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ENDEPENDENT AUDITOR’S REPORT

0 THE MEMBERS OF JMD LIMITED

Xwport on the Financial Statements

1. We have audited the accompanying financial statements of JMD LIMITED (“the
Conpany”), which comprise the Balance Sheet as at 315t March, 2017, the Statement of
wofit and Loss and Cash Flow Statement for the year then ended, and a summary of
sdgnificant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Companies Act,2013 (‘the Act’) with respect to the
pxeparation of these financial statements that give a true and fair view of the financial
pesition, financial performance and cash flows of the Company in accordance with the
actounting principles generally accepted in India, including the Accounting Standards
sprcified under section 133 of the Act, read with rule 7 of Companies (Accounts)
Rules,2014.This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal
firancial conftrols, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.




Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
ardit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
inder the provisions of the Act and the Rules made there under. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of
tle Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
ake free from material misstatement.

<. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s management and Board of Directors, as
well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

6. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act,
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
asat 315t March, 2017, its profit and its cash flows for the year ended on that date.




keport on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditors’ Report) Order 2016 (“ the Order”) issued by
the Central Government of India in terms of sub-section 11 of section 143 of the Act,

we give in the “ Annexure A”, a statement on the matters specified in paragraph 3
and 4 of the Order.

3. As required by section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b) in our opinion, proper books of accounts as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2014;

(e) on the basis of written representations received from the directors as on
March31,2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31,2017, from being appointed as a director
in terms of section 164(2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in "Annexure B"; and

(g) with respect to other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies(Audit and Auditors) Rules,2014,in
our opinion and to the best of our information and according to the explanations
given to us, we report as under

(i) The Company has disclosed the impact, if any, of pending litigations as at
March 315t ,2017 on its financial position in its financial statements- Refer
Note-34.




(ii) The Company did not have any long- term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise;

(iii) There has not been an occasion in case of the Company during the year
under report to transfer any sums to the Investor Education and
Protection Fund. The question of delay in transferring such sums does
not arise.

(iv) The Company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8 November, 2016 to 30 December, 2016 and these
are in accordance with the books of accounts maintained by the
Company. Refer Note no 40 to the financial statements.

For H.S.Ahuja & Co.
Chartered Accountants
(Firm’s Registration No: 000099N)
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Pariner

Membership No. 095483
Place : New Delhi

Dated : 25t August, 2017



ANNEXURE ~ A TO THE INDEPENDENT AUDITORS’ REPORT

THE ANNEXURE REFERRED TO IN INDEPENDENT AUDITOR’S REPORT TO

THE MEMBERS OF TMD LIMITED ON THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 315T MARCH, 2017.

On the basis of such checks as we considered appropriate and according to the information and
eplanations given to us during the course of our audit, we report that:

iii.

iv.

a. The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets;

b. The Management has physically verified the fixed assets. No serious
discrepancies have been noticed by the Management on such verification

c.  According to information and explanation given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

The Inventory has been physically verified by the management. In our opinion
frequency of the verification is reasonable and the procedure of physical
verification of the stock followed by the management is reasonable and adequate
in relation to the size of the company and the nature of its business. No material
discrepancies were noticed on physical verification of stock as compared to book
records.

According to information and explanation given to us, the company has not
granted any loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the registered maintained u/s. 189 of the
Companies Act, 2013, Accordingly, the provisions of clauses 3(iii)(a) to 3(iii)(b) of
the Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the
Company has given corporate guarantee for loan taken by its subsidiary company
from banks and financial institutions of Rs. 126.00 crores and has complied with
the provision of section 185 and 186 of the Act, with respect to the guarantee
given and investment made by the Company. As per the information and
explanations given to us, there are no loans granted and securities provided in
respect of which provision of section 185 and 186 of the Act, are applicable and
hence not commented upon.
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Vii.

wiil.

x1.

According to information and explanation given to us, the company has not
accepted any deposits, from the public during the year.

The Central Government has not prescribed maintenance of cost records under
Section 148 (1) of the Companies Act,2013.

a. According to the information and explanation given to us, the company has
been generally regular in depositing with appropriate authorities undisputed
statutory dues including income tax, sales tax, value added tax ,service tax,
customs duty, provident fund, employees’ state insurance and any other material
statutory dues applicable to it during the year and have no undisputed amounts
payable in respect thereof as on 31%t March 2016, for a period more than six
months from the date they became payable.

b. According to the records of the Company examined by us and the information
and explanations given to us, there are no dues of sales tax, customs duty, value
added tax, service tax, provident fund, employees’ state insurance and cess
which have not been deposited on account of any dispute except Income tax
demand for the financial year 2006-07 to 2016-17 amounting to Rs, 91.67 lakhs
(P.Y. Rs.91.67 lakhs) and Service tax demand of Rs.440.73 lakhs (P.Y.Rs. 440.73
lakhs) dispute whereof is pending before Appellate Authority.

In our opinion and according to the information and explanation given to us, the
Company has made short payment of loans/borrowings from bank of Rs.
6,75,76,890/ -. There are no loans or borrowings taken by the Company from any
financial institution, government or debenture holders during the year.

According to the information and explanation given to us, the Company did not
raise any money by way of initial public offer or further public offer (including
debt instruments). However, the terms loans taken by the company have been
applied for the purpose for which these were taken.

According to the information and explanations given to us, no material fraud by
the Company or on the company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated
by the provisions of Section 197 read with Schedule V to the Act.
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XV,

In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the
Companies (Auditor’s Report) order, 2016 is not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act,2013 where
applicable and the details of such transactions have been disclosed in the
financial statements as required under the Accounting Standard (AS) 18, Related
Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

According to the information and explanations given to us and based on our
examination of the records of the company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non- cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Companies (Auditor’s Report) order, 2016 is
not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act,1934.

