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INDEFMFENDENT AUDITOR'S REFOR'

Tin tha Menileis of Vatdlon Lol

Repivd au ilie Staindilone Ll AS Fhiimeial Siniemaouis

W Iy audiied the sceompanying standalone lod AS Anancial staigments of Vailla Limbisd (*the
Coampany ™), which comprise the Balance sheel as ot Marcli 31, 2007, the Statcment of Proli ond Losi,
welithng Oher Comprehengive Incame, the Cash Flow Statemont and the Stmiemeni of Changes in
Fuuity fon ihe yoar than ended, and a sumimary of e slgoiGiont sccoming policies md oiba
pa planmiory infoiuaiion.

Maunpement's Reapansibility lor ilie Standaione Dnd AS Winscis] Stalomentz

[he Company®s Doaed of Dimctos 1y ruapun';ihln i the mailess staled i Sedtivn 134(3) of ihe
Companisg Act, 2003 ("the Act™) with reapect W e proparition of these atemdalone Ind AS (nuncinl
statemonts that give & true and fuir view of the financinl position, financial performmnce including othor
comprehensive income, caah fowe and changes o eqully of the Company in necordimes wilh he
sceounting principlos generally sccepted in India, including the Indisi Aceounting Standards (Ind AS)
preseribed under Section 133 of the At read with the Companies (Indimy Accounting Standird) Rule
2015, us amended. This responsibility nlge indludes mainenance of adequaie meeounting records in
neeordunce with the provigions of the Aol for safeguording the assets of the Company and for preventing
nod detecting frauds and other imegularities; selection and application ol appropriste accounting
policles, iuiking judgments and estimates thai are rensonable and pradent; and design, luplamentation
andd prasintennnee of idequate lutemal financial controls, that were operating effeciively for ensuring the
actifiiy and complotanosd of ithe scoounting records, relevant o dhe preparaiion ol prosentation of
the standalong Ind AS lnoncial statemonts that give & e and foiv view nod are fres from material
mizstatement, whother due 1o (raud or erar

Aunditor’ys Responsibility

Chir mnpun:ibili! ia lr express an opmiong on ithere stndalone id AS Goancisl sisiements Lased o
our audit, In conducting our audi, we hnve taken inlo aceount the provistons of the Act, the seoounting
aived auditing stiidiids and matiors which are jequired o be icluded in the audit report under e
provisions ol the At aind the Rules mado thereunder, We comducied our nudit of the standalone Ind A%
finpicial sipiemenin in scoordance with ihe Standords on Auditing spocified swider Soerion 143{10) of
the Act. Those Standards require that we comply with athical requircmonts and plan und perfonn the
audii o abtim ranjonible msurance sbout whaiher the snndilone Ind AS Dnansial silomenis are free
{rom mslerinl misstateneont

A audit involves performing procedires to obisin sudit eyidence about the smounis nnd he dirclosures
i the siandalone Ind AR finmclal sttements The proceduies eeleciod dopend on ihe auditor's
judgment, ficluding the assessment of ihe rigks of materinl minstaiemonl of e standalone nd A%
finsncisl stotoments, wheiher due w fruud or emor. Tn muking thise sk assotsinents, the sudior
vongiders inlernal Oeansial coniol relevant w e Company's prepaation of e sandnlone Ind A%
financin] statements (i give s rue snd GiF view i order In design iudil procedures that ave approprinte
in the ciroumatimees. An audit also includes evaluating the sppropristoness of the accounting policies
uted and the rensonablsness of the sccounting calimates mnde by the Comphny'd Ditoclors, as well m
avaluntifg the ovarnll presenistion ol the standalone Ind A% Gomncial niatcment,

We believe that the mudil svidence we lave obtaised is sulllcimt and appropriste (o provide u basis (ur
unr sudit opinfou on the Ind AS linancial stalements.
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Opinion

In our epinion and t the best of our information and according to the explanstions given to us, the
aforesaid standnlone Ind AS financial statements give the information required by the Act in the manner
so required und give i truc ond fair view in conformity with the accounting principles generally acceptad
in Indin, of the atute of affairs of the Company as at March 31, 2017, and its profit including other
comprehensive income, it cash Mows and the changes in equity for the year ended an thut dule.

Oiher Mnotler

The comparativé financial information of the Company as at and for the yoar onded Murch 31, 2016
und the transition date opening balance sheet as at April 01, 2015 inglided in these slundalono Ind A3
financial sinfements, are based on previously issued statuiory financial statements prepared In
accordance with the Companies {Accouming Standards) Kules, 2006 audited by the predecessor
auditors whose repivrt for the year ended Murch 31, 2016 and Mareh 31, 2015 duted Sepiember 29, 2016
and September 21, 2015 respectively expressed an unmodliled opinion on those financinl statements,
a3 adljusted for the differences in the accounting principles adopled by the Company on tmnsition to the
tnd AS. which have besn nudited by us. Our aplnion is not modified In respect of this matier,

Report on Other Legal and Regulatory Requirements

1. At required by the Campanies (Auditor's Repor) Order, 2016 ("'the Order”) ivsved by the Central
Government of Indin in terme of section 143011} of the Act, we give in the Annexure A, o sialement
on the matters specified in the paragraph 3 and 4 of the Order,

2, Asrequired by Section 143(3) of the Act, we repart thal:

(8)  We have sought and obtained all the information and explanaiions which lo the besl of aur
knowledge and belief were necossary for the purposes of our nudit,

{(b)  In our opinion, praper boaks of account as requined by law have bean kept by the Company so
far s it appears from our examination of those books;

{¢}  The Balunce Sheei, the Stutemont of Profit and Loss inchuling the Sistement of Other
Comprehensive Income, Cash Flow Statement and the Stalument of Chanpes in Equity dealt
with by this Report are in agresment with the books of account;

(d) In our opinion, the aforesaid siandalone Ind AS financial statements comply with the
Accounting Standards specifiod under Section 133 of the Act read with Companies (Indian
Accounling Standard) Rule, 2015, as amended;

{e)  On the basis of the wrillen representations recoived from the dircciors as on March 11, 2017
tnken on recard by the Board of Directors, none of the directors is dipqualified 8s on March 31,
2017 from being appointed as a dircetor in terms of Section 164 (2) of the Aoy,

(n With respect (o the sdequaey of the internal finaneial controls over linancial reporting of the
Company and the operating, elfcctivenoss of such controls, rolor 0 our seporte reporl |n
“annexure B to this report;

()  Wilh respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 10 ihe best of
our information and according to the explanations given to us:

i The Campany has disclosed impact of pending litigations on its financial position in its
standnlone Ind AS financin] ststements- Refer Note 45,

fi.  The Company did not have any long- 1erm contructs including derivative cantracts for
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i, Lhe Company huy provided roquinto diselosuras i Nota 16 1o thess standiliie Ind AS
fmancial atsiemenis an 1o the holding of Spevifia Bank Notes on November H, Ziln
and December 40, 2016 un wall an dealingn in Spaailiud Nank Mooy dusriing ihe pond
fioin Movarnhor 8, 2006 o Decenibor A0, 6. Waved on our aidit procadiires aml
rely g on the manngement reprcssitntion ieganding ihe holdding and walire of ul
Liraeiiang, nmlmﬁng Specified Rk Mites, we raport thal (hoge Giscloaures ws i
#roarding with the books of acsoantn mniniatned by the Coinpany atid a4 produced (o

ua by the Maiipaemnt,
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Annexure - A referred to puragraph 1 under heuding “Report on other legal and regaintory
requirements” of our report of even date

Re: Vatika Limited (“the Company™}

(i) (a) TheCompany hus maintained proper records showing full particulars, ineluding quantitative
detnlls and situation of Moied assets,

{b) Fixed aswets have been physically verified by the management during the year und no

materinl discrepanciss were (dentitied on such venfication.

