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CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of
GNEX REALTECH PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of GNEX REALTECH PRIVATE LIMITED {"the
Company”) which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
- view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other trregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error-.
In making those risk assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates mad  the Company’s
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Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements -

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2017, and its Loss and its Cash Flow for the year ended on that

date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order"”), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

d.

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B",
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

lii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  The company has provided requisite disclosures in its financial statements as to holdings as
well as dealings in Specified Bank Notes (SBNs) during the period from 8th Novémber, 2016
to 30th December, 2016 and these disclosures are in accordance with the books of account
maintained by the company.

For and on bghalf of
PRYD & Asfociates

1
Chartered Accoupts

l‘/s‘ d
e

(Rajiv Barsal)
Partner

New Delhi
Date: 07/07/ 2017
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“Annexure A" to the Independent Auditors’ Report of even date on the Financial Statements
of Gnex Realtech Private Limited

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2017:

1} (&) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is reasonable
having regard to the size of the company and nature of its business. Pursuant to the program,
a portion of the fixed asset has been physically verified by the management during the year
and no material discrepancies between the books records and the physical fixed assets have
been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

2) The management has conducted the physical verification of inventory at reasonable intervals. No
material discrepancies were noticed on such physical verification.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the
Company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of Section 185 and 186 of Companies Act, 2013 with respect to the
leans and investments made, guarantees given and security provided.

5) The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

B6) As informed to us, pursuant to the rules made by the Central Government of India, the Company
is not required to maintain cost records as specified under Section 148(1) of the Act.

7) a) According to information and explanations given to us and on the basis of our examination
- of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Service Tax and any other statutory dues
with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2017

for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, dufy of customs, duty of excise, value added tax outstanding on
account of any dispute.
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8) In our opinion and according to the information and explanations given to us, the Company has
not taken any loans from banks, financial Institutions or from the Government and has not issued
any debentures.

9) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the
Order are not applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that ne frawd by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11) Based upon the audit proced'ures performed and the information and explanations given by the
management, managerial remuneration has been paid or provided, in accordance with the
provisions of Section 197 read with Schedule of V of the Act.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

13) In our opinion, the company have not entered in any transactions with the related parties as per
section 177 and 188 of Companies Act, 2013 hence this provision is not applicable,

14) Based upon the audit procedures performed and the information and explanation given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible dehentures during the year under review, Accordingly, the provisions
of clause 3 (xiv) of the order are not applicable to the company and hence not commented upon.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon,

16) In our cpinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
PRYD & Associates

(Fjrp’

{Rajiv Banal)

Partner

Membership No: 099738
New Delhi

Date : 07/07/ 2017
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“Annexure B to the Independent Auditor's Report of even date on the Financial Statements
of Gnex Realtech Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gnex Realtech Private Limited
("the Company”} as of March 31, 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal contrel stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

¢

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely defection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting weré operating
effectively as at March 31, 2017, based on the internal cantral over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. :

For and on behalf of

PRYD & Associates
Chartered Accountants
{Firm’s Regn. 0.: 01 &S

(Rajiv BaNisal)
Partner

New Delhi
Date: 07/07/ 2017
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GNEX REALTECH PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31,2017

{Amount in INR)

. Note Figures as at tho ?nd of Figures as at the end of

Particulars Current Reporting g R .

No. . Previous Reporting Period
Period

EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS

Share Capital 2 281,000,000 281,000,000

Reserves & Surplus 3 (4,896,508) (4,351,185)

NON CURRENT LIABILITIES

Long-term Provisions 4 362,630 -

CURRENT LIABILITIES

Shorl- term borrowings 5 564,079,415 323,892,852

Trade payabies 6 30,422,569 35,033,970

Other Current Liabilities 7 23,736,766 419,185,725

Short-term provisions 8 17,408 -

TOTAL 894,722,280 1,054,761,362

ASSETS

NON- CURRENT ASSETS

Fixed Assets 9

Tangible Asseats 5,011 9,123

Deferred Tax Assets(net) 10 57,188 -

CURRENT ASSETS

Invenlories 11 637,199,132 541,258,455

Cash and Cash Equivalents 12 182,813,724 22,389,216

Short Term Loans and Advances 13 74,647,225 491,101,510

Other Current Assets T 14 - 3,058

TOTAL 894,722,280 1,054,761,362

Significant Accounting Policies

For PRYD & Associates
Chartered Ad

Place : Delhi

Date; O"l ’D'] {20'1

As per our report of even date altached

1

Notes to accounts are an integral par of financial statements

Gnex Realtech Private Limited

For and on behalf of the Board of Directors

‘ ; -
4
Aditya Bansal Ajay Goyal
Whoile-Time Director Director

DiN: 07381561

Wodpd Ko

Deepak Kumar Gupta
Chief Financial Officer (CFO)

DIN: 01820740

Harpréet Singh
Company Secretary
Membership No. A43054




GNEX REALTECH PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2017

(Amount in INR)

Particulars Note Figures as at the end of Figures as at the end of -
No. [Current Reporting Period| Previous Reporting Period
INCOME
Revenue from Operations 15 3,776,000 -
Other Income 16 2,812,261 14,936
Total Revenue 6,588,261 14,936
EXPENSES
Project related costs 17 99,788,177 116,648,777
Change in Inventories of finished goods,work-in- 18 (95,940,677) {115,648,777)
progress,stock in trade:(increase)/decrease :
Employees Benefits Expenses 19 1689005 66000
Depreciation and amortization 9 4,112 7,486
Other Expenses 20 1,650,154 113,591
Total Expenses 7,190,771 187,077
Profit before exceptional and extraordinary items and
tax (602,510) (172,141)
Exceptional ltems - -
Profit before extraordinary items and tax (602,510) {172,141)
Extraordinary Items
Profit before tax (602,510) (172,141}
Tax expense: - -
Current tax - -
Deferred Tax 57,188
Profit/{Loss) for the Year (545,322} {172,141)
Earning per equity share of face value of Rs.10/- each| 21
Basic (0.002) (0.001)
Diluted (0.002) (0.001)

Significant Accounting Policies

1

Notes to accounts are an integral part of financial statements

As per our report of even date attached
For PRYD & Associates

Chartered Acgoun

(M.No: 099738)

Place : Delhi

Date 0—1(01 20‘1

For and on behalf of the Board of Directors

Gnex Realtech Private Limited

il
Aditya Bansal

Whole-Time Director
DIN: 07381561

LN U SN

Deepak Kumar Gupta
Chief Financial Officer (CFO)

Ajay Goyal
Director
DIN: 018207

Hargfeet Singh
Company Secretary
Membership No. A48054




GNEX REALTECH PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2017

{Amount in INR)

Particulars

Figures for the Current Reporting

Figures for the Previous

Period Reporting Period

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax & Extra-Ordinary ltems (602,510) (172,141)
Depreciation 4,112 7,486
Non Cash Expenses / Non Opertaing Expenses - -
Operating Profit before Working capital changes {598,398) {164,655)
Adjustments for:

Increase/ (Decrease) in Short-Term Borrowings 240,186,563 (1567,600,000)
Increase/ (Decrease) in Trade Payables . (4,611,401 -
Increase/ {Decrease) in Other Current Liabilities {395,448,959) 224225038
Increase/ (Decrease) in long term Provisions 362,630 -
Increase/ {Decrease) in Shor term Provisions 17,408 -
{Increase)/ Decrease in Inventories (95,940,677} {115,648,777)
(increase)/ Decrease in Trade Receivable - 6,000,000
{Increase)/ Decrease in Other Current assets 3,058 {2}
{Increase)/ Decrease in Short term Loans
and advances 416,454,285 39,750,305
Cash Generated from Operations 160,424,508 (3,438,091)
Direct Taxes Paid 0 0
Net Cash flow from Operating Activities 160,424,508 (3,438,081)
CASH FLOW FROM INVESTING ACTIVITIES

Increase/(Decrease) in Invesiment - -
Net Cash from Investing Activities - -
CASH FLOW FROM FINANCING ACTIVITIES

Increase/ (Decrease) of Fixed Assels - 3,058
Increase/ (Decrease) in share Capital - 21,000,000
Net Cash from Financing Activities - 21,003,058
NET INCREASE/ {DECREASE) IN CASH & CASH EQUIVALENTS 160,424,508 17,564,967
Cash & Cash Equivalents at the Beginning of the year 22,389,216 4,824,249
Cash & Cash Equivalents at the End of the year 182,813,724 22,389,216

