VﬂﬁT(ﬂ"

greatng tashng valie

DIRGCTONES REPORT

Pieaii baribyein

Mo Board ol Dirooiois o plossed o present ihe Elghteentl Annual Ropod along with Audite)
Consofidalsd [ianel Stalamnls of e Comaainyg e e Plnacial Yo amded March 39, 2096

Einanafal Pecfarmanis

The Consalidaled Finaneml Paformance o ha Company o0 e lnanclal year 200596 iz
wummineed an ndre
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Buziness Overview

Renl Calale Seclol, a ey acoiomlo seclop o leans of dg dileet G0OF guntibuliien ail o ey
smiplayienl gerasdalia i s ol s Toreard and backward lrkages wily gvier 250 dalusinies, k|
cydlical in nalwe and lo primarily driven by congumer sentiments, ol ey and oveiall
wrinerie aullonk, Aler ear tanjorly ol conte and gavemiment inelination to lhorease invesimenl
in real aslata, this secion has polaniial 3o dive the demnnd n 200714

Your Company postad o consoliduled tolal noomm of Be 159,786 A5 fulilin and conasolidsted praf
altur tnx of Re 831615 lakie during (ne year ended March 31, 2000,

Dhessagiles W ettt Wbz talndion o hitlien o e Resd Eatste spvdtonmanl, the Company (s
comtinunisly maintalning its foas on projec execulon & dolivery by optimnd ailization of sveilnbio
rafoarcan, irplun wesol sakan, geting mid segmanl ioualing owkels 0 enoure sosioinesd ocer
ook owlh, conlinuimg foaus on anbanorng ihe guality of servico dolvary 1o s customens and coal
aAnagRrmanl anross virous funclions. We belive ani looiseth appeoaoh and lage asnel basa will
sl us sustaln and gvercoma he ovorill economio uwnceitainty in .Y 2008-17/2007-18 and for
ftilure yoarn o corme,
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SHARE CAPITAL

Pt prsikd s eeplliy sl sapital of Valie Limisd s al Mach 24, 2010 slood 0 P b G e, 000

Subshlinriu, it Ventures and Associale Gomuiies

Pumsant 16 1l proviss e Seclion 12405 of ihe Comipanes A, 2008 (Cihe AG), & tlaatieit,
aonipining sabent (esluies of fnminl stalsmenls al Coanpiry's subsidiaes, ol waniues aid
supociatin (0 Form AOC ), e atlached lo the finsnglel slalements as Amnoswe-t, The salkd
plalament duscrbi e paroimipnoe wid Tiand peotion of sach of Gempany's subsldianes, pisl

winnliires and npsnolotos

Tl Gompany [l A% wuil il lam a2 on March 28 2010 ne wel oul Bebiey

il FHolals Privale Limiled
“5H Tuuh Paik Povelopers Privale Lindisd
“Vallia Jalpur SEZ Dvelapers Lingleo
TAnpiie Promoters Private Limiled
*Famaus Dwoliers Privale Limited
“Vallerma Promolens anc Dovelopor Private Limitd
“Wallla |1 Paikis Privata Limilod
=t Soverelgn Park Private Limiied
g Dirvelopern Privaln |imilsd
i #Trkbul Propbuikd Limied
1"V ailika Oweraa | imilod
1225 alila Seven lamanis Privati Limilac
14 = Disnsoin Mopaiies Privale Limlod
1, **Crazy Properiien Privale Limliod
15, = Peggaas nliantiooior Privale Limiied
18, “*Sahar Land and Hovgieg Privale Limited
17, “Espo Devalopers Prvaln Limiled
1, *“Mondall Developers Privale Limiled
(4. *=*Caspar Devalopars Povito Limicd
20, *“Faimina Dievelopos Frvete Limited
21, **Winoton Devaiopars Priviate Limiled
22 *Awmio Uovalopoers Frvate Limilad
29, *“Brock Cevelopar Mrivale Limied
20 *Siedman Dovalopors Private |imilod
26, *Wallika e [hddis Nexd Frivato Limijod
26, “Hanakar Buildtaoh Privedi Limied
27 kbt Bulldeon Private Limiled
20 **alika Infratoch Privale Limiod
20 =Muognel Developers Priveia Limilod
a0, =Wtk lifmoon Prvals Limied
M Payion Developers Private Limited
a2 vl One on One Prvale Limdled
43 “Minorea Oovelopais Privale Limitod
dit Gatie Pievelopes Frivala Linilod
ab Mells Devalopors Privale Limiled
A tPedio Developais Prival 1 jinitod
8¢ Ul Developers Frivate Limitad
Ak “*Aatar Promotom & Developers Privaks Limilled
98, = Eharla tavaloparn Private |imilad
40 ““Valte Dpvalopam Povadn Limited
A1 “Antoniis Devlopers Privati Limiled
47 = Pandor Builders Privite Limiled
43 VLM Prajects Private Liniled
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= Wholly owrind nubsidiaries

== Whlly vl siitisidinnne hroagh giogp companios
= daiptly Coiliillod Eniliag

# The Gompany i I the procous of valuntary wilineling up,

CONSOLIDATED FINANCIAL STATEMENT

iy acenrdance wills Ihe Accounting Slanisid (85) 21 on Consolidiled Financiol Stalement. the
Auidilet) Consolidnled Finansal Statamant for the yea ended Margh 21, 20006 16 arovided i ihe

Annuial Raporl, witeh ingiodes (he assels, libillles, ncome, expegrey @l allar dotails of the
Cuenpriany and iln anibmlthizry rﬂ,r’T







frursuanl 10 Sention 129 of tho Companie Ao, 2003 (e Act) vand willy Bole B ob e Compeniog
(Account) Pules, 2004, & staluirenl contiaining wlignd featnes of (e lsanoiol solemenio of
wiilimciary i Fafm AlHE -1 m altsehipd pe ‘lﬁllm:ullh:hi it Coanfamndidadied Finamicinl Slatmand Tommiing
il ol ilis Arnue Hajot

HXED DEPOSITS

Ui i) e e wiider oyisa youl Cortigaey OZalt Lt ) his il socsspilai aiyg dsposiili tiife
Chayster ool e A

Furdbai, ha Compony b lainched o o depast solisoe o i absviiry, SO15 vy (e

provlsians of Companien Acl, 2003, delalls a0 e

ay Ascapted dunng he your = KL

B Remalied wipid o unelwmod il hi end of e year 348 50 ks

i) Whalhin \hare has boon any defaull in repaymant of depamili ar payment of interesd eaon
hirring s et Ml

Erunirogy Al sy wiwchinr oevia Vallka Molels Prsvate Dimied e unohed Pieod Dol schioime af
220012000 undor Tho provisiane of Colmpanies Al 2003

Tho delails porialning 1o e Figed Dopasiis o as bolow:

a) Accaplad duilng he yopr - Ra G080, 00074 (From Maran, 2000 00 Saplemilaer, 2016
1) Hemalnnd unpaid oF unclimod ao al the end of e yaar- M
o) Whiesthni ibwire hae boen any disfaull in mopaymenl of deposits oF payment of intammsl IBonsod

duting the voar-Nil

LOANS, GUARANTITS AND INVESTMEN]

All the inwsimeile made By e Campary (Yalilts Limiled) were o acooedanes will s pros(sions of
Saglion 146 of e Act and tha rilns made Dereunder. Tho B of Uhrectens of tha Compngg b duly
coniliutod sn Borosing and lvestment Commilles sl after prapor avdlustion and asrestment of all
i proposed inveslment proposals ws pesy speciliog paganelens, provides s moommendation (o e
Board, The delain of all corrent anid non=cument invistmsnts of the Company are duly disclosad in the
Melps (o Standalong Financial Siatemenis

Appounis Transforod fo Regenas

e company los imades adjudtments o Reberaes & Supplus accsun] during this ysar anil decardinaly
Fia Ga2ai 31 (akhs bas been posted el Resenves & Suples o e yoa)

Dahontwres

[aiing the ¥ 2000-16, Vallka Limisd saied anid allilled 12200 Seorad, Unlsiod Ui ated, Fully
iidesmanle, Non Coivortibio Zem Canpon Dabonluies of laee valie of B 10,00,000/- HéithTHhﬂlllﬁd -‘ll
o dineounl of K 105667255 per debienlue, aggregoling isaue vidun of Re 1228 00,00,0000 “These  gebendilieg
ok e Nrﬂﬂn 28 iFlithik it ﬁlf o clidmial g Ba 1y fabi o dehéndiig,
i ot Pargonnol t W [reL dchentiie
Datalls of Directors and Koy Wanagor(ol Parsorn

in accomdancm willh e provimons of Seclion 182 of e A and e oles nade here ander, e

AU BMI]II‘ [ TETHE) (ﬂm OOONGDAR), raliren by rodalion al 1w angaerg Annual Cianaral Mﬂﬂ”l'l'ﬂ anl
bobng efipible offein  himaell lor eappoiniivent The Dlisclorm meamiviend f-appolilinent of 4
Caitmn Bholln al e ansang Aot Ganeel Mecling