According (o the information and explinutions given by the mansgement, the title deeds/

development rights of immaveable properties included in fixed assels/ property, plant and

equipment are held in the name of the Company except the following:

()

Nitiire of
Properly, plant
umtl equipment/

Invesiment

properly

leasehold/
frechold

Whether

{ivass blochk as
on March 31,
2017
(s Tn lacs)

Net bloek s
un March 31,
2017
{Rs, In Incs)

Heminrks

Building Freehold

50926

23875

Pertaining 10 First India
Plage

Building Trechold

§70.66

12621

Pertaining (¢ Vallka
Towers ond Aftrium,
proporty trunslurrod
consequent io
ainalgamarion uf
companies  inta the
Company  in  enrller

yoars while title deeds
still cantinue in
erstwhile  company's i
T 3

el

In our opinion, the menagement has condhucted physical verification of in.\n‘«:lntm'_;-l il
rensonable intervals during the yeur, exoept for inventory represented by development rights
uy 6l the year- end for which writien confirmations have been obtained by the management.
No material discrepancies were noted on the aforesald verilication.

(11}

The Company has granted both interest bearing and inferest- free loans 1o compinies covitied
in the register maintained under section 189 of the Campanies Act, 2013; and with respeci
1o the sama: !

(iif}

(a) In our opinton and uccording to the information and ﬂrlﬂmimu-ulwn 10 ug, the terms and

conditions of the grant of such losns are not prejudicial 1o the Compnny's interest;

in respeet of interest benring Joans- the sehedule of repayment of principal and payment of
intorest has been stipulated and are not currently due for repayment/ payment. Further, in
respect of interest free Joan- the schedule of repayment has been stipulated wherein the
principal amounts are repiuyable on demand md.nn mfun_n:d by the Company, since the
repayment of such loans has not been demanded, in our apinion, repayment of the principal
amount is regulaf;

(B

{¢) there is no overdue amount in respect of loany granted to such companies.

(iv) in our opinion and aceording to the information and explanation given to us, the Company
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(vi)

{viti {a)

(b

b complicd witli provigions of seciion LES wd 186 of the Campanies Act, 2017 b respoci
il liians, mvestmienis, guaraniess sl sscuniy,

In owr apinien, the Compumy has oomphiad with directives iaied by Regeos Bank of ledin,
i provigion of gection 73 1o 76 pnd other relovant provisions of the Companios Aok, 2010
andd the Companlas (Aceeplimos of Deposits) Bulan, 2014 (ws imended) an applicable, with
rejrnrds io deposlin poonpled. According o the information md explanamion given lo ue, no
ardiy hng been parsod by tie Compuny Law Board oc Nalionnl Company Law Trilmmal o
Reserve Pank of India ar any Court o any olhar Tribunal, in this repiard,

We huve binudly reviewed the books of sceound maimntained by the Company piisuant o the
rules made by the Cental Governinenl for winintenance of cost records uider seution |48(1)
af the Companies Aci, 2017, relaieil (e Company "4 venl estate projects, and are of the opinion
that prima Gicie, the spocified accountn and vecords huve been made mil maintnlned, We
hive not, however, made o didsiled examination ol the sime

Aceording o ihe information and srplimoiions glven o ud ol on the basis of oir
examination of the reconds of the Company, andigpuisd duea neliding providom Rnd,
employee sile insuranos, cusiom daly, vahio added sz, cons, service tax, Ineome log aid
olhier muterial atwiutory dues appliveble hive beoo regulacly dopasited withy the appropriste
authariticy thosgh thore have bean slight deloye in few eases, There were oo undigpiied
amounis paynhle in respect thereof, which were ouigtandmg ai the year- end for o poriad of
mdire thon gix monilig rom the dote they becume payahle. The provislons related o oxcise
cuty nre nol applicable i ihe Company.

Acioriing e the recoids of the Company, (e are no dispuiod dues of wealth o, cusion
<duly, excise duty and cess on al Mareh 31, 2017, which have not been depogitad on acconini
of any digpute. The following are the particutars of Incoms- wx, value sddod 1ox and service
ina dues, whith have not héen deposited/ deposited undar proiest as al Marah 31, 2007 by the
Commpiny o secouil of digpute:

Hame of Mafiie ol A rivesaind Amouni pnid Feeluil i Forum wlicer
niminis ilues {Ra.in lnck) wmiler whigh ihe ilspmie is
pris el smanid ralnies peniding
{Ms i ey | i
Ineaine us | Incomes iax 2,43 . Anersmani CIT { Appeali)
A, 18341 Yeur 1906-97
[ tas Incomne- lax 22,24 20041 | Assessmeni T {Appedi)
Ak, 1961 Year 2003-04
Income tax | Tneome- o 162173 . Mpck Tonorabie
A, Ll nunessmedd Miy | 1 ligh Coud il
e ——D fm—— 2003 Delbi
Innnime tax Incoimi= 16X .87 Ansessneni e T
Acl, 1061 Year 2000-07 Appellale
BN et —Tettougl
Income thg Inenine- o LU RS 0311 Adueismani Ineoing Tax
Aci, 196] Wanr HE-00 Appellaie
- — = | Tribuoal
Tiisie 1K Pennlty 95,07 1GRTR Assasuinnni Inenne Tax
A, 1961 W i 2008-0% Appullaio
Tribunnl
T ik Inonime- tne 1al1.248 211,34 Anjaiment Inening Tax
Agl, 1961 Y e HI0Y- 10 Appallaln i
Tribinul
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{viii)

{ix)

(x)

(i)

(xii)

(xiif)

{xiv)

(xv)

| TR AT i

Name of Muture of Amauni Amount paid Feriod (o Forum where
sintute dues {Ra.in laeg) ander which the digpinie s
prodest mmnouni relufes pending
{Ke.in lues)
Ipcome tax Incomes tax 51,97 - Asfegaiment CIT (Appcals)
Act, 1961 Yenr 2007-0K
The Finance | Rervice inx 347,67 7.60 | Financial Year | Customs Excise
Act, 1994 and 200304 io and Bervico
Sorvice Tax 2011-12 Tax Appallate
| Rules _ Tribunal, Delhi

The Company hag not defnlted in repayment of loans or borrowings to any finanelal
institution or a bank or any dues to debenture-holders during the year, The Company has no
loans or harrowings payable to the govemment,

The Compnny did not raise monies by wiy of initial publie affer ar further public offer
{including debt insruments) during the year, In our opinion and secording to the information
and explanalions given by the manngement, the Company hos wtilized the monica rmised by
way ol term loans for the purpose for which they were obtained,

Based on audit procedures porformed for the purpose of reporting true and fair view of the
financial statemenis and nceording fo the information and explanations given by ihe
munagement, we repord thal no material fraud by the Compuny or on the Company by lis
officers or employees hng been noticed or reported during the year.