As per our report of even date attached
For PRYD & Associates

Parlner
{M.No: 089738)

Place : Delhi

IS TATE

For and on behalf of the Board of Directors

Gnex Realtech Private Limited

(j,)/

Aditya Bansal
Whole-Time Director

DIN: 07381561

Dodede R

Deepak Kumar Gupta
Chief Financial Officer (CFO}

y

Ajay Goyal
Director
DiN:.0182074

Harpréet Singh
Company Secretary
Membership No, A48054




GNEX REALTECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

Note | ABOUT THE COMPANY
ne. |The Company was incorporaled on 8th Nov.2012 under the provistons of the Companies Act 956 and Lhe main objecl of Ihe the Company|
primarily consists of carrying on lhe business of real eslates developmeni .
1 |SIGNIFICANT ACCOUNTING POLICIES
Basls of Accounting and preparatlon of Financlal Stalements.
a  |Accounting Convention
The Financial Slatements are prepared under the historical cost convenlion method , on an accrual basls of accounling and in accordance
with the Generally Accepled Accounting Principles (GAAP) in India and comply wilh Accounling Standards prescribed by lhe Companies
(Accounts) Rules, 2014 (a5 amended) and in accordance with ihe provisions of the Companies Act, 2013
b |Use of Estimates
The preparation of Financial Slalements In conlarmily with Generally Accepled Accounling Principles requires managemenl lo make)
eslimates & assumnptions ihat affect the reporled amounls of assels & liabilities, disclosure of conlingent labililies at the date of lhe
Financial Stalement and lhe reporled amounts of revenue and expenses during the reporling period. Any revision fo the accounting
eslimates and assumplions are recagnized prospeclively.
[ Revenue recognition .
Operaling and Other income are accounted on accrual basis
d |Expenditure
Expense in general are accounted for on acciual basis. Provisions are made for all known losses and liabilities,
Inventory
Invenlory is valued at cosl
e Tax on Intome
Defered tax is recognized subject to the consideration of prudence in respecl of deferred tax assels, on liming differences, being the
difference between laxable income and accounling income that originate in one pesiod and are capable of reversal in one or more
subsequenl periods,
[ Tanglble assets, intangible assets and capital work in progress
Tangible assels are slated al cost less accumulated depreciation and impairment losses, if any. Cost comprises lhe purchase price and any
aliributable f allocable cost of bringing the asset to ils working condilion for its intended use. The cast also includes direct cost and other
relaled incidental expenses, Revenues eamned, if any during trial run of assels is adjusted against cost of lhe assets,
Borrowing cosls relating fo acquisition / construction / development of langlble assels, intangible assets and capilal work in progress which
takes subslanlial period of time lo gel ready for its inlended use are also included lo the extent they refate to the period lill such assets are
ready lo be pul fo use.
g |Depreciationfamortization
Tangible Assets
Depreclation is provided from the date lhe assels are ready lo be put lo use, on wrillen down value melhod as per the useful life of the
assets as prescribed under Part C of Schedule Il of the Companies Acl, 2013.
Depreciation meihod, uselul life and residual value are reviewed perodically
h Segment Reporting
The Company is primarily engaged In Lhe business of real estale development, As lhe Company's business aclivity falls wilhin a single
primary buslness segment, the disclosure requiremenls of Accounling Siandards (AS-17) "Segmenl Reporling" are not applicable,
t Earning per share
Basic eamings per share is calculaled by dividing the net profil / (toss) for the year aliributable to equity shareholders (afler deducling
preference dividends and allributable laxes) by weighled average number of equily shares pulstanding during the year.
For the purpose of calculaling diluted eamings per share, 1he net profit / (loss) for the year allribulable lo equily shareholders and the
welghled average numbers of shares outslanding during the year are adjusled for the effects of all diulive polenlial equity shares,
i Provisions and Contingent Llabllities

iy A provision is recognized when

(&) The Company has a present obligation as a result of a pasl evenl; (b} Il is prabable that an outflow of resources embadying econamic
benefils will be required to sellle the obligation; and (c) A reliable eslimale can be made of lhe amount of the obligation.

ii} A disclosure for a conlingent liability is made when thera is a possible cbligation or a present obligation Lhal may, bul probably may nof,
require an outflow of resources. A condingent liahility also arises in extreme cases where lhere is a probable liability hat cannol be
recognized because il cannol be measured reliably.

iiiy Where there Is a possible obligalion or a present obligation such that the likelihood of outllow of resources is remate, no provislon ar
disclosure is made.




GNEX REALTECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

(Amount in INR

Figures as at the end

Figures as at the end of

Nﬁte Particulars of Current Reporting Previous Reporting
o . -
Period Pericd
2 |SHARE CAPITAL

Authorized
31000000 Equity Shares of Rs 10/- each(PY.31000000 Equily shares of Rs. 10/-ea 310,000,600 310,000,000
Issued, Suhscribed & Paid up
28100009 Equity Shares of Rs 10 each fully paid up 281,000,000 281,000,000

(PY.28100000 Equity shares of Rs.10/-each fully paid up)

Reconciliation of numher of shares outstanding

Mo of shares

MNo of shares

Shares cutstanding al the beginning of the year

Add: shares issued during the year

Shares outstanding at the end of the year

281,000,000 260,000,000
- 21,000,000
281,000,000 281,000,000

Terms/rights attached to equity shares

The Company has just one class of equity shares having face value of Rs.10/-
each. Each shareholder of equity shares is enlilied to one vote per share. In the
avent of liquidalion of the company the holder of equily shares will be entitled to
receive remaining assels of the company after distribution of all preferential
amountts if any, The distribution will be in proportion to number of equity shares
held by each shareholder

Shares held by holding company

No of shares

No of shares

Essel Home Private Limited 15100050 NIL
Detail of shareholders holding more than 5% shares of the Company )
| FY 2016-17 FY 2015-16
Name of Shareholders No of shares  |% held No of shares % held
Ruhil Promoters Pyt Limited 12994950 46,25 12994950 46.25
Rajesh Gupla - - 2100000 747
BDR Finvest Private Limited - - 12999950 46.26
Essel Home Pvt Lid 15100050 53.74 - -
RESERVE & SURPLUS {Amount in INR})
Surplus as per statement of Profit & Loss
Opening Balance {4,351,185) {4,175,044)
Add: Net Profit/{ Loss) for the year (545,322) (172,141)
Closing Balance {4,896,508) (4,351,185)|
Long term Provisions )
Provision for employees benefits
Gratuily 129,390 0
Leave encashment 233,240 0
] 362,630 -
Short Term Borrowing (Unsecured)
Loans repayable on demand
From others 47,860,000 181,201,459
Loans and advances
From related pariies 493,862,315 142,691,303
From others 22,357,100 -
564,079,415 323,892,852
Trade Payables
Others 30,422,569 35,033,970
30,422,569 35,033,970
OTHER CURRENT LIABILITIES
Others Payable
Statutory dues payable 419,738 600,000
Other liabilities 418,585,725

419,185,725



GNEX REALTECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

10

11

12

13

14

15

16

17

18

19

Short - term Provigions
Provision for employees henefits
Gratuity

Leave encashment

DEFERRED TAX ASSETS / (LIABILITY) {AS - 22}
Item of Timing Difference
Deferred Tax Assels/(Liability)

Inventories
Valued al Cost
Inventory

Cash and Cash Equivalents
Balance With Banks in Current Account
GCash on Hand

Cther Bank Balances
Fixed Deposits with Bank{ Under leinfearmarked in favour of DTCP )

Short-term Loans and advances
{Unsecured and considered gdod)
Loans and Advances lo related pariies
l.oans and Advances to others
Advance to contractor/suppliers
Security deposits

Interest Receivable

Prepaid Expenses

Input Credils

Tds Receivable

Other Current Assets
Preliminary Expenses(to Lhe extant not written off)

