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PIRECTORS REPORT
Diewr Mernibais,

The Board of Oireciors is plessed lo present the 20" Arnual Repeorl atong with Auditod
Conzsolidoted Financhil Statermants of the Company for the Finaneial Year ended Mareh 51, 2008

Eippneial Purformance

Thie Slandalone and consolidaied Financial Perfoimance ol (he Company o the financinl yemr
2017-18 is sumimatized as under:
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Business Ovorview

Raonl Cslaln Soclor, o key seoncmic 2ector in beme of s diocl GOP contribution and & key
amployment genamtor in larms of lis forward and backward linkages wilh over 250 industries, s
eyalicnl in nalure and (3 primanly diven by conaumer senfiments, monoinry palioy and overal
oconoinic abllgok, Aflor clesr ﬂ'l-ﬂ]ﬂﬂllf al conter and governmant nclinalion (@ increags inveatmant
i real oulodn, thin secor haa petonipl to dive s domand n 2018-10,

Yo Company posted o consolldated tolal incoma of Ka 92004157 akhs ond connalidaled pradil
aflier lnx of =8 461 4% lakhs duning [he year anded Marah 349, 2008

Degplte e ciffenl uncaialillén and challemges iy e Roal Eisle oiviconmend, the Gompany (o
aantinucusly maintaining e focus on project axeciilion & delivery by optimal utilization of avallable
resources, sirplis assel sakes, targeting md segment housing markels o ensure sustained order
bogk growih, continuing feous on enhancing the quality of sorvice delivary 1o fis customens and cos|
managemant acrose vanous lunclions, Wo balieve ol focimed appreach and large astal bane will
help us sustain and ovarcome the overall economio uncedatnly in F Y 2018-19 and for lulure yeaus
ta coma

PIENE

For ihie year undar review, oo dividend 18 ecomimendod By e Board of Directom of Valika Linicod
dui lo abrance of profits.
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AHARE CARITAL

Ther paid up agquily share capiial of Yatika Limited ao 81 March 3, 2018 niood M Fe 5,56 882,000 No

{satic ol shares ook place durlng the year uider revew,

Subsigiaries, Join Vetres and Assoclate Companies

Pursuant to el proviso o Seollon 12003 al lhe Companiss Acl, 2003 (e Acl’), o ulateémenl,
conlaining sallent leatres of linanciol stalemonts of Compony's siuilsld oy, joinl vontures and
assocines (in Form ADC=1), is allachad to the financlal slslamants as Annexure-1. Tha 2ad
sinlement describes the performancs and financial position of sach of Campany's subsidiares, joint

vanitree and peancinles

The Company liad 36 aubuidiares as on Morch 30, 2008 au sl ol below.

1, Valike Holals Privata Lunilad

2 GH Teoh Parl Devalopars Private Limiled
A, *Vplikp Jeipur SEZ Developars Limited
4. *Aspire Fromoiers Privale Limiad

5 *Famous Dwellers Privale Limiled

G *Walika 1T Parks Priviste Limiled

7, *Cinlan Davalupers Private Limitgd

A Wrnshul Propbuie Liniled

Q. "Vallka Oversean Limiied

10 **HAlogsom Propedkes Privale Limited
11, **Crazy Properlics Private Linitesd

12 *"Pegasis Inffasiruciure Privato Linited
14 == Satuw Lanid and Housing Private Limitod
14 **Espn Uavalopara Private Limiled

15, **Mendell Developom Private Limied
16, ** Caspar Developers Privale Limited

17, **Fenning Devolopoms Private Limited
18 *=Winslon Devalopors Private Limitd
10, **Avenio Developers Private Limited

20 **Oirack Devalopars Priviio Limiled

21 Stedman Dovelopers Private Limitod
22, 7 *Volika One India Next Privals Limiod
23 “*Sanakar Buikdiooh Private Limiled

24, *Nakahalra Buildcon Privale Limitod
25, “*Magnel Devislopem Privats Limitod

26, "Vallka Infracon Private Limiled

27, Paylon Duvelopers Privile Limited

24, **Vaulkn Ono on One Private Limited
28, #Minoren Developers Private Limidad
Al * Galins Devakapers Pilvaie Limiled

31, **Mlin Dovalopers Piavals Limited

42 #padro Dovelopers Privile Limiad

33 Awter Prometors & Developers Privalo Limiled
34, **Pondora Bullders Private LimHaed

a6, **VLM Projects Privide Limited

a6, Valilka Soveraign Park Private Limiled
a7, Walika Seven Elements Privide Limlied
an, *=$atlkp Infrateah Private Limiled

Cluis Devolopars Privite Limiled eeased lo be a subsidiary of the Company during the year undor
revlew. Four subsidianes of the Company: Valterna Pramoteis and Uevelopem Privale Limiled,
Vatlkn infeatech Privole Limiled, Chara Dovelopem Private Limilod and Anfonioga Developars
Privale Limiled filed appiication for sirike-ofl wndei Seclion 248 of Companies Acl, 2003 in the

pariod U0 dole,

= Whally ownisl subsidiongn
S Wihnlly wwnid subsidinias (hough group sampanios.

# Tho Company 6 0 the process of welunlary winding up.

During ha yoor, ihe Board mewod the affairs of s subesidion e, In sscordunea with Seclion
129(%) of Gompanies Acl, 2013, ihe consohdalad financil statamnls of the company have haan

propared
CONSDLIDATED FINANCIAL STATEMENT




I mocordancs wilh (he Idian Accounting Standand (Ind AS) 110 on Condolidated  Financial
Statemeil, ha Audiled Consoldalod Finanoial Stalemont fer the yoor andad Mareh 35, 20080 w
provided If the Annupl Rapar, which includes the amssts, ubiliblas, incomas, expanson and othar

dolalls of he Company and il subsidiany

Puraunnl o Sealion 129 of e Compranies Acl, 2003 {tha Act) read with Bule 5 ol the Companien
{Accoiind) Riles, 2014, a slalemant conlaning salient laatures of Ihe finoncisl staloments ol
submdiary (i Form AGC -1 0 llaghed ns Aungiune=1 1o Consoldatid Finonclsl Sialamont faming

prart of thin Anpual Repon

XED DE;

Buring the year indar srview, your Company (Valila Limiled) has ol scteplod any depodlts Undor
Chapler Vol the Act,

The Comipany had launched a fxed deposil schismi on 18" Febraary, 20158 undar the provisions o

Companiés Act, #0113, detaili are as unier

o} Accepiod during the yoar - MIL

iy Remained inpald ur unclaimed as al the and of the year- 2.72 Cr.

&) Wiaiher fhere hag beaen any defaull in epayment of daposits or poymenl ol Inlerest thereon
during the yoar-MiL

LOANE, GUARANTEES AND INVESTMENT

Al thir loana, guarantees and investrenls mode by the Company (Vatia Limied) weie in accordanca
wilhy thee provisions of Section 168 al the Acl and Ihe rules made thereundar, Thi Board of Blrectors ol
{hee Cormpany Ias duly conglilited an Borrewing and [nvestmenl Committee thal afier proper evalualion
and assessmént of all the proposed investmant peposats as par apeailied paiameleis, provides 15
snommendalion o the Board. The details of all cufrenl and nanecunedl investments of e Company
arm iy disclased in the Motes lo Standalone Financial Stalements.

Ameunis Transfarmed It Redorved

For the yaar unde reviow, noe amount i weommended 1o be mmalerad to eaenes in vies of loss in
e nmncil statements,

Debontures

During tha FY. 2017-18, (he Gompany lasued and afllotted the following Mon.Converlible Deboniuren
through privale placamant;

1) 7928 Securod, Unlisted, Unraled, Polly edeemabile, Won Convenibhe Zera Coupon
Dibaniluies of face value of Rs, 10,00,0004 noch ol a discount thisunh private placemani, the
oynregating msue vilue wos ol Ra 700 Crore,

2y 1460 Secured, Unlistod, Unealed, Fully jedesmable, Mon Convortible Zaro Coupon
Diebantures of fage wvalue ol Re 10,00,0000 each al face valun, the apgiogoling isue value
witi ol Ha 146 Crom.

Datalts of Direciors and Koy Wacagarial Personno!