(wing e yaar unoes ieviaw the followlng Bireotom wsooed foon e Cherdnrmup of the Gompang
{yalilin Liviiterd ),

1, Bt Aok Swma w,e i 0303234010
2. M Jonisthan ehard Vaniza woe | 02082008
9 W Son Keishng woed 10002018

an on dale the Boad of Vatika Liniled compises ol Al Pl e ol e Clompaiy, M
Gautam Bhnlia-Managing Dieeion, M Gavdray Bhadindhiecto, Ma Deepn Sthal-Woimsi Diectar, M R
Fumm SaloieChiet Finandal Oificer and Mr Vineel Taing and M Mang Rag Singh-ndepandent

Dircclom of the Company
Peciugaiion by indopendani Mirecrars

Indispandent Diteclom of e Gompany liave deciared to G Company (Vatikn Linited) it thay meed
i exliein ol ndepandancn ps provided dndei Seelion 1at(n) of e Al
+
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e Coampnny nhee devigest o polioy ol poifermance syvalhon ol ndepandent Dimetorm, Bl
Cooimitiees sl ollwi dleidoel Eionions @bl laibie ceeii o pei o i evalialiens ol i e
pxucullve diesio's and sxeciilbg diisons kegping I vies the code ol condusl preasorbod ondo
Soliatiabe IV of CGayppaiies Adl, 2019

B doutiigs

During the Flnanoinl Yoar 200616, Twianly (20) mostings ol Yw Boord ol Diestoen of Vatlkn Limilad
Wi Diald (o tansscl Mie business of Te Gompany. Thie lima gap Bolween Me 1o aoimscilive Boagd
Muelingn did fol axeead 120 daga, Tha dalalls ol (ho Danid Moelings ar provided Bolow
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NOMINA TION AND REMUNERATION POLICY

An oper jrovislons ol Sechon 17803) of he Aol oo the secommenidaion of (s Homination and
Fawunermlion Gommillise, your Company has formolalod & Mamination and Romuneidion Policy. The

pallay in formalaiod for

» uelling eilarda wilh iegard to wdenliying pemons who are gualilied o bocome Direclon
(Exaculive and Mon soculive) and persans who may b appeliled in Sanior Managemeant and Koy
Munagarinl posilions of the Company.

¥ lo deletming remuneralion, biased on e Gonsanys sbee, Anancisl posilion, lends and
praciices an remunaralion prevalling i he industey and

F o cany ool wvalinion of e pailormonie of Olivolois, Key fsnageial and Seiiog
Managuenl Parmonnal and o altract, ietamn, inolivale, ond proieole ldend and o enstie loog-eim
sistalnability of iatsnied Manageial Peisons sl aranie competlive adunntags,

The Morminalion and Rermisaralon Soimmiliee of Valllio Ualed comptises of Mo Gatilan Bhalle, M
Clauray Bhalla and M, Mana Ha| Singh

Tili date Fwo (5) meetings of Nominslion e Sepewperabion Sommillon sseee fekd o Finaneial Ya
205-16

HOARD FVALLIATION

Ag pon Secllon 178 of he Acl, padormance avaliation Jf e isdividial Deactor, Chislimm, Booid ai
Commillees thereal s an oooull exorgdse, Baned on the olleds el by e Nominatlon amd
Haimumeabon Commides, peilpmmance ol lnekependent. Direclos was. svaloaled by e Boam of
Bireciora, Independent Oiraclars: 6 thnil sopnrale mesling ovalinlad he pelomanco of no
inckapandent Ciractors, Including the Chalmian, Board and Commitoes thereol Bvalualion meaulls were
digcussed In the Board Meeling of Velkn Limited The Boad waa antisfied wilh ihe evaluation el
hai reflached i overoll engagement of e Dimctors individually, e Board aod e Commiliees,

PARTICULARS OF DIRECTORS ANG EMPLOYEES

Puiuant o Seolon 1070120 of e Al fobil willi Rilie fi ol iha Cloripaidod APl vl do
Femune aiion of Manageie Fomonnet) Rulas, 2014, detalldinfoirgalion’s relaiod @ e iemunamstion of
riruetors anag Koy Banageital Persani oo sel oul in Anapaive 35 this Hepori







Tho ompleywes of e Campany (Vallsa Limioe) e aonlilbadest eonl aigrificoniy (o e growdls di
davelopmiant and hove boow e gamarilons of ds success T vidndsars ol onjploynes as o Mail 29,
0w A0 am cairnpai ] (o AZE 0 e presdoun year,

‘:l'l.'nlll Diiviclors turthioy alolie that aliwing e yedr undker sovieia, [io Wi o i Hilod pormoaeol 1o e
Headial Hesvwasrmant of Wiamen of Wekplice (Prevenimi, Probibition unid Redieisal) Aal, 2003

IMREC FOR'S AESPONSIBILITY STATEMENT

Fursuanl o Saotion 124(3)(ch of the Aat, (he Dirsctarm conlinm (ha lalowang

@ i Whe preparafion of e Annual Aocodns, the apphicelle Acoouniing Standodn nsve boor
foalieawa aleng will priopes sxplanation jelaing o maiodal deparioas,

b The Dieeiom have salsclod such docounling polices aid appiled e conolslonily ani made
fudgrments and calimalion thal mio reassioble and gprident 5o an 1o give a tee ad (@l view of the
ptale of aflpiry of the Company o e end of the financlal yee aid of the profil ond ioss of e
Corpany Tor ihal peiiod!

g The Ueclis o liken propai aod solficlen] core or the mnlnfenance of adaguts accounting
teooite in acoordanics with thee orovislons of fhis Act fot caleguiding the ansels of he Sompany
and ko provaniing and dedecting fraud snd alher iregularn s,

Ho The Dhireedors bove praparat! he Anoul Ascoimibs o g goig sontam bamids,

oo The Piredlon fuees Eid down ideroal imancial confrat 1o e foliowsead by the Company and fhat
sl infarmal hosncial sonfrals mie adoguata and wera aparaling slicctivaly; and

i Thie Direstis have divisel pioped syilanm o ohbiie compliomen wilh he provisinng of ol
appicmble lvws and hol such oystems ware adegquibe and opeialing ullsolvaly

INTERNAL FINANCIAL CONTROL

i Coimpany (alilis Limitid) has a sobust system ol itemal skl control, Gormmsmtiatis wil ths
wige and complexily of s business opeialions. [0 arsuren kel sl he business nsachions aie
reonnded inou fale and Wransparant manne The Company bas appointed Mis Felis Advisory Prvale
Lot Chargred Accourdants Dim s Inlerdal Auwditam Thal selinizen the Tinonciads and othiar
opnrations of e Company. The [nlernal Audiiom alno choos 6 (e oppllieabls liws havi bom
corpplied wih ar nol Infernnl Auditarn dirally epl 10 e Audit Commiites Based o the indings of
linleernal Awpilors, process owress indetake ooveative actions n Wil wespoclive orean. Daring e
venr and al the yoar-end, such gontrols wenm lesled for nddequacy and apoialing eifeclivaness and no
resprof lable inatsial wealinese o sigailicant doeficieney wae obseivad in the denign on operalions,

Charliigg B yaniti, your Compuony (Vatl Llmilfed) P fouloted o Bk Managarmenl Palloy o annis)
tha loard in

B Dwemasing and appeeing the Company s antmprme wide onk management irnmeworle amd

= Ovargeging ihal all (hi neks at ihe goanizehon Taces, such an airlegis, fnanciel, mntei,
licuinidity, secunty, propoity, 1T, lagal, feaulatory, mpidationnl, and ollier dsho have baen kKo
and nasesasd wnd Ihte B an adogute Aol managinenl f@aliuciis o plee capable al
achidjamninig (hase | ks

Thin Comipany's manieinenl syalims, oiganiaalisnal shoaoliie, pwocenses, olandads, cods of
cordual, and baluvior logethey Toim o Systam ol govemn tow the Coifipnng conduits 65 Biisieas

and manage (e assogiated rske

Your Company eiitien oul o peiodicol oxsicte o ldaniify vanious dels Dvolved in e busiiess ang
aperalinng of e Company, Allet identificalion, sudh nsks aie ansesgad fir e degree of dake vy
unel uleps ara thken o indigale those ek, This elyective of puch exoreibe B B mitkgade he probable
advmae linpacl o0 business opsrations and hus anhence e compelilivensss The el soseeamen
procass ol the Company definea g dok managemen) depronch sl all livels aerose ihe aiganizalion,
inclding dutarmuniing the degree of dsks and sultieble stepoto bs likan o avoid the probabla ham

Eartieulary of Confracis or Armangements with Refoted Parflen

The parlicularz ol conliacks of arrangementa willy relaldd pafias oiomed (6 n Seaion TO8(1) of e
Cornpanies Acl 2013 b the Financial Yeor 200546 i the proeenbed lommal, AOC 2 hiss hooi sibiogieid
as Abvnm guiris T wilh s o
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AT COMMITTEE