Revenue from operations
Sales

Qther Income
Inlerest Income
Misc. Receipls

Project related Costs
Purchases

Change in the Inventories of Finished goods, Work in Progress and Stock in
Trade

Opening balance

Closing balance

Employess Benefits Expenses
Salaries

Staff welfare Expenses
Employer' contribution to PF
Leave lravel allowance

Medical reimbursement

Leave encashment

Graluity

391 .
17,017 -
17,408 -
57,188 -
57,188 -
637,199,132 541,758,455
637,199,132 541,258,455
5,681,429 17,751,366
182,295 4,637,350
176,950,000 -
182,813,724 22,389,216
14,847,733 -
51,798,385 489,601,510
3,135,089 -
1,580,000 1,500,000
2,514,838 -
298 .
491,455 -
279,428 -
74,647,225 491,101,510
- 3,058
. 3,058
3,776,000 -
3,776,000 -
2,794,265 226
17,996 14,790
2,812,261 14,936
99,788,177 115,648,777
99,788,177 115,648,777
541,258 455 425,609,678
637,199,132 541,258 455
95,940,677 115,648,777
1,108,321 66,000
24,425 -
127,218 -
31,503 -
17,500 -
250,257 .
129,781 -




GNEX REALTECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

20

29

22

23

OTHER EXPENSES
Advertisemenl Expnses
Audil Fees

Conveyance charges
Printing and stalionary
demat Charges
Depository Expenses
Salaries

Interest Paid on TDS
Bank Guarantee Charges
Tour and Iravelling
Professlonal Fees
Swalch Bharat Cass
Filing Fees

Prior Pericd expenses
Misc. Expenses

Bank Charges

Renl

Repairs and Maintenance
Balance wrillen off
Marketing and business promolion
Stamp duty

Preliminary exp. Wrillen off

EARNING PER SHARE [ AS . 20

Met Profit available for Equity Sharehkolders
Weighled Average No. of Shares

Nominal Value of Equily shares

Basic & Diluled earning per share

CONTINGENT LIABILITIES & COMMITMENTS (to the extent non provided for)
Contingent liabililies

RELATED PARTY DISCLOSURE (AS-18)

List of Related parties where control exists

Ultimate Holding Company

[Rama Associales Limited

Holdlng Company

Essel Home Private Limiled

Fellow Subsidiaries

Gnex Buildlech Private Limiled

Renu Realtech Privale Limiled

Vivek Infracon Private Limted

Gnex Infrebuild Private Limled

CFG Inlemational Privale Limlled

Gnex Projects Private Limiled

Rama Infratech Housing Private Limiled .
Essel Housing and Infrasiruclure Developmenl Private Limited
Leopard Infratech Privale Limiled

Konark Rajhans Eslales Privaie Limited

Essel Realfy Private Limited

Associate Company
Ruhil Promoters Private Limited {formerly known as Kashi Promoters Privale
Limited)

Enterprises having significant influentce or control

Ruhil Developers Private Limited

Key Managerlal Personnel
Direclors

Aditya Bansal

Ajay Goyal

Shashank Gupla

Kusum Lala

Krishan Chandra Gupla

Company Secretary
Richa Arya
Manpreet Kaur

Relatlve of Directors/Key Managerlal Personnel
Rajesh Gupla

19,000 -

29 500 28,625
329,894 -
610 -

17,175 -
34,350 -
10,081 6,612
813,151 -
30,165 -
27,653 5,000
16,462 -
21,200 9,000
17,458 -
6223 19,122

575 2,054

R 10,000
21,192 -

2 23,178

52,405 -
200,000 -
3,058 -
1,650,154 113,591
(545,322) (172,141)
281,000,000 281,000,000
INR 10/- each INR 10/~ @ach
10.002) {0.001)
7,00%,500,000 NIL
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Transactions that have taken place during the year with related partles

Transactions with related parties:

01-April-2016 to 31-

01-April-2015 to 31-March-

Particulars March-2017 2016

Loans and advances given

Gnex Buildtech Private Limited 200,000 -
Gnex [nfrabuild Private Limited 223 800 -
Konark Rajhans Estates Private Limited 38,750

Rajesh Gupta - 6,000,000
Shashank Gupta - 760,000
Runhil Developers Private Limited 7,473,312 -
Loans and advancesTaken

Essel Home Private Limited 249,773,804 -
Renu Realtech Private Limited 892,150 -
Repayment! Refund of Loans and advances given

Rajesh Gupta - 6,000,000
Shashank Gupta - 760,000
Ruhil Developers Private Limited 4,050,000 -
Repayment/Refund of Loans and advancesTaken

Rama Associates Limited 10,000,000 -
Essel Home Private Limited 38,900,000 -
Vivek Infracon Private Limited 100,000 -
Runhil Promoters Private Limited {formerly known as Kashi Promoiers Private

Limited}) 26,590,000 47,600,000
Issue of Shares

Rajesh Gupta - 21,000,000
Bank Guarantee

Shashank Gupta - 140,240,000
Withdrawal of Bank Guarantee

Shashank Gupla 140,240,000 -
Remuneration paid

Manpreet Kaur - 66,000
Richa Arya 200,000 -
Aditya Bansal 609,007 -

Balances with related parties:

01-Aprll-2016 to 31-

01-April-2015 fo 31-March

Particulars March-2017 2016

Loans and advances given

Gnex Buildtech Private Limited 4,000,000 -
Gnex Infrabuild Private Limited 223,800 -
CFG Internaticnal Private Limited 7,161,871 -
Konark Rajhans Estates Privale Limited 38,750 -
Ruhil Developers Private Limiled 3,423,312 -
Loans and advances taken

Rama Associates Limited 104,500,000 -
Essal Home Private Limited 272228772 -
Renu Reallech Private Limited 892,150 -
Vivek Infracon Private Limited 140,000 -
Ruhil Promolers Private Limited (formerly known as Kashi Promoters Private

Limited) 116,101,393 142,691,393

Bank Guarantee

Shashank Gupia

' / 140,240,000

3
i
i
;
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

24 |DISCLOURE ON SPECIFIED BANK NOTES

November, 2016 to 30th December 2016 are as follows :

In accordance wilh he Notification no. G.S.R. 308( E) issued by Ministry of Corporale Affairs dated 30th March, 2017 the details of the
specified Bank Notes (SBNs) and other denominalion notes and transacted notes held and Iransacied during the period from 8th

{Amount In INR.)

Other denemination

Particulars Specified Bank Notes Total
notes
Closing cash in hand as on 08lh November, 4,498,000 23,827 4,521,827
{+) Permilted receipts - 13,000 13,000
{-) Permitted payments - 24,000 24,000
{-) Amaunt deposifed in bank 4,498 000 - 4,498 000
Closing cash in hand as on 30th December, - 12,827 12,827

2

[+)]

figures

As per our report of even date attached
For PRYD & Associates

CA. Rajiv Bagga
Partner

Place : Delhi

Date : 0'][01 ‘Zﬁlq

For and on behalf of the Board of Directors

Gnex Realtech Private Limited

Aditya Bansal

Whole-Time Director
DiN: 07381561

Do A Frmea?_

Deepak Kumar Gupta
Chief Financial Officer (CFQ}

Previous Years figures have been regrouped, rearranged and reclassified wherever considered necessary lo confirm to the current year

v

Ajay Goyal
Director
DIN: 01820740

Cormpany Secretary
Membership No. A48054
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PRYD & Associates. %

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of
GNEX REALTECH PRIVATE LIMITED

Report on the Financial ‘Statements

We have audited the accompanying financial statements of GMEX REALTECH PRIVATE LIMITED {“the
Company ™) which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other Irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
L]
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor'’s judgment, including the
assessiment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control refevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpcse of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

A — 308, LGF, Defence Colony, New Delhi 110024
Ph. 9811185535, 011-42778958, Email ; rbansal76@gmail.com
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CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements

Opinion

In our opinion and to the best of our informafion and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
_of affairs of the Company as at March 31, 2018, and its Loss and its Cash Flow for the year ended on that

date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order™), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

a.

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Lass and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31, 2018 taken on
record by the Board of Directors, nane of the directors is disqualified as on March 31, 2018 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

P ]

“Annexure B”. PTG

A— 308, LGF, Defence Colony, New Delhi 110024
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CHARTERED ACCOUNTANTS

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

fi. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For and on behalf of
PRYD & Associates
Chartered Accountants
{Firm’s Regn. No.: 011626N)

(Rajiv Bars
Partner

Place: Delhi
Date: 01/09/2018

A —308, LGF, befence Colony, New Delhi 110024
Ph. 9811185535, 011-42778958, Email : rbansal76@gmail.com
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“Annexure A” to the Independent Auditors’ Report of even date on the Financial Statements
of Gnex Realtech Private Limited

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2018:

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is reasonable
having regard to the size of the company and nature of its business, Pursuant to the program,
a portion of the fixed asset has been physically verified by the management during the year
and no material discrepancies between the books records and the physical fixed assets have
been noticed.