In accordonce with the provisioos of Soction 152 ol th Act and he nes madie ihere vnder, i,
Aril Bhalla, Girector, miires by rotalion at the ensuing Annuasl Gerocal Meting and being aligible
alfers hirmall for re-appoiniment, The Direclors recommond resappointmant of B Anil Bhallo,
Direrclor sl the ensding Apnual Genoeral Mosiing,

M. Mavesn Bhalnagar resigned (rom the post of Company seqetary woal 07 08,2017 and far,
Koehoy Jha wae nppoinled as now Company Seoretary woe.f 20.01.2018. Mr. Ra| Sahni resigned
an CF0 on 28,02 2018,

Subgequenlly afler he cloadre ol F.Y, 200718, lolowing changes took place in the Campany

1) Ma, Deapa Slbik Indopendenl Diregtor has reaigned woa l, 30.08.2000 as Direator of the

Campany,
2y Mr. Anirban Mukhopadhyay wag appolnled os Chiel Firdincial Officer w,e 101,06, 2016,

Az on March 31, 2016, Ihe Board comprises of e Gaulam Dhalla, Mr Anjl Bhalla, Mr. Gauray
Bhalla M. Mianu Raj Sigh and Ma Deepa Sibal and Mr Koshov Jhe, Company Secrefary of the

Company.
An an dafte, the Board comprines of W Gautam Dhally, K Aol Bhalla, Mr. Geurgy Bhalla bMr. Manu

Faj Singh, W Keshoy Jha, Company Secrelary and Mr Anilban Milkhapadiyay, GFO, af the
LAnmpany,




Deelam ﬂl?ﬂ I laidnjing il DFOENGR

Independent Diractns of he Gompany havae provided n declarotion to the Company (Vallka Limitod)
ihf ihey mieel e olieds of ndopendence ae providod undar Seation 149{6) of the Aot

The Campany Bos dovieed n polioy for pardomanca evaluation of Indopendont Diedlom, Board,
Commitiees ond athal individunl Direcions which includes orilerda for perionmance ovaludtion of the non-
pxecilivi directars and oxeaulive diroctors Keopirg In view Ihe code of oopducl proscribod undar
Sehadule 1V ol Companlen Aat, 2013,

Formul Annual Eyaluation

The avaluation of all ihe directors and (e Boad an g whole won conducted based on the criteria and
framwork adapted by the Board. The Board and the naminalion and rermuneralion committoe reviawed
Ihir porformanca of individual direclors on the basls of cilara such as e contdbulion of Individual
dirsclol 1o he Beard and commilles mectings ke preporedness on he Baies 1o be discuised,
maaningiul mnd constrociive contribulion and inputs in mestings als

In o separato meeting of independent dirodors, pelomianca of nondndependant direclore and ihe boaid
wia gy plunted, taking into acsounl the views of execilive and non-exeouiive diecions

Boacd Moofings

During the Financial Your 2007-10, Twenty Fe (25) mectings of the Boaid of Diroctor of Valila Limiled
wern held o ransac ihe busioims of the Gompany. The tme gap betwesn the tlwo contoctilivie Baard
Maotinga did not excosd 120 days, Tha delails of tha Boord Martings are providoed betow
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HOMINATION AN HEMUNERATION POLICY

As por provisions of Seclion 178(3) ol e Acl, on the recommendation of e Neminalion and
Remumaralion Commilies, you Company has formulaiod 8 Nomination and Remuneration Polioy. The
policy i formulated for:

- seliing criterin witl regord o ldentifying persons who are qualified lo become Direclos
(Exeouiive and Mon-Cxeculive) and porsons wha may ba appointed in Senind Management and Key
Managerial positions of the Company,

= io detamiing remunersiion, basod on the Company's size, findncial positlon, trenda and
praiices an reinmieralion prevalling o ihe indusiry, and

5 o carry oul oveluation of the performancs of Direclors, Key Manngeral and Senior
Wanagement Personnel and (o ollmel, retain, mofivate, and promele lalenl and 1o antum long lerm
sugdainabiliy of ialented Managerisl Parsens ond ceals compstilive advianags




As an Mareh 31, 2018, the Momisalion and Remuneralion Gommilioe of Vatlke Limiled compnses of Mr,
aauipy hatln, Me Deapi Sioal and 80 Manu Ke Sirkh

Taml Two [2) mestlings of Nemisalion and Remuneration Cemmiten were held In Financial Yabe 2077-
18

BOARP BVALYATION

An par Seclion 176 of the Act, perfarmance evalualion of ihe individual Direclars, Board and Comimitton
ihereol i on annual exarcias, Basod on the ariteria sel by the Hemination and Remunecion Committoe,
parformance of Independant Fvedciom wian ovaluatad by the Board of Direclor, Indepandant Birecions in
Whoir separaie mealing evaluated the parfoimance of non-ndependent Diastors, Beaid, Commilless
and othar individual Direalors which include porfaimance evaluation of the nonieoulive difecton and
supcutive diroclors homeol, Evaluation results wore discussad i the Board Meoting. The Boeard wan
waliafiod with Iho aveluation msills et relledied he overall engagement of the Dieclor individualky,
(1 Beard and ili Commitlises

Panticidars of Canteicis o Arragapments with Relafed Parties

It pariculars of coniraela ar arangamants with falaled pailies ieferred (o in Seclon 108(1) ol ha
Companies Act 2013 for the Firanclol Year 2017-10 in the pregcribed formal, ADC 2 has boen annexod
nn Anpeyure- & with the repor

CARTIGULARS OF DIRECTORE AND EMPLOYEES

Purstant o Sechion 197(12) of the A, wesd wilh Rule 5 of the Companies (Appointimend and
Romunaration of Manageial Personnal) Bules, 2014, delails/infermation’s rolated fo th feminscdlion of
mnployers are sol oul i Anhexure- 8 o ihis Repon

The smployees of the Company Have conliibuted most signiloanty 1o he grovih and development and
hatvee hipeny The cornnmslons of 1S Ruchsks,

‘Vour Directors fudher slale hal during the year under review, o wee 1o cones filed pursuani (o the
Susunl Harassment of Woman al Worhpliics (Provention, Prohiliifion and Rodiegsal) A, 2043,

RIRECTOR'S RESPONSIBHITY STATEMENT

Puiraunnt 1o Section 134(3)(c} of tha Act, the Direclors canfiim e fellewing:

4 I the preparation of i Annusl Accounts, the applicable Accounling Standards have baen
fellwertd alaing with praper explanation relating 1o materiol depariures;

b The Dicolom have selecied such accounling polices and pplicd hem conalalently and made
[udgmants and eslimaies thal aie reasonable and prudent so ab 16 give @ Irde and fair wiow of ihe
slala ol alfairs of thie Gompany al ihe and of the fnancial yoor and of thie profit aod leas of he
Company lor (hal period,

¢ Thio Dicclors havi Liken propan and sufliclon] care for Ihe maintononce of adegiiale aceounling
vucordi n secoidanoe with the provisons of ids Act for safeguarding the assols of the Gompany
and for presenting snd detecling froud and olhor imogulantios;

i, The Directors finvi prapaded (hie Anndal Acoounts on a oing soneain bigls,

o, The Drociors hovs aid down mtemal finencial contios o be olowed by hie Gongang and g
such inlamal fnaneial controls are adeguats and wate speraling effeclively, and

i The Direators hove devieed proper syastema o ensure complines wilh the provisions ol all
apphcable lpws and that auch systems were adequate and operaling sffectively,

INTERNAL FINANCIAL CONTROL

Tha Compuny (Vallka Limiad) hag 8 rolust syatem of internad inancial conliol, commeniiarate with e
alze and complexily of I8 busingas operalions, i enuuies thal oll tho business transaclions aro
rocordod In @ (ol ond iransparent manner. The Company han appaintod M Felik Advinory Privalo
Limited, Charterad Acoountans fimm s Intornal Auditors thal scrdioiz e financials and ofher
operalions of e Company. The Intermal Audilors olso chocks if the applicable lws have boan
comphied wilh or nal, Inlemal Auditors diectly report fo the Awdil Committee, Basod on the findings of
Irernal Auditors, procesi ownets undorlake corrootive aclons in hall isipacive aroas Durng [ho
yoar and al the yoarend, such eonirols wore fested for adeguacy ond opérating sffectivenass dnd no
reparlable matara) weakness of signifteont delieiency was abavad iy the design or opeiations,

RISK MANAGERENT




Ve Company i emilated a Risk Menogamenl Palicy b assisl e Board i

s Oueregig ond approving e Company's enlpipise wide sk monagemen
Trarieyiaiiy, gl

= Dyaraeaing hat all the riska Ihal (he orgamization [aces, nuch as sirmiagn, finanzinl,
markal, liguidity, securily, propery, T, legal, regquiatery, repuinionsl, and othor ks
linve boor |deniiied s apssssed and there bz on odédguale sk managarmen
infrasiruotura in ploco capablo of addresuing (hose ek

Thie Company's monagemont ayolems, organizafionnl slrictire, proceasds, stondards, code of
condui, ond bahavior fogeiher kem o aystem that governs how (he Campany conducts i Buaiseas
and manage the asuooiolod reks

Your Company carvles oul o periadical exorcise fo ideniily various riska invalved in the business and
operations of (e Gampany, Aller identificalion, such ritke ofe asseasod lof Ihe degres of risis invalved
aid slops aro laken o mitigele thoso sk, The alfeclive of such exefciss s W mitigate Ihe probable
advermn impaol on business apaiations and thus enhance the compatifivoness. The sk assqesmant
focess of i Company defines lhe sk masagement appranch ol all lovels across e oganizalion,
neluding determining the degies of sk ond aultoblo sleps 10 be telea to avold the probable harm,

LILIT €

Composilion of tho Audil Commilies ol the Company |s in accordanca wihh Seclion 177 of ihe Act,
comptising My, Manu 2] Singh-ndepentent Dimeter, Ma Deepa Sihal-indepondent Diresclor and. Mr

Coutam Bhalla Managing Direotor,
Dy F.YL 201710 Two (2) maolings of the Comemillse of Valka Limlied wero hold

T Board has sceepled all he racommendatlons made by Ihe Audil Commities

Tha Company hom adopled o Vigl Mochonism Policy thal has Been cofamunicalad o all the Diratiomn
ani smployoos of the Gompany ihiough lis portal. Tho uummnr i eommilled 10 have lighost pogsible
transparviney i s operafions. The ebjeclive of the Company's Palicy is to allow efplopan in avanun
to ramn concoms, inline with Vatlka's commitmanta (o e nighest pousibla slandards of ethical, mal,
and legal businoss canduct and iis commiiment lo open communicalions, Employees oan, o0 a
confidential basis, mwperl such mallars 1o Audll Commites which moy lead o inconest financial
peporing, or of soious nalua, unlpwlil, Aot i Bing with the Godi of Condiucl of The Company, of
amuouils 1o improper condusl,. The Policy provides complela confidintially and sulguard ol tho
amploynas who raises (he ssue agmnsl any inpiopar conducl,

ANNUAL RETURN

An per the mouirements of Sestion 92(3) of the Act and Rule 1201) of ihe Campanies (Mankbgemeil
and Adminiatiation} Hules, 2014, an exirect of Annual Return in Form MGT-2 je allached (o s Repoil

a Aresuro- 4,
Awditors and Auglfors Hepor!