The managérial remuneration hiss besn provided and paid by the Company (being an unilsted
public campany} in necondancs with the requiite approvals and fulfilment of conditions sx
mandated by the provisions of Ruls 7(2) of ihe Companics {Appoiniment and Remunemiion
of Manngerial Personnel) Rules, 2014, Accordingly, limita specified under ihe provisions of
Section |97 of the Act reul with Schedule ¥ io the Act are not applicable,

in our opinion and sccording to the information and explanations given (o us, the Company
is not a nkihi compiny. Accordingly, pamgroph 3(xii) of the Ordir is not applicable to the
Compnny and hence, not commented vpon,

According 1o the information and explanations jgiven o us and based on our exam ibation ol
ihe records of the Company, transsctions with the related partiea sre In compliance with
sections 177 and 18R of the Act where applicable and details of such trananctions have been
disclnsed in the standalone Ind A% financial staloments ag required by the applicable Ind AS.

According 10 the mforiation and explanations give to us and based vn aur examination of
the records of the Company, the Company has not made any preferential sllotment or privite
placement of shares or fully or parily converiible debentures during the year.

Accarding fo the informution and explanntions given to us and based on our examination of
the records of the Company, the Company haa not entered inte non-cash wransnctions with
directors or porsons connéeted with theih s referred to in section 192 of the Act,
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Annesire - B referreid {o in parsgraph 2(0) under the hending “Report on other legal nnd
regulatory requirements” of our report of even dale on the Stundaione Ind AS financial
stufements of Vitika Limited.

Report on the Internnl Finapeist Controls under Clause (i) of Suli-section 3 of Section 143 of the
Compnnies Act, 2003 (“the Act™)

We have mdited the Intemal financial controls over financial reporting of Vatika Limited (“lhe
Company") as of 31 March 2017 in conjunction with our aidit of the Standalone Ind AS financial
statements of the Company for the yoar ended on that date.

Managoment's Responsibility for Internal Financial Controls

The Company’s maiagement ix respansible for establishing and maintaining internal financial contrals
based an the internal control over financial reporting criteria established by the Company considering
the essential components of internal conirol stated in the Guidance Noto on Audit of Internal Financial
Cantrols over Finuncial Reporting tssued by the Institute of Chartered Accountants of India (*LCAT).
These respansibilities include the design, implementation and mainienonce of adequate internal
financial controls that were operating efTectively for ensuring the orderly and efficient conduet of it
business, including adherence to company's policics, the safeguarding of ils assels, the prevention and
deteation of frauds and errors, the sccurney ind completeness of (he accounting records, and the timely
prepsration of rellable financial information, ns required under the Companics Act, 2013,

Auditors® Responsihility

Our responsibility Is 1o express an apinion on the Company's intemal financial eantrols over (Inancipl
reporting, hased on our audit, We conducted our nudit in accordance with the Guidance Hote on Audit
of Internal Finanetal Controls over Financial Reporting (the “Cuidance Note™) and the Standurds on
Auditing, issued by ICA1 and deemed (o be prescribed under section 143(10) of the Companies Act,
3013, 10 the exient applicable to an audlt of internal financial conirols, both applicabla to an audit of
Intemnnl Finumcial Controls ond, bath issued by the Institute of Chariered Accountints of India. Thoss
Standards and the Guidance Note require that we comply wilh ethical requirements and plan and
perform the audit 10 obtain reasonahle nssurance about whether adequate internal financial vonirols nver
financial reporiing was esiablished and maintained and if such controls aperated ellectively in all
rihterinl respects.

Our audit ivolves performing procedures (o ubtain audit evidence about the adequacy of the intemal
finnncinl controls gysiem over (inancial reporting mnd their operating effectiveness. Our audit of internal
financial controls over linancial reporiing included obtaining an understanding of intemal financial
cantrols over financial reparting, assessing the risk that o materinl weakness oxists, and testing and
evaluating the design and operating cffectiveness of internal comfrol based on the assessed risk. The
procedures seleoted depend on the anditor's judgment, including the axessment of the risks of material
minstatement of the Ind AS financial statements, whether due 1o fraud or error.

We believe that the sudit evidence we have obtained is sullicient and appropriate to Frovidtr a husis for
our nudit apinion on the Company s intemal financial controls system over (inuncial reporting.

Menning of Internal Financial Controls over Financial fteporting

A company's intermal financial conirol over finmeial reporting Is a process designed to provide
rensonable nssurance regarding the relinbility of financial reporting i the prepuration of financial
atatements for external purpokes in uccordance with pemerally nocepted accounting principles. A
company's internal financial control over financial reparting includes those policies und procedures that
(1) pertain fo the maintonance of records tht, in reasonuble detail, aceurutely and fairly reflect the
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conpumy's farnal Aoavelal gomieal over Gineal rejpitin moludes thoge perbseten and prosadures thii
(1) partain lo the mamienancs of meords sl 10 easonable detnll, securnialy aod fairly elieci e
unnanetiong and dispusitions of the agsetd of ihe compaty, (23 povide sesonable asaurnnee
trnnangtions o recosded wi gecassary o perng i of fromol sintemants in wconrdance wiils
penecalty auespiad ncvonning prmaiples, and ihai vecmipts ol exponilitures of ilio comipany are bsmg
mada only in ocestdnnes wath authoiigationn of ssinggeiani iwnd duecioi of e ooy, mnd {1}
providi e able nasutanco segarding preventian o timely dotectiong of anauthansed pequinition, use.
or dispowiton of e company's asssts Bt gould Tiive o matesinl glfoet on the Ananein] stitamants

Inherent Limlavio of lniernal Flomscinl Cantvols vt Finauelal “"l“"'"““

Basause of the inherent linmations of wtemal linanciol contrals aver finanenal tepoiting, ineluiding ihe
posability of collugsion o unproper monagement overitde of vontrols, inolerial migiiotements dile i
ervar of fraud may scour und ot be defosted. Also, projections of oy svaluntion of the inisrnal finnnual
contiols aver Tindnaoil repartiing o filre periosds are subjeat 1ot b prle that Hhe internal finanainl contio
avei finigicinl sepiorhing may beme iaderpuaie hoeoause of ehinngen condilivms, o that the deree vl
aomplinnee with the policwss o provedures way deleriorale.