() Thetitle deeds of immovable properties are held in the name of the company.

2) The management has conducted the physical verification of inventory at reasonable intervals. No
material discrepancies were noticed on such physical verification.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the
Company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 with respect to
the loans and investrments made, guarantees given and security provided.

5) The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

8) As informed to us, pursuant to the rules made by the Central Government of India, the Company
is not required to maintain cost records as specified under Section 148(1) of the Act.

7) a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Service Tax and any other statutory dues
with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2018
for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

A —308, LGF, Defence Colony, New Delhi 110024
Ph. 9811185535, 011-42778958, Email : rbansal76@gmail.com
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11)

12)

13)

14y

15)

16)
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not taken any loans from banks, financial Institutions or from the Government and has not issued
any debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initlal public offer or further public
offer including debt |nstruments and term Loans. Accordingly, the provisions of clause 3 (|x) of the
Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures perfbrmed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, managerial remuneration has been paid or provided, In accordance with the
provisions of Section 197 read with Schedule of V of the Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as required
by the applicable accountlng standards.

Based upon the audit procedures performed and the information and explanation given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of clause 3 (xiv) of the order are not applicable to the company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
PRYD & Associates

CharteredA countants

FPartner
Membershi
Place: DelRy

Pate: 01/09/2018

A— 308, LGF, Defence Colony, New Delhi 110024
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“Annexure B to the Independent Auditor's Report of even date on the Financial Statements
of Gnex Realtech Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reperting of Gnex Realtech Private Limited
("the Company™) as of March 31, 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issuied by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence o
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reperting (the “"Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial repecrting was
established and maintained and If such controls operated effectively in all material respects. :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

- &° 4o A—308, LGF, Defence Colony, New Delhi 110024
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Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal financial control over financial reporting Is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Fihancial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. '

For and on behalf of
PRYD & Associates
Chartered Accountants
(Firm’s Regn. Ng.

(Rajiv Ba
FPartner
Membersh

Place: Delhi
Date: 01/09/2018
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GNEX REALTECH PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 21, 2018

(Amount in INR)

Figures as at the .
Particulars I‘Lo:e end of Current PrFel\?iLcI:Tss I:: ac:rtt?: e;:r}:g d
‘ ) Reporting Period _ p 9
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital . 2 28,10,00,000 28,10,00,000
Reserves & Surplus 3 (52,20,974} (48,96,508)
NON CURRENT LIABILITIES
Long-term Provisions 4 95,996 3,62,630
CURRENT LIABILITIES
Shon- term borrowings 5 51,50,06,673 54,07,18,101
Trade payables 6 24,36,272 3,03,34,426
Other Current Liabilities 7 17,15,93,724 4,71,86,223
Short-term provisions 8 84,959 17,408
TOTAL 96,49,96,650 89,47,22,280
ASSETS
NON- CURRENT ASSETS
Fixed Assets 9
Tangible Assets 2,06,038 5,011
Deferred Tax Assefs{net) 10 1,43,501 57,188
CURRENT ASSETS
Trade Receivables 1 2,64,30,858
Inventories 12 71,63,48,399 63,83,18,282
Cash and Cash Equivalents 13 8,49,78,339 18,28,13,724
Short Term Loans and Advances 14 12,68,58,490 7,34,99,050
Other Current Asseis 16 31,025 29,025
TOTAL 96,49,96,650 89,47,22,280
Significant Accounting Policies and 1-27

Notes on financial statements

As per our report of even date attached

For and on behalf of the Board of Directors

Gnex Realtech Private Limited

For PRYD & Associates
Chartered Accountants
Firm Registratign No.011626N

/‘ .
CA. Rajiv Aditya Bansal
Partner - Whole-Time Director

DIN: 07381561

Bkl Yeuwar.

Place : Delht Deepak Kumar Gupta

Date: D!fcﬁ/%[‘h

DIN:08066456

Kritika Sethi

Chief Financial Officer (CFO) Company Secretary

Membership No. A31088




GNEX REALTECH PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31 2018

{Amount in INR)

Note Figures as at the end of| Figures as at the end of
Particulars Current Reporting Previous Reporting
No. . .
Period Period
INCOME
Revenue from Operations 16 32,600,000 37,76,000
Other Income 17 82,868,896 28,12,261
Total Revenue . 1,14,88,896 65,88,261
EXPENSES ‘
Project related costs 18 8,12,62,285 10,09,07,327
Change in Inventories of finished goods, work-in- 19 (7,80,30,117) {9,70,59,827)
pregress, stock in trade:(increase)/decrease
Employees Benefits Expenses 20 34,90,156 16,89,005
Depreciation and amortization 9 33,009 4112
Other Expenses 21 51,44,342 16,50,154
Total Expenses 1,18,99,675 71,90,771
Profit before exceptional and extraordinary items o
and tax (4,10,779} {6,02,510)
Exceptional ltems -
Profit before extraordinary items and tax (4,10,779} (6,02,510)
Extraordinary tems
Profit before tax (4,10,779) (6,02,510)
Tax expense: - -
Current tax - -
Deferred Tax 86,313 57,188
Profit/(Loss) for the Year {3,24,466) {5,45,322)
Earning per equity share of face value of Rs.10/-
each 22
Basic {0.001) {0.002)
Diluted (0.001) {0.002)
Significant Accounting Policies and 1-27
Notes on financial statements
As per our report of even date attached
For PRYD & Associates For and on behalf of the Board of Directors
Chartered Accountants Gnex Realtech Private Limited
Firm Registratjon No.011626N
Ve
CA. Rajiv Aditya Bansal Vian er Singh Alag
Partner Whole-Time Director Director
(M. No: 0 DIN: 07381561 DIN: 08066456
N SR I SES A
AR
Deepak Kumar Gupta Kritika Sethi

Place : Delhi

Date : &| {09[}0'_0' '

Chief Financial Officer {CFO)

Company Secretary
Membership No. A31088




GNEX REALTECH PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

{Amount in INR}

Particulars

Figures for the Current| Figures for the Previous
Reporting Period Reporting Period

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extra-Ordinary ltems
Depreciation

Non Cash Expenses / Non Opertaing Expenses
Interest feceived

Income on Mutual Funds

Operating Profit before Working capital changes

Adjustments for:

Increase/ (Decrease) in Short-Term Borrowmgs
Increase/ (Decrease) in Trade Payables
Increase/ (Decrease) in Other Current Liabilities
Increase/ (Decrease) in long term Provisions
Increase/ (Decrease) in Short term Provisions
{Increase)/ Decrease in Inventories

{Increase)/ Decrease in Trade Receivable
(Increase)/ Decrease in Other Current assets
{Increase)/ Decrease in Short term Loans and

(4,10,785) (6,02,510)
33,009 4,112
. (78,41,059) (27,94,265)

(1,87,370) (17,996)|
{84,06,205) (34,10,659)
(2,57,11,428) 21,68,25,249
(2,78,98,154) (46,99,544)
12,55,35,022 (37,19,99,502)
(2,66,634) 3,62,630
67,551 17,408
(7,63,48,192) .(9,70,59,827)
(2,64,30,858) -
(2,000} (25,967)

advances {5,61,68,880) 41,76,02,460
Cash Generated from Operations {9,56,29,778) 15,76,12,247
Direct Taxes Paid 0
Net Cash flow from Operating Activities {9,56,29,778) 15,76,12,247
CASH FLOW FROM INVESTING ACTIVITIES

Interest received 78,41,059 27,94 265
Income on Mutual Funds 1,87,370 17,996
Net Cash from Investing Activities 80,28,429 o 28,12,261
CASH FLOW FROM FINANCING ACTIVITIES