For H.S.Ahuja & Co.
Chartered Accountants
(Firm’s Registration No: 000099N)
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aul " Partner

Mem. No0.095483
Place: New Delhi
Dated: 25t August,2017



ANNEXURE - BTO THE INDEPENDENT AUDITORS” REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JMD LIMITED
(‘the Company”) as of 31t March 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act,2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included




tbtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
tisks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
xeporting includes those policies and procedures that(l) pertain to the maintenance of
zecords that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (?) provide reasonable assurance that
fransactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
ontrols system over financial reporting and such internal financial controls over
fmancial reporting were operating effectively as at 315t March 2017, based on the internal
ontrol over financial reporting criteria established by the Company considering the
issential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporiing issued by the Institute of Chartered
Accountants of India.

For H.S.Ahuja & Co.
Chartered Accountants
(Firm’s Registration No: 000099N)
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Partner

Mem. No.095483

Place: New Delhi
Dated: 25t August,2017




JMD LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2017

Membership No. 095483
New Delhi, 25th August, 2017

Rajesh Soni
VP (Finance)

Harpreet Kaur
CFO

i As at As at
Particulars Ngtka o 31st March , 2017 31st March, 2016

1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 248,695,840 248,695,840
(b} Reserves and Surplus 3 645,402,638 601,285,955
{2} Non-Current Liabilities
(a) Long-Term Borrowings 4 284,162,579 444,324,268
(b) Other Long Term Liabilities 5 701,532,889 734,938,565
(c) Long Term Provisions 6 9,355,835 10,129,171
(3) Current Liabilities
{a) Short- Term Borrowings 7 20,222,378 24,214,785
{b)Current Maturities of Long Term Borrowings 8 241,033,245 131,361,858
(c) Trade Payables 9 485,133,312 506,799,726
(d) Other Current Liabilities g 1,773,210,731 1,802,360,163
(e) Short-Term Provisions 10 24,172,252 23,660,876

Total 4,432,921,699 4,527,771,207
ILASSETS
(1) Non-Current Assets
(a) Fixed Assets 11

Tangible assets 24,033,366 33,027,591

(b) Deferred Tax Assets 12 3,381,410 3,374,229
() Long term Loans and Advances 13 505,999,229 140,739,468
(2) Current Assets
(&) Current Investments 14 182,327,623 182,268,623
(b) Inventories 15 2,078,741,793 1,991,115,587
(c) Trade Receivables 16 1,498,715,921 1,520,645,135
(d) Cash and Bank Balances 17 49,068,536 48,744,943
(e} Short-term Loans and Advances 18 74,952,118 595,907,377
() Other Current Assets 19 15,701,703 11,948,254

Total 4,432,921,699 4,527,771,207
Significant Accounting Policies 1
Notes on Financial Statements 2-44
The notes referred to above forms an integral part of financial statements.
AS PCR OUR REPORT OF EVEN DATE ATTACHED
FOR H.S. Ahuja & Co. For and on behalf of the Board of
CHARTERED ACCOUNTANTS JMD Limited
(Firm's Registration No. : 000099N)

At 1A
¢ /'J \
P g
: Sunil Bedi ran Bedi
-~ Menaging Director Executive Director
\N—ﬂ‘\“ '5, (DIN: 00168714) (DIN: D0002097)

Jaswant Singh,~ © . ;“' N '-\ [ pak 0‘)67'
Partner “/// —_—

Rajeev Singal

Company Secretary




JIMD LMITED

STATE MENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars Note No 2016-17 2015-16
Revenue
Revenue from Operations 20 382,459,909 550,321,289
Other In0bme 21 11,912,999 14,960,351
Total Revenue 394,372,908 565,281,640
Expenses:
Cost of MTaterial Consumed,Construction & Other Project Cost 22 326,991,796 468,813,777
Changes #hinventories 23 (87,626,206) (75,194,892)
Employee tenefits Expense 24 42,271,130 51,406,090
Finance €osts 25 2,001,696 3,449,003
Deprecia®ion and Amortization Expense 26 5,760,903 7,852,752
Other Expotnses 27 36,683,934 44,519,294
Total Expenses 326,083,253 500,846,024
Profit before Tax 68,289,655 64,435,616
| Tax expe #ses:
(1) Curre ntTax 24,172,252 23,660,876
(2) Deferred Tax 7,181 (755,885)
Profit for the Year 44,124,584 41,530,625
Earning perequity share: 28
(1) Basic 1.77 1.67
(2) Diluted 1.77 1.67
Significan t Accounting Policies 1
Notes on Financial Statements 2-44

The notes referred to above farms an integral part of financial statements.

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR H. S.Ahuja & Co.

For and on behalf of the Board of

CHARTERED ACCOUNTANTS JMPD Limited
(Firm's Registration No. : 000099N)
e AP
2 Sunil Bedi Karan Bedi
r 7 ¥ Managing Director Executive Director
, : _ DIN: 00168714 DIN; 00002097
Jaswant Singh £
Partner