Opinnlani

In our apinion, the Campany hos, (0 oll midernal reapoats, wn adenquate intoral Toanand contiols syaton
over fmancial repocting amd sueh intemal Timmeinl contols oves aancial repoiting wore oporuting
affiectively uy at 31 Maich 2017, Lised on the inteinul sontiol over financiul reporting eriteris
catublinhed by the Compuny considering the aesentinl somponents of misiial sonlial stated 15 the
Gurdance Nate on Audil of Tnieroel Fiancml Cantrols Over Financial Rapoiting iasued by e Ingiie
of Chirtered Acuoiinisnis of India
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Vatika Limited
Summary of sigaificant sccounting policics and other explanatory mformation for the year endul 31
March 2017

(n) Comorate information
Vapka Limited (“the Company') i primunly engaped m the business of promoian, ennstricton,
dievelapment, sale and maintenance of teal entate propecties i India, The Company is domicided m India and
its regsterad office in sitwatcd af dih Floor, Vaika Troangle, Bushani Lok, Phase T, Black A, Mehmuli

Grurpaon Rowd, Curgann- 122002,

b

o

General Information and smtement of complisnee with Inid A5

These banncil staivmenis {fmancil staements’ of the Company have beeo prepaced maccordance with the
fdan Accounmng Standards (herenafter woforeed to an the ‘Tnd A5% as ponfied by Mindstry of Corporate
Affairs (MOA") under section 133 of the Compaues Act 2013 read waith the Campanies (Inibian Accounting
Standards) Rules 2015, ws amended and other relovant provisions of the Aci. The Company has unilommly
applied the accountng polews dosm the peaiods peesented.

For all perods up o and including the year ended 31 March 2016, the Company had proparced s financial
statements in accordance with accounting slandards nonfied wades section 133 of the Acy, read wpether warh
puragraph 7 of the Companies (Aérounts) Rules, 2004 Previous GAAF), Thew fimancial statemenis for the
year ended 31 March 2017 are the first fnancial stuiements which the Company las prepaied in acconlmes
with Ind AS {see note 54 for explaation for tinsition w Ind AS)L For the purpose of comparaives, foancial
ntatements for the year ended 31 March 2016 nnd opening balinee sheet an ot 1 Apnl 2015 are als prepred a5
pir Ind A5

“The fnancial statemonts For the venr ended 31 March 2017 wore authorzed and approved for wee by the
Baanl of Disecion on Seplember 26, 2007

Reernt acconnting pronouncemenis

In March 3017, the Mininiry of Corporate Allwin ssued the Companies (Tndian Accounting Sinndands)
(Amendments) Rules, 2007, sonfying smendments o Tnd A5 7, Siiement of cash flows®and Tnd A5 102,
Shiare-based payment” The amendments ate applicitle 1o the Company from 1 Apnl 2007,

“Amendmins fo Ind AL T

The amendment @ Tod AR 7 requires the ontines 1 val:lr dhaglosires thin enoble vaces of (il
starements to evaluate changes in labilides ardaig from Onancing scivites, ioclading b chnges ansing
from cash flown and non canh changes, suggestimg ncumon of @ recondliution herwveen the openy and
closing balances in the halancs sheet for lalalites ansiog, from foancing sctvifivs, to meel the disclosire
requirernent. The Company is evaluatng the requisemenin of the smendment and-its impact on the financial
slufemenis,

Amieadnrint fo Ind A 102
The umendment to Ind A% 102 has ne impact on the Company s the Company comrently does not haye any
aluaro binsed payments [‘Jn‘h.

Summary of significant susounting palicies

a) Dverall consideration
The finuncial statements hive hoan preparcd using the sigaficant nccaunting ey and meanremnt Lases
punmarieed below, These were uned throoghuut ull penods presented i the Boaocal sistements, escept whene

the Company has applied cerisin accouniing, policies and exempuons upon tmnstbon fo Ind AS as summansed
m nole na 54,

¥,
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Thie il shifeaneits basie hissa piepoeel s gy canverm bists i actanhinge wiil sccsiniiagg prisiplos
Hllr\ﬂl'l.“}' |||‘,L'n|m'|| i Denelu, |:||nh.:.'|‘ ihe tinancwl smremeats have been PEEUITED 4R Tyl coni bape ancepi
fop cwrtmin Tl wapete and Dnancinl lalshies sdich are meimired it faur valoes me ceplmsedl moelevan
ircaniinting 1|n|k'i:'|'|

15} Caiivenit and nonsciame it clasilOeadlin

Al auanin wod Babidioes bave lenn olaiilieg 48 cutienn oi non-onmren) i per the Coampuny s il ajieraling
cyeln pnd oihm oriteria s osi e the Aot Daferred e anpein and falidiioes s clasfiod an oo oomeni assais
wod s canrenl lnbiliog, as the cae may be
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Revenve b eoignived shon il sicbinanind oube sod vewands wled o owneobup e imosieosd s v ol
tlhe CuA il e

i Meveade fiom pals of coneirecicd properiios sad developed plors

Hevenur i roonpmined when i be pochalsde that e econommie Lenebin will Bow s e Company ssd i ons
b rebialsly tiensored. Wevenue s measired ot the e valoe of ihe connideration received / wesvibile swi al
ihilite g ligen Thi f.'rtlllil'lmll_.r |I||L!Lh‘?h thit eeveniie II.HII:lHu.IThm gt o eich Antomw of cvenoe
tinunactiv ar sk ot Deliw

Wevenne frime real 2afiuie prveids

Revennen [ comouced  popeimes wmler developmeny and  developold plois 0 reeoppienl o
weeodilater with ilie "Cadaies Mot Aveownnng e Real atate Tranmaeind® (1he “Cluidsice Maic®y
An pea il Guidanee Flote, the woenie hinve boen recopnined o0 pricesiiige of complennm mothod and
o the percondage of setinal project coath mednred thereon (o toetal eaimatell propet cont, provided aff of
the {ollowing condibone are met 8l the reporting daie.

| o |lq:|.‘ll|||:ll ol lll]huilh nEvCining fuii crimineicemenl of the friasjeli liiaviiz Dderss oolsgminud,
= Atlemil 25%% ol extimated consiruction sid developoit costi (excluding lad cost) hnd been mcarrel,
= Atleast 25% of the salesble project sron is sccured by the Agroements o sell/application formg
(rannaiinng salient iesm ol the ageeemein 1o el and
& Aleast J0%Of the iora] eveniie s s apreenicint b sell ore malived in igapeor of iheen agreemonin

IMie entdogies of e sileable acea andd conii are seviewsd peviodically aod elfecs of sy Cianges b such
entbmaten b recagmized i the period such shanges ste detcemined, Flovaver, adien o istal projed) ool i
cenmiated to exceed ol evenuen from the projece, the loes  eecopiied pmediaely

Viaupmur frove isle af i, sopiiied fenfirty smdd teiwdifement right

Batvetanine Looans nale ool Taul, eompleted properry sinl develipment ophi s ecopnised i e nsoeal year m
weheh thn et i el rxecuied and an ITI“I"IIH unf unesetalily eniilh rrl";“diu“ ihe wmaount of e
considernin that will be decved Trom the sale,

ity erwd an siovint of feeifer of prapsli

Amonnte marned on accosnt of immeler of propats. are reogaeed o the financial yiar i whunh il
unilerdying mgeementa i execuinl, gl nee signillcans wacenanty exiive eganding the amonnt of
vonuideitin thai will be degvel fiom the tmnefar
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Vatika Limited
Summary of slgnificant accounting policies and other explnatory information for the year énded 31
March 2017

i,

Ircamie from tranifer charger

Income from registration fees received from customens o innsfer of ownership of property during the
conttrvetion pedoid i sccounted on accrid basis as and when due,

fofereaf fncofic

@) Interest due on delayed payments by customern in accounied lof on receipin bagia due 1o unceetainty
of recovery of the pame,
b)  Interest meome is recarded on accral basie using the effective mterest rate (KIR) method.

iff, Inconre from services

Property sunntevance charpii

Revenue nf property and other mamtenance conisehs i tecopnised 0o 8 pro-raa basis over the pesiod of
thig comtract an anid when services are rendered,

Sarvice imopme
Revenue of other services is r[l;,‘gaml'ﬂ an accroal basis in necnrdance with the terms of sorvice
UproCmonts.