Increase/ (Decrease) of Fixed Assets (2,34,037) -
Increase/ (Decrease) in share Capital - -
Net Cash from Financing Activities (2,34,037} -
NET INCREASE/! (DECREASE) IN CASH & CASH EQUIVALENTS (8,78,35,385) 16,04,24,508
Cash & Cash Equivalents af the Beginning of the year 18,28,13,724 2,23,89,218
Cash & Cash Equivalents at the End of the year 9,49,78,339 18,28,13,724

As per our report of even date attached
For PRYD & Associates
Chartered Accountants

irm Registration No.011626N

For and on behalf of the Board of Directors
Gnex Realtech Private Limited

(&W
Aditya Bansal Manvi r Singh Alag
Whole-Time Director irector

DIN: 07381561 DIN:08066456

' g e ._!ea)&'. oV
Place : D7Ihi p—

Date: a1f0f / 2o Deepak Kumar Gupta Kri ka Sethi
Chief Financial Officer {CFO) Company Secretary
Membership No. A31088




GNEX REALTECH PRIVATE LIMITED - . ) ,
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Note | ABOUT THE COMPANY ,
no. |The Company was incorporated on 8th Nov.2012 under the provisions of lhe Companies Act 1956 and the main object of
the the Company primarily consisls of carrying on the business of real estates development .
1 |SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting and preparation of Financial Statements.
a [Accounting Conventlon
The Financial Statements are prepared under the historical cost convenlion melhod , on an accrual basis of accounting
and in accordance wilh the Generally Accepted Accounting Principles (GAAP} in India and comply with Accounting
Standards prescribed by the Companies (Accounts} Rules, 2014 (as amended) and in accordance with the provisions of
Ilhe Cornpanies Act, 2013 a a
b [Use of Estimates
The preparation of Financial Statements in conformily with Generally Accepted Accounling Principles reguires
management to make estimates & assumptions that affecl lhe reporled amounts of assets & liabilities, disclosure of|
contingenlt liabilities al the date of the Financial Statement and the reported amounts of revenue and expenses during the
reporting period. Any revision to the accounting eslimates and assumptions are recognized prospectively.
c Revenue recognitlon
Operating and Other income are accounted on accrual basis
d [Expenditure
' Expense in general are accounted for on accrual basis. Provisions are made for al known [osses and liabilities,
e |Inventory
Inventory is valued at cost
f |Tax onincome
Deferred tax is recognized subject to the consideralion of prudence in respect of deferred tax assets, on timing
differences, being lnhe difference between taxable income and accounting income that originate in ope period and are
capable of reversal in one or more subsequent periods.
g |Tanglible assets, intangible assets and capital work In progress
Tangible assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the
purchase price and any attribulable / allocable cest of bringing the asset to its working condition for ils inlended use, The
cost also includes direct cost and other related incidental expenses, Revenues earned, if any during trial run of assels is
adjusted againsl coslt of the assels,
Borrowing costs relating to acguisition / construction / developmant of tangible assets, intangible assets and capital wark in
progress which takes substantial period of time to get ready for ils intended use are also included to the extent they relate
to the period till such assels are ready to be put to use.
h  |Depreciationfamortization
Tanglble Assets
Depreciation is provided from the date the assets are ready lo be put to use, on written down value method as per the
useful life of the assels as prescribed under Part C of Schedule If of the Companies Act, 2013.
Depreciation method, useful life and residual value are reviewed periedically,
| Segment Reporting
The Company is primarily engaged in lhe business of real estate development. As lhe Company's business activity falls
wilhin a single primary business segment, the disclosure requirements of Accounting Standards (AS-17) "Segment
Reporting” are not applicable.
] Earning per share
Basic earnings per share is calcutated by dividing the net profit / {loss) for the year attributable fo equity shareholders (after
deducting preference dividends and altributable laxes) by weighted average number of equity shares cutstanding during
the year.
For the purpose of calculating diluted earnings per share, the net profil / {loss) for the year atiributable to equity
sharsholders and the weighted average numbers of shares outstanding during the year are adjusted for the effects of all
dilulive potential equity shares.
k |Provislons and Contingent Liabilitfes

1) A provision is recognized when

{a) The Company has a present obligaticn as a result of a past event; () Il is probable thal an outflow of resources
embodying economic benefits will be required o sellle the obligation; and  {c) A reliable estimale can be mads of lhe
amount of Lhe obligation,

ii) A disclosure for a contingent liability is made when there is a possible obligation or a present obligalion that may, but
prabably may not, require an outflow of resources. A contingent liability also arises in extreme cases where there is a
probable liability that cannot be recognized because it cannot be measured reliably.

iiiy Where there is a possible cbligation or a present obligation such that the likelihood of outflow of resources is remate, no
provision or disclosure is made.




. |GNEX REALTECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH N, 2018

{Amount in INR)

Note
No

Particulars

Figures as at the
end of Current
Reporting Period

Figures as at the
end of Previous
Reporting Period

SHARE CAPITAL
Authorized
31000000 (PY.31000000) Equity Shares of INR 10/- each

Issued, Subscribhed & Paid up
28100000 (PY.28100000) Equity Shares of INR10/- each

Reconciliation of number of shares outstanding
Shares outstanding at the beginning of the year
Add: shares issued during the year

Less: shares bought back during the year

Shares ocutstanding at the end of the year

Terms/rights attached to equity shares

The Company has just one class of equity shares having face value of Rs.10/-
each. Each shareholder of equity shares is entitled to one vote per share. In
the event of liquidation of the company the holder of equity shares will be
entitled to receive remaining assets of the company after distribution of all
preferential amounts if any. The distribution will be in proportion fo number of
equity shares held by each shareholder.

Shares held by holding company

31,00,00,000

31,00,00,000

28,10,00,000

28,10,00,000

No of shares

No of shares

28,10,00,000

28,10,00,000

28,10,00,000

28,10,00,000

No of shares

No of shares

Essel Home Private Limited 1,51,00,050 1,51,00,050
Detail of shareholders holding more than 5% shares of the Company
| FY 201718 FY 201617
Name of Shareholders No of shares  |% held No of shares '|% held
Ruhil Promoters Pyt Limited 1,20,94,950 46.25 1,28,94,950 46.25
Essel Home Pyt Ltd 1,51,00,050 53.74 1,51,00,050 53.74

RESERVE & SURPLUS

Surplus as per statement of Profit & Loss
Opening Balance

Add: Net Profit/ Loss) for the year

Closing Balance

Long term Provisions

Provision for employees benefits
Gratuity

Leave encashment

Short Term Borrowing (Unsecured)
Loans repayable on demand

From others '

Loans and advances

From related parties

Other Loans and Advances

(Amount in INR)

{Amount in INR)

{48,96,508) (43,51,185
(3,24,466) (5,45,322)
{52,20,974) (48,96,508)
17,937 1,29,390

78,059 2,33,240

95,996 3,62,630

2,07,77,822 -

46,45,28,851 51,06,61,001
2,97,00,000 3,00,57,100
_=-64:60,06,673 54,07,18,101




GNEX REALTECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

10

1

12

13

14

15
16

17

18

Trade Payables
Others

OTHER CURRENT LIABILITIES
Others Payable

Statutory dues payable

Other liabilities

Advance from customers

Short - terin Provislons
Provislon for employees benefits
Gratuity

Leave encashment

DEFERRED TAX ASSETS / (LIABILITY) {AS - 22}
Item of Timing Differsnce
Deferred Tax Assets/{Liability)

Trade Receivable

(Unsecured considered good)

Qutstanding for a pertiod exceeding six months
Olhers

Inventories
Valued at Cost
Inventory

Cash and Cash Equivalents

Balance With Banks in Current Account

Cash on Hand

(Other Bank Balances

Fixed Deposits with Bank( Under lienfearmarked in favour of DTCP INR
8,11,50,000/-PY INR 17,69,50,000/- and VAT INR 2,10,022/- {PY Nil) }

Short-term Loans and advances
{Unsecured and considered good)
Loans and Advances to related parties
Loans and Advances 1o others
Advance 1o contraclor/suppliers
Securify deposils

Interest Receivable

Prepaid Expenses

Input Credits

Tds Receivable

Income Tax refund

Misc. Receivables

Other Current Assets
Other Current Assets

Revenue from operations
Sales

Other Income

Interest Income
Misc. Receipts

Project related Costs

Purchases and project related cost

24,36,272 3,03,34,426
24,36,272 3,03,34,426
44,71,044 4,19,738
61,48,684 2,47,66,485