Atatutory Auditors

Mis Vijny Midhil & Associoter, Charered Accounionls, Mew Delhi (Fem Hegd Mo, Q2702 7M) ware
oppairted as alaluiory audilos of Ihe Gompany in ho Minelesnih Annual Genaral Mesling (I (he
Twerty Third Ainual Gengral Moaling of iba Company subject to the ralificotion af genaral maeting by
mimbers

The Notes on finonelol slatemant fakared 1o 0 the Auditors Repart aro relf-axplanatory and do nat eall
for any further comments, The Audilors Reporl does nol contaln any qualifioalion, reservalion,
thanolalmer or ndverse famak,

Duting B yoar under review, ha Statulory Auditors have not reporierd any matler under Soclion
143(12) ol the Act, and iherelore no delails 80 required o be disclosed under Soction 134 (3){ca) of

1T Al

Cost Aidilors
A pd e applicablie provisions, Gurvinder Ghopra & Ce, Gost Accouitafls hid been appoinlid as the
Cool Audlior: ol (he Company for tho FY 201718



Puratiant to the provisions of Seclian 148 of the Compantss Acl, 2013 W, Guivinds Chopra & Co.
Coal Accountants {firm roglstratioh no. 100260), have bean fe-appoinied s Cosl Auditors. of Lhe
Company (Vatlka Limfed) for 1Y 200810 sulbjec lo falillcalion al ihe cnsiing sl goisial msoting.

Socrofarial Audi

Pursuant W Ihe povikons of Seclion 204 of lhe Act and The Gompanies (Appointmeni and
Famunecalion of Managarial Personnel) Rulas, 2004, the Company Tas appointad M Abhilshak Gupla
& Associales, Company Secratiian in praclics o underlalie (ha Seoralaral Audil of the Company [or
F¥, 2007-10 The Repor of (he Socrainial Audit in MR-3 i@ annexed herewlih an fnnexire-6,

The Secmlnrinl Audil Ropoil does mil contaln any qualiications, iesevalion, disclaimer or adveres
rarmartia,

Corpornts Soclal Respongibility (CSR) Genm e

The CSA Commitlos comprises of Mr. Aol Dhalle, Me. Gartarm Bhalla and Me, Deapa Sibal
A bikef oulling of tha G5 Polley of the Company, the GER iniflatvos undertaken during the fnancial

yoai willy Ihe progreas thereon and The Annual Ropor on CER aclivilies as requied by the Gormpanies
{Coiparaln Secial Responsibiily Policy) Rules, 2014, am sat oul in Annexure -6 (o his Repoit

Berrowlng and Invisimunt Comipitles

The Dairowing and liveatmenl Cominitles comprises of M Anll Bhullo and #Mr Goutam Bhalla as
mermbars. [uing he Gnancial yanr 200718, Minelt) Meelings of he Commilise weia held

Conaeivalion of Energy, Technology Abuemiion and Forcin Exchange Earninge and Outgo

A Consarvilian of energy:
A, B rnafor aleps i been taken by the compansy o ihi consspvatlion of onorgy;

b, Mo sleps hove boan takan by he eompany lar utilizing alleinals souces of enary, |
o, Mo copial inveatment s boon mads on anorgy connorvalian eouipmisn)
B, Technology absorption:
1he Company has nol antarad Into ony agroomant or made any aiford for technolagy absaption o hag

inported any kechaslogy diring the perod onder roview. Honee, repoding on the same cannol be
minde, Desides, no expendilura hag boen incurmed on reasnrch and devalopmant,

G, Forsign exchange samings and oulga;
i) duiring e peiioi tider melcw, thara were no aolivilios falating to cxpons,
] Thie Forsgn mechongs camings and outge (FOB bazis) of the Company |s o8
Iollow:
I {Figuros in lakis)
Partioulars Curmnt Yoar
i (2017-2018)
Eamings 4]
Outgo® Ei:{1A K

*Enponditunes i lodcign sxchings aid o acciunl basis,

SIGNIFICANT DEVELOPMENTS AFTER THE CLOSE OF THE FINANGIAL YEAR

Eucept the suenis dinclosad alsswhisns i the Apnual Repor, o signiicant change of devalopment thal
pould allec the Company's finongial positien hae occured betwasen e sid of the (nancial year and
Hie cole of (his Repon

SIGNIFICANT AND_MATERIAL ORDERS PASSED BY ANY HEGULATORS OR COURT OR
TRIBUNAL

M Is no signiiicant maluriol ordor passed by ony regulstor or court thal would impacl he going
eoicorn alalis of uture businass operdions of e Gampany

APPRICIATION

Youi Dircclar wish 1o placa on record thedr sincem approciation for the contribulions madae by lhe
Company's amployoss ol oll favel The Hoord also thenks s mombors, custmarm. vandos,
aovernmarnt banls and all atler buninens asgocinles o el cnnlinuoos suppor,




Far aniil it laliall of the Board of Directon of
nliln Limided

Oato: 27.00,2018
Placn: Guigaon

Address ; Farm Mo 4, dephns; Farm Mo 4,
Hyde Park, Sultanpur, il Prark, Suliaipir,
Mehraull, Matirauli, Mow Delhi -
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Form Mo, AOC-2

{(Pursuant lo efaiso (W) of sulr secllon (3 Jof section 134 of the Aot o Ruls B2) of s
Companies (Acconls] Rulies, 2014)

Form for disciosuro of particulora of confracinlareangem it antered into by the company
with rmlated parfles referred W In sub-scotion (1) of sectlon 180 of the Companiem Act, 2007
incliding carlain prn lenglh iranasetione undor fourdh proviso thereto

1, Details of contrmots of arrangaments of ransacliens not al ann's langlh basis- ML

{0} Mome{s) of (he relatled pady znd natui of elalionsbip =H0A

(b} Muture ol contimcts/arrangemantsiransactions =M.A,

(&) Duralon of the conliacls £ arpngomentsiranesations —MA

{el} Salianl l@ws of the conlrass oF arrangemonts o mnsactions including the valua, [ any =KA,
(o) Justicalion lor enlaring into sush contrals or arangementa or tranasclans =4,

(1) date(z) ol approval by [he Board =M.A.

() Amount pald as advances, [ any. =RLA. ;

(h} Date on which the apecial resolulion was pessad 0 general mealing an roquired under (sl
prnvinn 1o saotion 188 =M.A,

2, Detaili of material contracis oF arrangument or trmnsactions al arm's length basis aa per
dulnile given below:- As per Finanslals afinched

{a} Hamofs) of the refoled porly and nature of ralallionahip

(1) Matura ol coilineladai ngamenlaiifmnaclion:

() Diwitmticsn of his eonliacis } aivangormonl gAlimn s belichn

{dy Satignd leme of e coniact or anangements or rancactions including e vilue, if any;
(&) Dites{ s} of approval by the Doard- M

{f) Amisunt pald as advancos, if any. MIL

Fer and on bohall of the Board of Direciors of
Viollkca il

Dasdn: 27002018
Place: Gurgaoi

Gautnili Bhalla
Mannghig Direclor

DiM: 00006DG0
Addrean ; Farim N d,
Hyde Park, Sultanpur,
Muehraull, ifll, Naw Dulh -
HNivw Dialii - 17030 110030
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THE ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. A Briel outline of the Company's T5R Polloy, Inoluding overview of projests or programs proposed
to bo uidartahen and a reference to the web dink o the CER pollcy sand projesis or pragrams

Vi, sl Vallka Limiled balisye thal crealion of large sacelal caplial is as impananl as wealth ereation for our
atakeholders, As n responsible human arganizalion, we ae commillad owards the above objective and am
kesen on developing o sustainable business model 1o ensum and activate our fullira growlly drivars. In fine
wilh ha regulatory expactalions, we are pulling in placo a tormal policy as o guide owards our social
cammilmen! gaing forward.

For puipanes of foousing s CSR alionis in o continusd snd offective manner, the ollowing siaae have baon
idesilified:

() Eradicoting hunger, poverty and malnutilion, promoting health care including preventiva hoallh care and
sanltation including contribulion 1o the Swach Bharat Kosh setup by the Cenlial Govarmonl for (he
promation of santafion and making available safo drinking wator,

(1} Fromoling education, including special educalion wnd employmenl anbancing vocation kil eupecially
among alhildren, women, aldarly and the differently abled and livolihood enhancamant projecia

{iiy Promuoting goende siguably, smpeweiing woman, soliing up hemos and hestels for womm and omphans;
zelling up old age homes, day care centies and such other faclities fon seniorn iflzens and measuras Tor
recluing Inequalilies lced by socially and cconamically backward groups.

