ARORA & BANSAL

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To
The Members
Splendor Landbase Limited

Report on Standalone Financial Statements

We have audited the accompanying Standalone Financial Statements of M/s Splendor Landbase
Limited, which comprises the Balance Sheet as at 315 March 2017, the Statement of Profit & Loss
and cash flow statement for the period ended and a summary of significant accounting policies

and other explanatory information.

Management’g_ﬁesponsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
sfatements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specilied under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
in accordance with the provisions of the Act for safeguarding the assels of the
preventing and detecting lrauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prodent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, refevant to the preparation and presentation of the financial statements
that give a true and fair view and are free {rom material misstatement, whether due to fraud or

error,

accounting records
Company and for i

Aunditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Acl, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder and the Order under Section 143 (11) of the Act. We
conducted our audit in accordance with Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s inlernal control. An audit also includes evaluating the appropriateness of accounting
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policies used and the reasonableness of the accounting estimates made by company’s Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
basis for our audit opinion on the standajone financial statements.

Opinion

n our opinion and to the best of our information and according to the explanation given (o us,
the aforesaid stardalone financial statements give the jnformation required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its
profit for the year ended on that date.

Report on other Legal & Regulatory Requirements

1} As required by the Companies (Auditor's Report) Order, 2016 issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act,
2013, and on the basis of such checks of the books and records of the company as we
considered appropriate and according to the information and explanations given Lo us,
we give in the “Annexure A” statement specified in paragraph 3 and 4 of the said order.

2) Asrequired by Section 143 {3) of the Act, we report that:-

(a) We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our Audit;

(b) In our opinion, proper books of account as required by law have been kept by the
company as far as appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow statements dealt with
by this report are in agreement with the books of accounts.

{d) In our opinion, the afaresaid standalone financial stalemenls comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on 31gt
March, 2017 taken on record by the Board of Directors, none of the directars ic
disqualitied as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of internal financial controls over financial reporting of
the Company and operating effertiveness of such couleoly by spplicable w Uw
company as per “ Annexure R and

(8) With respect 1o the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our épinion and
to the best of our information and according to the explanations given to us:-

i) The Company does not have any pending litigations which would impact
its financial position except mentioned in Notes 2{xi) to the financiai

statements.
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Chartered Accountants
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ANNEXURE-~A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF “SPLENDOR LANDBASE
LIMITED.” - REPORT UNDER THE COMPANIES (AUDITOR’S REPORT) ORDER,
2016. ‘

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we state that: -

I (a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

{b) The Company has a regular programme of physical verification of s fived assols by
which fixed assets are verified in phased manner, In accordance with this programme,
certain fixed assets were verified during the year and no material discrepancies weve
noticed on such verification. In our opimion, this periodicity of physical verification is
reasonable having regard to the size of [he com pany and the nature of its assets.

(¢} According to information & explanation given to us and on the basis of our
examination of the records of the com pany, the Company has no immoveable properties.

if, (a) Physical verification of inventory has been conducted at reasonable intervals by the
managemendt.

{b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business, '

(¢) The company has maintained proper inventory records, which is valued at cost or
market value, whichever is lower. The inventorics, including goads. stores and apares are
vatued using the 'First in First out’ {(H1FO) method.

il The company has not granted any loans, secured or unsecured to companies, firms ox
other parties covered in the register maintained under section 189 of the Companies Act.

iv. As per our ohservation, the company has not complied with the provisions of section 185
and 186 of the act with respect to the loans, investments, guarantees and securities during

the year under reference.

V. in our opinion and according to the information and explanations given to us, the

Company has not accepled deposits and there is, no contravention of Directives issued by
Reserve Bank of India and the provisions of section 73 to 76 ur any other relevant
provisions of the Act and the rules framed there under, wherever applicable except where

the Advance against booking became due were not repaid during the year,

VI The central government has not prescribed maintenance of cost records under section
148(1) of the Companies Act 2013.

vii.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounted deduct/ accrued in the books of
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viii,

IX.

X,

X1,

xiii.

xiv,

KV,

accounts in respect of undisputed statulory dues such as service tax, TDS and WCT dues
have not been regularly deposited during the vear by the company with the appropriate
authorities.