16,09,73,996 2,20,00,000

17,15,93,724 4,71,86,223
304 341
84,655 17,017
84,959 17,408
1,43,501 57,188
1,43,601 57,188
2,64,30,858
2,64,30,858 -
71,63,48,399 63,63,18,282
71,63,48,399 63,83,18,282
32,25,726 56,81,429
3,92,501 1,82,295
9,13,60,022 17,69,50,000
9,49,78,339 18,28,13,724
8,03,28,613 1,48,47,733
411,864,107 5,17,08,385
12,62,820 19,86,914
16,095,520 15,80,000
14,28,812 25,14,838
1,460 298
2,11,648 4,91,456
7,84,106 2,79,426
2,790,426 -
1,978 .-
12,68,58,490 7,34,99,050
31,025 29,025
.31,025 29,025
32,00,000 37,76,000
32,00,000 37,76,000
78,41,059 27,894,265
4,47,837 17,096
82,88,896 28,12,261
8,12,62,285 1. 10,09,07,327

ﬁ:&, vm 09,07,327

8.12.672R
o
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GNEX REALTECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

19

20

21

22

23

Change in the Inventaries of Finished goods, Work in Progress and Stock in
Trade

Opening balance
Closing balance

Employees Benefits Expenses
Salaries

Staff welfare Expenses
Employer' contribution to PF
Leave travel allowance

Medical reimbursement

Leave encashment

Gratuity

OTHER EXPENSES
Payment to Auditors
Audit Fees
Advertisernent Expenses
Conveyance charges
Printing and stationary
Depository Expenses
Interest Paid on TDS
Bank Guarantee Charges
Tour and travelling
Professional Fees
Swachh Bharat Cass
Filing Fees

Prior Period expenses
Misc. Expenses

Bank Charges
Telephone Expenses
Repairs and Maintenance
Marketing and business promotion
Stamp duty

Preliminary exp. Written off
Office Expenses

Postage and courier
GST Credit not allowed
Interest on WCT

EARNING PER SHARE ( AS - 20}

Net Profit available for Equity Shareholders
Weighted Average No. of Shares

Nominal Value of Equity shares

Basic & Diluted earning per share

CONTINGENT LIABILITIES 8 COMMITMENTS {to the extent non provided
for}

Contingent liabilities{Guarantee in respect of Loan availed by Group Companies)

63,83,18,282 54,12,58,455
71,63,48,399 63,83,18,282
{7,80,30,117) (9,70,59,827)
27,18,489 11,08,321
84,619 24,425
451,282 1,27,218
1,10,635 31,503
52,297 17,500
72,834 2,50,257
- 1,29,7681
34,90,156 16,89,005
29,500 29,500
21,39,176 19,000
4,08,699 3,29,884
33,538 610
15,000 51,625
- 10,081
3,04,561 8,113,151
28,256 30,165
3,22,250 27,653
21,134 16,462
74,650 21,200
- 17,458
6,961 6225
44,244 575
509 -
31,162 21,192
12,18,705 52,405
- 2,00,000
- 3,058
451,954 -
5,697 -
8,345 -
51,44,342 16,50,154
(3,24,466) (5,45,322)
28,10,00,000 28,10,00,000
INR 10/- each INR 10/- each
{0.001) (0.002)
6,95,51,97,231 7,00,95,00,000




GNEX REALTECH PRIVATE LIMITED , .
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARGH 31, 2018

24
a

RELATED PARTY DISCLOSURE (AS-18)
List of Related parties where control exists
Ultimate Holding Company

Rama Associates Limited

Holding Company
Essel Home Private Limiled

Fellow Subsl|diaries / Entérprises under same group
Gnex Buildtech Private Limited

Renu Realtech Private Limited

Vivek Infracon Private Limited

Gnex Infrabuild Private Limited

CFG International Private Limited

Gnex Projects Private Limited

Rama Infratech Housing Privale Limited

Essel Housing and Infrastructure Development Private Limited
Leopard Infratech Private Limited

Konark Rajhans Estates Private Limited

Essel Realty Private Limited

Essel Realtech LLP

Shareholder's
Ruhil Promoters Private Limited (formally known as Kashi Promoters Privale
Limited)

Enterprises In which Director have slgnificant influence or control
Realizum Developers Private Limited

Key Managerial Personnel
Directors

Adilya Bansal

Kusum Lata

Krishan Chandra Gupta
Shashank Gupta

Ajay Goyal

Vanita Singhal

Manvinder Singh Alag

Company Secretary/CFO
Deepak Kumar Gupta, CFO
Richa Arya, CS

Harpreel Singh, CS

Retative of Directors/Key Managerial Personnel
Neha Bansal (W/o Mr. Aditya Bansal)

Transactions that have taken place during the year with related parties

Transactions with related parffes: Amount In INR Amount In INR
Particulars FY 17-18 FY 16-17
Loans and advances given
Gnex Buildlech Private Limited - 2,00,000
Gnex Infrabuild Private Limited 4,34,55,630 2,23,800
Konark Rajhans Estates Private Limited 1,37,495 38,750
Renu Realtech Private Limiled 75,17,850 -
Essel Realty Private Limited 1,00,000 -
Essel Housing & Infrastructure Development Private Limited 1.42,07,000
Realizum Developers Private Limited T 77,50,000 -
Q,%/K*SHEJ\UO\ 7,31,67,975 4,62,550




GNEX REALTECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Loans and advances Taken

Essel Housing & Infrastruclure Development Private Limited 65,00,000 -
Gnex Infrabuild Private Limited 2,39,040 -
Essel Home Private Limited 7,64,00,000 24,97,73,804
Rama Associates Limited 60,00,000 - |
Renu Realtech Private Limiled - 8,92,150
Konark Rajhans Estates Private Limited 5,40,801 -
B,96,79,B41 25,06,65,954
Repayment/ Refund of Loans and advances given s
Konark Rajhans Eslates Private Limited 1,76,245 -
Renu Realtech Privale Limited 74,10,850 -
Essel Really Private Limited 1,00,000 -
76,87,095 -
Withdrawal of Bank Guarantee )
Shashank Gupta - 14,02,40,000
- 14,02,40,000
Repaymeni/Refund of Loans and advances Taken .
Rama Asscciates Limited 4,34,50,000 1,00,00,000
Essel Home Private Limited 9,14,11,314 3,89,00,000
Renu Realtech Private Limited 8,892,150 -
Vivek Infracon Private Limited 1,40,000 1,00,000
Ruhil Promoters Privale Limiled (formally known as Kashi Promoters Private
Limited} - 2,65,90,000
13,58,93,464 7,55,90,000
Remuneratlon paid
Richa Arya - 2,00,000
Harpreet Singh 16,130 -
Aditya Bansal 21,84,799 6,09,007
22,00,929 6,029,007
Booking Amount recelved
Neha Bansal 6,89,850 -
6,89,850 -
Refund of Booklng Amount
Neha Bansal 6,89,850 -
6,589,850 -
Balances with related pariies:
Particulars FY 201718 FY 2016-17
Loans and advances given
Gnex Buildtech Private Limited 40,00,000 40,00,000
Gnex Infrabuild Private Limited 4,38,79,430 2,23,800
CFG International Private Limited 71,61,871 71,61,871
Konark Rajhans Estales Privale Limited - 38,750
Renu Realtech Private Limited 1,07,000 -
Fssel Housing & infrastructure Development Private Limited 1,42,07,000
Realizum Developers Private Limited 77,650,000 -
76905301 11424421
Loans and advances taken
Gnex Infrabuild Privale Limited 2,359,040 -
Rama Associates Limited 6,70,50,000 10,45,00,000
Essel Home Private Limited '25,72,17,458 27,22,28,772
Renu Realfech Private Limited - 8,92,150
Vivek Infracon Private Limited - 1,40,000
Ruhil Promoters Private Limited (formerly known as Kashi Promoters Private '
Limited) 11,61,01,393 11,61,01,393
Konark Rajhans Estates Privale Limited 5,40,801 -
Essel Housing & Infrastructure Development Private Limited 65,00,000 -
49,38,62,315

44,76,48,692




GNEX REALTECH PRIVATE LIMITED -
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

25

26

27

The Company has not received any information from suppliers or service providers, whether they are covered under Micro,
Small and Medium Enterprises, (Development} Act, 2008, Therefore, it has not been possible to ascertain and disclose the
information, if any, required under the Act.