{v) Ensurlng environmental sustainability, ecolagleal balonee, protection of fiera and tauna, animnl wallare, ngro
farastry, conservalion of nalural resources and maintaining quislity af soil, ai antd water ineluding confribution
Io tha Claan Ganga Fund ael-up by tha Central Goveramanl fof rajuvenation of rivar Ganga

{(v) Protecion of nalional herlage, ad and culiure including resloration of bulldinge and siled of hinlorical
imparancs and warlis of ar; selling up public Bbraries; promolion and developmient of adions sl and
handicrafs;

(ul) Measures for the benofil of armed forces valerans, war widows and iheir dependoents;

fuiiy Traming (o promete nral spora, nationally recognised spais, Paralympies sports and Olymple aporly:

{viily Conlrbulion 1o (he prme minstors notional refief fund or any oftier fund sel up by e canlral gevl o socio
sconcmic dovelopment and reliel and wellare of he schedulo caste, libes, othar backward classos,
mirorities and womon,

{x) Contibutions of funds pravided to technolagy incubsions locstad within academic instiluliona which ane
apiproviad by thin canlral govl,

(%) Ruial development prajects
(xi) Slum apon devatapmant.
Z Composiiion of the CSH Commillas as on March 34, 2010:-

= M. Anll Bhalo
ir. Gaulnm Bhnlla
. s, Deapa Sibal

4 Averago Net Profitfl.oss of they Company for the last throe financial yoams

_Finaneial yanr Mat Prafililoss (Ra in Lakhs) :

201617 | B21.87 — B B i
LIS — (RETETN =
2014-15 . 45637 35 SFS

Avarape Nal profil llons 1731.08

4, Preascribed CSR exponditure (twe porcont of the amoant as In ilem 3 abova)!




The Company hag néurred lha average ons
ne contribution was marde lowards CER uxp

5. Detalls of CER spent durlng the financial yonr:

In case fho Company hag failed to spand tho two porce
timanaclal years or any pant thereol, the Company shall jir

fn its Board rapaort.

Mol Applicalile,

W alfir ihat the implomontalion

of the Company

Place: Gurugrain
Diales: 77.09,2018

3 cafiddaiing e prceding ibree Tinancial yanea and thoralor,
enditiarg during the yoai arided Mareh 31, 2018,

Tolal amaunt lo be aponl for thi fiancial yaor Fs. BB, 56, 3807- = —_—
Armaunt Unsasnt e e
Marinar in which amount spent duiing the inancial year i detailad balow: =S ks
©SR | Bootor in| Projects ar Amaunt Amount spent on | Cumulathe | Amount
praject or which programs oluflay the prejects or expendifine | spant:
achivity the (1) Local | {budget) progriums ihe Direct  or
idonlifind project is | area ar othore projoct of| Subshande: hipariing through
sovered | (2) Speally | programs (1 Bireet implamont
the Staie and viige expenditure on ing
district whara profects or programs agenoy
[wajacis or (2} Overhopels:
Programs was
undertalion
Y Came | A3 por | As per the GSR | 1.5500,000 | 1,56,00,000 1500000 | Implément
Truzi the TSR | Pohoy Mgy
Molicy

nt of tha average nal prafit of the (ast thios
vide ihe reasons for not apending the smount

and monitoring of GSR Pelicy, is n compliance with 087 abjeciives anil Polley

Far amdl on behall of the Board of Diroctors of

Sullanpur, Mohrouli,
Mew Delld 1100450

Watika Limi

iﬁll Bhalla

Chalrman CSR Commilice

CHR: QDOOS049

Address: No, 4, Sultanpur,

Mahmul - Gurguen

Ruoad

Mehrmull Kow Dalhl 110040




Vijay Nidhi & Associates .

iigpmiii vl ) iR
Pl VEELE IRAT a0

Poinril il i Do emiicd i i wandil e dam

Fideprondtioni Ainbitor's Kegion
ot Maeinbenn of Vatika Dt
Regiaet aiiv thse Stiabalione Bavaneiul Saewmonig

o WS Jva ibialied il deretpebiivioge sundealone o bl sisiecisieiain il Yallkn Farpien] il o T RATIA
mr v i Wlasiee Mhcoi an o) Y e MR, e Sooei o ol dil | s dnc g Eiibig
Eonprevheniaye T, il Candy Flose St wiad 1 Kheinei vl o Bnvigeacs v Daguainy e i v
iliii I|'H|]I|I|_ -|I|l| i ik ol IIIL a||||_|||ﬁ| Wid b ||||||'|”‘|‘ I,.;H. lida A s I"-|l|‘1lllh|r'|i'|' st ion

h'll"ll“l""\'“l.ll “1'l||||lllllilliﬁlli,l Fie idie Blwividulwne Pinadcial S i

(WIT I"'||i|||1|,.|u\'. Priapiad af | vwargunja o ]
W 0 Uil A"y sy vopen e he prasiariian el vme o T bl s i e i1

wiel e e o 1w piiie ol wd Giles (i il P i (Dl i H1+'|1u|||1|;v +etbiini
comnpielioniive sy, ol e el s aajinity ol il oy e pecoridhines wirly fhie
pediiai g [""“'I' |i|1.'| I iitially |||'|||_irn! e il i l”'l""'. e Tinibeig S I st biede 1Ll p.“l:,
spreericd wiler Sovtin 19 0 e Y This pesprisdbality also wiehices i iengnes ol Aty iy
v v oo sl LT B T Ty | P P sligmridine e paeei e ol (e Y
sl B preveenitog ol disectings s aind oile wvegmlanidior, et wnd applicmion o A
avvimining: - pobivcs, siking oo aod eanminee al s bl sl prviiclennt, il deapu,
pdesnentation anshaiiniesaiee o adeginge itenih Banetd contib, il i o

v e govpeis il vsinpileienong of il et eeennds, el

" I-'T""I""‘“ Poor e ovviicem abaoeed e S (A RSR TN i

Wl chleeimely (o
Tt |ll|'11'n|||lur| Tt
P g el b gt daliene P il il |Il|l'| Jvea fivie el G v s |N"| i |'|.|| T iiseny avviii sial
i el e lihior el e Dol i e

Asidiios's Bunpiosibiliiv
| :

[ [ T appcibalbig o SR s b e stgidalone Taanetal simeviente oo on o el

I Sea B onleanib Bt sl 1 sy i ot e il (TP .|.|.|,H|”. Whiionil e wivil viibiiiva

shch e wsgdved e b sielided iy i audii vt anigden e pesvsiinapie ol e e aml e Wbee sml
ilwrainiili

5 S errloc i v i o e e sl i R AR ERT "”""l'”."- Bl ] Giwiales Seatpdinn 1LY TN

e e bawe Mgy b i Wil wy --.u..-.ln wrkly sitdibsil e el bl jeeetoa Ty il

fen el el wsagmnee nlonn seherbior s bl Fiwvaun il shoniiviianiie div e osinn il
n.'r-<-1.,.|.l,|”-,|1
gt L
2 AT
; v"l\
{s f ad
(50 8~ ) .
A -
‘.I i\ L II}
Wy o . LT
N ug V-
Mgl i




Vijay Nidhi & Associates

f

L,

A ot involven performing provedures o ol sl evidenee ahont the anmmos and the dhselodures
i the financial starements. The procedures selected depeid o the adioes jusdpoent, mcluding ihe
assessment of the tisks o matenl oussaement of the Trmenl sraiements, wheter due w fd e ceor
Ty waking, those A vnsnents, the aditor considens inrernal Finiein] comirals welesani o
Connprny s preparation of i Guiineial stptements that give a iroe and e view i oeder 10 design auihl
procedures that ave approprinie in the ciromstaneen. S andit alse e leaelers evabwaring the appeopruiviss
ol the aecounting, policied ned and the ressomabileness o the neconmting eanmates macle by the Company’s
| :Ii:l'l'l.'hn':h' jis el i .u\',|',u.1t}|||1I ihir cverall |‘|I'l"5|'l'|l|l|'lr.l'll of the D i=I| Aldlvineits,

We helieve that the andit evidence we have abtainied is snfTicient and appeopmma o provide o basin for o
il -|||u|iu|1 oy these sl Hisndial stements,

Orpiniion

b oy ooy anied ger e Diest ol s wifharinations o] aeeomding il caplinatioio pivesi o s, h
afresainl randdone Ananciad stareiments gve tiemfoimusion reguired by the detin the manies o reguired
il grve notene and T view w conformity with the acconnting, premciples penerally aceepied i Tndi
meluding Tl A% specified wnder Secton TR ol thie Aot of the s ot al e okl posion) ol the
Company 45 at b el 2018, Vs prahi (linasncil Jreriorinanee mchidig oilier l'll"l||lr|u"ll'-i\ TR

ivs sl Honws el e « 1|||r||l_|"_1 i |'|.]I|'llt (AT TS Vil ciclvad o thnn alage
Report on Oilier Legal und Regulmory Regquirements
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st the Compny las nor paid or provided ang mangresnl s diong e o, Scemsbagly,
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i ri.'-plllrll 1:3.- e 8 T RO Chaidivor's Repiien) Ealer, 200 b Cnded) dssaed Dl Conieal
Croweripent ol Tndin i fenms of Sectivn DU o e Ak we gave in the Annexure Ao stiiement o ihe
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Vijay Nidhi & Associates