(a) According to the information and explanation given to us, the undisputed amounts
payable in respect of Service Tax, TDS and WCT were in arrears, as at 31 March,2017 are
as follows:

Particulars T T FAount
| Service Tax i ‘ 1,9581,679 /. -
| Swatch Bharat Cess 16,23,557 /-

| Krishi Kalyan Cess 19,04,368 /-

| TDS on Salary ' | 8,72,231/- )
| TDS on Others '  7838153/-
DS on VAT  11516489/-
| Haryana VAT ls70Lmey.

The Company does have loans or borrowings from any financial institution, banks,
governments or debenture holders and the company has not made any default in

repayment thereof during the vear.
pay £ ¥

The Company has applied the moneys taken by way of term loans for the purpose for
which it was raised.

Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud by the com pany or any fraud on the company by its
officers or employees has been noticed or reported during the course of our audit, that
causes the financial statements to be materially misstated. ‘

According to the information and explanations given to us and based on our examination
of the records of the Company, the company has paid Managerial remuneration
amounting to Ra. 41, 87,700/~ dutiuy, Gwe year,

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xif) of the Order is not
applicable,

According to the information and explanations given to us and based upon the audit
procedures performed and according to the information and explanations given to us, all
transactions with related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
statements etc. as required by the applicable accounting standards.

According to the information and explanations given o wi and based an oanr examination
ol Ui teeords of the Company, the company has nat made any preferential allotment or
privale placement of shares or fully or partly convertible debentures during the year
under review,

According (o e information and explanations given to us and based on our examination
of the records of the Company, the company has not entered into any non-cash



‘transactions with directors or persons connected with him., Accordingly, paragraph 3(xv)
of the Order is not applicable.

xvi. The company is not required to be registered under section 451A of the Reserve Bank of

India Act1934.

For Arora & Bansal
» Chartered Accountants
]FRN Na., 003368N
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Rajesh Arora E] iy
{Partner)
M. No. 081884

Place: New Delhi
Date: Jo/ofifoc |77



ANNEXURE - B, TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF “SPLENDOR LANDBASE

LIMITED”

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

"We have audited the internal financial controls over financial reporting of “SPLENDOR
LANDBASE LIMITED” as of 31 March 2017 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.”

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining inlernal financial
controls based on the internal control over finuncial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants  of  India (ICAT). These responsibilities  include  the degign,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensu ring the orderly and efficient conduct of ity business, including adherence to
company’s policies, the safeguarding of its assels, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as reuired under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controis Over Financial Reporting {the “Guidance
Note™) and the Standards on Aud iting, issued by ICAI 'and deemed to be prescribed under
sectiom T43{10) of the Companies Act, 2013, to the extont applicable to an audit of internal
financial controls, hoth applicable to an audit of Internal Financial Controls and, boll issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note reduiire
that we comply with ethical requirements and plan and perform the audit o obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls gver Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
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financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in-reasonable detail,
accuralely and fairly reflect the fransactions and dispositions of the assets of the company; (2)
provide reasonable assurance that fransactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and  expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over I nancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or Improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial contro] over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. ’

QOpinion

"In our opinion, the company has adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at 31# March 2017, based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Arora & Bansal
Chartered Accountants
FRN No. 003368N
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{51. Partner)
M. No.

Place: New Delhi
Date:  Zo/04 /7017



SPLENDOR LARDBASE LIMITED
BALANCE SHEET AS AT 31st MARCH 2017

Amount {in Rs.,)