In the opinion of Board of Directors, current assets, loans and advance appearing in the balance sheet as at March 31, 2018
have a value on realization in the ordinary course of business at least equal to the amount at which they are stated in the
balance sheet.

@ a

Previous Years figures have been regrouped, rearranged and reclassified wherever considered necessary to confirm fo the
current year figures.

As per our report of even date attached

For PRYD & Assoclates For and on behalf of the Board of Directors
Chartered Accountants Gnex Realfech Private Limited

Firm Registration No.011626N

7
Aditya Bansal ManyvifidepSjngh Alag
Whole-Time Director Diréctor
DIN: 07381561 DIN:08066456

NE
Dedpde eawer (1

Place : Delhi Deepak Kumar Gupta Kritika Sethi
Date : o;/oq/.Zc b Chief Financial Officer (CFO) Company Secretary
Membership No. A31088




GHEX REALTECH PRIVATE LIMITED

REGD. OFFICE: 31, JANGPURA ROAD, BHOGAL, MEW DELHI - 110014

CIM-UF0101M201 2PTC 242685

BALANCE SHEET A5 AT 315T MARCH, 2015

PARTICULARS ]HDTE F1.03.2015 31.03.2014
P, i As) [Rs)
L ECUITY AMD LIABIUTIES
{1} |Shareholders' Fund
Share Capital . AE0.000,000 2B DO 00
Reserves & Surplus 3 (4,175, 00d) (2,213 3220
|2) |Cwrrent Liabdlitios
Short Tarrm Barrawings q Q51993 B52 410,240,979
Trage Payable L 35033,570 6,147 93 ¥
Oither Current Liabiities E 103 960,637 19 BG4, 538
TOTAL S67, 308465 594 GRS, 984
. |ASSETS
[1] |Mon-Current Assets
Flaad Assets
Tangibla Asiets 7 1 G800 -
Other Mon Current Assets a 3058 5,114
[2] [Current Assets
Inventories 8 4735 603, 67H 171033761
Trade Recejvatilas 10 6,000,000
Cash & Cash Equivaants 11 4824 244 $1,754.940
Short Term Loan & Adwvances 12 530,851,815 501,903,119
Other Current Assels 13 3054 3,056
TOTAL 67,308 465 544,680,984
* Additional Infermation as required undes 20
Companias &ct, 2013
= Egnifhicant Accountng Policies 1

A per pur audit repert of even date
For VISHAKHA GOEL s

VISHAKHA GOEL = %
ACA, M. Mo 418! u.l.-

PLACE = MEW DELHI
BATE : 02/08/2015

Fohack

For and on behalf of Board of Direciors of
GMNEX REALTECH FREVATE LIMITED

KRISHAN &NDM GLUPFTA

SHASHANE GUPTA
(HRECTOH DIRECTOA
DIN-DE3T0SLE CiM: OGE33135

e

A pagpR EET e Pofs CMopls yeies)
Copafany Gecfe THARY

R Lo dhla AN
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GHEN REALTECH PRIVATE LIMITED

REGD. OFFICE: 31, JANGPURA ROAD, BHOGAL, WEW DELHI -

11114

CiN-UT0101 0201 2PTC244685

STATEMENT OF PROFIT AND LOES FOR THE YEAR ENDED 315T MARCH, 2015

PARTICULARS |NETE 2014-2015 2013-2014
MO { s | {Rs)
1 Lﬁh!tnut frory Dperations 14 7 ASGES -
i |Other Income 15 63,540 -
i [Total Income [141E) 7,514,165 i
IV |Expenses:
Purchases of Land 185,551,275 16,295 552
Praject related Expenses 16 T, 486 26T 45,9965, 80
Changes In Inventarkes of Finished Goods, Work- 17 I:EJ.EBIE.EIHJ |62, 02 3T8)
In-Progress and Stack-in-Trade
Depraclation 6,B0] -
Orther Expermes 18 2,011,563 1,803,659
Tatz! Expenses [1V] 2,069,073 1,803,659
W |Prefic before Tax [I0-1v) {1,954,914) (1,803,659)
Wi |Exceptional ltems 10,4910 -
Profit biefore Tax but after Exceptional =ms [W-1) -
Wi |Tax Expansas:
Current Tax -
Vil [Profit {Lois) Tor the period [W-Y1) 11,965.624)] 11,803,559)
Wil [Earnings per Equity Share ! 19
Basic [08) [0.07)
Diluted |3.08) (0.07)
* Additional Informaticn a8 required undear 20

Companies fAct, 2013
=¥ Sienihicant Acoounting Policiss

As per our audit report of even date

Foa WIEHAKHA GOEL
CHARTERED ACCOUNTA
.
.l"- . 'l I[‘ E-.-. II-lI
* Pt g S
WISHAKHE GOEL |

ALK, b NE: &13525

FLACE - MEW DELHI
DATE = 02/09/2015

For and on behalf of Board of Directors of
GHEX REALTECH PRIVATE UKITED

Fothack

MMH% GLAPTA

SHASHANK GUPTA
DIRECTOR DHRECTOR
DIN: 06370418 DiN: D5533135
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SPGNIFECANT ACCOUNTING POLICEES AND MOTES ACCOMPANY NG BALAMCE SHEET AS AT 3157 MARCH 2015 AND STATEMENT OF
PFROFIT AND LOS5 FOR THE YEAR ENDED ON THAT DATE.
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SIGNIFICANTS ACCOLIMNTING POLICIES

Bazls of pregaration of financial statements

The financial statements have boen prepared under historical cost canventian, in accordance with accowunting standards jssued b
the Institute of Chartered &ccountants of India and the provisions of the Companies Sct, 1956 and Companies Act, 2013 adopied
consitently by the company, Al income and expenditure having a matedisl being on the financial statement are recognized on
acerisal basis,

Revenue Aecognition

il Al expanses are accountad for on Accrieal Basls

(i) Recognitian of revenue s made when (&) the seller bas trapsferred to the bueyer all significant risks gnd rewards of ownership
and the seller retains no effactive control; and (B} no signilscant uncertalnty exists regarding the amount of consideration that will
be derived fram the transaction; and [<] It & not unreasonable to expect ulthbmate cofaction,

(i} Preliminary Expenses hawe been amartized at the rate of 175 per year.

Basic sarnings per share i@ computed by dividing the net profit sftsr tax by the weighted average number of equity shares

cutstanding during the periad Diluted earmings per share B computed by dividing the profit after tan by the welghted average
number af eguity shares considered far deriving basie sarnings per share and also the welghted average number of equity shares
that cauld have been issued wpan conversion of all difutive patential eguity shares,

Accounting fos Taxes on Incoms
Provision for currant tax is made after taking into consideration beraofits imder the provisions of the Incame Tax Acl 1961,
Previous year's figuras have been regrouped and reclassified wherever necessary,

Balances aither in debit or i credit in respect of debtors, crediters, advances 10 and from the parties etoc. are subject to
confirmatian,

Depreciation has been charged as per schedule || of Companies Act, 2013
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WROTES ACCOMPANYING BALANCE SHEET AND STATEMENT OF FROFIT AND LOSS

SHARE CAPITAL
SHARE CARITAL
PARTICLILARS 31.03. 2015 31.03.2014
[ Rs ] [Rs)

Authorized Shase Capital :
1, 1000, 005 Equity Shares [2,60,00,000 Equty 310,000,000 260,000,000
Shares in Provious Year) of Bs. 10 each fully paid
lssued Share Capital ;
2,60,00,000 Equity Shares of Rs. 1deach fully 2, B0, 000 260,000,000
paid
Subseribed and Fully Paid-up Share Capital :
2. 60,00,.000 Eqwity Shares of Rs. 10 each fully 260,000,000 FE0, 000, (00
pald

TOTAL gmmn.nm 260,000,000

The Company has onfy one class of shares refesred 10 as equity shares having 3 par value of Bs, 10/,
Ezch holder of equity shares is entitled to one vote per share,

The Company has sswed NH shares as bonus shares out of free reserves during the pericod of five years immediately preceding

date of Balance Sheet.