Membership No. 095483".
New Delhi, 25th August, 2017

VP (Finance) CFO

L.iid

Rajeev Singal
Company Secretary

Rajesh Soni Harpreet Kaur




JMD* UMITED

cASHAILOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2017

E—— Particulars As At 31.03.2017 As At 31.03.2016
(A) Cas ®llow from operating activities
Mot pm-fhhcfam Tax 68,289,655 64,435,516
Adjustr ™0t for:
a) Dep e Mation & Amortisation Expenses 5,160,903 7,852,152
) Prowe Bl lor Gratuity & Leave Fncashment 209,118 1,331,371
c) Finas & costs 2,001,696 2,974,141
d) Inter =¥ Income (4,358,449] (4,163,964)
o) Prof® 1Voss on Sale of Fixed Assets 36,323 12,843
Operat B mprofit before working capital changes 71,939,246 72,442,759
Adjuster e fur working capital changes:
a) (Ineee=9)/Decrease in Invenlories {87,626,206) (75,194,892)
h) (Incre=ite) /13 in trade receiveables 21,949,214 157,884,725
o) Hnere=ds)/Deciease in long term loans & advances [364,766,942) 8,674,999
¢} linere=an)/Dgerease In short term loans & advances 520,955,259 5,779,621
o) {lncre =8 /Decrease in other current assets (3,753,449) (3,586,662)
1) {Incres &9 /Decrease in current investments (59,000) -
) hngre = Beerease] o other lang term liabilities {33,405,676) 72,732,889
h) Incres <3 Dec ease ) in other fong term pravisions (773,336) 1603,061)
iy tnerees SeDecrease) in short term-provisians 511,376 (27,772,060}
i) Increzs Stl{Decrease) in trade payables (21,666,413) 131,969,469
k) Increaasy{Pecrease) in other current llabilities 80,521,955 (292,050,701)
Cash ge Neated from operations: 183,306,027 50,277,086
Incon €ty paid (24,410,091) (27,096,601)
J et Cas hliom Operating activities 158,895,936 28,180,485
1B) Cash How from Investing activities
a) Purch 256 of Fixed Assets - (523,318)
b) sule exlhxed Assets 3,225,000 75,000
¢} Intey ezt com 4,358,449 4,163,964
‘ Her Cas B investing uctivities 7,583,149 3,715,696
{] Cashr Flow from Financing activities:
al tang Torm Borrewings (160,161,689) {12,338,407)
b Short lom Bomowings [,992,407) (3,791,533)
o) Finomyae tosts (2,001,696) (2,074,141)
et Cash Genclated from Financing activities (166,155,792) (19,104,C81)
Mol (Decrease)/ increase in cash & cash equivalents 323,593 12,792,050
Opening cash balance & cash equivalents 48,744,943 35,952,893
Closing Cash balance & cash equivalents 49,068,536 48,744,943
et (Dec reaso}f Increase in cash & cash eguivalents 323,593 12,792,050

NCGTES:
) [ipures it brackels indicate cash outllow,

AS PER GUR REPORT OF EVEN DATE ATTACHED
FOR H. S.Ahuja & Co,

CHARTERED ACCOUNTANTS

(Firm's Registration No. : 000099N)

Jaswant Slngh"

Partner (
Membership Vo. 09548
New Delhi, 25th August, 201

1} It above Cash How statement has been prepared under the" Indirect Method" as set out
in AS-3 ssued by the Insititute of Chartered Accountants of India.

3} Previows years figures have been regroupad,/rearranged wherever considered necessary.

For & on behalf of the Board of
IMD Limited

P

Sunil Bedi
Managing Director
(DIN: 00168714)

S ot

Rajesh Soni Harpréet Kaur

VP (Finance)

)

an Bedi
Executive Director
(DIN: 00002097)

pa

Rajeev Sirigal
Company Secretary




JMD LIMITED
Notes to financial statements for the year ended 31st March, 2017

1. Significant Accounting Policies
a) Background
IMD Ltd, was registered and incorporated on 18,10.1989 under the Companies Act, 1956 and is primarily engag

promaotion, construction and development of integrated townships, residential & cormmercial complex, multist
houses, apariments, shopping malls, IT parks, hotels etc.

b) Basis of Accounting

The Financial Statements are prepared to comply in all aspects with the accounting standards notified by the Ci
Standards) Rules, read with Rule 7 to the Companies {Accounts) Rules 2014 in respect of section 133 to the Com
Financial Statements are prepared under the historical cost convention, on an accrual basis of accounting.The
applied are consistent with those used in the previous year.

t) Use of Estimates

The preparation of financial statements requires estimates/assumptions to be made that affect the reported a
liabilities as at the date of the financial statements and the reported amount of revenues and expenses during the
assumptions used in preparation of financial statements are prudent & reasonable, the difference, it any, betwe
and the estimate are recognized in the perlod in which the results are materialized.

d) Tangible Fixed Assets
fixed assets are stated at cost of acquisition less accumulated depreciation, Cost includes purchase price and all ot
io bring the assets to its working condition for its intended use.

¢} Depreciation on tangible fixed assets

bepreciation is provided on all assets on written down value method over the useful lives and in the manner presc
inder Schedule Il to the Companies Act,2013. Depreciation on assets purchased/sold during the year is provided on
basis from/upto the date of addition or disposal as the case may be. The depreciation has been worked out on the
Ihformation provided by the management in respect of the additon to assets during the previous years.

f| Revenue Recognition
a3 Revenue from projects is recognized on the basis of Percentage Completion Method of accounting. Reve
relation to booked areas only. The stage of completion of Construction activity taken as certified by the manageme

bl The estimates of the projected revenues, projected profits, projected costs, cost to completion and the forese
reviwed periodically by the management and any effect of changes in estimates is recognized in the period in whict
aetermined.

b)  Income from license fee (rental income is recognized on accrual basis in accordance with the terms of agreem
[Tanant).