’;‘f‘e 31.03.2017 31.03.2016
I |EQUITY AND LIABILITIES
(1)| Sharehoiders’ funds
(a)! Share Capita 3 8,24,22,640 8,24,22 640
(b)i Reserves and Surplus 4 1,56,17,18,386 1,58,51,41,735
1,64,41,41,026 1,66,75,64,375
(2} Non-Current Liabilities
(a)} Long Term Borrowings 5 52,27,57,498 49,53,71,287
{b}{ Other Long-Term liabilities 6 1,00,27,51,195 90,64,99,827
(c}; Long Term Provisions 7 41,07,875 43,34,862
{3)| Current Liabilities
(a)i Short Term Borrowings 8 14,77,00,775 16,56,49,266
{b)! Trade Payabies 2 15,05,84,774 19,34,86,694
(c)i Other Current Liabilities 10 42,42,42,411 38,57,23,538
(d)| Short Term Provisions 7 26,06,218 19,71,386
Total of Liahilities (Rs.) 3,90,48,91,773 3,82,06,01,235
II | ASSETS
(1); Non-Current Assets
{a)] Fixed Assets
(i) Tangible Assets 11 98,04,659 1,17,13,681
(i) Intangible Assets - 1,25,259
(b)Y} Non-Current Investments 12 3,36,26,780 3,21,73,710
()i Deferred Tax Assets 13 5,83,12,151 5,02,54,795
(d}| Long Term Loans and Advances 14 98,26,45,896 1,06,75,37,262
(&)} Other Non Current Assets 15 7,89,29,710 10,03,83,053
(2); CURRENT ASSETS
(a){ Inventories 16 2,03,71,85,164 2,10,03,02,558
(b)i Trade Receivbles 17 28,68,53,567 8,28,86,721
(c)| Cash and Bank Balances 18 2,02,11,969 1,16,55,135
(d)i Short-Term Loans and Advances 14 38,96,52,832 30,53,33,738
(e)| Other Current Assets 1a 76,69,016 5,82,35,323
Total of Assets (Ks.) 3,80,48,81,773 3,82,06,01,235
Cerporate Information & Significant Accounting Policies 1-2
Notes to accounts 3-39

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Arora & Bansal For and on hehalf of the Board of Directors of

Chartered Accountants Spicndor Landbase Limited

Firm Regn. Nn.ﬂl:?(ﬁm\;
L\ R ATD o ek f n G v (ﬁ) 3'/ -

Rajesh Arora H.Vikram Sandeep Kalhan

Partner {Director) (Director)
Membership No. 081884 © (DIN: 00777885) {DIN: 01501377}
Place : New Delhi T e
Dated : 30.08.2017 ‘ N
s

~“Anita Bisht
(Company Secretary)




SPLENDOR LANDBASE LIMITED
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED ON 31st MARCH 2017

Amount {in Rs,)

Note| For the Year Ended For the Year Ended
Neo. 31.03.2017 31.03.2016
I | Revenue from Operations 20 45,17,64,913 43,69,61,809
¥ | Other Income 21 8,51,61,389 6,96,37,240
Total Revenue (Rs.) I 54,09,26,302 50,65,9;_‘9,049
iIl | Expenses;
Purchase of Stock in Trade 22 - 5,73,50,000
Changes in Inventories of Finished Properties/ Space, Work PO . .
in Progress 33 6,31,17,395 (17,45,55,011)
Real Estate Project Fxpenditure 24 32,70,21,865 56,47,70,006
Employee Benefit Expenses 25 3,00,24,549 3,03,82.068
Finance Costs 26 3,64,59,171 2,57,29,270
Depreclation and Amortization Fxpenses 27 29,62,476 31,89,223
Other expenses 28 9,10,30,618 7,63,56,107
Total Expenses (Rs.) B 55,05,16,074 52,32,24,662
Profit before exceptional and extraoirdinary items and
IV (Tax (T +II-111) (96,89,772) (1,66,25,613)
V | Add/Less :- Exceptional items 29 - (9,27,22,179)
VI | Profit before extraordinary items and tax (IV-V) (96,89,772) (10,93,47,792)
VIX | Add/ Less - Extraordinary items - -
VIIX| Profit before tax (VI-VII) {96,89,772) (10,93,47,792%
IX | Tax Expense:
(1) Current Tax 1,04,756 15,09,165
(2) Deferred Tax Expense / (Income) {B0,57,355) (4,/7,49,484)
X | Profit (Loss) from the period from continuing
nparatione (VIII- IX) {17,07,171) {0,31,27,87%)
XI | Frofit (Luss) from Discontinuing operations - -
XII Tax expense of discounting operations - -
YINT Profit (Loss) from Discontinuing operations (after
tax} {(XT-X11) - -
XIV{ Profit/(L.oss) for the period (X+XIII) (17,37,172) (6,31,27,673)
XV | Earning per equity share
{1} Basic 30 0,68 -24.75
(2) Diluted 30 -0,21 -7.66
Corporate Information }
Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Arora & Bansal
Chartered Accountants
Firm Regn. No.DO3368N .