The reconciliathon of the number of shares cutstanding as at March 31, 2015 and BMarch 31, 2014 s set out betow;

PARTICULARS 31.03.2015 31.03. 3014
| Mos of Sharas | { Mos of Shares |
Equity Shares of Bs. 10 et -
Mumber of shares owtsianding during the vear £6B,000, 000 6,010, D)
Closing number of shares outstandi 26,000,000 tﬁﬁm
RESERVES & SURPLLS
PAATICULARS FL03. 2015 31032014
[ A=} [ Bs ]
Profit & Loss Account -SurplushjDeficit)
ipening Batanta (2,213,220} |90%,5651)
#dd - Addition during the Year [1,965.824) 12,178,044y  [1.803,658) 12,213,220}
TOTAL (4,379 044) (2,213, 220}
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SHORT TERM EDRRDWINGS
PARTICULARS 31.03. 20105 31032014
[F=) {Rs )
Laars and advanoes rem Ex- directors-Lisrecured 22,240,770 £, 120,000
Loans and advances from Companies 459,352,082 445,130,529
TOTAL 481,492,852 410,240,529
TRADE PAYABLES
PARTICULARS 032015 JL0G5. 2004
1L Rs ) {Rs}
Trade Fayubles 35,033,970 6,797 937
TOT AL 35032970 G, TRT.R37

Tk Lompany has not recelved any memaorendum {3 required to be filed by the suppliers with the potified authority under the Micr,
Smali & Mediam Enterprises Development Act 2004] claiming their statas as micro, amall o mediam enterprises. Consequantly tha
amount pasdpayahlo to these parties during the vear is ML

OTHER CURRENT LIABILITIES
PAERTICUILARS 31.03.2015 31.03.20149
|: s ] [Bs}
Chegues issued but not presentad 2391146
(TOS Payable B3.451 161,956
Aundit Fea Payabla 17,236 11,236
Business Advances 194,880,000 17, 200,000
TOTAL 194 960 687 li,EE-IgiB
FIKED ASSETS
PARTICULARS 31.03. 2015 31032014
([R5l { B |
Computer
fudd: Aodition Z3,500
Tkl X3.500
{Less: Depreciatian 6.891 16,609 -
TOTAL lﬁlﬂﬁ s
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- OTHER NON CURRENT ASSETS
PARTICUILARS 31.03.2015 31.03.2014
[R=} (L5
Prefiminary Expenses [bo the extent mol wiithén 3,058 6,114
off]
TOTAL 3,058 6,114
] INVENTORIES
PARTICULARE 21032015 SI T4
R { R )
Invinbomes
(A5 taken, valeed asd verifiad by the Mirapemein)
Cipening halance 171,022,761 108, 730383
Adld: Purehiases of daed dosing e vé 185,551,275 15,205 552
Add: Frogect relamd expenses 75,486,267 45,956 826
Li=a: Cost of Lamd Sobd |?|ﬂﬂ£15[ 435 608 6TE 171,022,761
TOTAL AI5 500 6T8 171,023, Tl
Invendories bave been valued at lower of cos2 or nel reafizable value.
10 TRADE RECEIVALBLES
PARTICULARS A1.03. 0015 Xn3id
{ Hsj [ R
Cimsinding for a peried exeeeding alx monihs fom B, 000,000
the date they nre due for payment [Unsecured,
Considered Coad)
TOTAL 0000000 :
11 CASH B CASH EQUIVALENTS
PARTICLILARS 31.03. 2015 31.03.2014
{Rs) {Rs)
Allahabad Bank 8/c No, S0F16403174 5,000 =
Allahabad Bank Afe Na. 50716404009 GH-1 5,003
Allzhabad Bank o/ Mo, 50216404353 Township 5,000 4
Axis Bank 91202006331178 - 1,106,126
Eank of Indla &fc . 100,00
HOFC Bank .llul."c Q2047630001145 53,837 s
HIOFL Bank, Jangpura, Mew Delhi 9,843 GE4.023
LBl Bank 3461 14001
Cash on hand 4742 108 15 850,780
TOTAL @J-‘E 21,754,540

Bank balance are nat werified for the year snded an 31.03.2015
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12 SHORT TERM LOAMNE & ADVAMNCES
PARTICULARS 31.0% 2015 31.03.2014
i s ) [Re]
Security Depumwi:h Indian Faifeay Wellare 1,500,000
Cuganization
Balance with Resenue Suthocities E.354 =
Shaort tarm foans and advances
» Buginess Advances SF8 984 910 501,903,113
-Othes 361053
TOTAL 53I.‘.|:EE-1"H_.-15 E-ﬂ".I.EEI:IEEI 13
13 OTHER CURREMNT ASSETS
PARTICULARS 31.03.2015 31.03.2014
(Rs] [Rs )
Preliminary Expenses (o the axtent not written 3,056 3,056
off)
TOTAL 3056 3,056
14 REVEMUE FROM OPERATIONS
FARTICULARS nl4-2m8 T013-204
(Rs} { B}
Sals of Land A G2S
Mel Revenue from Operations TASLALS -
15 OTHER INDDME
PARTICLILARS 31.03.2015 31.03.2014
| s [ Rs}
(Interast 53,540 -
TOTAL 63,540 Z
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16 PROJECT RELATED EXPEMNSES
PARTICULARS 2014-2015 2013-2K14
[ R} [Rs)
Land Carversion Charges/ Fees 631,396,537 T.7HD A5 .00
Froessional Fees 2,161,550 13823, 506.00
Electrical Expenses 1007 1651400
Construction Cost BHELI06 23.008,239.00
Eank {harges 79E,731 B4, 25300
Travelling & Local Conveyance 53,343 26, 524,00
Mantathon Gandening Expenzes < 225, 310,00
Bades & Tames = 20, 000.00
Security Charpes 207,904 287,578.00
Salaries 1,002,933 632 131.00
Frelaminary Expanse writben all 3,056 3,058.00
T 480,267 45,996 B16
17 CHANGES IN INVENTORIES OF WORK-IN-PROGRESS
PARTICULARS IO 4-215 0120614
| Rsj { Bs
[EUEiessy
Opening Stock 171,002,761 108,730,383
Less - Closing Sanck 475 B09,6TR [254.586,917) 171,022,761 (B2 282378
Tatal (254,586,917 (62.202,378)
15 OTHER EXPEMNSES
PFARTICULARS ZR14-2005 Al E Sl B
[ s ) {Rz)
{Ganeral Administrative & Qther Expenses:
Audit Fess &,000 11,234
Frofessiopal & Consulting Changes &8,770 5
[Donation 00,000 52,000
Bank Charges 182,176 -
Advertisement Exps, 170,450 -
Busiress Prafmolions 203 688
Fees far ingrease In Authorlsed Share Capital & 455 GO0 1458421
RO fifing Fees
Rant 20,000
Camputer Saftware 18,000 -
Interest on TR 98606 62,02
Hrinting & Staticnary 129 245 15,400
Miscellaneaiis Expende T30 .
Tatal !!Dlléﬁi 1;‘_5!!3.5!5 ]
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19 EARNINGS PER EQUITY SHARE
FARTHCULARS 2014-2015 20133014
(A5 {Rs]

Profit after tax 11,965,524) I, B0E,65%)
#rofit attributable to ordinary shareholders {1,965,824) (1,803,659
Weighted avarage number of ordinary shares 26,000,040 26,000,000
HNominal vale of crdnary shares 13 19
Basle earning par Share {0ucE) ((L0F]
Diluted earning per share [0UDE) (007
Basic easnings per chare |s computed by dividing the nat predit after tax by the welghted average number of equity shares
outstanding durlng the perlod Ciluted eamings per share is computed by dividing the profit after e by the weighted zverags
number of equity shares considered for deriving basic earnings per share and also the weighted average number of equity shares
that cowkd have been issusd upon conversion of all dilutive potential eguity shimes.

20 RELATED PARTY TRANSACTIONS

201 The list of related parties and nature of their relationship:
Mame of rolated parties Kature of relationship
Shashank Gupls Kay Management Parsonnel
Kusum Lata Koy Management Porsonnel
Krishan Chandra Gupta Key Manzgement Persennel

20,2  Partkoulars of transaction with related parties during the year 2034-20015 and 2013-2014:

Mame of related parties

Mature of Transactions

H14-2015

20132014

Shashank Gupta

Acceptance) Hepayment of Loan

A0 000 -

s per our audit report of ewan date
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