¢l Interest income is recognized on accrual basis.

dl  The Interest on delayed payment and maintenance charges are accounted for on realization due to uncertaint
same.

e| Service tax is paid regularly except on rent received from certain parties, who are expressly not paying the san

g) Cost of Construction/ Development

Cost of construction/development incurred, is charged to Statement of profit and loss in propertion to proje
yemaining cost is carried as closing stock of work in progress. Adjustments, if any required are made on complet
prejects,




h) Iventories
Inv “€itory comprises completed properties for sale and properties under construction (work in progress)

a) Completed unsold inventory is valued at lower of cost or net realizable value. Cost is determined by including cost of land,
ma terials, services and other related overheads.

b)  Work in progress is valued at cost, which comprises cost of land, materials, services and direct overheads related to projects
uncler construction,

i) Wixation

Tax &pense comprises of current tax and deferred tax . Current tax is the amount of tax payable as determined in accordance with
the: Provisions of the Income Tax Act, 1961. Deferred tax assets and liabilities are recognized for the future tax consequences of timing
diff ®iences, subject to the consideration of prudence. Deferred tax assets and liabilities are measured using the tax rates enacted or
subr stantively enacted by the balance sheet date,

j) P"rovisions and Contingencies

A P ruvision is recognized when an enterprise has a present obligation as a result of past events and it is probable that an outflow of
resurces will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are determined
bas®l on management estimates required to settle the obligation at the balance sheet date and adjusted to reflect the current
mariagement estimates. Contingent Liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither
recOgnised nor disclosed in the financial statements.

k) Investments

Investments are classified as non-current or current,based on management's Intention at the time of purchasefinvestment.
Invezstments that are readily realisable and intended to be held for more than a year are classified as Long term investments, All other
investments are classified as Current Investments.Current investments are stated at lower of cost and fair value. Long term
1) Employee Benefits

The liability to the provident fund is paid directly to the Provident Fund Commissioner and the company’s contributions are charged
to the revenue every year. The gratuity and other statuory dues are paid to the employees at the time of their retirement or as and
whenthey leave the organization. However, the company’s liability in respect of gratuity is provided for in the statement of profit and
loss on estimated basis as certified by the management.

m) Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset are considered as part of the cost
of that asset. Other Borrowing Costs are treated as period cost and charged to the profit and loss statement in the year in which

incurred,
n) Foreign Currency transactions

Transactions in foreign currencies are recognized in the reporting currency at the Prevailing exchange rates on the transaction dates,

o) lmpairment of Assets
At each Balance Sheet date, the company reviews the carrying amount of its fixed assets to determine whether there is any indication
that these assets suffered an impairment loss and no such impairment loss has been recognized during the year.

p) Earnings Per Share
The earning per share has been computed in accordance with the requirement of Accounting Standard-20 on 'Earning Per Share'as
issued by the Companies(Accounting Standards) Rule,2006.




JMP LIMITED
Not#;s to financial statements for the year ended 31st March, 2017

2. Shere Capital

As at 31st March , 2017 As at 31st March, 2016

AUTHOMNZED CAPITAL
5,00,00,00 (31st March, 2016 : 5,00,00,000) Equity Shares of Rs, 10/- 500,000,000 500,000,000
each.

500,000,000 500,000,000
ISSUEL2.SUBSCRIBED & PAID UP CAPITAL
2,48,62,184 (31st March, 2016: 2,48,69,584 )Equity Shares of Rs. 10/- 248,695,840 248,695,840
each, fuly paid up.
Total Issted, subscribed and fully paid up capital 248,695,840 248,695,840

a) Recenciliation of the shares outstanding at the beginning and at the end of the year.

As at 31st March , 2017

As at 31st March, 2016

No Rs No Rs
Equity shares at the beginning of the year. 24,869,584 248,695,840 24,869,584 248,695,840
Issued during the year on preferential allotment in terms of - ~ - -
unlisted Public companies ( Preferential Allotment
Rules, 2003)
Qutstanding at the end of the year 24,869,584 248,695,840 24,869,584 248,695,840

b) Terms/rights attached to Equity shares

The corpany has only one class of equity shares having a par value of Rs.10/- per share.Each holder of equity shares is entitled

for ane vote per share held.
¢} Sharesheld by Group Companies

Out of the equity shares issued by the company, shares held by the group companies company are as under:

As at 31st March , 2017 As at 31st March, 2016
No % holding No % holding
Keystone Buildtech Pvt. Ltd. 8,800,000 35.38% 8,800,000 35.38%
Destiny Housing Pyt Ltd. 11,948,420 48.04% 11,948,420 48,04%
20,748,420 83.42% 20,748,420 83.42%
d) Details of shareholders holding more than 5% of the aggregate shares in the Company in all folios.
As at 31st March , 2017 As at 31st March, 2016
No % holding No % holding
Equity share of Rs 10/~ each fully paid
Sunil Bedi* 3,693,043 14.85 3,693,043 14.85
Keystone Buildtech Pvt. Ltd. 8,800,000 35.38 8,800,000 35.38
Destiny Housing Pvt, Ltd, 11,948,420 48.04 11,948,420 48.04
24,441,463 98.27 24,441,463 08.27

* Included 50,000 shares jointly with Om Arora




JMB LIMITED
Not#s to financial statements for the year ended 31st March, 2017

3. Re=eves & Surplus

As at 31st March , 2017 As at 31st March, 2016

a)Gene=Ta Reserve
Balanc* brought forward from previous year 36,929,787 36,929,787
Add: Teaisferred from Statement of Profit and Loss - B,

36,929,787 36,929,787

b) Shar® Premium 112,364,780 112,364,780
¢) Surpz lusin Statement of Profit and Loss
Balance brought forward from previous year 451,991,388 410,460,763
Add: Profit for the year 44,124,584 41,530,625
Less: retome tax Adjustment 7,901 .

496,108,071 451,991,388
Total R €serves & Surplus ( a+b+c) 645,402,638 601,285,955
4. Lorng Term Borrowings

As at 31st March , 2017 As art 31st March, 2016

Secured
Term Loans
- From Banks 284,162,579 444,324,268
Total long term borrowings 284,162,579 444,324,268

4.1 Vehicle Joans taken from banks are secured by way of hypothecation of vehicles financed and are repayable in equated monthly installments
gver the tennure of the loan.

