,333.44 lucs
{previous year Rs. 8,331.06 lacs)]

Wealth tax

March 31, 2015 March 31, 2014
25317 207.78
700 7.00
260.17 304.78
Long term Short term
March 31, 2015 Masch 31, 2014 March 31, 2015 March 31, 2014
29.13 - & =
T4.41 61.96 1038 10.25
514.49 287,39 - -
- < 9,458.08 9,456.23
. . 7,271.80 7,734.39
. - 0.56 0.59
618.03 349.35 16,741.42 17,200.4¢

a, Provision for continguncies represents the estimated lability on various cases against the Company, Based on the management assessment, the Company has provided for the
cases where there is a likelthond (or unfavorable decision against the Company. The table belea pives information about movement in provisions:

Opening balance
Additiens during the year

Closing balance

b. ‘Ihe movement in provision for expected eosts is as below :

Opening balance
Additions during the year
Reversals during the year
(losing balance

8. Short-term borrowings

Secured loans
Term loans from banks* (note )
Term loans from othees® (note b)
Inter corpotate deposits (note c)
Overdraft faclity from others (nore d)

Unsecured loans
Public deposits (note w)

Loaus guaraniced by directors or othets
Term loans feom banks
l'eem loans from others
Ovwerdraft facility from others

*Classified based on the operating cycle of the Company.
“I'he amount repayable within twelve moaths:
Term loans from banks

V'erm loans from others

= - IATIIKA InA "
~or \u‘:‘#’\.; IKEA !.-ssv:a I o B

N

AN

z’-\l.![i’lw Signatory

Mazch 31, 2013 March 31, 2014
287,39 223,89
227.10 63.50
514.49 287.39
March 31, 2015 - March 31, 2014
9.456.23 -
66.00 9,456.23
(63.55) -
9,458.68 9,456.,23
March 31, 2015 March 31, 2014
6,877,617 B,575.33
137,536.74 B4,125.74
©,300.00 3,000.00
7,200.00 7,200.00
84.00 742.26
160,998.41 103,643.33
6,877.67 7,651.12
113,066.84 63,267.57
7,200.00 7,200.00
6.877.67 2,187.87
16,624.68 28,127.02

i
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Vatika Limited
Surnmary of significant accounting policics and other explanatory information for the year ended March 31, 2015

(M cmoants arve in Tndian Rupess in facs. sonfess otherwise specified)

9. Trade payables

Micro, small and medium enterprises (refer nore 39)
Olthers

10, Other current liabilities

Current maturitics of long-term botrowings (refor note 5)
Tnierest acerued but not due an borrowings
Interest acerued and due on delay in payment of income taxes
Security deposits - refundable (refer note 44)
Payable to companies under same management
Advance from customers® {refor note 34)
Renl equalization reserve
Other payables
Book overdralt
Payable to employees
5 Statutory ducs
-Jicense related payahles™*

- Other dues

March 31, 2015 March 31, 2014
3446731 19,865.69
34,467.31 19,865.69

March 31, 2015 Maich 31, 2014
36,795.37 2240147

550.28 (35.82
1,459.26 1,421.03
44,027.20 57,464.93
- 4,242,110
173,208.31 161,637.08
20.67 802
1,022.94 3,145.93
38433 iRl |
48,966.16 45,938.63
1,707.09 915.27
308,141.61 318,262.59

* Qul of the above Rs. 18,928.66 lacs (previous year Rs. 7,343.01) pertaing to deemed obligation m respect of transferable development tights acquired by way of development/

construction of butlt up area recarded as per the Guidance Note on Accounling for Real Tistate Transactions (Revised 2012),

*% Out of the above Rs. 30,428.69 lacs (previous year Rs. 47,190.49 lacs) is not due as on the Balance sheet date as per the teems and conditions of the license as the same is as

per defesred payment plan.