Campasiiion ol e Audil Commmillles of i Commpany s acooidaioe 0 Sealian 177 of e A,
coinprising M. Mami Raj Sioghi-intesardent Dirctor, We Yinesl Taligeindenendond Dieohe amt My
Ll oy Dbl -fallsnmsciirsd Diiedion,

Ui F ¥ 207596 Fiwe (5) meselings af the Gommitles of Yailics Liied sware hotid

Vvt Bloaid Bas poceplod all the maammendalions msdi by e Audll Comimillor

VIGH, MECHANISMN

il Campuiiy (Vatian Limilied) i adopieid o Vigl fechsnism Polley Bal has o conmiiicated i
all e Directors g sinployiaes of the Company thrasgh Vooaneal paral Ths Compang Is committisd
i have ighest possible ranspaiency s operalions, This abjedcive of e Company's Policy s 1o
aillew animyployean an dwenne 10 tase conang, inline wilh Vatlka's commilments & e hiphesl possible
glandardn o efhical, moral, and legal buniness candie! anl s comiiimant 10 opan commmicalice
Employwas can, on & confident al hass, ropor such malian o ombudsman which may kad o indarrect
linanclol reporting, or of sinous noture, ulawful, pot in ing with the Code of Conduct ol the Company,
af amadnls o impropor oonduct. The Palicy provieiss somploln. confidentinhly and safegusrd of the
Ilrnglhyuﬂﬁ whio Pnlaed (i Sl Sgming any o conduel,

ANNUAL RETURI

B pai Mo iogquiiginenis of Saclion 2000 of e Act and Rule 12(1) of l}!u Cammpunius (Managemen
.'.I'lltli Mmimﬂlil‘ﬂ}l‘lrl} Foulles, 200149, S aaliact of Arnuaal Beiim n Fomn BT nlindhed 1o s Rapan
s A aive 4/

ductors and Audifors Hepord

gigliptery Auditors

Mifs Wallie Ghandall & CGo LLP Ghivleied Accounlonls, New Delli (Fiir Regd o, 00107G8) weie
appointed aa slelilery auditom of the Campany 1 fhe Sevanteanth Anaual Ganeal Moating Gl e
Twonly Dne Annual Ganeesl Meaing of hs Company subject 1o e rallicaiion ol geperal mealing by
mambers ey havs confirmed thel eligibilty [or ratification porsiant b6 section 139 of (e Componies

Act, 2000 and mie Hol disgualilled e fe-appaintimeant

Thie Nalieg on Heancial stalemonl relomed O w e Audilein Bepon are aell-asplonsory and do nol cull
ke any furthisr comments. The Auditorm Bepod doss nol gontain any guallicatlen. eservaton o

sty oo isinark

Diuting {hie g dndel mwidew, the Sialutary Audilors hove nol repoiled any matler dndar Seclion
301) of the Ast, and thalefars po delaile e rsguied @ e disclosed inde Seclian 134 (3)(ca) of
b Acl

Gusl Auditary

Ap par i applicalia provigions, Guriindar Chtpia & Co, Cost Acoouilanly bl e appointed b Qe
Cogl Audlioes of the Compamny Tor the FY 2301516

Fruratant lo thi provisiong of Section 148 of ihe Companing Al 2013 Mia Guraider Chapia & Co
Cost Accounlants (i fegiiratian po, 100260), hove boen reappoinliend an Cosl Auditam of he
Compniy (Vatilin Linited) for FY 200017,

Sxcrafachal Al

Fummaant 1o e providons of Secion 204 of (be Acl and e Companias (Appaitiment aii
Harmunmraiion of Monagenial Personnief) Rules, 2004, the Company haz appalitad M Hilin Gupla &
Aanocialng, Company Seomining in pactio o undorake the Searetarinl Aucl of the Company for FY
201618 Tv Repoyl of he Socreinnio Aucl in M35 m annesad herewih as Annpexirce:&

This Secretorial Audit Bepor does nal sonlain any quallilicalions, iesarealion of ndvsiies ks

Corparate Soclnl Respona|blity (CER) Cominittog

Your Compeuty's aveiarching aspliation 16 cremls sipnificint nd sustaimablo societal valie, insplirod by
fovion lo subserne o fager nallonal purpose ond obide by (he airang volua of lostosship, s
panilesiad il CSR nlliatlves thal smbroage the moal dignivantagud sostions of soolely, asgcially i
picpl Indip, The CSH fnitimtves undoraken by fhe Company includes impaiting primarg high guolty
adiisation 16 Glitof-sabonl aider privisged ghils, imparting compote sducilions o anideiprivilegod
ahildien and billding (ntellas) and lnsill g salies g e through educalion, In tems of The
provigions of Sealion 136 of the Acl, and he Companiet {Cotptale Socul Responailility) Fakss, 2014,

(
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an amEnded, he dotalls G Wy CSE YOS Gl ke by e Coigany diing Mg yoae aie delalkad
jiv AnpaRGEn & Your Compiniy Ling dovipod piogie syslons (ommonilar e GEIE gctivilieg oe poi b CER
Faslicy,

Thiw SER Cotiviitles doivguipes of A0 Anl Blalla M Cadom Bholla and Mi; Vioeol Tang

Liuting tre yamg, e Sampany Bas spant B 48541 Leklm (2% of e ovorage nol solits of lasl es
nanohl yeaim) on G5 aotlvithen.

Diisting ihé livancial yeai 200 500 Fodll (A5 iiggliigs of tha Coriinilllee of Viliko | imilao i Hsid

Thee Anpudl Roparl b CSH sciwdies i uiesed himswill oy Aunexire § covailng e policy
dvaloped & implamailod by (e Campany an CER ntlativas ke duding e yoaa

Barrowing anil lnvestmopt Coimilies

The Gorroveig and Invisiimen) Commilias compraes of M Anll Bhalla and b Gaitam Bhalla o
oatrabiites. During th linancil yoar 2005906, Tvanly Throo {239) Mestings of (e Commitles ware hold.

Conservallon of Enargy, Technalogy Absorplion and Forelign Exchange Earnings and Oulgo

B Conaarvalion of snungy:
a) tha Gampoeny i ool engoged in oy anuiiacluing pelivily and honos, no

rapeiing o Dee conuervation of siagy o e,

ki) fariher, e commiplsy has ool aosdie gy addifional veatment and there o oo
ekt propovais o mruciion of aoargy consumplion for smanons antonod i poinl (b))
) {0l jonscns manlased @ poind (8), Wmpael of snegy conimvalion pkaios
cannaol be ancorinined:

i) dimclonies o ol snerpy conaumiplion and enemy coannumplon per unll of
prociioiion cannol be e i contpany s el sngaded i oy oot isg sclivly,

H, Technology abnorplion:

() the Compainy has fot enterd le uny ageamen lor ledinology alssaipiion,
Vi, mpoding on thie same aannol e marde

C. Fardlgn exchungd eniptigh and oulgo;
) dhuating e paniod under revipw, thire were ng acliviies relaling 1o sxpas,
) The Formign oxohanga sarnings ond outgo (MOG basis) of e Gompany s on
[olloen:
) )  (Flguies s laklin

Partlgulirs Currait Year

e ! (2015-2016}

Earmnges P Kok

_Diuitgjo® AhTe 06

*Expendiures in foralgn exalangs me on seeal b
SIGMIFIGANT DEVILOPMEHTS AFTER THE GLOSE OF THE FINANTIAL YEAR

Escapl it avents disclosed aliwhsm n e Anpasl Beporl, no agnilioant changs of devalopmon il
eihl afteel the Company's finoncial position his ooouimed belwoon e entl ol T lizancial yea and

iha dala of this Repoil

=D BY AN

There io no slgnihcant imatannl ordar padsed Ly oy segulalon of coind el weddd Inpant e galng
conoom atmiue o fuliie huniness opaalions of the Seinpany,
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Independent Auditor’s Repori

Tu

Walkar Chanclioh & Co LLP
{Forineily Wallir, Clondiol & Ce)

B e s |

L

21w Flaor, DLY Snnare

Jacasanda Marg, DLF Phage ||

Gugaon 122002

it i

the Membors of Vatilea Limited

Repori on the Standalone Finuncial Statements

We have audited the seeompanying standalone fnancial statements of Vatika Lamited
(“the Company', which comprise the Balanee Sheet as al 31 March 2010, the Staremient of
Peasfir and Loss, the Cash Flow Staement for the year then ended, and o sumimary of ihe
sipuificant secounting policies und other explanarory informanon,