Anncxure A o the ludependent Aoditor's Repori of even dafe to the members of
Vatika Limited, on the sundadone financial sttements for the year ended 31 Maech 2008

Based on the audin procedures pectormed Tor the purpose of reportge i eue and b viess an the Bnameil
stnternents af the Eompiny ol sk mio considesnon e adormaon ad espligions pyen g us ol
thie Bisoks of acenint and other vecords examined By v i the ol conrse ol il s the Biesy of
e knowledge wd beliol, we cepat i

(1) () Phe Company has maintained proper reconds showing full particalaes, including quantiviiy e
alitiitle wriil mibvsds laang ool TTwasid gusafiarhn .I.m.|.||.|'1.l;- iil i) iy, :1|..|1I andd adpipd il s abimenl

'ulllu'|l\ 1.|H|l I|'1l|1||]|l||'|l|q HEHT H

g Propety, pliint sl eguipiment have Leci plivsically seatied By the managemont diving, i
vear and no materal dierepincies were notieed on soch vendiciiion. T e dipanon, i
|r'|'||l|:'|u'.l.' il verri it 68l |'I'H1fl|-'|'|.l'. ||1:IIII anil t'l.||||'|.1|||l'lll = rewnghale |'IIU'IIIH_ I'|‘|i|\I'l|| (L]
the size of the Company ad the e ol it bisets i

(¢) The utle deeds o all the mumovible properies (lch pee ncluded under |l1--.hc.ul Proprerty,
|:|.|||l anal |.'|.1||1+I|||r1|.lI .'||1|] inweat micl |'-i'|||r|'lfl'."l afte elel tn the namie ol i ‘,,Hr‘l'lj'l.‘ll'l-)' I"\'l'l"[ﬁ[
Tor the Todloseding prropertic:

H;]lurl‘ HII \\;"“‘_-”u-.- Civoen bl ['\.'I,'L |P]||ll.].. n ItL"HI.II"i..
|||'il1li_ iy fsiselii il TCRTTTINY | s BLareh
Aieahioll |ll\||l.1"'ll Tk Tl
Bhileling Prechld S0¥ M TR 52 Pevinbming e e
e [t
Hinilaliagi Prieglinled W7 M Y1000 Poviaibinge e 8 ik
Towwers il Niiiin,

frropety s lerred |
CUIRCLUULIL 1
il o aof
COlpRes i 1l
Company e earhior
vears while nirle deeda
shill eomtinng

[ vreiwhilie Criig s

Hhtiee

i) b g IR il (IHTRETHATRINEY has conduerod jI]Ij.‘iIl’.‘1| verthieatiom b mventore il
vennnihle fmeevals during the vear amd e mareeal dwerepanaes between phyaeal
itenty i hook peeords were iiticed on phj.':\ic:ul verdicution
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(b the sehedule of repavment of preypal and pavmens of imtevest T been stpuluied wigl
e vepaymminitdeevepes af e petieipal aounn aimd e neerest are fepalae

(1 there s no erelie o m respiet ol lomne |I‘|su||w| B sl VR
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Vijay Nidhi & Associaies

Anncsire A do the lndepeadent Avdiioi's Repori of oven daie e il scimbiees of
Vatelui Lisssiied, an ilie spsnililinie Buaneial guiiennnis o il yiur cinilid 31 Marely 2008

s L oo e, thi Coonigmine [an nml|||l| il wiily il ELEIT Gl e Lhiaids DI85 el LM G e A
(AL ERE -'|"n'l'|' |'|| |||Il“'-. lilva "1I'|I||'||ll., 1I||||n|1|'ll'|,'!- ul|l| Py
vl P e it e Crvimpinny hie cvovpdioid sl shae e pves dsaiad e e eseiv e Bk
wl Lnblag e P s Ol Secbioe S8 toc Fooamd cbver vebes o (v I 1l the et wind
e Conmypaine Do biires sl Paepisnein) Waales, 910 [0 el e i pplicabide, sl vl
i iha 'l|'1||"ll'l1'i| lll'i'l"|"!“'1| \l‘l'lllrlvlq'_ i Pliae dinfoseniiabainl agiel o 1|'|1|||I|'1||J|| TR N TN PP TR T
sertlen Digs Livens ||.‘.:r.t:$,| h.l" il '-'l'1||l.||l) P Wil o Psaiel TR P Toibmal on
Raviervr ok avb T aor ey ooaiey one iy b |'L'||n1|||||I Wi A liis il
(v A D Ty feviewed the Bk ol givanine bt e e Company o is
i Waibes dvande byl €Cemiend o eneni o e mobsenaiee o cont socsrdl e s
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Vijay Nidhi & Associatcs

Annexure A w the Independent Auditor's Report of even date o the members of
Vatika Limited, on the stodalone lmancianl saiements for the year ended 31 Mearcl 2008

Mume of Mature of Amount Amaunt paid TPeriod to [ Farum where
tlie sititaite dliien (llq., i Laes) | sinder jritenl which i dlupuu: '
{Ra. in lass) o premding
. h reluies
Fneame Tax | Tneome iy il (Al U | Nsesstnen CUL (Appeals) |
Aet, 1961 Wi 203
Ingame Paw I nermive ts :1.!15’1 73 1l Ir | I|n|||u-1:ui.-1Ti_l T
Nt 19T Handsatinil ‘ ||I|_l|||,'||||1| il
May 20015 | MNew Ll
Incaime iy ||I|.uIL|It' ns H.H Asdtsanit i I II|I1IL'+1||I1I|. Iix
Yer, 106G S v G ,\||Ih,'u.li||
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Vijay Nidht & Asgociates

Amnexore A o the Tndependent Auditor’s Repont of even duie o thie menibess of
Valika Lanmted, on the standilong hoanond statoments lor ihe your onded 31 Masok 2008
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Vijay Nidhi & Associates

Aunexure A to the Independent Auditor’s Report of even date o the members of
Viadika Limited, on the stundalone Omnetal sutements for the year ended 31 March 2018
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Vijay Nidhi & Associates
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Vijay Nidhi & Associates

Annoxure B in the Indlependent Awditoi's Repart of oven dute to the memboem of Vatiki Limied
on the standulone linuncial statements for the year ended 31 Marel 2018

Inherent Limitations of Tnteemal Financial Controls over Finaneinl Reporting

Bewnse b thie inherent Tanitiions of 1ol inelohog the possibiling o collusion or e
manpenient avervide of controbs, maternl mmsmioments due 1o eroe oF (v by oecor g non b
dotoeiad. Alan, prevsgections af any evalimen of e TECGER w fuaee ]Il‘l'il)llh e wilgert v the vl
the PGl may become inadeguane becise ol changes i comditions, or thal the degpee of complunce
with the polcies or provedures may deterionie, I

Chysiuidinn

bt apinian, e Company hag, in allmareel respeers, adeguare intesal Goametal controls over ]
weparting und sueh controlt were apesting ellectively oo at 31 March 2008, based on e Intiernal canid
over Hincal coportinge ortenia carablished b e €ompany considering e cseniial Cotnprinents ol
ntermal control stated i the Guidunce Nete isand by the 1CATL

For Vijuy Talhi & Associaies
{Ihll”#‘f'l'” Levoniitaints
Fivn's Wegistrntion g 0070075
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Vb Limdiead

Summary of sigmificam secounting polices il arhe explaiaiony infoomuiion for ilie year emled M
Mluinecha 2018
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Vatlka Limited

Summary of slgnificant sccounting policies and other explanatory Information for the year ended 31
Maurch 2018

nsee/liability. The Company i evaluating the requireinents of the smendment amd iis inpaet on the Gmancl
AArEIETR

Summary of significant accounting policles
Crverall conslderation

‘e finanein] stnements hiave been prrpnred uring: the significant neCisuniiig pulicin anel ineasuremieni hidos
summarized below, These were used throuphout all perinds preseated in ihe Tnaneial statements

Currenit andnon-current clagsificnilon

Al assets and liabilities have been elanified is current or nom-current as per the Company’s normal operaring cyele
andl wilier entena set ol in ihe Ao, Deferred maw ansets nd Balalivies ant elassitied as nonecurrent ssseis and non-
curseni labilities, an the case may be,

IEevenue rr:un;;ni.liun

Revenue i3 recognised whon the substantial viaks and rewards relaicd 10 nwnersbip wre fvansbered m Gavonr of the
(SLLITELL T

i, Revenue from real estuie operations
a) Havemus [main aile of eainthictod prajperiies and dovoloped plais

Ruvenue i recigenised when it is proboble that the economic beaefits will flow o the Company and ir ean he
weliabily maensneed Revenme i el an e Taie valie of tee eonsitleration recebeel fivevalsle wer of relate
anidl fnwes. The Company applies the eveiue ecogaition ciiteri wosiel o of evemio anaeion as el
T Dl

Raverus frim sael axiate prvjects

Revenue Tom constinetal properies wnder develapmient s secogisedd e gecarbnice wah phe “Coanildiice Mo
Avcouniing [on Real Eatate Trmsnetions” {the “Cudinee Mote™) wsued by Instioaie of Charered Aceonntnis
ol Dndia TEAI As per e Gondimee Mote, e ieveonue s een secoguieed on peceniage o compleiwon
il msdd v the 1!ll.'.l:t.l.'nllkgl,' ul ,I.I.'l.hﬂ.l luu]l.'r:t L J.I'|.I'.'II|.|.L'I.{ lhl:rl.';:'u iy nn,‘l c'.nuul,m';l [llll]l'l-'l Lkl ]u.wnlwl
all of the fallowing: eandiians ace met at the wportng daio,

L] “l.'\|||i||.'|.| citbieal iill!lli?dln dAEARALY Tor canmitienceinenl ol e Illl.l-il'l i liave Liwen wiliated,

= Ajleast 25% of cstmaied vl inciiin um' |.|n'|.']uplm;|:1 [HNET Y (r;l,r!m'inn |.lm| uiml} I;;w l;c.'.ru muu“_'d,

= Adleant 259% of the saleable project area is seenred by the Agreements 1o sell/applicition loome feontinng
pialient torinn of the aprectient w sell) | and

= Atloane 10%s aof the wial rovenun an por agreement o sell are roalizod wrospoar of thene pgreemens.