Farfeetsre invome
Encome from forfeire of proportios wader spreement 10 sell is pecounted for on seerual bass except in
casos whiere ultimate collectinn i conmdered doulwhal,

[ Taliilead reienie

Unbilled receivables discliied  under “Trade recevable” represents sovenoe moopnisel Lpsed on
percentage of completion medhod (as per accounting policy no, {€), 3 ahove), over and shove the asounst
due as per the payment plany agreed with the caitomenn,

fro. dncome from compuliony acquisition by Government
Revenue from land compulsonily sequirad by the Govemment is bookal if there is corpinty of collectinn
@l menme

v. HNeoaf fncome
Rental income from property is eecognised as per torme of the Toase agrecment.

Conr of Snlen

d)

5. Cont of constructed propertics and developed plots includes cost of land (ncluding devilopment aghts),
etimaied intemal dovelopment cosis, exiermal developmend chaiges, other related governmeni charges,
borrowing costs, overhesds construction costs and development/ eonstmciion materialy, which i
1_1,“3;_.! 1o the Statement of Peofil and Lo p:npﬂmnnm o the revenuc TEEUHDII'.‘d AE por nn.nu.nnng
policy no. (i) above, in consonunce with the concept of matching cost 1o revenue, Final adjusiment
made on completion of the applicable project,

b Costoof lind, completed propery and dovelopment aght is chuged o Sutement of Profic and Loas
propartionate to the revenue recopmised as per scuounting policy na, (3) 4 above, in consanance with the
concepl of matching cout in revenue, Comman infmitmcige cosis wie allocaied based on the aes of
she undarlying land




Vafrkea Limdied
Sumspary of nignibeant accopmaing polioes wnid other oxplanmony dnformatien (s i yrar anded 31
Mazcls 2017

7.

h

Tlurrowing civii

Bornwang. vonn thee wie stiobomhle 10 e soqumom and/or consmenon o qma‘:tfyuq]_; dpnts  uro
cupitulizad ax pact of fhe con ol snch wsem, mn sccordince with notilied Acconning Btandsrd 16 “Bortowing
™, A l|lllit!fll'|; dded i ote that oscessinly takes & mbaionhal pondd of e o el iwily {0 dis
intaneledd uae Caprilisating of boauwdng conin il suipeaded w the peshid g which the acthv
developmend b delaged due d, ol than wmpasay imsupton. AL oihes Dneowing danis ire chargaid o
e Statemient oof e sind Loas as incuiriid

Upliont feoa/indeeent and processing clingges jdid oo livowingi e amoiized and dhanged ol o Suivisein
ool Pislin anl L.nnll. ave tie iniinge il O'Hr linan

PFrisperty, plasid anil cijulpmein

levapmiiing amil sidiad prvsiar pivai

Prapeaty plant and equipment aee naed o thair cost ol aguisingn, e ot compriser parchasy poce,
lrivrenwingg Cont if capstalizsiion coena we el and directly aiibainlle coni al linogly, the wmai 1o is
waorking combipon Toa the dntended vse, Aay vaile dsimni sl whaies s debmied monedving s ihe
puichwie piice, Silbmequent corin ste wiclidad in the asrat’s carmping anvond or moognised e s soparmie aiser,
i Wit ||i'lir e i da pfﬁ]uﬁtck that furive soomomie Deni Gde agaoomies] witly ilie Jism will low to
tha: Compy. All athor repair and sanntennacn cosis s tevagnil e aniteieni of et of lom o ool

Suebesespaient soistiprepivai (espweciaiiun andd ayefud fives)

Peopeniy, pline wid squipment sre sulisequenily miisred ot cont ms seommalaied deprroviaiion. sad
wiparmant logecs Meprecisivm on propurty, plant wed equipment i provided on s atrighe-iner basis
coimputed oo the hasii of sselol liver (i st oun below) piescribed in Sehedule 17 w0 the Companies Axi,
A3

et eage gy Ftimatod weefu lile (lu years)
Tinililings il S
COilen oipuipni i 8
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Vatika Limlied )
Summary af signifivant scconnting policies and other explanatery infurmation for the yoar ended 11

Murch 2017

I

g

Subsreuent costi ate included in the asket's carryliy; amouni or recogniied 85 § SEPAISIE AISEL, AF APPIOPIIALE,
emly when it in probahle that funire economic henefin anspciared wail the item will flow o the Company, Al
other repatr and maintenanee coits are secogrined in statement of profit o1 loss s incurred.

Subseguent mearuressent (depreciation and weeful ki) ; .
lnvestment properties nte subsequently measured at cost less accurnulwied deprecition and impawment
losses. Dapreciation on iivestment propesties i provided on the atraight-line method, computed on the bosis
of useful lives (as set oul hielow) preseribied in Schedule [1 to the Companies Act, 2015

Asset catepury Estimatcd uselul life (in years)
Buildings i

The residual values, weful lives and methnd of deprecianon of are reviewed at each fnancial year end and

adjusted prospectively, If approprite.

D pecagniiion ;

Investment properties nro demceogniied either when thoy have been disposed of ar w]nlm they wra
permanently withdrawn from use and no future cconomic benofit 1 expected from theae disposal. “The
differenee between the net disposal proceeds and the carrymy, snount af the usner is recognised w profit or
Innas in the penod of de secognition

Oriher intangible auseia

Recognitian aud fuitial vorasurenvint )

Intinghle annets: (3o frvares mcluding ERP, eelared licencos and implemeniution |.'|m:uf.ERP}Im wrated e
thelr cost of sequisiton. The cost comprises puschane price, botowing cost if capitilizanen crter are met
andd direeily snsibumbile cost of bringng the ssset 16 ity working eanihition Tor the wieaded nee.

Subueguent sheaiarenent (sarlition) o )
The cosi of upitnli;.ﬂl sofiware i amortized over & p:md in the mnge of 3 yearn from the iliie of
RO on,

Tearition o tud AT . . . .

O trunsition o Ind AS, the Compuny has slected 0 conrinue with the ceoying value of all s witangible
aanets mocopndsed a3 8t 1 Apil 2015 meanueed sa per the provistons ul Previous GAAT and vse thai carping
vialue ua the deomel cost &1 l'h'lir'l“ilbll.‘ HikEtE,

Fareign currency tranalation

Viunrtonad dwd peesimtatine aurreacy )
The finaneial siarements ame presenied o lodian Rupee (TNRY) which w alin the funcoconal and presentation
cutrency of the Company,

Transactivas wnd balanivs .
Foreign curreacy’ tmassetinns are rearded in the functiom) curreney, by applying mo the exchange mte
Letween the functioml curreney and ihe foregn curreney ot the date of the trmnsaction.