4.2 Term Loan from Oriental Bank Of Commerce of Rs.42.26 crores (P.Y.Rs.47.63 crores) for construction of Suburbio project is secured against first
charge on the present and future fixed assets of the project including mortgage of land and building of the Suburbio project at Sohna Road-
Gurgaon, Farm Land at Village Fatehpur Beri Tehsil Mehrauli, New Delhi & Personal Guarantee of Directors. The loan is further secured by way of
equitable mortgage of immovable properties and Corporate Guarantees given by some of the related Companies as mentioned in terms of approval
of the loan,

4.3 Term Loan from Oriental Bank Of Commerce of Rs.9.97 (P.Y. Rs. 9.06 crores) for Services of JMD Empire project is primarily secured by
Negative Lien over Block - A of JIMD Empore, Sector- 62, Gurgoan. Further secured by equitable mortgage of farm land at Village Dera Mandi,
Mehrauli, New Delhi, Farm Land at Village Fatehpur Beri Tehsil Mehrauli, New Delhi & Personal Guarantee of Directors.

5. Other Long -Term Liabilities

As at 31st March , 2017 As at 31st March, 2016
Others
Retention Money 34,518,869 49,696,918
Security Deposit 205,242,955 195,806,287
Project Booking & Venture 461,771,065 489,435,360
701,532,889 734,938,565




JMD LIMITED

Note&s to financial statements for the year ended 31st March, 2017

6. Lor3g-term Provisions

Provisi 01 for employee benefits
GratuifyPayable
Leave Enzashment Payable

7. Shon Term Borrowings

Secured
~from Bink
- Owrerdraft

As at 31st March , 2017 As at 31st March, 2016
5,893,015 6,503,758
3,462,820 3,625,413
9,355,835 10,129,171
20,222,378 24,214,785
20,222,378 24,214,785

7.1 Sec wed loan for working facility viz Overdraft is secured by way of Hypothecation of stock lying at Suburbio project at Gurgaon and
receiva bles. |t is further secured by way of personal guarantee of Directors and corporate guarantee of related parties.lt is repayable on demand.

8. Current Maturities of Long Term Borrowings

Secured

Term Loins
- From Banks

9. Other Current Liabifities

Trade Pavables
Others

Other Payables
Retention Money
Booking & Advance from Customer
Security Deposit
Earnest Money
Others
Statutory Remmitance Payable

Salary Payable
Expenses Payable
Others

10. Short Term Provisions

Others
Provision for Taxation

As at 31st March, 2017

As at 31st March, 2016

241,033,245 131,361,858
241,033,245 131,361,858
As at 31st March , 2017 As at 31st March, 2016
485,133,312 506,799,726
6,359,974 6,481,524
1,601,892,457 1,638,810,047
157,263,487 147,687,962
z 3,536,202
3,618,301 1,577,522
2,569,910 3,589,625
1,191,601 363,781
315,000 313,500
1,773,210,731 1,802,360,163
As at 31st March , 2017 As at 31st March, 2016
24,172,252 23,660,876
24,172,252 23,660,876




AN 1R

to financial statements for the year ended 31st March, 2017

ible Fixed Assets
Gross Block Depreciation Net Block
Particulars Value at the | Additions during| Deductions Value atthe |Additions during| Deductions |T\fto reserve & WDV as on WDV as on
g : Value at the end > 5 Value at the end
Begininng the year during the year Begininng the year during the year surplus 31.03.2017 31.3.20156
A\ssets
ilding 11,052,489 - - 11,052,483 6,157,567 274,018 - - 6,431,585 4,620,904 4,894,922
& Fixtures 5,437,299 - - 5,437,298 5,093,648 101,855 - - 5,195,503 241,796 343,651
Zars) 52,172,603 - 6,435,933 45,736,670 30,266,677 4,075,187 3,202,611 - 31,143,253 14,583,417 21,905,926
achinery 16,502,334 - - 16,502,334 10,719,843 1,269,032 - - 11,988,875 4,513,455 5,782,491
including software 6,595,837 - - 6,595,837 6,495,236 36,811 - 6,532,047 63,790 100,601
ow Rs. 5000/- 54,985 - - 54,985 54,985 - - - 54,985 - -
Total (current year) 91,815,547 - 6,435,933 85,379,614 58,787,956 5,760,903 3,202,611 - 61,346,248 24,033,366 33,027,591
Previour Year 92,175,744 523,318 887,515 91,815,547 51,734,876 7,852,752 798,672 - 58,787,956 33,027,591 40,444,868




IMD LIMITED

Notes to financial statements for the yvear ended 31st March, 2017

12. Deferred Tax Assets/Liabilities(Net)

i) Deferred tax assets and liabilities are being offset as they relate to taxes on income levied by the same governing taxation laws.
b)  Break upof deferred tax assets/liabilities and reconciliation of current year tax charge is as follows

Deferred Tax Assets

eni ce
Arising out of timing difference
lax impact of differences between carrying amount of fixed
issets in the financial statements and the income tax

(A)
Arising out of timing difference
‘ax impact of expenses charged in the financial statements but
illowable as deductions in future years under income tax

(B)

liet Deferred Tax Assets/Liability (A+B)

13. Long Term Loans and Advances

Unsecured, Considered Good unless otherwise state
Trade Advances

Security Deposits

Other Loans & Advances

14, Current Investment

Trade,Unguoted,at cost
Investment In Equity Instruments
In subsdiaries,

25,59,000(31st March, 2016: 25,59,000) Equity Shares of Rs 10/- each

fully paid up in Balprada Hotels & Hospitality Pvt. Ltd.

3,098,700 {315t March, 2016:3,09,700} Eqity Shares of Rs 10/- each

fully paid up in New Helghts Buildcon Pvt, Ltd.
100 (31st March, 2016:100) Eqity Shares of 500 A.E.D each
fully paid up in JMD R E D & General Trading Ltd.

Trade,Unguoted,at cost
Investment In Equity Instruments
In associates

5,48,800(315t March, 2016: 9,800) Equity Shares of Rs 10/- each fully
paid up in Maxgrow Finlease Pvt. Ltd.(includes 5,39,000 bonus equity shares)
10,000(31st March, 2016: 10,000) Equity Shares of Rs 100/- each fully

paid up in Focus Enperprises Pvt, Ltd.