Management's Responsibility for the Standalone Tinancial Sratements

The Company's Board of Directors i eexponaible for the matters stated in Secrion 134(5) of
the Compamies Ao, 20078 [Mthe Act™) with fenpect o ihe preparation ol these stuniclilone
fisancial statements, that give w wue and fur view of the financial potition, financal
]:u'r'r|pr|1-|;m|_'c aned gash flows of the Company in aecordinee with the Eil.'l'i.ll.l'l'|.I1||J.I'r
principles pencrlly accepted in India, ncluding the Aceounting Standards specified
inder Section 13% of the Act, rend with Rale 7 of the Companies (Accounis) Rules, 2004 (a3
amended), This reaponsibility ilao includes mudntenance of adequate accounting records in
accordance with the provisions of the Aot safepuarding the assorn ol ihe Company,
preventing and detecting frands and other fregularities; selection and application ol
approprinte secountg policies, making judgments and estimates that e I'ﬂl-ﬂ}!':i!b'lt' u!.'ili
prodent; and desipn, implementation and maintenanee ol ailequate internal finaneial
contrals, that were operating effeciively for ensuning, the accuraey and comnplereness ol the
acconnting records, relevant to the propuration and presentation of the standalone
financial statements that pive a tue and fuir view aind ave (rec from  material
misslateinent, whether due ro fraud oF ereor,

Auditor's Rt-.npunnihillly

3

AT

3 Bl

Chitlarad A ool WA

ol v i b, Chancligms oy Channia, Dairgoos, Heeo ol Finlu Bolbali, W, His e, Hibds sis e

Our responsibility 1= (o express an opinion on these standalone Hinaneial statements
Bastneed o omr auddii,

We have raken into account the provisions of the Act, the accountng and auditing,
standards and marrers which are required to be fncluded in the andit ceport under the

paovigions of the Act and the Rules made thereunder

Wee vonducied DT, aniddin in accordance wiih the Standaieds o A'uditii'-p: “|'l¢':f|-_|l?l|] uniler

l U0 Seetton 143010) of the Act. Those Stndards require that we comply with ethical

requiremnents and plan and perform the aucht to nhiain reasonable assurance about
swelhiether the standalone Tmancial staiements ave free from maierial missmiement

¢ Vgaivioe Gl ok & o T by e e i dlin et iy
vl kit b amban AL AR Y sl b reiletimed
i s ol bl ool Circun, bees Bl 1IIHEH . bl
ik S 4 !

T 451 124 462 B000
F+81 124 462 8001
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A i vnodvien peelociing procedue do olsai wmlh evideice saooi dhie snoniis
ainel e allbselisees by (e Doanadd b sislemen i he jrri etdures welecied d,'lr'|11'||.-| iy the
waicdini®a j}hrl::im‘lﬂ_ H\I'LHIIHHI!I thie arseriinent ol the il ol |u|1|L.i'||r|l misintemonm ol il
nneia] ataiements, whetlier due e Friad o sveor T wakiog e sl pasess inenis,
e guelipie conplders ledan] Taticil coniitoli pelewid o lie € J.I|.“il.”.|:."-\ F""["'””"” il
the Lol aiptermenis dud give e pod Toe v o ondes iodesign s priciailies
i wee approprnie o the cncwmstances Aa sl also ineliades ey ||.||n.|1|'1;”_ thi
Hli*llillflt fiieiiazis af ilie iI|!'t'uI|l|JIIlI||II +r||1|.|'.'h'|1 H|:u|'; |lHl\| il Ir,'|u||||1|1.|||_r||1_rr|p wl I,||[ I1I.'.L'“|.JII.|I.HH
chtimiies e by the Coinpangs Dhirectom, as well weovaliating ihe overall presenintion
b the Toaneil staiemeniy

Lo W believe thar the widip evidence we have abitmned bosilficlent aml appeopmiie o
|u'mli1'|r a o b ane e o pnochie sBaadalone Dnaneial siiements;

Chpiiaiian

e I apiinen aed B dhe Bese ol oor loomstion and aceoeding e the r:-.lulmmn.:m
piven to g the aloresaid sindalone Pl statomients piee the foliaion egoted by
thie Avt i the s s cegquised wnd pive & e and e view i conformity with the
nceauniing prenciples ganesally aceeprod mc Indu, of the state of stiam of e Coinjwng ae
ol 30 NOedls 20006, 3w Towe wcl D8 enaly Do Tan the vere codul on ti dile

oo plismts of Maiic

B W dviw aitignition (o Bote 310 6 the atwidaloie Ainnelal staiemenis which deppdlen
tlir i l'-ﬂl?i”"}' eelntlinge 1o the putcoine of cormim ineomee les veloied apie |||1|1i:||||||I 0
Ditggaticn with concis/appeliaie anthontes. Panding the Tl omeomo of tlese mutters,
whiel ia presontly tmmecrtmmable, oo adpstments live been mnde i ihe standalene
Gomaieil sipetments, Oue oplivien v mot modified i eeapest of these matiers,

Report on Oibod Logal and Regulatory Reqguiicimenis
fih A H'l.]lli!ml ||I“ il '.".lnr1|'~|||||rr~ (“\mil!w "n |(.'|1r.|'|;| Civiler. 2o |I|'|||f' fll'|1g'|""] Rt [W
the Centmal Gavermmenl of Indin b tevng ol Section 100 of the Act, we pive iy the

Avnerure A o athreniang o the il s A.lltlll.l”I'li i ||LI-|||,H_|";||,|i]'|,n Vo o ol flhe Clydei,

11 Hoether o onr evimimeits i Anboars A as Fospirol] by Seciion 105(3) of the Aci, wi: ivjpi
il

o w b pemgdr and abwned sl e boemmning and expbananinng whicl o the boi
ol e kindedge anal heliel weve necosnny tor the puspoae af ol audit

b o apindon, proper ok ol wecouni o vequicet by low bave beaiy '|u.'].H Ioy b
Commpany o fe aw 10 agpears foom oo cepminn o ol o Dol

e Al slanadaline Gaancinl soemients dealt with h)‘ il wepranl wpe T AEITINEn| wirh the
Biinler ol wieeiint,

ik o ooy, e sl sindaline Tisinel smtementa comply with {he

W Accounting Standsrds specificd andor Seeton 133 of e At jead willi Rule 7 ol the

Clonpaniien (hvoais) Rales, 20090 Gie wencdsd

20 o the Banw ol ihe s repenenintzone recewsel Trom tho diveetows and twlei i
o oeond by ihe Boaed of Diecoss, none of (e diveciom i disgalificd ae o
F1 Blueely 2006 Teivin bt ||1||||||1I'|'|| e g dnetor i teimin G Seei “,.“;!;, - dhaw
A I

i day ke
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Walker Chandiok &Co LLP

[ we have alao andited the inrernal finaneial contenls over inancial reporiing (IFCol) of
the [:|||||1||my an ol ¥ Marel 2016 0 conjunctin with onr audit of the siandalone
finanenl stacemenis of the Company for the year ended on that date and oue report
dared 29 Beprember 2016 a1 per Annexure & i_-:ql_.'nrl;':ll-'qu' aii nnrpm]iﬁﬂl npmiun; andd

5, with respeet o the other matters to be anclnded o the Auditar's Report in acconlanes
with Riide 11 of the Companies (Awdic and Aucitors) Rules, 2014, in our opiion and Lo
ihe host of aue infesmation and secording ta (he sxplanadaons given fo us

e detatded i Mote 3(h) e (0w the stindalone financm! stntemenis, the
Compuny s disclosed the impact of pending Ttigations on i standalone financil
pomiiian;

i the Company did nol bave any loag-ter contracts includig deriwative contraciy lor
which there were any marerial forescenble losses,

i thete were no amownnts which were reguired 1o he irnnslerred o e Trveinorn
Faluentiom el Meotection Fund by the Company.

Wk Clag dunlkanyp
Fesr Walleer Chandiok & Co LLP

{Vormery Walkers, Chandint & Ca)
Chartered Accouninnis
Firm's Repiatrtion Mo 0010768 /R 500003

jrer Ashish Cniptia
fariner

Mernberslup Mo 0662

Pluce: Gurgon
Dhace: 20 .‘Suptumlmr 216

— Mz
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Annexire A e hidepeodent Ansligor's Ropon of even daie o the socmbeo ol Yl
Lavinniadd, oo the stmndalone Diaiwnicial winteiineids foe the yean anded 31 Morol 2016

Annexuie A

Borwiti] st (e wnnilil [ab iy Ulken ||:'|'|h| e Dol il ie pracii il I'L{hlllltl|l, e ] Bike v o e
siindtalone Boncal sinbamenie ol he Cotnguing aoed i dale copddeiabioi Ha Bforiitiog
il L'p;|'r|,||||p||u|||. grivens e v mind e Bodba of seeomnt s silier vecomds cxamed by va o he
ol eonere of nodie and to O et of o knowledpd moed el we ceport dhat:

(i iny Vhie Loy hag il prroper reicoirids luhmvmlq bl pavribentarn, o by,
gt dletiila aiel wltianion ool Tiroe] ansiin.