J::Lllﬂixu t"l.:l!ll.‘nry m.“"r*"ﬂr e "u‘lt"“l]lnﬂ ll’ ﬂ"u" buJ:,““_': ﬁ]]ﬂt [In1[ arc E'lﬂ'l."’l'.ﬂl.'.d L] I.lﬂﬂlf'fihﬂﬂl l'u.t!i:l'll:j'
using the clasing rate. Non monctary itemi denominated in 2 farcign currency which ure carned ut histonal
eoat nre reposted uning the exchange sate at the date of the tansachions,

Tahange differences agsing on such conversion and wiilement at mtes differant friom those st which they
were initully tecarded, are tecognized in the stutement of profit and Toss in the yeat in which they arise.
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i

k)

Leaann

Pamgn dn whidh ilie legaos does nod inaniles wibsimiplly o v vidks aind iewandn of awnaebip of an ane in
tlae lumsise wie clussiliad i 1:r|muliluz lesiipi

Lnmiprany &4 & lrande

Finneo beanes whiel) effeciivaly renslor jo e comprny subisiantially all D eisks and henefiis mehlentil i
ownornbap of e el i, ae oopitalived s ihe Jower of the fnr valun sl picient valoe ol the minimem
Ieaat payineats ot tha inception of te Jense toum o liscloaed an lesael g

Leasis payineits hre appostionsl betrvsen he fnanee dhuiis and seducnian of the lesse Tiabilitg sl on
aio af mabum i,m-plm'l b the lense. Mhance cliaipes aie chapgrd dimetly agampi incone. Loase managemen
fevs, legal chargos and orher initad digeer eontn o capiialinel

1T thens in oo wasonalile vesiawniy s the Company will obisin the owaership by ihe sl of ibo o o,
vapiialined leasml anretn are deprecinied over the aharti of o oatiimeiid useful life of i sl o the leie
e

Feain whitre the lensor effecnvily moine subainniily oft tho vike sl beaefite of oweenhip of i laim
wem;, wo clanifiol s ppeming laes, Cxpetaling oase paymenis s oopnisnd o8 an evpense 0 the
Stateneul of Poli and Lods on oo gteightding Tasts over the [ease femy Bipals sxoept whiie hodule
bissianis i il czmpeiieics ihiit livining dise mlm:md inllationary cosis

Chinjrany &8 & lewior! !

Aot gven noder o linsiies lease ave recopnised as o wcowalilo @ e smdis] sial @9 ihe aed inyeifni
(lie b, Laeane contals are apporioned lopeeen prncipal and miteiesi on the T method. The principal
pmonii tpesived pedvices the net Inveimend in e losse anl nicigal i iwcognised aa revonoe. litlal diteci
vonity fuach o legal cots, brokeoye conin, sle, nre weagniel inmediately bn the Sinivmend of profil sod liss,

et subjert o operiting loamms aee joclided i Oeed e Laose income i moguned m ibe Sintgmeni of
profit and Joss on 4 sghilioe buon over iho leaso e estept where schoduled Wicmase o
cumpensites the Compuoy with expected miatiooary cosis Costn, inclding deprocision, sro cecogiued wi
an capense in the Swienienl of Peofin and Loss, [nitial dimet eonts such s legal coss, brakempe cony, ot ae
cecogninsl immaliately i the Siatement of Prodir and Logs

Phuiiiwcin] bidtaainead

[aitid rvenpostion sond mepajirepnend

Frvenital agnein wil lnuoecial Babilines are recopmbied whon ihe Conpany beconies @ parmy io the conidicival
pravinops of thy fnaccl insirament and are messarad mitally st fair value schusted lor smnsacnon coris,
excefil fon those curnod ar fuir valoe through prodin o6 ke which s messured nially s fir vilye
Suliseguent mammuramend oF fnancis] aoicis and ol Tobadioes b descalisl olis

Plim-desvative flaanchal anve

Nabuiggnnni ssarsermot
i Finaneclsl siseis carcled 81 amorteed oont — o fnancil peet s mesmied sf e smosined con i

Both the Tollowing condidins are met

B Tho amect in held within s hussess mwdel whose objeciive i w0 holid assets Tor collectng
ciiiliactial cxshy Dowa, and

= Contuciual ienms of the semel give ow on specificd dufes io caaly Bows it are solely paymenss
af prtnetpal widd miedssi (STPT) po dhe prvapal anwint auistanding.
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Vatiku Limited
Summary of significant accounting policies and other explanatery ioformation for the year ended 31
Mlasch 2017

Affter inifial mewsnrement, such financial ansets are pubsoguently messured o amoried cost using the
elfeetve interest vate (T method.

il. lovessmenm in equity instruments of subaidiaries~ Investments in equity mstruments of
subsidiaries are sccounted for a1 cost 0 accordance with Ind A5 27 Separare Finanial Siaterens,

.  Investmenia in othet equiny inamuments = Invostrnont . equily instoements which are held for
irading are dawsified s ot faer valoe theough profit or loss (FVTPL), For all othor squity instruments,
the compiny makes an irrevocable choice upon itial recograbion, on indtrminent by mialfesent
hiasis, 10 elaguify the same either as af fair valiue theeugh other comprehensive menme (FYOET) or fur
vulue through profit or los (FYTPT). Amounts presented in other comprehensive income e nof
subsequenily mansferred o profit o loss. Howeve, the company transfers the comulative gain or laws
within equity, Dividends on such investments are recogrered in profie and less unless the dividend
cluarly represents o recovery of part of the eosr of the invesiment

iv. Invesunest in mumal fonde = Tnvertmenti in mutial finds ae measored a1 fair value through
profit and loss (1Y TTL),

De-reeipniting of finunital et
A finnncial asset 15 primarly de-recopinied when the contractual aphin to receive cash lowa from the sie
have expiced or the Company lias wansfeeeed in rights 1o teceive cash Jows from the asser

Mon-dorivative fnoncial Habilities

Sulueguent meniurement
Subsequent io indbal recognition, all non-derivative financisl liahilities are measured ar smartised cosr wsing,
the piTecinde intereit inethnd.

f}pnmgq;ﬁm y,&m:'n.f Frertedderies

A fnimcial '||;|_-|:'|]j1-}r in il T#Nlﬂlli“d when the nh'll]“n.ﬁrln mllj:w I'J'u: ‘in'nlll:r il |.|.I|'u.'|m!|.l|r|! of cancelled of
exprren. When an exigting, financial Ijnhﬂii'y i tepliced by another from the same lender on subounoally
different texme, or the ferms of an exisnng Lability we substandally modified, suh an exchange o
moilification i teated g3 the deaecopnition of the orginal likbiliy and the recogntion of & new lability
‘The dulference in the mspecave earrying smonnts is recogrsed in the statement of profit or loas

Offpeming of financial ingtnmenia

Phnanicdil asses and fnancial halilides are olfiet and the net smount m I:r[:uih‘.ll iiv e balance shood if thene
i & currently pafareenhle legal right to offert the recognied amounts und there 15 an infention 10 seitle oo
net bagis, 1o realise the assets and setde the lababiries simultaneouly

}] Tmpalement of finungial auscts

I secordance wihr Ind A8 18, the Company applies expecred crchi loms (BEL) maded For muinaremient
nnel recopmation of impairment loss for financinl aricts.

