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OF DIRECTORS OF VATIKA

MEHRAULI- GURGAON ROAD, GURGAQN-122007,
‘RESOLVED THAT the approval of the Board of Directors of the Company b& and is hereby accorded fo opery;
(a) Four Escrow account {The:'Amaunt‘s) in the name and style of-

“Vatika Limlted - Town Square — 11 - Collsction Escrow Account”
» "Vatila Limited - Town Square ~ Il ~ RERA Escrow Account”

having its ‘Registered office situaled at Vatlka Triangle, 4™ Floor, Sushant Lok, Phase = 1, Block- A, Mehrauli
Gurgaon- 122002, be opened wilh HDFC Bank Limited (The Bank) at First Incia Elace, Mehraull Gurugram Road,
Gurugram - 122002, Haryana, India and that any Directors and £ or Mr. K V George, authorized signatory, be and Js /
are hereby jointly / severally authorized o do so and sign the necessary forms and documents thereof,

(b} And that the Bank hereby inslructed fo act as per the terms of the Escrow agreement entered belwsen the
Company, trustes and the aceount bank.

(6) And that the Bank be insiructed o credit 70% of the amount realised from fime: fo time in the "Colieclion Escrow
Account” in terms of the Real Estate (Regulation and Development) Act, 2016 and 16 honour all cheques, promissory
noles and other Instrumenis drawn by and all bils accepted on behalf of the Company, provided they are
endorsed/signed by an behalf of the Company along with cértificate from Engineer, Architect, Charered Accountant
and such signature(s) shall be sufficient autherity to bind the Company nall transactions -belwaen the Bank and the
Company including those specifically rendered to herein, HOFG Bank [The Bank] Is authorized to accept and/or act

upon the instructions lssued by the said in following manner:

Category ‘Name of the Authorlzed Limit Authorlzed Limils
_ Signatories (in Rs) .

Groug "A" Mr. Anil Bhalla. Jalntly any two from

i, Gautam Bhalla Group “A? Mo Limit

Mr. Gaurav Bhalla
Group "B" Mr, K'V Gsorge Jointly with ahy one from

Ms. Vieena Bhomia Group A'(mandatory) + No Limit

| M. Manish Agarwal any one from Group "B
Mr, Sanjesv Tormar |

; .
{d) And Ihat the Company hereby aulhorize Mr. K V George authorized signatory, to open the said St s
tha name of the Compary. :

(e} And that the Company avails of the Net Banking for viewlng of accaunt and downloading of statement, offered by
HDFC Bank Limited. That the Company has read the fering and conditions aipplicable fo thess services and accepls

1he same.

(B And that the Company hereby authorizes Mr. Gautam Bhalla, Mr. Anil Bhalla, Mr, Gaurav Bhalla, Ditectors and Mr.
K V George, authorized signatory to avail of the Net Banking (viewing), phions banking, offered by the bank as
outlined inv the form prascribed by the bank. .

{9) That the Company hereby authorizes the Bank to mall/ courler the necessary documents enabling access such as

PIN, Password, etc. to the atlention of Mr, K V George, authorized signatory at the mailing address, Vatika Triangle,
4" Floor, Sushant Lok, Phase 1, Block-A, Mehraull-Gurgaon Road, Gurugram-122002 and to record e same for all

sommunlcation pusposes, .
(h) And that the Company do and hereby accept the lerms and conditions applita%l and sarvices

relating thereio and shall always be bound by and abide with them and their amen s from tims o lime and
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execufe all necessary documents in faver of HDFC Bank Limited (The Bank) as are required for avalling such
facilities as prescribed. T

(i) And that the stamp/Common Seal of the Company be affixed 1o the application form for the aforesaid opaning of
account and avalling producis and services as slated in the Memorandum and Arlicles of Associafion of lhe
Company.

‘ {) And that a copy of any resolution of the Board il purporting to be certified as coirect by any Director of the
| Company or by the Secretary of lhe Company shall, as befween the Bank and the Company, be conclusive
| evidence of the passing of the resolution so cerlified.
(K} And that this resolution be communicated to the Bank and shall remain in force uniil nolice in wiriting of It
withdrawal, or cancellations given to the Bank by the trustes. Ceriified that the above Is a correct copy of the
resolution passed en by the Board of Directors and that It has been entered In the usual courss of business In the
minules book of the Company and signed therein by the Chairman of {he meeting/ Company secrelary and is in
accordance with the Memorandum and Arficles of Assoaiation of the Company,

() And that the Company Secrefary/Directors be and are hereby authorized to furnish a co i
cerfified as true 1o HDFC Bank Ltd. : bk

Certified True Copy

For Vatika Limited

Mank Raj Bingh

Director Mapaging Director
DIN: 06736570 DIN; 00005043
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