(This space bas been inteationally It blank.)
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Vatilca Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015

{1l cmmonents are in Tnclian Ragpecs i faca, rendesy othirvise specified)
11 (b), Intangible assets

Computer software
Gross block
Opening

Additions

Disposals

Closing

Amontization
Ovpening

Charge for the year
Disposals

Closing

Net block
12. Non-curtent investments

Trade investmenis {(valued at cost unless stated otherwise)

Unguoted equity instruments (fully paid up)

Investment in subsidiaries:

673.58 Incs (previnus year 605,10 lacs) equity shares of Vatilka Hotels Private Limited @ Rs. 10 each*

(1,10 lacs (previous year 0,10 lacs) equity shares of Aspire Peomoters Peivate Limited (@ Rs. 10 each

(10 Jacs (previous year 0.10 lacs) equity shares of Vatka Dwellers Private Limited @ Rs. 10 eacls

0110 lacs (previous year 0.10 laes) equity shares of Famous Dwellers Private Limited @ Rs. 10 cach

0.10 Iacs (previous year {110 lacs) cquity shares of Valtena Promoters and Developers Private Limited @ Rs. 10 each
0.02 laes (previous year 0.02 lacs) equily shares of Vatika I'T Parks Private Limited @ Rs. 100 cach

0.50 laes {previous year (0.50 lacs) cquity shares of Vatika Juipur 8TZ Developers Limited (@ Rs 10 each

0,01 lacs (previous year 0.01 lacs) equity shares of Emilia Estates Private Limited @ Rs 2,740 cach up

1.32 Jacs (previous year 1.32 lnes) cquity shares of SH Tech Park Developers Private Limited @ Rs. 10 each

0.10 lacs (previous year Nil) equity shares of Gates Developers Private Limited @ Rs. 10 each

0,998 lacs (previous year Nil) equity shares of Vatika Overseas Limited (@ £ 1 each

1,070.40 lacs (previous year Nil) equity shares of ‘Irishul Prophuild Limited @ Rs 10 each**

1,974.61 lacs (previous year 2,656.61 lacs) 0% Compulsory Convertible Debentures of SH Tech Park Developers Private
Limited @ Rs. | each

929.74 lacs (previous year Nil) 17.75% Optionally Convertible Debentures of Vatika Seven Ilements Private Timited @ Rs.
10 ench

294.84 lacs (previous year Nil) 17.75% Optionally Convertible Debentures of Vatika Sovereign Park Privare Limited @ Rs. 10
cach

Investments in parmership firm

Shate in partnership firm - Urishol Industries™

Others

/007 lacs (previous year 0.07 lacs) equity shares of TTaryana Financial Corporation Limited @ Rs. 10 cach fully paid

Non-trade investments (valued at cost unless stated otherwise)
National Savings Certificate

Details of investment in partnership firm - Trishul Industries®*
Amount of Investment

as on March 31, 2015

Name of the Partners Share in profits

Vatika Limnited - -
Anil Bhalla - B
Total capital - -

*During the year, the Company made further investment in the form of 6,848,140 equity shares of face value Rs. 10 cad
Rs. 86.80 per share,

*During the year, Trishul Industries, a partnership firm in which the Company is a partnee and had 99,999
Propbuild Timited'. Pursuant o this conversion, 1,060.00 lac ctuity shares weve allotted to Vatika Limited

Subsequent to such eonversion, the Company further invested in 10,40 lac equity shares of face value s, 10 enh in Trishol Propbuild Limited,

v

March 31, 2015 Mazch 31, 2014
146,62 145.27
14.41 1.35
161.03 146.62
142,97 141.16
5.16 181
148.13 142.97
12.90 3.65
March 31, 2015 March 31, 2014
12,680,00 6,051.00
1.00 1.00
1.00 1.00
1.00 1.00
1.00 1.00
22,00 22.00
5.00 5.00
34,58 34,58
3,805.68 3,805.68
1.00 -
100,00 100.00
10,704.00 -
1,259.35 5,038.38
9,297.40 “
2,948.42
- 10,600,00
213 219
42,863.56 25,662.77
0.34 0.34
42,863.90 25,663.11
Amount of
31 . " Investment as on
e I prolity March 31, 2014
99.99% 10,600.00
0.01% 1.00
100% 10,601.00

/
R{Vﬂliim ITotels Private Limited at a premivm of

pital was converted into a company named "1rishul
d consequently become a subsidiary of the Company.