{1y The ligad aapets hove been physioally veafiod by the management dirtng the year
pivel ey mi teciin |,]im,-|n|h:-|.|.in-r| weri Hishieed ai el vendicnion In oo upinum,
ihw frequency of vorileation ol the faed assets bn tennonable having regaid 1o
tliie wtee @l e o AT [Ty i) e adiuge ol lis prisin

(03 Phe title duedy oo 1 i demovalile propecies (whichi are oelided idar e
bewd “Uged mser ave nob i ihe name ol the Company, The detlls (i reppeci
il immovable propertien uee wnommlen

[ Nature of
prruperly

Tatal
HMumbes
ol Cunen

Thiidn T

Whetlies
Ieanehold/
frealiold

Girons bl
an on bl
Waieh 2000
(tn. o lacn)

I —
Fieeholid

SU9.10

Net blotk ns

ain Al Murch
201
(B i lacs)

—

Remarks

221 UR

]‘-u'luiul-np.
ire Firan
tnilis Plaee

Futhier, properiies whilch were tranglecied wn o tomll of minalgamdon of compables i
entlier yenry wherein the title deeds are 4 e g of the eesiwhile compiny, i oas

i
'IH,np“- ;'.l Tl Wh-.-th:-r "_ﬁm;l"hmuh' | Neit block us Hemnrky
[reerpes iy Mumbir | feaiebold /| os oo 31 on 31 Maich
ol Cages | Teveliald Moyl 2011 2011
A J __ﬂ?-.!-,*". L) {_}ln. i lucs)
Laiind i roohilil 205 HH SULHE | Vevraining 1o
lgiial a3l
Pdateileiran
t'l'llll:ll'll,‘
I ! IS 1111,
[hinidlinng z Frenlyald San0nua 200008 | Peveannng v
Murrikrnn
Ty
Silowl gl
Varila
| = oy
1] (TERETS G LIRS (e LE T RS RIS ling HH'II'III"I"II plw.-:r-'.nl verification of mnyaningy

al ronpaneble ervaln ducing (Be year, except Tor anveniony omesenied Dy
slevolapmment dplite. Vs inveitary vepeesentied by developient oights at the ve

Jl. y dinciepuncies wiie nioted on e alfocesald venlication

il Wil Ao wisilviasd i

('j||1 wirliien combirma b hnvr |||'t'1| |||\11l1|l1r|| r'lr ||,|:‘ HARE RV Hn Ihril'ir'rl'.l-l
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Annexur
Limited,

¢ A to the Tndependeont Auditor's Report of even date to the members of Vatila
om the standalone financial statements for the year ended 31 March 2016

The Company has pranted bsth fnterest learip and inievest free unsecured loang
o compunies covered in e repister malntained under Section 189 of the Act;
andd with vespeey o the same

in our apinion the termy and condivions of grane of such loans are net, prisa
fiie, L“'l'i“'-li‘-""l ter fhe company's interest;

("ll) in respect ol fiteredt bearliyg loan - the gehedule of e yInEnd of prim’.lpnl anl

(i)
()
()
(1v}
(v)
(vi)

{viy  (a]

S af interead han hieen rtl\i].'lul:llt'ﬂ ane are not due Tor 'I"F‘].'l#!.'Ii'll‘('lt/['l:'l-:.'“'-ll!l'lr
cuccently, Further in rexpect of interast free loan < ihe aschedule of repayment ol
preincipal has been stpulated wherein the principal amounts are eepayable on
demand and sinee the repuyment of such loand has nos been demunded, i our
opinion, repayment of the principal amount s il anad

there oo oveedue amount in cespect of loans geared to such compunies.

I out opininn, the Company has complied witl the provisions ol Sections 185 sl
186 of the Aet i respest of Toang, inrestments, guarmniees el necnily,

In our opivion, the Company has complied with the dicectives ssued by ihe
Reserve Bank of Tudi, the provasiens of Sections 73 1o 76 and other relevant
provigions of the Act and the Companies (Aceepinnee of Deposit) Rules, 2014
(as amended) as applicable, with repard 160 the deponits aceepred, Aceording 10
the information and explinations given b ds, i onder hiad been I:hmw.-d by the
Company Liw Board or Natonal Company Law Tribuml or Reserve Baike af
Tndlia or any Court or any other Trilmmal, in this regard

Weo have bropdly reviewed the books of accouni maliinined Ly the Company
pursiant to the Rules made by the Centril Government for the muintenaner of
voat records under subesaetion (15 of Section 140 of the Act in respeet of
Company’s products/acevices and are of the opinion that, prwe juce, the
preseribed aceounts and records have been made and mamtmined, However, we
have not made a detaled examination of the cost reeords with n view (o
determine whether they wre accurare of complote

Unehinputes) staiuiory dues including provident fund, employees’ stite insiranee,
income-tax, sales-tax, wenlth 1ax, service mx, dury of customs, duty of excise,
value aliled 1ax, cess and other mutecnl statirory dues, ag applicable, have not
been regulatly deposited with the appiopiate authorities and there have been
sipgnilicant delays inoa large number of cases, Undisputed amounts payahle in
reapect thereof, which weie outstanding at the year end for 0 penod of moe
il aix months rom the date they beeame payabile are an follows:

Staternent of nerears of slainiory dues ouistaiding for more than six months

Name of the Mudure of the Amount | Period 10 | Due Date Daie of
wiwiude duies (s, in which the Faymeni
{excluding lnes) among
T - interent) et A AR i
"-',."E"h"I"JI-“-"::'-:'- Harynn [xternal 0,724.71 | 2006-07 o | Varieus dutes | Not yet
i-'/.'-,-’ ko"/ ".\\ Development and Development 25 146 s per apreed | pad
YU v Regulinon of Didan | Charges ters ol
"l-'.k ] Arens Aet, 1975 licenne
et = i ' l-l!.u'y.:.u:n ) Testermal ‘j-'"TT 20006 017 1 Various dotes | Mat yei
Deyelopinent and Dievelopinent 200070 an e pprecd | padd
Wepulniion of Urban | Churges terins of
Avews Aot 1975 lieeige
Eharsred AzonsmEnts

o == k ?:"\J\_MJ,

L ——
R R T,
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Anmweniie A o il |i|lt||..‘|'ll.|Hl|l‘lll Aaiiliia ]h'}lnﬂ vl ey alswie o e senmi i o Viiikna
Fibmvaneedd, o the atandabivie Ganscinl gintemsente loe the vest endead 3 Maicls 20106

b g 84wy
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vl 1961
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jmmaymiapenss

Amnexure A to the Independent Auditor's Report of even date 1w the members of Vatika
Limited, on the standalone financial staiements for the year erded 31 Murch 2016

fvili)

(i)

{x)

(x1)

{xif)

Chimrta pand fon mon fmsis

Name of Nuture of | Amount Amount paid | Period 10 | Fomm where |
the statuie | ducs (R, in lacs) | under pratesi | which the dispute is
(Rs. in lacs) areint peniding
e ) R (i | telaten
The b hnryann | Value aclded 61578 P Fioanchal Year | Hasana Tax
Valie Addod | ix 2910 Trbinal,
Tax Aui, Chandiparh
2003 o e I J R
1he Harvana | Valie added .21 5.4 10RO | Finaneial Year | Joini Fyeise
Vidue Added | inx 21011 andd Taxanon
Tax Art, O ofiiisaiom e
2003 {Appeals),
) — - L === Hargnna
The Haryaia | Vale addid 440767 L0000 | Figucial Yeae | Joint Hacise
Value Added | rax 2112 anl Tagahion
Thax Asi, {onvmissioner
2% I:ﬁ I t;;llx'] :
— ] = R § T;tl'}'nrlil
Phe aryann | Valie sdded 4,583, 70 1000 | Binancial Year | Jomnt Fxeine
Viline Addoled | 1an aNE-17% l'l'l\rl-!-ﬂ-'ﬂa'lfiﬂll
Tax Act, Commiggioner
i (Appeals),
= N I et . | Haryana
The luryana | Value added 213,30 100,00 | Fioancial Yeur | Joling Hxeise
Value Addisd |z a4 pnel ‘Vazation
Tax Axi, Cinnmisgioner
HV (Appenls),
o —— | = | ) | _|E laiyuna

The Company han not defanlied in eepayment of loans or borrowings 1o any
financial instinition or 4 bank ot any dues (o debeniure-holders duting the year.
The Company has no loant o bhorrswings puyable 1o the government.

T o opinion, the o loans were applied for the purpose lar which the loaig wepe
shtained, The Company did not mise moneys by wiy of mitial public offer (including
delat insreuments),

Mo fraud by the Company o on the Compiny by it officers or employees has heen
noticed v reported during the period covered by our alit

The manaperial remuneration has heen e widesd and paid by the Company (heing «
unlisied pubilic company) in necordanee with the requisite approvils and fulfilinent ol
conditions ws mandaied by the provisieny of Rule 7(2) of the Companies
(Appoinmment and Remunertion of Managerial emsonnel) Rules, 2014, Accordingly,
inits apecified in the provivons of Section 197 of the Act read with Sehedule ¥ tathe
Act nie ot applicable,

i out opinion, the Company 1 not 4 Midha Compuny, Accordiaply, provisions of
clanse 3ty of the Order are not applicable.