ATy SR A c-ﬂ({,.fo
Rajesir Arora

Partner

Membership No, 081884

Place : New Delhi

Dated ; 30.08.2017

For and on behalf of the Board of Directors of
Splendor Landbase Limited

"~
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H.Vikram
(Director)

(DIN: 00777885)
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Sandeep Kalhan
(Director})
(DIN: 01501377)
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Anita Bisht
{Company Secretary}




SPLENDOR LANDBASE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2017.

Amount (in Rs.)

For the Year Ended
31.03.2017

For the Year Ended
31.03.2016

A [Cash flow from Operating Activities

Net profit before tax
Adjustments for :-

Depreciation

Provision for Gratuity

(Profit) / Loss on sale of fixed assets
{Profit) / Loss on safe of Investments
Interest expenses

Interest Income

(96,89,772)

30,38,736
3,03,089

3,43,62,967

(10,93,47,792)

34,80,036
8,30,079
58,669
9,26,63,510
2,56,88,709
(3,65,00,534)

__(4,35,88,737)

(2,31,27,322),

Operating profit before working capital changes { 1,55,73,716)_-
Adjustments for :-
Decrease/(Increase) fn Trade Receivables (19,19,85,351) . 16,13,38,380
Receipts on account of Sinking Fund 48,53,647 40,68,428
Utitization of Sinking Fund (2,65,39,823) -
Decrease/(lncrease) in Inventories 6,31,17,394 { 17,45,55,011)
Decrease/ (Increase) in Other Current Assets 5,11,38,579 (25,94,80,037)
Increasef{ Decrease) in Trade & Other payables 10,59,06,794 (4,66,24,9052
Cash generated/ (used) from operations (90,82,476}) (33,83,80,467)
Direct Taxes Paid - -
Net Cash from Operating Activities (90,82,476) (33,83,80,4-68)
B [Cash flow from Investing activities
Purchase of fixed assets (10,04,45%) (5,58,564)
Sale Proceeds/(Purchase) of Shares (14,53,070) 17,73,19,355
Dgc_rease/(lnqease) Investment in bank deposits (having 94,71,818 1,43,92,560
original maturity more than three months)
Intetest received 4,35,88,737 3,65,00,534
Proceeds from sale of fixed assets 35,000
Net Cash from Investing Activities 5,06,03,030 22,76,88,885
C [Cash flow from Financing Activities
Proceeds from Introduction of Share capital - -
I nerease/(decrease) of Share Application Money - -
Proceeds from borrowings 13,99,246 13,07,65,165
Interest paid (3,43,62,967) (2,56,88,709)
Net Cash from Financing Activities (3,29,63,720) 10,50,76,456




For the Year Ended For the Year Ended
31.03.2017 31.03.2016

Net Increase/(Decrease) in cash & cash equivalents (A+B+C) 85,56,834 {56,15,126)
Add:Opening cash & cash equivalents 1,16,55,135 1,72,70,261
Closing cash & cash equivalents 2,02,11,969 1,16,55,135
Components of cash and cash equivalents
Cash on hand Z,98,888 27,56,962
With banks on current account 1,99,13,081 88,98,174
Total cash and cash equivalents 2,02,11,969 1,16,55,135
Corporate Information 1
Significant Accounting Paolicies 2

The accompanying notes are an integral part of the financial
statements

As per our report of even date

For Arora & Bansal
Chartered Accountants
Firm Regn. No.003368N -

\\# LY é(é( P a

ajesh Arora

Pattner
Membership No. 081884

Place : New Delhi
Dated 1 30.08.2017

Far and on behalf of the Board of Directors of
Splendor Landbase Limited

| SN - S

H.Vikram
(Director)
(DIN: 00777885)

Sandeep Kalhan
(Director)
(DIN: 01501377}

N 3’3‘/’
/\/{\k\‘m .;//.
-Anita Bisht
(Company Secretary)




SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31st March 2017

1. CORPORATE INFORMATION:

The cormpany was incorporated in December
20, 2002 and carrying on the business of

devetoping  and  maintain  real  estate
properties.
2. SIGNIFICANT ACCOUNTING
POLICIES:
R BASIS OF PREPARATION
Financial staternents are  prepared

under the histerical cost convention,
on the accrual basis of accounting in
accordance  with  the  Generally
Accepted  Accounting Principles
(GAAP) in India and comply with the
mandatory accounting standards as

nolified  under  the  Companies
(Accaunting Standards) Rules, 2006,
to the exlent applicable and

presented in accordance with the
general format specified in Revised
Schedule 11T to the Companies Act,
2043,

CHANGE IN ACCOUNTING
POLICIES
Presentation  and
financial statements
The Company has reciassified  the
previous figures in accordance  with
the requirements applicable in the
current yaar.,

discloswre  of

USE GFESI1EMAILES

The preparation of financiat statements
in conformity with the GAAP requires
management te make eslimales and
assutnptions that affect the reported
amounls of assets and liabilities,
disclosure of contingent assels and
habilities at the date of the fipancial
statements and the results of
cperations during the year,
Differences between actual results and
estimates are recognized in the year in
which the results are known or
materialized. Examples  of  such
estimates include estimates of usefu
life of fixed assets and provision for
doubtful debts cte.  Any revision to
accounting estimates is recagnized in
accordance with the requirements of
the respective accounling standards.

iv. REVENUE RECOGNITICN

a4} Real  Estate Development

Prodect;

Revenue from sale of reai estate

projects  is  recognized  on
“Percentage of Completion
Method", Total Sales
consideration as per agreement 1o
salf constructed properties
entered into is recognized as

revenue hased on the percentage
of actual cost incurred thereon to
tolal  estimasted project  cost,
subject to such actual. cost
incurred 30 percent or more of
the total estimated project cost.
Preject cost includes cost of fand,

cost  of development  right,
estimated  construction and
development  cost  of  such
properties  inclusive  of  al

expenses of administration which
are directly attributable to the
project. the estimates of the
saleable area and cost are
reviewed periodically and effect of
any changes in such estimates is
recognized in the period such
changes are determined.
However, when the total project
cost is estimated to exceed total
revenues from the project, the
loss is recognized immediately,

t)  Transfer / Sale  of
Lravelapnaent Riglits:

Income from transfer/ sale of
devefopment in respect of FSI/
Plots is recognized on execution
of legally binding  agreement
provided all requisile approvals /
permissions for development of
project required to be obtained
by the Company are obtained
and the Company has compiied
with altthe terms of Agreement &
subject {0 receipt of substantial
sale  considerabon  along  with
reasonable assurance of receipt of
full  consideration inchading
Government  dues, External

Development Charges & Internal
are

Sevelopment Charges
received from the buyer,

vi

vii.

viii,

¢} Other Sarvices:

income from other services s
accounted for on the reising of

invoice on customers i
accordance  with  contractuat
stipulations.
FOREIGN EXCHANGE
TRANSACTIONS

Transactions in foreign currency  are
tranglated at the rate of exchange

prevailing  at the fransaction  date.
Lxchange  differences  arising  on
setflement  during the year are
recognized in the Profit and lLoss
Account.

Moretary items, denominated  in

foreign currency, are restated at the
exchange rate prevailing at the year-
end and the gain/ foss is recognized in
the Profit and Loss Account,

INVENTORIES

Inventories comprises of work in
progress includes expenses  incurred
for the specific project and other costs
that are directly attributable 1o the
project.

Inventory is valued at Cost or Market
Price whichever i lower,

FIXED AGSTES

Fixed assels are stated at cost of
acquligition, lese accumulated
depreciation. Cost includes original cost
of acquisition and any incidenta
expenses related to such acquisition
and instaliaton.

DEPRECIATION

Depreciation  on  fixed assets s
provided as per the oprovisions
contained in  Schedule Il of the
Companies Act, 2013 after duly
considering remaining useful life and
saivage vaiue of the asset.

ix. TAXATION

Income tax provision is based on the
tax faws in respect of taxable income
for the year and deferred tax is
treated in the accounis based on the




SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31st March 2017

X,

a)

b)

€)

Accounting ' Standard {AS-223
“Accounting for Taxes on Income”.