Vatika Limited

Summary of significant accounting policies and vther explanatory information for the year ended March 31, 2014

(A omuomnts are in Tndian Rapees in fes, nfess otherise specified)
13. Deferred tax assets (net)

Deferred tax asscts on acconnt of :-

Lrnployee benefity

Liffect of expendinire debited to statement of profit and Toss but allwwed for tax purposes in following years

Provision for doubtful receivables and advances

Deferred tax liability on account of ;-

Dilferences in deprecintion/ amortization and other differences in block of fixed assets as per tax books and financial

14. Long-terin loans and advances
(Unsecured, considered pood, unless othervise stated)

Capilal advances
Sceurity deposits
Laans to related parties (reler note 35)

Other loans and advances
Tncome tax [net of provisions Rs. 4,671.25 lacs {previons year Rs. 4,542.01 lac
MA'L eredit entitlement
Giratuity - planned assers net off liabilides (refer note 37)
Prepaid expenses

Toan to others

15, Other non current assets

Nan-current bank balances (cefer note 19)
Tnterest nccrued on deposits - held as margia money

Interest accrued but not due on debentures

(1'hir spae has been bntertionally lft blonk. )

4

March 31, 2015 March 31, 2014
3942 20.44
1,935.67 3,358.43
1,260.72 46.53
3,235.81 342740
(113.19) (117.22)
(113.19) (117.22)
3,122.62 3,310.18
March 31, 2015 March 31, 2014
8.90 70.84
677,98 703.26
6,949.88 31,033.67
6,101.74 5,793.12
394.53 -
- 12.06
13,189.03 16,949.79
5,500.00 5,500.00
32,822.06 60,062.74
March 31, 2015 March 31, 2014
3,944.69 3,762.26
471.70 233.93
56276 -
4,979.15 3,996.19

For




Vatika Limited
Summary of significant accounting policies and other explanatoty information for the year ended March 31, 2015
(Al ampnts are in Tnclen Rughees i decs, sndess ol herwise gpecified)

16, Current investinents

Macch 31, 2015 Muarch 31, 2014
Trade investments (valucd at cost unless stated otherwise)
Unquoted equity instruments (fully paid up)
Investment in subsidiaries (Held for sale):
.46 lacs (previous year Nil) equity shares of Vatika Sovereipn Pack Prvale Limiled @ Rs. 10 each® 7,701.86 -
7,701.86 =

*The Board of Dircetors of the Company, in their meeting held on December 01, 2014, resolved to temporarily hold investments upto 46,200 equity shares ol face value of Rs.
10 cach in Vatka Sovereign Park Private Limited, to be eventually sold to famous Dwelless Private Limited. As fusther anted in Note 49(b), out of the total 46,200 equity
shares the Company has subsequently transferred 44,400 equity shares to Famous Diellers Private Limited.

17. Inventories (valued at lower of cost and net realizable value)

March 31, 2015 March 31, 2014
Projects-in-progress ' 293,566.93 261,167.67
Inventory of completed real estate projects 15.511.03 15,394.53
309,077.96 276,562.20

Includes inventories of Rs. 17,923.60 lacs (previous year Rs. 27,162.72 lacs) pending transfer of registration in (he name of the Company.