—
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Auooime A& abe Lidepomlent Awditor’s Bepoo op cvon dwe (o the members of Varla
Lissie], o ihe atpoadnlisne Goancial gipienveids Tog b por cndel S Murel 2k

PHI

LElv]

(xv)

{xv)
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Anncxure B to the Independent Auditor's Report of cven daie to the members of Yatika Limited,
on the standalone financial statements for the year ended 31 March 2016

Annexure B

Independent Auditor’s ceport on the Internal Finanelal Contrals under Clause (1) of Sub-aection 3
of Sectinn 143 of the Companies Act, 2013 (fhe Aoi™)

I conjunetion with our sudit of ihe staidalone financial statements of Vatika Limited ["the Company”)
as of and for the year ended 31 March 2016, we have audited the intermal financinl contesls over foancid
reporting (“1FColM™) of the Company ns of that date,

Manugement’s Responsibility for Tniernal Financial Controls

The (_'un'll'_.nr-l}-'n Board ol Dircctora 1 |-|_u,|[-_u)|-|ﬁ||1||_- for {'b:[:ll'lliﬂhiﬁﬂ arid l'nninluhunp; mternal finaneial
controls based on the internal vonitol over oancial reporting eritedin established by the Company
considering the esrential components of intemal conteol stated i the Guidaner Note on Audit of
Iiternal Financial Controls over Finaneial Reporang (the “Guidanes Note”) (sed by the Inatiute of
Chirtered Aceauntunts of India (“ICAI™). These responsibilities include the deaign, implementation and
munienance of adequate interial lnatieiil conteols il were operatng effectively lor ensuring the
orderly and efficient conduct of the Company's buginess, inchiding adbetence w Company’s policies, the
safegnarding of s amsets, the prevention and detecton ol frauds s errors, (he aeeniaey and
completeness of the aceounting vecords, and the timely preperation of eelinble lnancial information, i
recubred vnder the At

Auditars® Reaponsibility

Ohur teapaisibility s 0 express an ophiion on the Company's IFColR Basel on our audit. We condicted
our audit in sccordinee with the Standards on Anditing, jssued by [CAL snd deemed 16 be prescribed
ander section 143010) of ihe Act, to the extent applicable to an audit of IFCaPR, and rhe Guidance Note
imsucd by the 1CAL Those Standards and the Guidanee Nore require that we camply with ethical
requirements aind plan and perform the audit 1 shiain reasonable assurance aboat whether acleqquinie
IECaFIL were estabilished and ovaintnined and if such controls operated otfectively in all material respects.

e weit invalyves [*1'1'|'fﬂli'iil\u PT‘JL‘I‘.‘dI.III'.‘!- ey phrein audit evidenen aliniit thie :||||:l'|l.l|!|.T of the [HCalHt
and their aperating effeetivencas. Oue audit of TFCoFR jneluded obtaining an undenstanding of ICol'R,
aptcssing the visk (hat ¢ material weakness exiata, and resting and evaluatiog, the desipn and operating
effectivenss of interngl control based on the asacssed vk, The procedures selected depend on the
andito's judpement, including the assesgment of the risks of materia] migstarement of the standalone
tinanciul arprements, whether due (o fraad or deror,

We helieve that the audii evidence we hive obiained s sifficient and appropriute (o provide a Tasis for
ot audit apinion anibe Company’s THC R

Meaning of Internal Pinaneial Controls over Finuncial Reporting

A compuny's IFCAIR is a process designed 10 provide reasanable sssurmnce reparding the relinbiliry ol
financial geporring and the preparation of financial statements for external purposes i wecerddimes with
penetally aeeepted aceovnting prmciples, A company's IFColR includes, those policies and proceddivres
that (1) pertain to the matnenance of recordy that, in reasonble detdl, accurately and faitly refleet the
transactions and dispositons of the msets of the company, (2) provide reasonable assurnce that
tananctions are recunded as necessary to permit preparation of financial starements in accorcanee with
penerally aceepted sccounting princples, and that receipts and expendituves of the company are being
made only in accordunce with suthormations of management el diecetoes of the company; and )
provide reasonable assurance regarding prevention or amely detection al inanthorised acquisition, use, o
digposition of the fumpaml'-nlﬂuyuu thint could have 1 inareeial effoet ainthe fnancial sntemenis,
£ O
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Coasli Flow Stmiement for the yeor ended 31 Muech 2016
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Vatileu Limited

Sumnary of slgnificant aceounting policies and other explanatory inforination fe the vear ended 31
Marceh 2016

LAV cvmanpiy abe o Dl Waipoar dn favs, wadean affigraeeve pecifivd)

1L

Corporate Information

Valks Limited (‘thie Company') was meorporated in Tndin on 02 July 1998, The Company is primasily
|-.nﬁﬂ|u*i| iy (e Dnisinean of |H‘Htllhlit:ﬂ, CORALFICTEON, tii.'\lt-]l.'li!l'l'n:"llh male aiel inninteniinee of fenl cstate
jrevsperiivs in Lndia

Summary of gignllicant accounting policies
a) Dauis of preparation

The fianeul siatementa of ihe Company have been prepared in accordance with the generally aceepied
seeounting prineiples in b (Indian GAAP), The Campany has prepared these finaneinl sratementa to
comnply i all material respects with the accounting standards novified under seonon 133 of ihe l:,'.u,q'p.ls;uuf-u
Act 013, vend together with paspiph 7 of the Companies (Acconni) Riles 2004 (s amended). The
Tninein] stremenits have been prepnﬂ.'.d an an secrnn! boasls and onder the historieal cosi onfiveniian,

All ssets and ligbilites have been clussified as cuvent ar noncurrenr, wherever applicalale as per ihe
nperaing eyele of the Campuany a per guidance s set out in Sehedule 11t the Companies Act, 2013,

hy Une of estimates

The prepartion of fwsneml atstements m conlormity with Indan GAAP regaives the management o mike
juclgments, estumates and assumpiions that aifeer the reparted amonnie of revenues, cxpenses, mvsets and
labilities and the disclosuee of contngent labilites, wt the end ol the reporting period. Although these
entires wre huded on the management’s Dest Irnosgledpe oF cugreeinn events and aetons, vncertinly abont
these angumptions and catimptes condd vesnlt e the sutcomes reguining o matenal adpsiment o the
curryiing amounts of assets of linbilites in future periods,

¢) Tangible fixed vapcty aud dopieciaiion

Repusteon and measuromant
Tangible fixed usein are siated at cost, net of tax ar duty creditn availed, less acewmulated depreantion

inpairtnent losses, i noy, Cost mchdes onginal cost of acquisition, ineluding wcideniml expenses relied to
sl aeepuisition anc inatallstion.

Capital worle in-propress represcnty expenditare wenrred i respect of capial projecis under developmeni
sl wee carnied at cost. Cost includes development/ consteuction cors, burrowing costs and other direci
cxpenditure,

Diepuedteon

With elfect from 01 Apel 2004, depreciation on Oxed assers is provided on the seriten-down value metliod,
connpiteel on the basts of weehil life preseribed in Schedule 11t the Companies Aci, 2013, on o prro-rata
Bagis (rom the date the asset 6 ready 10 put o vse subject o adjustments avising oul of ransitional
prewastons of Schedule 11,

iy Intanpible assets and nmortisniion

Tivingilale wsneis comprise softwires including ERT, related licences anil mmpleineiiion cost off FIRTY
Intanpible asscis aie stared ar coat of woquisition Jess impatrment (F any) and inclide all atributable eosts of
bemping mtingble assees to s worldng condition for i mtended use, These are ainorilsed on a strapht
lirne bt over the expected benefit period or the legal life, whichevar is lower, as follows:

FIP il Comiputer Sosbiwnies S anesiihs
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Summary of gignificant secounting policies and other explanstory information for the year ended 31
Murch 2014

(AL amanty ave in Dncdean Raggroas fr T, snless oiberndon specyfied)

i)

Ievenue recognition

LEremiie in I'I.’i.‘li|1',l'lir-i"f1 wlieti the suba tntinl ek wnel fewardls eelated o thIIl'.FthiP wre trpnslerred i [vour
aof the cuarnmers.

i,

i,

IRevenue from aule of conatructed properties wnd develaped plots

Revenue from sale of consrucied properiies and developed plar is vecopnised on the “Percentage of
Campletion method” of sceounting, Sale gonsiceration receivible ny per the aprecimenti 16 sell fwhere
thi property/plat is apecifically identified) entered o for consuucted properties and developed plois
is recopnised as revenue on the banis of pereentyge of netul project coap incirred thereon o ol
eattmated project cot, subject 1o such actual cost incirred Lising 3 per cent or more af the 1ol
entimated project cot in cae of constructed properties wid 67 per cent e more of the total estimated
project cost in ease of developed plots.