1,00,000 {31st March, 2016:1,00,000) Egity Shares of Rs 10/- each

fully paid up in Alpha Finport Services Pvt. Ltd.

Agricultural Land - Fatehpur Beri,Mahrauli,
Institutional Plot at Faridabad

Royal Pine Apartments - Ranikhet

Area at Regent Square (Café Sound of Music)

As at 31st March , 2017 —I As at 315t March, 2016
3,374,229 2,618,344
7,181 457,795
3,381,410 3,076,139
- 298,090
- 298,000
3,381,410 3,374,229
As at 31st March , 2017 As at 31st March, 2016
- 3,050,800
69,630,532 69,845,812
436,368,697 67,847,856
505,999,229 140,739,468
As at 31st March , 2017 As at 31st March, 2016
127,950,000 127,950,000
4,802,000 4,802,000
574,300 574,300
98,000 98,000
300,000 300,000
300,000 300,000
995,000 998,000
34,086,300 34,027,300
468,750 468,750
- 12,750,273 12,750,273
182,327,623 182,268,623




JMD LIMITED

Notes to financial statements for the year ended 31st March, 2017

15. Inventories

Closing Inventery

16. Trade Recievables

| Unsecured, Considered Good unless otherwise stated)
Dutstanding for more than six months

Dthers

17, Cash & Bank Balances
Balances with banks:
On current accounts

Cash-on-Hand

Other Bank Balances

Fixed deposits with original maturity for more than 3months less than 12 months

Held as margin money

Total [A + B ]

18. Short Terms Loans and Advances

(Unsecured,Considered good unless otherwise stated)
Others

Trade Advances

Staff Advances

Taxes (Income Tax)

Advance against Supply

19. Other Current Assets

Accrued Interest on FOR

Sub Total (A)

Sub Total (B)

As at 31st March , 2017

As at 31st March, 2016

2,078,741,793 1,991,115,587
2,078,741,793 1,991,115,587
As at 31st March , 2017 As at 31st March, 2016
226,683,903 169,831,597
1,272,032,017 1,350,813,538
1,498,715,921 1,520,645,135
As at 31st March, 2017 As gt 31st March, 2016
2,089,776 181,901
3,492,208 2,703,115
5,581,983 2,885,016
- 2,373,374
43,486,553 43,486,553
43,486,553 45,859,927
49,068,536 48,744,943
As at 31st March, 2017 As at 31st March, 2016
- 512,668,688
2,392,749 1,772,253
72,559,369 52,888,020
" 28,578,416
74,952,118 595,907,377
As at 31st March , 2017 As at 31st March, 2016
15,701,703 11,948,254
15,701,703 11,948,254




JIVED LIMITED

No i¢s to financial statements for the year ended 31st March, 2017

20. Revenue from Operations

Reve ¥lla from Land, Plots and Constructed Properties
Rent&l ncome

21, Other Income

Intereston FDR's
Other faceipts

22.Co%t of Material Consumed,Construction & Other Project Cost

Build ¥ ng Materials Purchased
Projectfinancial Charges
ProjectApproval & Sanction Charges
Projectlonstruction Charges
Professonal & Legal Expenses
Other Poject Expenses

23. Change in Inventories of Finished stock and Project in Progress

Closing/nventories

Opening Inventories

24. Employee Benefits Expense

Salaries, Wages & Benefits
Contribution to Provident fund & other funds
Staff Welfare & Benefits

25. Finance Cost

Intereston Bank
Interest on Others

26, Depreciation and Amortization expense

Beprecition

| 2016-17 2015-16
310,689,733 483,664,183
71,770,176 66,657,106
382,459,909 550,321,289
2016-17 201516
4,358,449 4,163,964
7,554,550 10,796,387
11,912,999 14,960,351
| 2016-17 2015-16
66,769,828 95,790,287
73,792,353 87,129,598
17,115,095 94,500,217
126,762,939 128,536,706
631,248 201,835
41,920,333 62,655,134
326,991,796 468,813,777
[ 2016-17 2015-16
2,078,741,793 1,991,115,587
1,991,115,587 1,915,920,695
(87,626,206) (75,194,892)
| 2016-17 2015-16
39,936,134 46,879,641
1,229,527 1,889,587
1,105,469 2,636,862
42,271,130 51,406,090
2016-17 2015-16
601,616 1,242,149
1,400,080 2,206,854
2,001,696 3,449,003
| 2016-17 2015-16
5,760,903 7,852,752
5,760,903 7,852,752




JVID LIMITED

Nortes to financial statements for the year ended 31st March, 2017
27. Other Expenses

[ 2016-17 [ 2015-16
Othérs Expenses
Advertisement Expenses 1,060,934 937,170
AuditFees 345,000 300,000
Bank Charges 171,931 299,797
Comgosition Charges 224,000 248,000
Busiress Meetings & Promotion 458,977 1,885,863
Charily & Donation 80,574 145,801
Comguter Repair & Maintenance Exp. 121,862 1,173,017
Conveyance 364,324 626,004
Direclors Remuneration 6,000,000 6,000,000
Directors Tour & Travelling 1,497,130 3,172,647
Electricity & Water Charges 140,210 708,183
Festival Expenses 14,455 289,724
Filing Feas 97,950 84,130
Insurdnce expenses 995,862 1,284,443
Legal & Professional Expenses 9,312,277 3,916,380
Corporate Social Expenses 53,915 43,635
Loss an Sale of Car 111,346 12,843
Membership,Subscriptions & Periodicals 595,740 167,495
Office Maintenance 731,260 1,281,170
Enviromental expenses 593,582 778,756
Postage , Courierd Cartage 45,430 84,127
Printing & Stationary 43,766 119,308
Property Tax 1,568,867 5,617,040
Rates, Fees & Taxes 444,755 106,481
Rent Paid 5,864,187 7,155,756
Repair & Maintenance- Building = 538,954
Repair & Maintenance- Machinery 99,557 319,530
Repair & Maintenance- Qthers 435,302 214,285
Telephone Expenses 1,067,455 1,355,776
Tour & Travelling 274,800 714,385
Vehicle Running & Maintenance 3,808,576 4,893,944
Miscellaneous Expenses 8,870 8,650
staff Recruitment Expenses 50,000 36,000
36,683,934 44,519,294
27A. Payment to Auditor
As auditors
Audit fees 265,000 220,000
Tax Audit 80,000 £0,000
345,000 300,000
28. Earning Per Share 2016-17 2015-16