18. Trade receivables

March 31, 2015 March 31, 2014
Trade receivables outstanding for a period exceeding six months from the date they are due for payment
Unsecured, considered good 6,015.27 7,534.20
Unsecured, considered doubtful 142,79 113.41
6,158.06 7,647.61
Fess: Allowance for bad and doubtful reccivables ) (1.42.70) (113.41)
6,015.27 1,534.20
Trade receivables (others)
Unsecured, considered good 29,302.03 3,600.89
Unsecured, considered doubtful - 29.38
29,302.03 3,630.27
Tess : Allowance for bad and doubtful receivables - (29.38)
29,302.03 3,600.89
35,317.30 11,135.09
19. Cash and bank balances
Non current Current
) March 31, 2015 March 31, 2014 Murch 31, 2015 Mazch 31, 2014
Cash and cash equivalents
Balances with banlks
- on current ACCoUnts - - 12,144.30 3,508,58
- on deposit accounts 31800 327116
Cash on hand - - 72.01 I 281.61
N . 12,534.37 7,061.36
Other bank balances
- deposit with ariginal matarity of more than twelve months - 75.00 14.00 =
- deposit with original maturity of more than three monthe but less thaa )
twelve months - - 12000 =
- Margin money deposits™® 3,944.69 1,6B7.26 2,487.04 2,419.69
3,944.69 3,762.26 2,691.04 2,419.69
3,944.69 3,762.26 15,225.41 9,481.04
Amount disclosed under non-cureent assets (refur note 15) (3,944.69) (3,762.20) = z
- P 15,225.41 9.481.04

maturing il Macch 31, 2016.

For VATI L!M\;T 7




Vatika Limited
Summuary of significant accounting policies and other explanatory information for the year ended March 31, 2015

(AW asmonnis ane fn Indien Rapees an facr, nnless ofhertse specified

20. Short term lnans and advances
{Unsceured, considered good, unless othenwise stated)

Advances to eelated parties (refer note 35)
Advances for land purchase [including Rs. 2,400.00 lacs (previous year Rs. Nil) doubtful]
Others
Seenrity deposits
Advances recoverable in cash or in kind or for value to be received
Balances with government. authorities fincluding Rs. 1,100.07 lacs {previous year Rs. Nil) doubtful]
Advance licence fee

Prepaid expenses

Less: Provision for doubtful advances

21, Other cureent assets

Unbilled receivabiles (refer note 44)
Interest acerued on deposits
Interest accrued but not due on loang

Stamp papers in hand

{This page has buen insentionatly kit blank.)

March 31, 2015 March 31, 2014

196,501.28 154,478.91

6,306.07 9,802.22

9,485.81 3,704.53

3,288.25 3,670.39

2,250.48 339.65

%2577 1,672.95

4,309.09 4,345.36

222.966.75 178,014.01
(3,500.07) -

219,466.68 178,014.01
March 31, 2015 March 31, 2014

110,396.21 122,020.89

32377 250.84

093.00 81.13

11.30 19,30

111,424.28 122,372.16

For VATIKA

LIMITED




Vatika Limited

Summary of significant accounting policics and other explanatory information for the year ended March 31, 2015
(AR azronis are in Indian Ruhees in lacs, wnless othernire gpeified)

22. Revenue [rom operations

March 31, 2015 March 31, 2014
Operating revenue
Revenue [rom real estale operations® (refer note 44) 109,138.06 161,587.94
Other operating income
Rental income [net of paymeats o investors Rs 5,803.47 lacs (previous year Rs. 5232.71 lncsﬂ 603.21 154,67
Transfer charges 771.60 776,40
Compulsory acquisition by government & 1,947.08
Service income 296.61 100.34
Ferfeiture income and service receipts 184.96 79.46
110,994.54 164,845.89

* Includes amounts earned on aceount of transfer of projects amounting to Rs. 34,863,09 lacs (previous year Rs. Nil) (for fusther details, refer note 29).