Project cost includes cort of hand {including development eights), estinmted iemmal development
chnrges, external development cost, other relatil povernment chasges, borsowidng, costs, overhends,
construction eosts mnd developrocnt/ construciion materials of such properties, 1o detenmine
pereentage of compleiion. The entimnies of the paleable aren and costs are reviewed peradically by the
mmugement anel any effect of changes in estimates is eecognived in the penod such changes are
determined. owever, when the ol ||rnj¢rt cout s estmnted o excesd il evenues Trom the
projeet, the loss i recognized immediately. Tlguidated damapes/penaliien are provided for, hased on
management's iakessment of the entimated lalility, ng per contraeionl tevms,

With effect from April 01, 2012 in accordince with the Revised Guulance Note issued by Tnatitute of

Charreved Accountania of Dndin P TCAT™ on “Acconniing for Renl Esinte mussotdons (Revised 20027,
the Company revised its accounting policy of tevenue reeopnition for all projects commencing, on ar
afice Apal 01, 2002 or project where the pevenue i cecopnized] lor the firsl tme on or after the above
dote. As per this Ciunchinere Rote, the teveiue luve Deci rw:.nauw.c'.cl On frercen e il t:umlllc'linn
methed provided all of the fnllowing eonditions ate met af the reporting date,

a all eritical approvels necessary lor ihe commencement of project bave been ubtained;

b the expenditire incurred on consiruciion and development goat i nof less than 25% ol the intal
entimnted congtruetion and development conte;

e, ot lenst 25 % of the saleahle project ares b secured by agreemente with buyers; and

o at lest 10% of the ioml revenue ws per the agreements are vealised al the reporting date i vespect of
ench of the cantructs and it & reasonable 1o expeer thit the parties o snch contructs will eomply with
the paymeni eom s defined m the conirets,

Revenue from uule of land, completod propery and development right

Revesue from sale of i, eompleted propey and development ght i recopnised i the finaneul year

i whibeh ihe apreement o aell s executed and o signiBeait uneertainey exista veparding the amount of

ihe consideraton that will be defved feom the aale
Amaoaunts corned on wecount of transfer of projects
Amounts earned on aceount of tansfer of projects are recogoized in the financial venr in which the

underlying apreements are execuied, and no wignificant uncestanty exists regarding the amount of
comsaderation that sil) e derived Trom the taneder,
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Vuttlen Limited

Summary of significant aceounting policies and other explanatory information for the vear ended 31
M:ﬂ.l‘l,'.ll ?.()lt‘.

{U mmsinnts cove aax Lncion Ry v baer, amdest atbermaso speciffed)

I
i

#i)

mj

i

i)

1)

Poreign aurrency transaciions

Fisitierd evvepaistinn:

|"l'||‘1'|p:|| curreney frnsaciiong ure recovced ar the rates '|wf.'u,1i1i.|1g on the date of fransaction.
Vulewiripaatt vwvopmedion:

Foreign currency moneary items are restated e the e prevailing on the balance sheer dare.
Bon - monetary stems which are eaeted oo of lngroriol cos denotinated ina foreipn corrency are
rrpm'n-.:l up.in;.u. thie ;*.m:h:tny'r.' b ai the date at the manssenon,

[ixidnane differoncer:

Exchange differences arising on the seitlement of monctary items it rates different o those at which
they weee aatially recorded during the year, or reporied in previoos Bnancial gigteients gre recopnimed
Wi income or us expenses in the yenr i wluch they artse,

Emplovee henefits
Prugdelont fuod

The iy il contelnitions o Bl oy ln-nl.'{r.lﬂnl [l in pccordaince with the I‘.tnplc:)\m'i
Pravident Fund ind Miscellineaus Provisions Aet, 1952 which o defined contribition plan, The
Company's contributions poid/payable under the scheme is recopnised as an expense in the
Smrement of Profit and Losa doring the peovd i which the employee render ihe celaitod service

Ernpladiy

Crearuity e o post employment benelit and s i the ngtare of o defined berefit plan, The lialiling
recopnised In the balance sheet i vespeet of gy s the present valie of the defined henebit
nhlig:on'nn at the bakines sheet dave lean the Tar value af 1'.1nn NAHETH, I|'|j_-‘i'.l|'u"l‘ with adjuatinenta lor
wnFecopitsed actral paine or Joser and past seevice conta The defined henefin abligation i
determined by acruarial valuation as on the balance sheet date, teing the projecied unit credit method,

Aciunrial gaing and losses arising, from past expecience and changes in scluaral sssomptions are chirged
o cvelitidd fo the Sticineni of Profivanid Loss in the year in which such losses or paing ave defemmiinnl,

Campaniaied ihsendes

Fdabsility i vespeet of compeninted absences becoming due or expected to be uvailer] within one year
feoin the balanee sheer date s fecogiised on the baais of andiseounted value of estimated amoun
required o be puid or estimated vidue of beaeiis expecied (o be availed by ihe employees, Liabiliny in
pedpreet of compensited abrenees heeaming due or expectad o he availed more thai one vear after the
balanee shieet duie s estimated on the bans of an actuanal valmabon performed by an independent
actuaey naing the projecred unil eredic methnd,

Actuarinl gains and lomes arlaing trom part experience and changes in acluarial assumprions ave evedited
o chnrged o e Suiterment of peofit aond loss w the year inowhich sueh gaing o lmses are detevinined,

Oghor rburt foysn duniefity

I"..'cpq-lm- i Pt ol aiher yhorerern benelits @ recopnised on the basin of the amomn ||.u'11 ar
pravalale for the previod durvige swhich services are reidered by the employes,
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Vutiken Limited
!-,'iumnml'y chl'niguiﬁmm gecounting policios and other explaniiory information for ithe year ended 31

March 2016

(Al amounts ave in Dicion Raupees in lav, anless otherndsn speeified)

p}  Barmings per shiare

Bosic carnings per share  enlailated by dividing net profic or loss for the year attributable 10 equity
shageholders by weiphted aversge number of equiy shaves outitinding during the year. The weighted
averape nwmber of equity shares ontsanding dueing the year is adjosied for events of honus issue, sl sphi
anel any new equity ssie.

Fose the prarpone of calonlating diluted enrmings per share, the ger profit or loss for the year attributnble i
ceuily shareholders and the weighted average number of shares outsanding during the year are adjusted Tur
the effects of all dilnnive poteniial equity shares,

i) Provigions, contngent labilities and contingent osgsets

Depending upon the facts of each case and after due evaluaion of lepal aspeets, elaimg againat the Company
not acknowledped s debis are treiiod ag eontingent labilities, The Company makes a provision when there
it w0 present obligadon ss a reauli of 8 past event whera the oulllaw of ceonomic resoutees iv probable and a
reliahle estimate of the smount of obligntion can be made, Tn eespect of sotutory dues disputed and
coitested by the Company, contingent habilities are provided {or and dinclosed ar per orginal dernand
without takang into aceount any interest o penalty that may acerae thereafter. Posmble (utire or preseot
ohligations that may but will probmbly oot requive outtlow of resources or where the same eannot be reliably
enthinaied, Tus heon diselored ax i contngent lonhility in the Tnnoetd sieemaons,

Coitingent asacts are neither ecopnised nor disclosed i e Qianwial statomentis,

£} Cash and cash eguivalents

Cash andl cashi equivalents for the purposes of cush flow statements comprise eash ot bank and in hand aned
hovt-term lank depoutin with ai oegmal mifunty of theee manths or lews,
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Summary of significant sccounting policies and other explanatory information for the year ended 31
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Changes in the present vilue of the defoed benefit ohlipntion are as follows: -
31 Muich 2016 31 March 2015

Oipening defined benefie obligation 177,56 143,14
Listeradn el 1418 12,54
sl &ervice cost - -
Current service cost 34,51 875
Benefita paad (224 [2R.5Y
Actuarial (pain)/lons an abligation (9.96) 418
Closing defined henefit obligation 113.32 177.36

Chanpes in ile Gaieovalie of plin sasets are as feallivos: . . o
31 March 2016 31 March 20M5

Opening (e value of plan wisots 148,24 15520
Papected retuen 12,07 13,58
Combributions by conployer 10,05 100
Benefita puid (2241 (24,59
Adiiirial gain (213 {1.1%5)
Closing fair value of plan asseis 152.32 148.24
_Actual eetuen on plan assers . 10,84 1.4y

The Company expecrs to eontribuie Ra, 55,32 Ines {;wru’imm year lia, S5%addd lnes) to peainity fund

The miajor cutegotios of plan sesets as o percontage of the G value of otal plan nasets are as (ollows:

N ' 2 o 31 Match 2016 31 March 2015
Y Y
lvvestmeints with Lile [nsurmnce (,'.mpnr-.nlnn sl Tnclin (LR 100

The svevall expeered mie of return on aesets i determined based oo (he mucker prices prevailing on that
ilare, slpplimb'lﬂ 10 the rw.wim'i over which the n'!nlignriuu ts 11 be sertled.