Basic earning per share is calculated by dividing the net profit for the period attributable Lo equity shareholders by the weighted average number of equity

Net Profit after tax 44,124,584 41,530,625

Weighted average no of shares outstanding 24,869,584 24,869,584
(Equity shares of Rs 10 each)

Basis/Diluted Earning per share 1.77 1.67




JMD EIMITED
Notes lo financial statements for the year ended 31st March, 2017

29, Unsetured Loans
The comp2y does not have any unsecured loans during the year.

30. Subs iiary/Associates Companies
The fallow"g are the Subsidiary/Assoclate campanles -

Country of Extent of Holding as on
Name of Company IncorEm:liun 31.03.1;m

Subsidiary

Balprada Hitels and Hospitality Services Pyt. Ltd. India 97.45%

New Heigh' Buildcon Put, Ltd. India 59.50%

Imd RE.D. & General Trading Co. Dubai 100.00%
Associates

Alpha Finpo 't Services Pyl Ltd, India 47,62%
Maxgrow Falease Pul. Ltd, India 35.63%

Focus Ente='prises Pvt, Ltd, India 31.25%

31, curreritassets, loans and advances have been stated at realizable value In ordinary course of business.

32, Balanct in the accounts of Sundry Debtors, Sundry Creditors and Loans & Advances are subject to their confirmation from the respective parties.

33. Sundry Debtors and lLoans & Advances are unsecured but considered good.

34. Contingent Liabilities
(Amount in Lacs)
As at 31st Asat 31st March
Particula L
it March , 2017 2016
Claims against the company not acknowliedged as debt. 907.35 853,22
Guarantees provided by Bank to various government autharities.(Secured by 15% Fixed Deposits) 793.29 937
Corporate Guarantees provided on behalf of subsidiary cornpany to the bankers guaranteeing repayment of loan. 12600 14700
Guarantees provided by Bank to various government authorities {Secured by 100% Fixed Deposits) 12342 7752
Guarantees provided by Bank to various government authorities {Secured by 25% Fixed Deposits) 620.08 764.95
Disputed Tax amounts:~ Income Tax 91.67 91567
Disputed Tax amounts:- Service Tax 440.73 440.73
35. Expenditure in Foreign Currency
(Amount in Rs.)
Particulars 2016-17 2015-16
Travelling 912,127 2,740,507
Business Promaotion 16,304 405,692
36. Earning In Foreign Exchange: NIL(Previous Year Rs.MIL)
37. CF. Value of imports
Particulars 2016-17 2015-16
Purchase of Materials NIL NiL

38, Corporate Social Responsibility

In terms of provisions of Section 135 of the companies Act, 2013, the company Is required to spend a sum of Rs, 14,85,285/-, being 2% of average net profit of last

three years towards Corporate Sacial Responsibility{CSR) during the financial year 2016-17.The C yls

is CSR and has already constituted a

CSR committee to irplement the same and is in the process of identifying and carrying out suitable and sustainable CSR activities, which would be In conformity

with legal requirements at an early date.




JVD EIMITED

Notes o financial statements for the year ended 31st March, 2017

39. RELATED PARTIES DISCLOSURES
I. Related Farties are classified as:
(). subsicdary Companies

1. Balpard #Hotels & Hospitality Private Limited

2. New He lihits Buildcon Private Limited
3. IMD R.E . & General Trading Co

(B). Assoc#ie Companies

1. Alpha FiTport Services Private Limited
2. Maxgro# Finlease Private Limited

3. Focus Erterprises Private Limited

{C}. Entitie* having significant influence:
1. Keyston£ Bulldtech Private Limited
2. Destiny Hausing Private Limited

(D} Entitietover which key managerial personnel or their relatives exercises significant influence

1L IME Maintenance Services Private Limited
2, Vishwas Reality Private Limited

3. Helghtstar Infrastructure Private Limited
4. Nooreer Advertising Private Limited

5. Bliss Suptrstructures Private Limited

(E). key B f I and Their

1. Mr. SunilBedi

2. Mr. KaranBed|

3. Mrs. Pinky Bedi

4. Ms. Harpreet Kaur
5. Mr. Rajeey Singal
6. Mr. Karam Bedi

1. Summary of related parties transactions/ outstanding amount are as under:

(A). Subsidiary € i

Transaction During

Name of Related Parties Nature of Transactions the Year Outstanding Balance {Rs.)
(Rs.)
Investment in Shares Nl 32,7920, 000
Ralprada Hotels & Hospitality Services Put. Ltd = Zzt;%l,ag - [;::: ::ﬁg:)
d ivabl ¥ B b
s RGeS (12,99,90,000) (1,05,65,72,357)
Investment in Nit 5,74,300
IMD R.E.D & General Trading C d N
i shares (nil} (5,74,300)
Investment In Shares o aga000
€
i {48,02,000
s Buildeon Py, Ltd (Nif) 4,02,000)
B — Trade Recelvables 1,32.82,627 26,82,58,554
(3,13,12,050) {28,42,41,181)