23. Other income

March 31, 2015 March 31, 2014
]ntt'l‘t‘:st iﬂCvaE o
Bank deposits H82,06 806.74
Income rax reflund 437.87 .
 Others 1,759.30 653.20
rofit on sale of investments (net) 41.50 503.07
mounts written back 116.98 462,33
Provisions for doubtlul advances written back - A0.25
Profit on sale of Axed agsets (net) 212 5.48
Miscellancous income 41.89 9.77
3,281.78 2,520.84
24, Cost of revenue
March 31, 2015 March 31, 2014
Project in progress
Opening projects in progress 261,167.67 260,785.25
Movement during the year
Cost of land and land development vight* 18,775.45 19,662.62
Government dues and other related expenses®® 10,886,358 15,166.41
Material cost and contractor expenses ) 54,412.29 43,619.77
Architectural and eonsultancy fees 118.83 1,388.52
Other project and project related expenses 4,554.32 8,704.93
Timployee benefit expenses 2,518.23 2,514.65
Finance cost 41,443,58 23,982.51
Provision for expected costs {refer note 45) 2.45 9,456,213
Transfer from completed commercial propertics 1341 " 9793
P “Total 393,892.61 385,578.87
ojLess |
i Projects in progress at the year end 293,566.93 261,167.67
Transfer to other group companies 31,954.01 157.65
U'mnsferred to capital work in progress 1,567.85 1,053,12
327,088.79 262,378.44
66,803,82 123,200.43

* Includey cost of sales pestaining to sale/compulsory acquisition of land Rs, Nil (previous year Rs 515.14 lacs).
*“Includes provision amounting to Rs. 1,100.07 lacs (previous year Rs. Nil) pertaining (0 vahie added tax - doubtful of recovery.

(This gpave has been intentionally &ft blank.)
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Vatika Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015
(A apratents sire dn Indicinn Reapees fut fuer, swoedins atherwise specificd]

25, Employee benefits expense

Salaries wages and bonus
Contdbution to provident and other funds
Siaff welface expenses

Less : Amount wansfecred to cost of revenue

26. Finance cost

Toterest expense™

Tnterest on delay in payment of income taxes
Bank charges

Less : Amount rransferred to cost of revenue

fIncludes orher bomowing costs amounting to Rs. 29,462.41 lacs (previous vear Rs, 28,338,97 lacs).

27, Other expenses

Rent
Rates and taxes
Tnsurance
Repair and maintenance:

- Building

- Vehicles

- Computers

- Others
Security charges
Adyertising and publicity
Business promotion
Commission and brokerage
Fravelling and conveyance
Communication charges
Legal and professional fees
Auditors cemunemtion

- Andir fee

- Qut of pocket expenses

= Others

- Service tax
Advances wiitten off
Tronations and contributions*
Provision for doubtful advances and recevablos
Claims and confngencies
Recruitment expenses
Miscellaneous expenses
Less : Amount transferred to cost of revenue

"During the year, the Company contributed Rs. 33000 lacs {previous year Rs. Nil) 1o Bhartiya Janta Parey,

March 31, 2015 March 31, 2014
4,207.63 4,040.95
85,20 $9.58
A2.78 117.81
(2,518.23) (2,514.65)
1,947.47 1,709.69

March 31, 2015 March 31, 2014
T3,476.34 48,265,
38.24 289,98
55.59 64.78
(41,443.58) (23,982.51)
12,126.59 24,637.25

March 31, 2015 March 31, 2014
AH2.74 353.41
12.26 108,22
2992 1247
2530 11.63
31.84 49,99
221,59 157.28
345.99 191.36
£0.15 75.68
1,193.83 1,285,50
23690 81.00
245008 2,774.08
21517 21299
97.02 81,23
308.10 3784
51.47 42,60
2,25 2.69
- 475
3.48 2.56
4.89 2,504.70
1,269.42 236,58
2,400.00 142,79
227.10 $63.50
6.32 396
97.45 167.40
(364.25) (436.13)
9,375.08 8,367.88
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Vatika Limited
Summaty of significant uccounting policies and other explanatory information for the year ended March 31, 2015

(Al amonnts ave in Indian Rpeer in laes, unlese otherwise specified)
28, BEarnings per share