The Deferred tax assets and liabilities
for the year, arising out of fiming
difference, are rafiected in the profit
and loss account. The comulative
effect thereof is shown in the Balance
Sheet, The Deferred tay assels are
recognized only if there is a reasonable
certainty that the assets will be
realized in the fulure.

EMPLOYEE BENEFITS

All eimployee benefits payable/avaiiable
within tweive months of rendering the
service are classified as short-term
employee benefits. Benefits such as
salaries, wages and bonus, ete., are
recognized in the profit and loss
account i the period in which the
employee renders the related service.

The Company makes  specified
monthly contribution towards
employee  provident  fund  to the
provident fund commissioner.

Cmplovees State insurange  /pension
fund scheme:

The Company makes specified
monthhy eontribution lutvuids

erployee’s state Ihsurance scheme
ad government administered
pension fund sclwre,

Defined Benefit obligations:

Fhe Company's gratuity schemne is
a defined benefit plan. The present
value of the obligation under such
defined benefit plan is determined
based on actuarial valuation carried at
‘the year end using the Projected Unit
Credit  (PUC)  Method,  which
recognizes each period of service as
giving rise fo additional unit of
employee  benefit entitiement and
measures each unit separately to
buiid up the final obligation.

The obligation is measured at the
present value of the esfimated future
cash flows. Actvarial gains and losses
are recegnized immediately in the
profit and loss account.

xi.

Xii.

CASH AND CASH

EQUIVALENTS

Cash and cash equivalents for the
purpnses  of cash  fiow statement
comprise cash 3t bank and in hand and
short-term investments with an original
maturity of three months or less. Cash
flow statement is prepared using the
indirect method,

PROVISION AND
CONTINGENT LIABILITIES

The Company recognizes a provision
when there is a present obligation as a
resuit of a past event and it is more
fikely than not that there will be an
outflow  of  resources  embodying
economic  henefits to  settle  such
obligation and the amount of such
obligation can be relisbly estimated.

Provisions are not discounted to ils
present vaiue, and are determined
based on the management’s best
estimate of the amount of obligation
required at the year end. These are
reviewed at each balance sheet date
and adjusted to reflect  current
management estimates.

Contingent liabilities are disclosed in
respect of possible obligations that
have arisen  from past evenls and the
existence of which will be confirmed
onty by the occurrence or non
occurrence of one or more uncertain
future events not wholly within the
control of the Company. When there is
a possible obligation or a present
obligation where the Fkelihood of an
outflow of resowrces is remote, fo
disclosure or provision is made,

Xili.EARNING PER SHARE

Basic earnings per share is calculated
by dividing the net profit or loss for the
period attributable to equity
shareholders by the weighted average
nuinber of eyuily shares outstanding
during the period. The weighted
average numbers of equity shares
outsftanding during the period are
adjusted for events of Bonus Shares.
Diluted earnings per share is calculated
by adjusting net profit or loss for the

pericd attributable to enquity
shareholders  and the  weighted
average number of shares outstanding
during the period for the effect of all
dilutive polentisl equity shares,

xix. INVESTMENTS

Long Term Investments are valued at
cost and Short Term [nvestments are
valued st Cost or Market Price,
whichever is lower,

xX, SINKING FUND

The sinking fund account appeating in

the balance sheet is for the purpose of

assets replacement as & when Lhe

necessary decision is to be taken in

this regard. The sinking fund amount is

collected from the customers & only

the amount se collected during the

financial. year is transferred o the
Sinking fungd Account.
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Note 3 ShareCapitaI

{(Amount in Rs.)

R r—

30,00,000 {Frovie

Wy Shiares of pg. 07 eaen
76,00,000 {Pravioys Year 20, ()0,{){,\()“, Pre

3,00,00,000 /
TRrENCE Shirey of R i eachy
!