JMD RIMITED

Notes to financial statements for the year ended 31st March, 2017

(B). Assoc kte Compani

Transaction During

Name of Pelated Parties Nature of Transactions the Year Outstanding Balance (Rs.)
(Rs)
Nil 3,00,000
Investrment in Shares
Alpha Finport Services Pyt.Ltd. ) 1‘,:?2‘?322
Trade Payabl 2,76,076 (2,50,000 Fiad
iy iy { : {1,90,50,000]
Investment in Shares i 25000
Maxgrow Finlease Pvt. Ltd, i t:{? (98,000)
Trade Payabil ) 5,54,71,549 (5,54,71,549
rade Payables (il [ )
Investment in Shares Ne 3.00,000
) Mil) (2.00,000]
Focus Enterprises Put. Ltd. { A
ocus Enterprises Put. Lt Frade Payables 2,59,797 62,959,349
able,
(il (65,59,146}

(C). Entities having significant influence:

Transaction During

Issue of Shares

Name of Related Parties Nature of Transactions the Year Outstanding Balance (Rs.)
(Rs.)
Keystone Buildetech Buildteeh Pyt Ltd. Issue of Shares I:::J 8,80,00,000 (8,80,00,000)
Nil 2,16,00,000
Trade Payables i
Destiny Housing Pyt Ltd (nil) (2,16,00,000)
Nil 11,94,84,200

i)

(11.94,84,200)

D). Entities over which key ma

rial personnel or thelr relatives exercises sl

ificant

influence

Transaction During

Name of Related Parties Nature of Transactions the Year Outstanding Balance [Rs.)
(Rs.)
9,19,97,534 29,84,33,598
IMD Maint Services PvL. Ltd Lo
aintenance Services Pyl Trade Payables (10,11 70,992 (20,64,36,064)
. il 95,00,000,
Vishwas Reality Pyt Ltd d ivabl F
iy TradeRecelvables {11y (95,00,000)
50,00,000
Helghtstar Infrastructure Pvt. Ltd, Trade Recelvables INjIO 1,50,00,000 (2,00,00,000}
Nil 53,37,750
Advertising Pvt. Ltd. i
Nooreen Advertising Trade Payables (1,62,250) (53,37,750)
Nil
Bliss Superstructures Pye, Ltd, Trade Payables (4 ?IL]1] 81,55,899  (81,55899)

(E}. Key Management Personnel and Their es

Transaction During

Name of Related Parties Nature of Transactions the Year Outstanding Balance (Rs.)
Rs.)
M, Sunil Bed| 24,00,000 ”
1,53,25 nil
(Managing Director} Hemimeration Fald {24,00,000) B30 (N
{ssue of Shares il 784,30,420
(Nil) (3.64,30,430)
2,40,000
Rent Paid -
(2,40,000)
Wit Katan Bedt 18,00,000 =
R tion Faid 1,15,080 Wil
(Exectitive Director) bl U, (18,00,000) il
Issue of Shares Ni! 30,453,180
(il {30,45,190)
7,64,940
R -
ent Pald (8.11,300)
Mrs. Pinky Bedi : 18,00,000 3,02.84,974
{Director) Remueration Pald {18,00,000) (2.91,22,734)
il
29,730
Issue of Shares il 12,29,730 (12,29,730)
2,40,000
Rent Paid -
e {2,40,000)
Karam Bedi Rent Paid 4,03,535
|{ Relative Of Director) i 14,37,368) )

Figures in bracket represents those of previous years.
These transactions are on arm length basls and in ordinary course of action




JMD LIMITED

Notes to financial statements for the year ended 31st March, 2017

40.During the year, the company had specified bank notes or other denomination note as defined in MCA
notification G.S.R. 308 ('E) Dated March 31st 2017 on the details of Spefied Bank Notes (SBN) held and
transacted during the period from November 8th, 2016 to December 30th 2016. The denomination wise SENs and

other nates as per the natification is ghven belaw: (Figures in INR)
| DENOMINATION OF NOTES 5BNs * OTHER TOTAL

CLOSING CASH IN HAND AS ON 08.11.2016 1,200,000 328,952 1,528,952
{+) PERMITTED RECEIPTS - 1,600,000 1,600,000
{-) PERMITTED PAYMENTS - 881,622 881,622
(-} AMOUNT DEPOSITED IN BANK 1,200,000 < 1,200,000
CLOSING CASH IN HAND AS ON 30.12.2016 - 1,047,330 1,047,330

¥ For the purposes of this clause, the term "Specified bank Notes " shall have the same meaning provided in
the Natification of Gevernment of India, in the ministry of Finance , Department of Economic Affiars number
5.0.3407('E) dated 08th November 2016,

A1. The Liability of service tax payable during the year has not been provided for.

42, Sundry Creditors {Due to Micro, Small & Medium Scale Enterprises)

The company is in the process of identifying the creditors which are covered under the Micro, Small and Medium Enterprises Development Act,
2006. Pending such determination, the amount due to any such enterprises including interest thereon, has not been separately disclosed.

43, Segment Information

The company has a single segment namely "Real Estate". Therefore, the company's Business does not fall under different business segment defined
by AS-17-"Segmental Reporting” issued by ICAI

44.Previous year's figures

The previous year's figures have been regrouped rearranged and reclassified wherever considered necessary to confirm to this year's classification.

The note no.d-44 referred to-above forms an integral part of financial statements,

FOR H. 5. Ahuja 8 Co. For and on behalf of the Board of

CHARTERED ACCOUNTANTS IMD Limited
(Firm's Registration No, : 000099N) i
Sunil Bedi Karan Bedi
Managing Director Executive Director

4-' \ NW {DIN: 00168714) (DIN: 00002097)
Jaswant Singh " "E\ B\ ak L\ w 6‘/
Partner S // —
Membership No. 095483 Rajesh sd‘rf Harpreet Kaur Rajeev Singal
New Delhi, 25¢th August, 2017 VP (Finance) CFO Company Secretary