The extbnuiies ol ihe paleallo gren el cosis are osvwewal preriddieally il effvet ul my l,:.hl”l_h'rl il
estimies s recopmzed wodie perod socli changes aee deeommed, However, when the wial projecn cost i
antimated 10 exeead tntal revannes from tho project, the lose w reeopneed mmediaecly,

Weienine from sale af hand, sonspleted povperty and devolopament ripht

Revenue from sale of lind, completed property and development sl b5 weeopnised m the Goancial year i
which the ARISEMENT 10 sell is executed and no sipnilicant l,mm-m.int]‘ EX1E1E rl-,l;.'ﬂ‘l“ll“ the aimoning of the
congideration that will be denved (rom the sale.

cAumnnenits qavwed ou divoind of inasfer of pinjedi
Amanmis earned an aecound of iaosfer of projects are feeogpized it Guaneial yeae mowluel ihe underying
pgreements arg execnted, pnd no significant uoceriingy exiis eegarding dhie amomat of consideration tiar will
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Vatilea Lomiied
Summary of algnificaid scoonnting policion ol oiler explanaiory infuamadon Be idie year endod 11

Murch 2010

Ve aleivend v sl wenied et

by lneoane G compalanry wesuiainion by Govemmme i
Revenue Fom bnd @onpmilsonly sesqoirsad by the Govermment o busskedal theee mcorimy of collee o of
[T

H, Toiesent ducimie
#) Interest e on delayed payments by costomors moacconnted for on rereipis basis di o ineestming of

Il.:tu\rrlj' |l|llhl: Reiin
b1 Interent ineome i eeodded on aoemsl bt aag e effeonve ineeest mie (01R) miihad

ibks Lo Bpong wervionn

Vrispaedy sivisdieniitnie o st jes
Ruvonue aof progiesny md Dihee inpingene cosocn s omcopisied oo oo Wi over e ool of e
conpimact ps b whon seveives and ieodeind

Serpad rilfusmr
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dunvme fram v fer dargrr
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conitmetion paiod i sccounied on aconinl bagie gy and whon due

Llntdlleid reveseee
Unballed recavables disclosed woder "Trade recoweble” roprosonts tevenme recopmed bangd on porccotige of
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frgiaiud prlans dprosd with the Friomern

iv. Benial income
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Vitiku Limited
Summary of sgnilicant wocounting policies and dilier explasatory nformaiton for ithe year ended 31
March 2018

¢} Borrowing conts

Borrowiny costs that are sunburable 1o the aequisition ad/or eonstonetion of qualifying assets are capitalized
a8 part of the cost of such asaets, in acesrdance with notified Aecownting Standard 16 “Bovcowing Cowts”, A
aualilying wsset is one that necessarily tkes o sulsantial period of e 16 pet ready for s Inrended une.
f:ﬁ[’lll“ﬂnl’i‘m of Ililrl‘ll‘ﬂ."iﬂllI COIA i H'I.'l\]1|'+'li|n| iy tlie |H'r4|1l| |||Ir'|u‘|.‘ wliteli the avive development & debayid
dug 1o, other than tempory ienupion. Al odier borowing costs we cged wthe Stemens of Profi
aid Low ai inenrud,

I,ipllrmu foen fuitereet iiid [EL RS :II.I'II'“I.II pesd en borrawanps e winaried aal ulmr‘ul‘_lll ol 16 Stateinieint
of Profit and Lass, over the tenure of the loan.

0y Property, plan and equipment

Wavgymitiust wend dudtial wiweeinesemivnt

Property plant and equipment are stated e their cont of acquisition. The comt compiises puichise price,
barrowing cost if capitlizanan criteria are et and digectly atinbutable cout of bringg the asser o fo
working eondition for the intended use. Any tende diseount and rebates are dedieted o acivmg ai the
purchase priceSubsequent eonts arc included in (he asset’s careyling, amount of recognised ke a sepanie asser,
it ippreapiiate, iy when it 1 praboble thar futurg economic benefits neeocinred with the irear sell o 1 tha
r.r.‘i'.l'l'll|.'llllly. ’\” I:lllh.‘l' I'I'.]Il‘l.if nml irdalsilnne Sofia i rl'l'tll:]li'ﬂ.l"l’ i mbmfomint nr I1|'nr|| 13 ||nt|| s |||,|'|||||,I;|,

Neelueguent pedtieenrent fdepuechativn wd wiifid fve)

Praperty, plant and cquipment are subsequenily measured s cost Tess ecmmnbined depeeiion o)
impaiment lossen, Depreoation on property, pliot and equipment is provided on o suaight line basis,
computed on the basts of usctul lives (as set out below) presceibed in Schedule 1 to the Campanies Aet, 2013

_Aauir cavopory Egthmuted unelul life (in yeorn)
"|I“t|“|.“|l. G
CHfice eoquipamenia V-4
r‘l'l!l]'ltll'lw N=fi
Varmiiuses nid lixeiros 1
Yeliles 3-10
~ Plani and equipment 3-15 o

The vesidual values, useful lves and metlingd of ||¢'|:m-im|ir:n are riviowed ol Tioadeal year end and
wljusted prospecively, of appropriate,

e rwapnibion

A stem ol propesty, plant aod equipment and any sgnificant pant anically reeapnised is deweopiined upon
disposal or when no futinre econvmie Benelitn nre expected from g tse or disposal, Aoy pmin or lode arisngr on
di I.rl!!t'lurﬂ'lil’ln al the asact (l'pll:uh\ln.i an the dilferenee between ile nei dhisposal procecds ol 1he Cariying
amount uf the asset) in included in the income statement when the aaset is derecopuised,

Bl Invesunen properties

Veognstion and withal mieasurement

Tavestment propestion ace propertics held o ear ventals o Tor eapltal appreeiation, or both, Tivesment
praperties are mewsured dndtially sl thelr cost of nequasition, Thi cost comprises purchase price, bunowing cost
if eapimalization exitena are met and dirgetly sitabuotablo ean of bringngs the ariet to i working condiiion for
the intended use, Any trade diseonnt and rebates sro deducred in arriving at the purchase priee.
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Sibwesuent v arn |m:imll'.d_ln Phe amact's caneying wimenine o ool o UQAEALE ARAPL, O AOpALe,
only when it probable that furwo ceanomie benafios memted sl il i will flos o e Compiany. S
oher topas anmd mahivinnce cons e cieapiined i siateiet el polil o lss s nicvreed

Satlsequivsct amcvisnnomiit (oleprevearivon anel wiejil hies)

lisves i prropesive i ivilinedquiently wenniid s ot lons sovinsliisd e b igdomen b=
Depnociaion an invesuien preopesticn i privided i i stealghi e methasd, compiied on (e b ol
wnetil hwen (s ned dinit behow) preserbiod in Selieduls 1 o tho Companion Aer, 201

Asse) eutyjury —— C admaded wsedul life (in years)
“'I'I”l'i.l.l.ﬂn Il'y-ll'll---____m-_m = B

Uhe remidial valiwes, siselul lives aniil waiheail ol rll’[url'luum b sy rewiovil sl eacly Tiiasiiciil v il o
sljusraid praupuciivaly, i appioprag

D it i

JII:'.I'|‘1||H|I‘I1| reaipiiition wee d!‘lf:tuﬂnlum withaee whicii they linve beon promad ol vr whien ey pie frertnanenily
w1lllllmwln liesiti b el mo Giisiee pesnomic baielii b exprectul Goni il damgramal Tl JilTerene bejwen
e nipy 1‘lbllf"llllhl| praveaibe and the cnrrying amanit of g asso s recogiisod an pranalii on hoss b e peniid
e recnpiition

Othies tntungilide pusem

Hr-nll,w.#rm kil iR ey e
Ineangbile anietn (solrwaren wclhndog, BIP, welsd lcepces amd implementation cost ol BN e st 6

tlieie eoui vl Ill'.'l:.ll.llhhlllll- The: cont eomprses purehase e, bortowing cor (f enprtalizstion enreen see e
and dircutly wttsibutable con ol bty the wanet i iis soorbiog condition foe the ismsled e