RCL in the woyghicd average of difference between all contractual eash flows that are dug 1o the Company in
sevordance with the conzact and all the cash Bows that the Company expicts to fecoive, dincoumied at the
onginul ¢Mecuve titerest mie, wich the renpective nxks of default ocourring as the weighte. When estimating
the cash fows, the Company i required 1o consider =
# Al contraciual terms of the fnanclal agsers (including prepayment and extension) aver the expecied
lifo &f the s,
®  Cash flows from the sale of collateral held or arher credit enhancaments that ara intagral -t the
eintractil e, -

e d
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il pecviafided

I isprec o Ivjile seacivabilen, (hic Company uppl.'lrl ilie ili'n!t‘ll'iﬂd l!t'“t’lhl'h of Tidd AS HEE which RIS
meniurment of b allowince sl o o equal 1o lifedme oxpesied cosdie loses, Likctine expeced
ererhi loaipny g il |111u:1:¢|1 vitadii Juwwes i fepali Lo all |-uumlhle iefill evenmin aver ie exfrovivl |ile
il i l:lmlm P RTTEL AT TLR L]

Chehier fimawerad aiivts

In gLl il it otlien Gnancia) gisetn, the |:.q.|llll1nl|f siisitiies i the credn ok os tiose Boanciod asacis bap
b pened pygeficanily scr bl aeogniden. 1 e cnadii ik i 601 nciessed aigailicatly s saiial
b, thie Cimipany messired the i alhiwases sl an amannt cogual o 12 month esjienel ceedi
bssmarn, elpe it won wmonni gspual in the Lifeune cxpedied erndif lopes,

! expecied ife of tha Goancial sssei. To mske (hai ssamsmont, e Company compaigs ibe ok ol & delauli
mrm-ﬁnﬂ an the Oiuoced agiel ae ar the balanee shicet daie wath e mk ol 5 defaul aedtiiing e iy
finanectnl anset av ot the daic of midl weopmiion and semiiden reasonable sad supporiable indomation, |
vier to avmilable wathout urelue com e eltar, shar o mdicatvn of sigimfican) wioressos n ciedin mk dmie
initin] pecogmition. The Company seeames that the credli b oo 0 Gognciel seaer han oo incieesed
shigilicunily since wiidal pecogaltion if the Rapnend et b depmiond io lave low condit ok at tho biadpe
alivai aliilis

mj hﬂpnln;lﬂ:l ul non=lnancinl wescis

i ench teporting date, ihe Company apwane: wheibier ihers 1 aoy inticsisn baed on miemal/exiemmal "
fnitiin, Hhsy o wssal oy be dnpuired, 16 any such indicanon sxinm, ihe Company eshmnies the receverabie
winonind of tho wesct 1 such meeovasaldo wmount of ihe appet o e nweemble gmount of e cab
pormenating, pidd 0 whiaih tie anset belomgs s Teas than st carrying s 0w oareying, amannt o wedsced
i bis iecowsialile mmiiid pod e aodoction bi treibised dr o imr.-mu:mul lowe anil i Jﬂl.'ﬂ“"l'lﬂlfl‘t ini, the
siniement of profit and fusn 16 g1 the mponing daie thee s oan ddicailon i s pomviously assessed
T R loie nas Imwf vxiiin, the weovesnble amouni b5 eamsenged and e aniel 0 wllociod af the
tecoveralile smnunt. Iinpaioment Josses proviomly moognized s sceordingly roverisnld o the staemea al
ekl i) livisi

W) Livweiadiriden |

Tusentisry compiar of [, mmp&ml piopenies (or sale and projec i progresy sie valueed o unidog |

i Comnplered propery for wle o valued ai lowor of cosiomd et reabisabln value, Toocane o sl
cogpntrugfed property cont idhades vont of Tamd fincludnig development oplis and Tad poder agmemen
o TILN’.'IIIIIE:], leene tolsied coxty {sretmed on weerpt oF it of ndest for beense Gom goveinmen

1r|l|'1l-r1.j'| P |||r|||lr nﬂ‘.;lil:ﬂlln_ '|||||'|||wl.uH_ ool and \il‘.'.'l!t\'.lplnmllh.uuhlllu.#hm mdinrali

When makag e sssesanen, the Company mee thie donge i the vk ol o defanll socuemg aver the
|
|

ihink

o ooy prreme m vitloead @1 lower al cuil i'.nfnn:‘umm:l i “mlﬂhld‘ll‘ TEE o wieilioad) wid o
sealiabibe valog Cont doctodon eawe aof Tand (inclinding develapmend ophes it Taod tdor agesmenr m
prigehis), |'Ill'1'.hl1' selnfid wuans, commonon/develnpmet oo, ovorboads, bi’lLl'l'h\UJ.nh it aiul
development/consmucion wmutensln. However, coat n ease of tranaderable dovelopmwns nghis acqubied
by wuy ol developmentfconiuudios ol Db ap e Ja ihe amoost o be apeat
developmont/ consmicion of hulll vpoares |

Mut cenlisabibe value m the expimuted selling price i ilie opdinaty coine of nsiitas, len selioiied cosp of
vomapiletioie aiid eadniared conleaeiesmary 1o milie the sl
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W




e

Vatika Limited

Summary of significant accounting policies and other cxplanatory information for the year ended 31
March 2017

o)

m

Income taxcs

Tax expense recognized i statement of profit and loss comprises the sun of defereed tux und current ux
except the pnes recopruzed in other comprehensive mcome oe dircctly in equily.

Curtent tax is determuned o the mx puyable in sespeet of wuible income for the year and 5 compuied in
aceordance with relevant ax r¢gu]|mmn. Current mcome tix molating les i rnl:ngniwd mitsiile pml":.i ar
Toup I recopmised outsile profic or Inss (either in other compechensive income o in equiiy),

Treferted 1a% is recognised n respect of fempoeary differcnces berween carying amonnt of asses and
liabilines for financidl reporting purpoies and corrcaponding smount wipdd for ttaton purpeses, Deforred
tax pnectn on wonrenlised ux loss are rl.'A:um'l.inl i1 the extent that it s probulile that the anderdying nix e
will e utilised againgt future taxable income. This i nesessed based on the Company’s forecast of Riture
aperating renults; sdpusted for significant non-taxable meame and expenses and speeific limits em the use of
any unwied tax loss, Unseopnised deferted s wssets are te-asscined at each egpocting date and arc
rocomited 1o the extent that it has bocome probable that fituie wasble profits will allow the deferred
annel 10 be mcovered,

Defeseed tax praets and balsilinen are meanired ab the mx mies thal s egpeciod 0 apply in the yoar when
the maact 18 tealined o the ||-1|_'||]jr||r is aeitlel, baned on o lax rates ('uml faLk hws) that hiove been enacicd o
ailnianively enncied st the reporimp date. Deferred rax elating w iloms rn-.'ngnlsl.'d vuinde aatemant of
[‘I"ﬁf and land ik rm_',nﬂlnjmd outside ststement of pruﬁi o lotn f:c:lt]n:!' i othee i:m‘l'.l]'ll:::'u:nui\f: income O Ui

exjuily).