Basic earnings per share

Prafit for the year
Novminal value per share (Re.)
Weighted average number of equity shares

Diluted earnings per share

Profit for the year
Nominal value per share (Rs.)
Weighted average number of equity shares

Note:
Calculation of weighted average number of equity shares

Dquiry shazes as at the beginning of the year

Add: Bonws issuc*

Add: Weighted average number of equity shates issued during the yeart*

Weighted average number of equity shares including bonus issue in calculating basic
carnings per share

Weighted average aumbet of equity shaves in caleulating basic earnings per share
Add: weighted average number of potential equity shates which would be issued on
~Conversion of preference shares®*

Weighted average number of equity shares in calculating diluted carning per share

* The Board of Disectors of the Company, in the Board meeting held on May 05, 2014, issued 35,177,601 equity shares of Rs.
genenal reserve and consequently issued equity share eapital increased to Rs 4,800.00 lacs. Accordingly, these bonus shares
of determining basic and diluted earnings per share for the years ended March 31, 2014 and Match 31, 2015,

March 31, 2015 March 31, 2014
207716 5,904.89
10.00 10.00
505.17 480.00
4.11 12,30
2077.16 5,904.89
“10.00 10.00
505,17 556.88
4.11 10.60
128.22 128.22
351.78 351.78
2517 L
505.17 480.00
505.17 480,00
- 76.88
505.17 556.88

10 each a5 bonus issue out of the
have been considered for the purpose

** On November 18, 2014 and December 24, 2014, the Company converted 657,823 preference shares and 395,643 preference shaces of Rs. 10 each inte

4,800,803 cquity shares and 2,887,406 cquity shares respectively. Accordingly, these shares have been considered for the

earnings per share for the year ended March 31, 2015,

putposc of determining hasic and diluted

Tl the previous yeat, the preference shares were to be converted into 2,053,775 equity shares. owever, during the year, as a tesult of the bonus issue and
understanding with the preference shaieholders, the conversion ratio was revised and the preference shares were converted into 7,688,409 equity shares. Henee,
the previeus year - lias been

the potential number of cquity shares on account of conversion of preference shares - for calculating diluted carning per shate for

_revised to eflect the effeet of bonws issuc on the conversion ratio of the prefetence shates.

(This space has boent insentionatly ift blank)




Vatika Limited
Summary of significant acconnting policies and other explanatory information for the year ended March 31, 2015
(Al anomy are in Indian Rageer in facs, wnless otherwise specifled)

29. Transfer of projects

During the year, the Company has tzansferced four of its projects to its subsidiaries namely Vatdla Seven Lilements Private Limiced (frmerty kuonn as Strong
Infrabuitd Private Limited ), Vatika Sovereign Park Private Limited (forwerfy known as Piawet Farth Estate Private Limited), Vatika One Tndia Next Private
Limited (formerdy Euonn as Shivgawesh Buildtech Private Limited) and Vatika One On One Private Limired (formerdy kuown as Calder Develgpers Private Limifed) and
recogiized the sevenue of Rs. 34,863.09 lacs, Below are the details in respect of arranpement with the respective subsidiaries:-

a) Vatika Seven Elements Private Limited

Pursuant to Securitics Subscription Agreement dated December 4, 2014 between the Company, Vatika Seven Elements Private Limited, Gates Developers
Private Limited 2nd Reca lrontier BY Private Limited, certain rights for land parcels at Village Harsaru, Gurgaon perraining to the Seven Rlements Project
has been sold by the Company to Vatika Seven Elements Private Limited.