W ulapigiient seariveniant fissvirdiiition)
Ihe ozt ol eapitalized soliwace 1 winartizel over 2 peciod e roge af 8 e fam e date ol iy

Weagingiei

Fﬂ'”iull Arre iy ernnin A

Visngy tvormngnt’ cand JITRRBE N THERY Y

s Ginangial svmtemwnon wre peseasied an Ddian tapes CHNIVT whitah is dlso e Biepong] sl e seniaiion
vitrency ab ithe Comjiniiy,

1 hm.m ks umil ‘Mﬂumrl
Voreim vy tmasactions are reoordud e fungiona comency, by appalyiong i ihe excliange e
bovwean the Bnetional vupeny i i ('m.t'q;u cueriniy ot the die of the tansaciin

ip sbiie b

Fireigii eurmoney monciary e sistwnibing we thie ilance sheei doe sie conviareil 1o Tonoting) die iy
iy th chiningg eate, Mon monieciey demi denominstod o Foveyen enmeiey whisli wie carvisd ae loaisenl
b e pepantond g the exchinige ane a0 e date ol the umisacion
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Summary of aignificant aceonnfing policies and other explunaiory information for ihe yoor ended 31
Murch 2018

I}

k)

| PRI

Leases ln which the lessor does not tmnsfer substantially all the deks and rewarda af rwnership of an ansel 1
the lewsee are classified ag operating leases,

Campany an a leases
Finanee leases which l'rfﬂ-lj"'"lh' u:u:l.ulur ter fhe company 5'-'-"'-‘"!""'!“}' all il vinks wind b B mculenml m

awmership of the leased item, are capitalised ac the lower of the fuir value and present valie of the minimum
lease payments ar the inception of the lease o and dinclosed as leased anscts

Leane pryments are apporioned herweon the finance charges aid eeduction of the lease babilitg based o 8
eate of recurn imphicr u the lease. Finee changes are charged direetly agamat income. |ease Ismpgmen|
ferw, lepal charges and other initial diceet coms are capiralisel

IT there is no rensonnble certaing that the Company will shisin the ewnership by the end of the lse rerm,
enpltnbised leased savets are deprecinted over the shorter of the estmated wiefil Tife af the avset or the leats
e,

Leases where the leswer effectively retaing subatantially all the dsky and beneiin ol swinerlip ol thie Jewsed
itern, e clisslfied ay aperiing lenses, Operatlop leane payments aie evogiused e un expenkg in rhe Smfenent
ol Profit and Loss on a aeaight-line basis aver the lease torin banks excepr where seheduled nerease in rent
comprenndios ihe lessor foe expeeted intlationary coats,

Company an a loasor

Ausets given undur o finance lease ase recogaiscd as o receivalile atan wnount equal i the ner investiment In
the lease, Leise rontals are apportioned between prnapal and inierest on e TRR method. The prineipal
amaual ieecived ieduces ihe net ivestment in the loage and interest is seeopnised as revenue, Ll direct
costs such as lepal conts, brokerape conn, eie, are recapmised anmediately In the Seatement of profit and loss,

Asiets sulnect o opemong leases are welindel in xged nasers Lease scome b oot i ihe Siarement of
Pﬂ!ﬁ' undl s paoa ﬂfﬂiﬂllt'linc Trsis ower the leuse ien erevpt whore seheduled inereadi (i fentt COIpON
the f:“l'l'll'm"'f with '.'ﬂ";"-f.tld inﬂutiunnry rtlﬁln.(:unlr\‘ ixii“lllli;|ﬁ i|r1‘;r|'¢‘l;|lu|||I s t't'l'i.lgllhrd e il X PUnde In
the Staterwod of Posfie aid Laws, Totial direct costs sich as lepal comis, Prenskorngee coste, vic, pie recagninel
il“li'll'l“ﬂ“'!)' i the Stpremienn ol Yol sod Loss

Impuinnent of nan-flnaneial asacts

At each reporting date, the Company assesses whether there is any Indieation based o intennaldesie il
fotors, that an asser may he impaired. 1 any such indication exists, the Company extimates the recoverahle
amannt of the asser 17 such recoverable mmount of the e or the reeoverable amount of the cash generting
wit 1 which the aseer belangs s leas than ies eareving amount, the earrying winount i reduced 1o i
preowirnble anicuni and the educiion is deaicd ai o l.lI'I..HI.lI'I'ﬂI.I’n. ko and i& peceipiineld i ilse stuterien il
I‘lflﬁl l'"'”l !““- Ill. al fhe "']"\l‘ﬂlﬂt", dare thora {2 on indiention that o F'I'I'.'Vil’bl.l'il]' :1||nrpu|,'i.| i[;;|:,|;|1'|l|'||_i||| lisssm dnis
longer wabils, the eoverable amoum is reassessel anl the avier is reflectied o ihe recoverihle amoanl,
Imﬂﬂiﬂﬂl"ﬂr LETE rlrc‘vinmly rt't"l't-,.lfl.'lil'i'.ril nire m'rnu,huuly voversad in the prarement “rp"pﬂl wnel leswa,

Financial instriments

Biebgid vevvgmetion ol méasnresseni

Finaneinl assets and financial lishilines are secognised when the Company becomes a purty w the contractunl
prowizong of the finanein] stument and s measived nitally s Tide value adjusied fon ifnsaction vosts,
EKL"'-']“ fur thete carded ot far value '|hmn;1h l'll'l'}r-ll o loe which aie nuisord lllilill“,‘ﬂ' at faie valie
Subuepuent measitement of Gnanel aoeis and Dol Labilities i deserlied helow,
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Sunanary of significsne aocosmiing polioies and oibed caplanoiory wloemaiiion i the yomr sidied 31
Maich 2018

Monalenvaiive linsocinl auson

.I-Ir,‘bJﬁfMﬁ'l’ T

o Piivanetal aanein aareled i umorinigd eoar — 4 Hinancial assed tn mwnrvrel wi the anoriied gosd il otk
il Feallspwenigs comdiiiome are e

Thae st 4 Belild swiilvin a Bedness moilel whissee II+I|I.'!,'||I,|l' i o Jiialil anpiia Do -'IIHI.'i.HII}IF T
ol Mo, ninid

Conrtsennl v ol the ameet e oee o apueealivd dojes w el T O see solely pyiiiciis ol
peincipad and nescun EEL o e peweirl amount sutstandig

Aidr inibial mepnneemain, sl Dlosocial e are mlls..l.l“.-..il! iniamantd wi dinsinmod sl iy it
ellicove e oie (E1G methed

i Tnvrsumeiids dn “‘l““\' hllﬂ-ﬂlll‘lﬂl“l{ al subridinres Tavestineiils m waphaiip daiviniaeiiis ol solwilnrig
i aeermineed Fan at eosd iy acevvasone o waih Tad A5 17 Sepanide [mindl Nraivaoni

e Dvetmunie bn odier equity inntenments ~ Tavestinents e equity istanniie shich i helid for
uabivgg siee clamadliod as ac Gair vabas twowgh postio aml less VTP, For all oty ety isiomenis, i
Lamprany wahen i weevouable choiee wpon mital reenpniinn, on i wsiament by st D, o
clansify tho samn s a fue il theotigh ather comproliousne ticome FVOCD ae T Ao
presenfed in il coinproliiminve wienme nre o piibisaquently tramaleped b peodit oe Jais | liwisvs, the
“l?l"i”“lj‘ imnslers the @vaminkatie j:..liil o loss witluig vty hvadenily on sueb tnvesiineiiin il
recognined i proafic sl s unless the dvilind clily reprsents & eecowvnry of pare of tw ousi of (e
e Cabiniaiiig,

fve Tivonisivents i s fuode =livasimeits i sl Tunds e sesorad 8 Gar valie ol o
and loms {14V 114

D evvepmivsiant of fleanctad wised)
A faineial asnet i prmandy de-iecoguised whien e cointmeionl dghtn i moeive el Bows S sl s
linve ﬂ‘ff'lﬂ'l'i ur e Ifl"!’!l["l""l’ hoa tennndericd as u“hI':l dirdeaeive wanli Miwsk Do e it

Flvsav=ilierby mibve Tinmoe i) Habiliiie s

Sueliuaguend mtuinseaent
""'“hﬂl"lilll al du il o LR LINITA wll ypalesvennvo Tavaneal babiliios sy ooisased of ainerinsl oaosi ninlig ih
olfextive tindeieat iiliiu)

Loy rmapnition of finsimiul Galudiiei

A Donoeial Lahilivy b deasceopumed when 1he wilbidigggivioni siniber ihe Nobildig W dinchneped o caneallia o
expiees, When an exung Tuaocial liabiling i eepliced by wotlien o the s leider i subsuilly
iiffereat teoms, o the twomia af an costing bty ae sobsisotally modified, i o eachange o
mdification in froated ns the de cecogmiion of the weignl Baliliyg and e ceaogbon of 2 ne liability. 1y
lliTerenca i the ORI D Snripmg mieomsig w0 oo ogaacs b i thie st -pl'.-.uﬁl viw lissn

Offieting of lnancisl Inmommenm

Fibsuieral wuints gl Goancial labilitios e oMot and the e mmaing i oposiod e ladvce shoes il e
Aenrreitly enforenahle II'HIII FHJI' 1 ol fuei the vocopaieed ameniats nond e oonm ociiion o soile aia i
|'Ilflil1| i eealiog Wi wasetn aud sctile the fabilines st liedly,




Vaulkea Limiied

Summary of aignificunt accounting pulivies und ather explanatory informution for the vear ended 31
March 2010

m) limpuirment of finaneial asneta

l wecordunie wath IndAS 109, the Conpany apphes expected eeadit lons (TCL) munle] for mensvirement aind
secopnition of inpaioment loss for Giancul nssers,

I'l'f. s I}.IE 'U-'L'i],:]ll.td AVETgEe of 1||'Fﬁ,-r|-lll'i! i bweeii ‘4“ conbigciunl casli ows that are dioe o ”.". ‘--“"‘1]:"““1" i

necordunce with the contmet sl all the eash flows that the Company expeets o tecave, discounted an ihe

wriginal effective micress rate, with (e respectve fisks of default veeuenng an the weghm, When eatiining

the cash fown, the Company i woguied 0 consider

# Al contracual erms of ihe Misne] assery lltmll.ulm“ prepayment sl exwnsi) over e expecied lile of
the assuin,

= Codli Mows frivm the sale ul cullutegad el oF ather credin enhaneements i e miepeal i the eaniracml
toiimia.