... £:00,06.000
ISSUED SUBSCRIBED g PAID UP capyra;

s Year 36,00, G0} £y

i25,50,820 (Previoys Year 75
36,91,442 {Previ
[Rdid un -

{

i

/50,822) Equity Shares of Rs.10/- eaen Tully paig up
0Us Year 56,91,442}

255,08, 220 ]

. 569,19,420

3% Convertibje Non Cumutative Proference Shares of R&.10/- g3

/ 255,08.220 !
el fuliy / !

5

65,14,42

Note 3

-1 Reconc

iiation of Share Capitaj

Opening Balance j Addition During J
/E&u:ty Sharos »

__:fﬂ_a_gypﬂ_pi.o‘;.zow e the Year
Year ended 31 March, 3017

- Number of Shargg !
i~ Amount (Rs.}

i
i
]

Closing Balance |

i
i

25,50,822 | 25,50,877 /
255,08,

g

25,50,822 /
oo Be55,08,220

JYear engey 3y March, 2016
- Number of shares
.‘Zﬂmﬂll.’_‘.lk{.ﬁﬁ:i__w

} Preference Shareg ;-
Year endeq 3 March, 2017
- Numbegr of Shares

i Amount (Rs.}

h

1

56,391,447 /

, 56,91,442 /

5,69,14,4z0

pro———283,14,920
€ar ended 31 March, 2015

e 56914000 |
| /
- Number of shareg 56,91,447 I -
;i“ﬂ?ﬁ')k.{.’fﬁ:ﬁ%w S —

56, 91,442 !
e | — R

Note

S L

............ e 135S O shipres { Hame of g

EE&?&‘EEE%H\T&H‘V&&?& R
llntercontinental Servig
Mr, Hridey Vikram

0 . i
/ Number of % hofda'ng in that ! Numbey of
shares hetg - Class of h

] % holding iy that!
_L class

Qs -
€ Agencies Bureay Limitpd

; 54.89 f 14,00, 100
} 527,242 | 20.67 ¢ 527,247
Swlendor Finance Limitay 2,60,100 / 10.20 260,160
Dhanolt Hotejs Privote Limiteg / 585,100 | 776 1,85,100
}3% Convertibte Non Cumulative Preference Shares:- /
Rasaraj Supply Private Limited 17,96,725 3157 17,956,729 31.57
Uthana Sales Private Limitag 15,82,308 27.80 15,82,305 27.80
Mr. Panng tal Bhatja 7,72,278 13.57 7,72,278 13.57
Amazing Deveiopers Private Limiteg 7,283,500 ; 12.82 : 12.82
L D WU 74 — Ul 1069
Note: 2.3 betails of Shares hejq by
e

Number of

bl

! % holding iy that
e Clags of shareg !.J.".‘?ﬂ,ﬁ?_

_.Qfmsﬂa_r_gfzo_"!e_rm,M,ﬁ.[‘_kihﬂrgs_‘lﬂf!_, '

i

Number of % holding in thatl

u C'as“s_letﬂ@res‘.._.J;g!ﬁt@z held - Class of shares |

iﬁﬁi;ﬁémifoting Rights ;. e I ST

Jﬁﬁm@mﬂﬂ%xmgeﬂsﬁ%.§&@éﬁi@!&ﬂmmH_m..«‘_..x/. ...... _H_gi-iaﬁ_@.l

L
i

20,008,100 }

e 54,89

I




SPLENDOR LANDBASE LIMITED

Notes to Financial Statements for the year ended 31st March 2017

Note: 4 Reserves & Surplus

(Amountin Rs.)