Such land parcels are owned by the Vattka Scven Flements Private Limited and the Company had a development agreement with the Vatika Seven
Elements Private Limited for these land parcels, pursugnt to which the Company was supposed to develop a project for a consideration linked with total
super built up area of the project 1. 68% of the roml super built up arca. The Company also rencunced s rights confeered under a development
agreement dated November 12, 2012 in favour of the Vatika Seven Blements Private Limited, along with net assets associated with the aforementioned
projecr, for a torl consideration of Rs. 16,921.92 lacs (including revenue recognised of Ry, 10,805.00 lacs).

b) Vatika Severcign Park Private Limited

Pursuant to Securities Subscription Agreement dated December 4, 2014 between the Company, Vatika Sovereign Park Private Limited, Minorea
Developers Private Limited and Reco Frontier 99 Private imired, certain rights for land parcels at Dwarka Expressway pertaining to the Sovereign Park

Project has been sold by the Company to Vatika Sovereign Park Privare Limited.

Such land parcels are owned by the Varika Sovereipn Park Private Limited and the Company had a developmenr agreemens with the Vatia Sovercign Pack
Private Limited for these land parcels, pursuant te which the Company was supposed to develop the project foe 1 consideration linked with total revenuc
of the project Le. 75% of the ol revenue. The Company also renounced its rights conferred under a development agreement dared November 2, 2012 in
favour of the Vatika Sovcrcign Pack Private Limited, along with net asscts associated with the aforementioned project, for a total consideration of Rs,
7,773.72 lacs (including revenue recognised of Rs. 4,523.09 lacs).

¢) Vatika One India Next Private Limited

Pursuant to Business Transfer Agreement dated March 5, 2015 between the Company and Vatika One India Next Private Limited, certain rights for land

paccels at Village Shikohpur, Gurgaon of Vatika One India Next Project has heen sold by the Company to Vatika One India Next Private Limitcd.

One of these land parcels is owned by Kolina Developers Private Limited (Kolina Developers”) and the Company had a development righs agreement
dated March 1, 2010 with rthe Kolina Developers for such land parcel, pursuant to which the Company paid Rs. 1,058.46 lacs to Kolina Developers
Private Limited for the purchase of development rights of said land. The other land parcel is owned by Shivam Infratech Private Limited (‘Shivam
Infratech”) 2nd the Company had a collaboration agreement dated April 1, 2010 with the Shivam Infratech for such land f)afce], pursuant to which the

Company was supposed to develop the project for a consideration linked with total revenue of the project Le. 52 % of the total revenue.

Pursuant to the arrangements above, the Company has transferred the underlying rights, interests and labilities as a going concern on an as is wheee is

basis along, for a total consideration of Rs. 8,255.91 lacs (including revenuc recognised of Rs. 2,045.00 lacs),
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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015
(AU amworis are in Didhan Rupeer in face, unless otherwise shecified)

Note 29 (cont'd)

d) Vatika One On One Private Limited

Pursuant to Business Transfer Agreement dated March 18, 2015 between the Company and Vatika One On One Private Limited, certain rights For land

paccels at Village Silokhera, Guegaon of Vatika One On One Project has been sold by the Company to Vatika One On One Private Limited.

Such land parcels are owned by third party collaborators and the Company had a development agreement dated December 28, 2012 with the Vatika One

on One Private Limited (Le. the company which has collaboration agreement with third patty collaborators) for these land parcels, pursuant to which the
Company was supposed to develop the project for a consideration linked with total revenue of the project i.e. 48 % of the total revenue.

Pursuant to the arrangements above, the Company has transferred the UIlderlying rights, interests and liabilites as a going concern on an as is where is

basis, for a total consideration of Rs, 13,359.34 lacs (including revenue recognised of Rs: 17,490.00 lacs).

‘I'he breakup of assets and Hahilities transferred as part of the projects arc as follows:

Assets

luventory

Loans and advances
Or1thet curtent assors
Cash and bank balances
Others

Total assets

Liabilities

Other current liabilites

- Advances from customers
- License related payable

- Others

Tatal liabilities

March 31, 2015 March 31, 2014

31,919.15 -
8997.32 -
9.10 -
166.50 5
261.75 =

41,373.82 -

18,634.01 :
8,827.60 _
2,464.40 .

29,926.01 .
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