Ve recviniliies

In ecipect of mde receivablen, the Company applies ihe sinphitied approach of Tad AS 1070, which TR
mensieement of loss allownnee ot an amonnt egual to lifetime expeeted credin lopes, Lifetime eapueted ercdi
loanes are the expected eredit logses that result from all pessible default events over the expected life of g
finaneal instroment,

Chidir Jinanctal ey

[n respeet of lin other loancial assits, die Company assesses (7 thet eredit sk on those Toancial aagets has
ncreased slgulicandy siice itlal cecopnition, 1f the credii risk bus nol merensed sipnificantly sinee wiliial
revogainon, the Company mvasuren the losn allowance at an nmenng aapuial b 1 2t expoeivn] credie o,
eli at an amannt equal to the lifetme expected ercdit losses,

When making this assessmeni, ilo Compmny uses the chanpe wnothe ok of o defali acouEnmg dver ihe
expected Ule of the financial asser. To make thae assessment, the Company comparrs the dali af o defaili
oceuramp on the fluancial ssset as an the balanee sheet date wath ihe rsk of a defanli e urniing on the fmaneil
asser aa at the date of winal recognition and eonslden reasonable and supportabile fnfomaion, thar is avallalile
without undue eout or effar, that is inlleadve of signaficant increanes in eredit sk siee il recogminion
The Company assames that the ereit risk on o financial aeset has ot wwerensed mpnificantly since ininal
vt ol i finedal assor i dorcommed o have nw cndig piek At thia Balitice sheer doare

n} Inventories

lnventory compritet af land, completed praperties Ton sale and et preopeeas are valued oy noder:

t. Lompleted property for sale is valoed at lower of cout and net realisable value, T case of sl consime e
peoperty eoat tonclides eont ol lad i lhigg developmenr righrs and Lind wnidor apEruement s prarcliase),
heense related coss (aecraed on receipt of leter of intent for license frony government authorities),
consruction ¢ont, vverhends, 'mﬂ!lwlllﬂ comt il disvelopment /eansiniction maieials,

& Projeets in progress aee valued ai lower of cost {determined an weighted average cost method) and net
realisabile value, Cos lnehides cost of land (oeluding dovelopment aghis and Tind noder Apreement (o
P‘I.'I.fl.'lll'lll:)i lieingis ﬂ"‘l".ll:'l. eomin, fl"n“fi"’-lilﬂ‘-fldﬁ‘h"i’.‘:“plllt‘nl CONIE, ”W.'illt'llth. 11“”““,.;"“ coiel il
development/construction matedals, lowever, cost in case of tensfenibile development rghig acouired

by way of development/consimetion of |l opoared o the amount 0 be spenr o0
develnpment /constriction of bullt up ara,
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Simnaty ol wignifican acoownting policws unil oihic explanaiory infonmation for ihe year oniled 11
Muril 2010

Bui relinabile vl i il Henal ﬂl'“m” prriee e thar rdiary cosans il lmaavardi, liap catnimienl conie ol
cuotnjiletion ainl meiimainl cosin npcessary 1 ake e sdle

) Iugunse ke

i

ik

Van expenne wweeqpmaedd i statement of pealil and liss comtpinists e sain Gl alefiernd e gl el s
exee]d e onen reeopnized ln atber compavhicinve weonse o dircedy iy

Larecot fax b deferniied an i 1y pagable i teapeet ol taxable meomy loy the yenr minh s compiiel o
vciliies with velevant s segpuluiane. R ialie iox reluleng 1 iiepms ool sl el ar
th zecopnined ontaude proli or ks feither m other comprehnuive income or 1 ety
Deelorred o s recopiised an tesped) ol iinporary diiferences b eureyoiyg wmoo af asiets el lalaliies
G Bvaneial epoetiig prposes il sorreannlmg dovnid wsed G0 Ltin porgosds, Dieicered e usaels o
uitienliosd e fooe e recopnned woilie exen thai i s ponbnble thie e wdesbyige s e il e il
againont futire imxablo wconse, Tl i assconiel based on ihe Comnpanys lotecast of lulary aperating s,
nchjumiecd Lon sipgilicant apa-tagalile neeme il expenses anil h’mﬁﬁ,. Jm",c o the use of any unsked i o,
Unrevcignised defenied ths iaids are cé-mrnessed al vals veporiing, dure and i recopnimed G e exien it i
Wi befcame probable har future gable profis will sllow the e lermal e w be feeoverd

efermel onx asacns anil liababities wee nemuied e e s oaes thal e el s spply o the yoar when ihe
anait B opvalissd o ihe labilliy | woubind, bosisd op sz mten (anid 1as Tawend ibwi bvwsr Dieen oo oo
aibstanitively enutiead av the repooigg sbite. Defsoal s aebatiogg e cecofpained cniaidi st ol
profit podd hons s TR | l-iult-lﬂll.' wenremeil ol pl'nl-lt of Do feadien vk conjrelismnve come ai

l\c'lhllr]

Unmiedd e credit (Misduim alicmate tax (MATY conlii entidement) i teeopnizod is i nasel only whes il
o1 the extent thore e convancing evidener ha e Company wil fay owaiinnl dneonne us ey e spocitied
|""”I"”|I i ilie yean i whisehi duch crethi Bivaies irllmlllu lis b mﬂh“ﬂl‘;td LTI TEAR i waiked aiaed (% eieaind
liy sy o o cresli v ihin stalnineani daf Pl il Down ol wbioisian ae undinesd lop causlie: Tl ¢ :”“'I"“'F W
ilie uminie at vaih bl aliee ate aid werites desion il carryigg ot o wisiied tes cvodie g e Okt
e ot vensonably cevinin ihat tho Company will pag ol e s iy the apacified period

Cauli sl dual ojuivalens

Candi il sl i ilean coinpose wmh we Band, dewmi degsiis willy Liahs founpnientione s shoet fora
higehly Bl bverimmes (orijginal avority less than 3 ionths)hat ke cendily convertibe uie knowi sl
OF anl il wee subsjeee o an wniigmilicant sk of change i v alue,

Paint-omjiluymeni, lag teim anid sbon e cinployse benolng
Defined conteibution plana

Vowpsidens §romd
Ihe ‘.:'""f"‘“l]‘ kb contrlinglens s BLARLGEY [aidst i ainl i acviig e wils il "”'l'lnh"""‘ Vi
Haond nnd Miscellnnians Provisions Aty PR wilineh b5 6 defiped eomiibonmn phan Ve iy

sty thr pevend i which i canplager ienders i eelaed aervie
Drafined benefln planw

fulmlmi')l

Creatuity in o prant-viploymeni henetiv s B in the anee of 2 defined benelin plii The lalubty 1cogiised
the Dalance sl i LoajHl il JRhibiialy i ilu jrivseil vale ol Phe detine) Logefi “I-"“f',l“"ll'l al il ilawia e
aliced dite uss il T valie of plan assens, dojether with sljnsiments o wrueogsised deronrinl g o b
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Summary of algalficant accounting policies and other explanatory information o the year ended 31
March 2018

N

N

anel past service conts, The defined berefi abligation s dotormined by aemamal valinios as on ihe Lulaiicy
sheet dave, wsing the projecicd unic eredie methiod

Actuarial gainn/Kouies cesulting From re-measurementys ol the labilicy aee welded oty comprehensive
thenie,

Oiherp

Other fony-terma empliwe bemelity feompensated o)

LL|.||.'I“I.W i pespect isf fl.!ﬂlpll.'lll'.ﬂlt'l.[ aliseiies |1lr|:u|1'|i||" tliii 0f ;r._r.pru\d w he availed within aie yeur lrom the
halance sheet date i recopnised on the basis of undiscounted value of estimated st reuiredd i e pud or
catimatesd value of binefit expeeted 1o be availel by the emplovess, Liability i renpect of compensitel
aliwences bucoming due ar expected 10 be availed moie ilian oie year ifier the balanee shoet dare s estmasd
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Earnings per share
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