The principal assumprions vied i determining praniey for the Company's plans are showt below;

I March 2016 31 Maorch 2016

Discount rate B.00%% HETTLA

Fapeeied mie of peiurm on assels B R75%

Fuire Hil'lll"f Incrense A PR 13,00,
Hiplayee rnover

LIpres 30 yenis %% Aoy

- Ulpres 4 yegis Pl a0y

= Al A4y [ % 1%

The estiotes of futee snlary nereases, conpideted in actoarial valoaidon, ke necount of wdflaiion,
semonty, promation and other relevant Factors, such as supply and demane in the employment markel,
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Varilen Limited

Suinmary of significant seeounting policles and aibee explanatory information for the year ended 3
March 20MA

(A2 manists ave in Lnstion Rapena i daee, wnless atherwise speeificel)

Balanee Sheet
Movemnent in net babiliy

Enrned lenvie Bick leave
S5.Ma, Partlenlirs 3 March M Mareh 3 March 3 Murch
2016 2015 2016 2015
i Cipening ool liabiliy G811 576l L6.6H 1461
1) Lxpenses as abiove 42,17 6552 ((hi) 307
) DeinesMins pnh_l (AELTT6) (15.02)
iy Aviuil return on l'ﬂm‘l Annely .
) Arcuisiiion adjustmeni - - -
}] Clostng nei liahility T0.52 68,11 16,64 1668
THlurcation of Present value of defined benelit ablipation 5 na uuder
Latned Leave Giclk Leave
Daeneription 31 March 31 March 31 March 3 March
2016 2NE Hla 2015
Cureent linllity 11.72 R 048 0,54
B on cuirent liahiliny SRR K 16,14 1.1
Towl ) . 70,53 GR.11 16.64 16.64
l'rim:i'pn,[ actuarial nnﬂumpt'lnnu
'Eﬁ-u. Particulurs M Maieh 2016 51 Mageh 2015
1 I hgeouni eide H00% i,
i, Futiie salary Incrense G0 £, D0

Motes:

L The diseount rate 1w based on the prevatling macker yields of Tndian Govermment securities as ar the
Balnee ahieer dute Goe e entionted teem of obligations,

5 The estimates of frure salary increnses conaidered tukes 1w secount the inflanon, seniority,
prosmotion wnd oiher relevant Teiors on long temn Hiasis

Prowident fund
Conriburion made by the Company during the year s e 8073 laes (previons yenr R, 7245 locs).

38, Leascs

In vuse of asseis tiken on leage

Odperitdens bose;
The Company has falen space on lease for use as office premises. The lease is for an miml peeiod of 3
vears whieli s further extendable for 2 more terme oh3 v ench. There we no reatrictions imposed on
the ('.nnq'.suu,' under the loie arEpngement. There are no aubleaaes,
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Vailleo Llonaied

Sibiiry ol aigiibicwnt aCecinbing pohcies anil silier cxplunaony indoometbon oy lw yoar codod 30
Pl wrarh 2004
(Lol sosiimanndi o o Tadien Raafoen 40 e, sadudea ) sifuininn 1gaisdiiend)

|Ii e Hlllll el o bcaee e PIYTTTITE I R T TL T I‘|I|.|.]I|ll ||I1| REETHIT ||||11|:| T [TTITU N &t

“Toiniea S S March 2006 31 March 2015
T s [HE T fist il panr b e in Hie Stataniend of V73 A2 AR2.7

Peaedit il Ligs

Misamum legne payiieii:
Pediar |p|||'1' Hu‘!n LI :,l’l'm &R '|'Hﬁ 73
Latest i one g ot nad lnice i Gy yean 297 1t
Later thai five gesi

Vin e of waunis grivon on leune

Uliepedea ftved

e Coampany i in the bugens ol constucing aid welling comuescul ufimiie aiel olwsniites the wnsold
atoeh oF pavsjecti wa Lvintory D the te, the Compaiy doos o God 2 Dayger, it loases it (e e
b Latiidints, L lecain diid dsnalitlion mivs VALY b [ il Aretinei citetind sweith the tani 'lirlﬂ'l'l\" A0 Tidh
resteiciigng impined on the Compnny uinder the leae strmnpemen

Phex i na iciallecubile wininan lease payments ceceivabile at e Bihsee sheet dae

ltgm:_:_un_llmpl - ) 31 March 116 3] Mwich 2015
Faeane fneiine for ibw yentr teenpmired in e Sinement ol Dol 05 [T
Al L (e ol lense epitale kel o liveston)

B anbamniin loure 1heonen;

Pt e i ome yedi A0 32521

Conbor ilisi esiie yasae Ll dit liter flain Bve vopis (RIYE R 1A 0
JA, il

Laatei thon flve yeas f2iinh 1,135

10 i ¢.,HH1II.'|.|'I'|| i enpaged o real epfate 1.’I:Ul.'|'|.ll'l"l["'||' Tl any l1as .1.|||||¢r¢|| vivben el Dnlin ail i
i drnitinl stage of project implomentition. As per Compang s Doasinesn plon, e prajecis will have nultipls
sperien donpising ol ivgeaiod iowinlipn, plate, i, sestdenial ind commercinl waglil ui ey
lliiltlIH“.'i aid U1 Pawkes sy '.wiu e elanillledd vnder Fheid r\m'.rlu. livvesiimeni ]’rnpnrl:h'n Hinil l|'|'.r|_'|:|l'n¢|'|'||‘
au the opae g by Fpred o ultdonee end yee [raitoig e Boil Bunliess pliss ol flie Compnny. Peiling
Til b veclinificption, the cot nonmed o evelinpimien ol ,lrnim v b i disele ilie Ligad Penfeuin u,.
s’

Mk Expewdifure da Riscdgn conieooy {on secnial basis)

M Mavel 2016 ¥1 Murch 2015
Aveliieetieal il !'11-1-Ih1]|l,h]r,'}‘ fris S TH Al
f riiERlen 1.
Uhilay Ot ML H&. 46
Total 548,29  RiMah
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Vatlea Limired

Sunmary of gignificant aceountlng policier and ether explanatary imlormation or ehe year ended 3
Muieh 2016

(N vienonis ave i Lol Wnpess s bacr, sondvas utheridve specefied]

41, Earndngs in foreign comency {(on cash banis)

31 Mareh 2016 3 Mareh 2015
Sale proceeds of real extale propertes 16,37 19,44
Toial 16.37 DAY

42, Unhedged loreipn currency exposure

The wmount of foveign currency exposoees that ave not hedged by g derivative nstrament or oiherwise
ave ag under-

idiculars 31 Murech 20146 H March 2015

Poreipn Corrency (R, in laes)  Foreipn Curreney (12n. in lacu)
Foreign Crediiom;
LIS iz R (1L.BA 54,4
S .69 7Y (08 Xl
Clostng wates are as uiders
Currenoy 3 Mareh 2016 M March 2015
sSGND 49,12 15.1%
LIEDD 6704 4

43, Corporate soclal responaibility expenne

(1) Gross amwount required 1o be apent by the Company ducing the year is Re. 13541 laca. (previous year
s, 16158 Jucx)

(1) Aamount spont during the year ou:

8.1No. | Pamiculars [n carh Yol to be Total
paid in cosh

(i} Constructon/acquisition of any asset : H d

{ii} Oy purposes other dian () above 135.41 145,11

A Under the Tncome Tax Aet, 19061 lar, domestic mansler pacing pansaetion sroduced with effeer from 1
April 2012, the Company in required 1o use speciiied melhods Tor compnting ann's leogih prce in elaion
o domentic runsactions with s associnted enterprises, Purthier, Company b5 requived o imatitain
preseribed nformation and documents in relsting o such mansactions, The appropeate method (o be
adapted will depend on the aatuie of wimsactions/ elass of tansactons, clss of associaied [rernon,
Tuncticms pertormed und other Lictors, which bave leen presevibec, The Conipany in o the process of
conducting s transler pricing study for the cuerent fimmcinl yenr, Based on the preliminary sy, the
mgnaperment s ol the view i the same wonld not have 1 material inpnet on the ing expentos provided
lor in these Mnancial statements. Acconlingly, these fnaneinl sttements do not inclode any adjustments for
the e fer prcng implications, if any, 7
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[ e simpiaaiieh depe i Bitullsing (LA fij b i sl tiid .;J”fm,.f,l

b ol |\l|jh|llul W Senvahe wael it gt i CHErl e Ilj' e wervica oo wofhorioes il
gegtion B of the Mipaee Act, 1999 a0 the affice pvanines ol the Conpauy. Durlng, these prscoediig
cuiiiin olfgipl docunents wore deiged by e seies s dlejrintivin. i SRR ..LE.I-“”-”,-L] Wi
mnane ol e 20000 Ince witly the serviee e suthonmes an behali of o)y voinpanies wder preotes
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icapuct Al liacl silivieasuring FL21 pored of Compony's pooject ot Millape Thiesni, ittt Tar ol
bongidertion o T 1350500 Jaes, Puminnt v the ageeement, die Cotapiny b cocetved e, 5,000,00 lyey,
which b Ty nelpunind boownedn sale considoraion, The aforemeniioned ajpreenicnl g rrevacnbly aned
fucilien, the Compony D givisn posseieton ol e adedlyng Innd paccels and o han been apreeid that e
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(e 2013y,
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Meesion yenr Digined lwve boen ropuoupo] wheicver canidered secesgivg 1 make Uhoin couipiralil wiily
il ol e cunrenl ve.
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