Unwsed s crediv (Mnimum alierain tax {{MAT credic entitlimient) i cecopused a8, an suset only whon
arad 0 the extent theee b convinaing evidener that the Company will pay normmal income e dusing the
specilied penod, In ihe year In which such credit becomes cligible 16 be eecopnived wn un unner, the said
pswrt 1w created by wip of o credsi to the sintement of profic and logs anid shown s unised e ciedii, The
Compaiy reviews the same at each halunce sheet daie and wites down the cartying amount of unused fax
crodit {6 the extent o i nnf easonably certin thal the Company will pay nonmil mcome . dosag the
apicified period,

Canh and cavh equrvalenis

Cash and cosh equivalenis compic eaih in band, demand deposig wiih Banks fvorporagons and shon-
term highly liguid investments (original mutuney lass thun 3 months) that see readily conventible inio known
amavarof cush and are subjeet 1o an insigmibeant oik of changs novalue

Poat-employment, long term and abon- term employee bencfit
Trefimed coniribution plans

Progdent Finad

The Comjpaay makes contrbiations o stetery provident fund o weeondance wath the Hmployees
Pravident Fund and Miscellaneous Provigons Act, 1952, which i o defined contebution plan. The
Company's  contibmtions  pand /payable  under the scheme i recopniied an an expense v ihe
Statement of Profit and Loss duting the petiod in which the employee renders the related service,

Defined bonefit plana

o rutu

(‘,muﬁ;i is a post employment benefit andd mon the nafuie of s defined benefit plan. The Lulility recapgnised
i the balance sheet o respect of pratnty i the present, valug of the defined banefi obligaton st the
halange heet date less the fur valoe of plan asset, opgether with sdpsiments for unrecognised sctuarial
gains or lopses and pant service coits, The defined benefit abligaton i deermined by sctunnal valuanon as
on the Telance sheet duie, vaing the projecied unli credie method

T R
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Vatiha Livmitaal
Summmary of dignifican socomiming polivics and other sxplanpory ifrmanm Fie il year owled 3

Bladuls 2007 I

Lirtinsrnal Imum,i'bu;u-u "'"“h"".l'. sy fedanepaiinnenie of rhe ||||||'|||l',r wie ianhded o oibe |!|||||||r|l|;||n1\'r
Jip aiime

Oilieen
{dther diaedorm oo r'rmrﬁn f.-WFHHMf ugmini)

I.iﬂu]“y Tl Tenpe ol rp"numu[l;ll alisend s b LT, dire mr |"|T|rn.lh'.1 ies Dy wvadled warhibis one fear livin
the Dalance shieet daie by ecognined an he Deis of wadiscennied value of astmstol smonnt magutied to be
paid ot estimand valug of benefit expecied fo bo availed by the employecn. Linbility dn seipect of
coinfirialad abwences becomny due o expenisd o be availed more thed end year afior the bulance dhiesi
it s enttimated o the bapgh of o geiiseial valipton pecfored by b0 independont oy winig, ihe
puenecind i ciudit mothod

Actunnal guins and Jossen aciing o prol expeneace and changed in wiiseal saumpnions s coedind o6
changel v the Seatemend of prodi wisd b w th year i whicks such gine oo loss s deiomisl

U3iher vieord ferwe pufilaper dunciia
Espesine in vespect of other shovt jems benefus wovecogamed on the B of i oot g e payabile

i ik period diomp, whicl seoicon ae mmbered by ihe cmjloye

] Frovisions, contogent apsem and contingrei labilities
Prowtsionr are recognized only when thee do o preseni obliginon, i & il ol jpas ovenbi, aod whin =
veliable entimaio of ihe smounl of oblipadon can be mede af the eporting dove, These eathinaies arn
peviewie] il ik “.'jlllﬂl‘llﬂ date andd m!,u#ml i peflect tha curreni b sadmaien. Teoviimions jire lissinnied

i thair provont valoed, whore the time value of mimnny 13 aviierinl,

Camiiingein balaling s discliser for

s Toauilibe obligauom which will e cunbumed snly by Tuiie svanis iiod whilty within the contiol of
thar Cismnipany 4z
. Pyiranmsf edsliggibons peising Do past swents sebiee s aoi jrehabde et an outflse of wsuives will
‘ e required to witle thie obiligarion o @ eeliable snimaie ol e st of il nllllr,n'liun v e
inaide,

Lo i gasietn e nol scofaired, Flowever, whien inflow ol cconomic bimaflis js preobinble, relited wmer
in linclosed

i) Eamings pey alare

el enrmings por shaee 6 cabcuilated by dividiag the net prolie o dose [ue the peeod sicbugbls o gty

pharcholders (aliet dradiciing aitpluiable jared) by e welghted aveoge oumbici of equiy shinies
| antsinnding |lmri|l]t e 1u~;-h'm;t. Uhe weightod average mimber of ety shaes outaaniling duting the

prevend i aljusied for evennn mcluding s Tanus s

Fai s paiijrone ol Calculatng dlilwied sarmogs o shais, ihe nei profil of [osi B il oo atibsiabie 0

,.In.]||,j|-',r sharchildem and die wnﬂlned Aveeje pumibied 4l ahdres rmilllldul.iﬂu l.hlﬂ.l‘n ihe ﬂﬂHlHl Wi Hll.lllnlﬂ'

for e eflain of all dilitve pedential copity slivees
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Vatlka Limiied
Summary of significant sccounting policies and other explanatory Ioformation for the year ended 3
March 2017

1) Significant management judgement in applying sccounting policies and axtimation uneentningy

The prepuration of the Campany's financial statements requires management to make judpements,
extimates aned assuenptions that affect the reported amounts of revenues, expenses, nsserd and labilities, and
| the related divclosores,

I Sigmificunt oumagroent judlcements

Recogaition of deferenil tux asuets = The exient 16 which deferred 1 assers can be rocogmaed 1 haned
e o assessment of the probability of the future tixahle income against which the deferred 1ux assets can
Iir uhlizeil.

Evaluaton of indicarers for impaiment of asseer — The evaluation of appicabiility of indicatars of
impainment. of aiseta equies apuement of sevenl extemal and intemnal facos which could msuli in
detesniation of recovorable amount of the assets,

Clasaification of lesses = The Company enters mio leasing arngements for vatous assets, The
clnssification of the leasing arngement as & finunce lease or operating lease is hased on an assessment of
several faviors, ncliding, but not limited to, transfer of owaerhip of leannd amset at end of leave 1em,
Tegsee’s oplion 1o 1"““‘-"'“" and eafimated] cortainty of exercise of such :‘l[lliurl, [T ol lease term 1o
the assel’s evunomic e, proportion of present valug af mindmum Jease paymenis to for value of leased
aunet und extent of speciatized nrmre of th leased anser.

]I'I[Irlil'.l!'ll“ﬂ of fimanoial snsewm = Al oach balance aheer dare, baseil on hivteneal defaute-rites alwereed "
over eapecied life, the managmneni asscanes the cxpestad eredi loss on ourstanding finunizal anseis.

Provislons — Al each halineo sheer daie busis the management judgment, changes in farts and logal
ABpECTs, the Comfiaiy sssesses thes Tﬂluirm\ﬂu ol puwmjm“ aninli the |:1I.Ir||l1'|:!11l|.1l varrantes and
muaranteen. However the pefial lofare oeome may he different from this judgement

Sipmficant eitbmtes

Valuation of invesiment property = Invesinent proporty i atated or cosi Jlowever, as per Ind A5 40
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