_ 31,03.2016

_.. Barticulars 31.03, 2017
Séédrities Premium Accé)un-i:.;“-
Opening Balance 1,26,50,36,777 1,26,50,36,777
Add:- premium on issue of equity shares - -
Add:~ premium on issue of cumulalive non convertidie preference i
shares . B §
Closing Balance 1,26,50,36,777 | 1,26,50,36,777 1,26,50,36,727 1,26,50,36,777 |
Sinking Fund Reserve Account:»
Cpening Balance 5,20,89,344 4,80,20,91G
Add; addition during the year 48,53,647 40,68,428
Less: Utilized during the year 2,65,39,623 | e e e s ;
Closing Balance 3.01,03,168 30004168 52083344 5,20,89,344
Surphis of Statement of Profit & Loss:~
Opering Balance 26,80,15,614 33,11,43,287
iLess:- Transfer te Relained Farning on adjustiment of Oepeciation | - -
iProfit/{Loss) during the year (17.37,172) (6,31,27,673)
:Closing Balance _..26,62,78,442 26,62,78,442 26,80,15,614
Total (Rs.} 1,56,17,18,386 1,58,51,41,735
Note : 5 Long Term Borrowings
. Non current portion Current maturities
O L L O 31.03.2017 31.03.2016 31.03.2017  |....31.03.2016
Secured Loan
Term Loan from Scheduie Banks §2,27,57,498 49,53,73,287 2,99,03,753 3,69,49,498
Finance Lease Obligation . o - : 8,892,729
Total (Rs.} 52,27,57,498 49,53,71,287 2,99,03,753 3,79,42,227
Note : 6 Other Long Term Liabilites
- ..31032017 1 31.03.2016 !
Frade Poydlles (Refer Note:-) T
Dthers
Advance from customers 92,29,51,236 82,66,43,451
Security Deposit from custamers 7,97,99,959 7.98,56,376
Totat {Rs.) 1,00,22,51,185 90,64,99,827
Note : 7 Provisions
! ; Long Term Short Tern
Barticulars 34032007 ;31032016 | 31032017 .  31.03.2016
Provision for Gratuity 41,07,875 43.34,862 2501462 19.71,386
Frovisien for lax 104,756
Total (Rs.) 41,07,875 43,34,862 26,06,218 19,71,386
Note : 8 Short Term Borrowings
; :
Particulars 31.03.2017 31.03.2016
Unsecured Loan
Overdrafl facilities from banks 12,72,63,940 12,42,78,751
Inter Corporate Eoans 1,51,19,835 1,51,19,835
Loan and Advances from Related Party: (repayable on demand):
Directors . 1,47,50,680
Enterprise significanity influenced by key management personngf 53,17,000 1,15,00,600
Total (Rs.) 14,77,00,775 . 16,56,49,266




SPLENDOR LANDBASE EIMITED
Notes tg Financial Statements for the

(Amount in Rs.}

Note : g Trade Payables

[ ——

LCureent l

- Paiticulars .. 31032016

-

- 13,65,84,774

. 18,39,86,604 |
- 1_?e.§4'95'§i1,j

Note : 10 OtherCurrentLiabjlities

31.03.2016

) 78,492,227

] Current Maturities of fong term gop
: 7,31,92,443 |

. Advance from Curstomers

Gthers | i

Statutory taxes and dyes 4,94,14,525 i
{ Pavable to Regulatory Authorities ; 4,52,30,168 {
i Book overdraft / 3,56,28,267 | 2,54,56,580

Other Payable B,38,86,712 5,16,62,510

Refund Due to Cusiomers e o 20117055 | 6,28,24,586
— N Total(Rs)w 324242411 1 38,57,23,538 |
Note : 12 Non-Current Investments

. Farticulars

st 'é}nl'és"s"sﬁ'&é&"o?i?e'ﬁ?fgéj"mw i

Unquoted equity instruments i i
:In'vestment in subsidiaries ; '
PEHC Realler Pt |, ] 97,50,000 97,50,000
(8.87,250 (Pray, Year 8,87,250) Equity Shares of RS, 10/- each)
iSpleador Infosystems Pyl Lid, 99,950 f 99,990
1(9,599 (Prev Year 9,999} Equity Shares of Rs, 10/~ pach) i
Six Sigma Facility Management Services pvt Ltd, : 93,990 I 99,990 |
3,599 (Prev Year 5:999) Equity Shares of Bs. 10/ each) |
Arsh Kealtors v, Lig. 95,000 : 95,000
{9,500 (Pray. Year 9,500} Equity Shares or Rs. 10/- cach)
Abhagh Davelopers pyr Lid, ! 95, 0615 Us Jug i
{9,500 {P'roy, Year 9,500) Cquity Shares of Ry, 10/- £3CN) i !
Splendor Homes Private limites 98,000 | 56,000
(9,800 (Prev, Year 9,800} Equity Shares of Rs, 10/~ cach) ; }
Spitencine Hotelg Private Limted : ] 1,00,000 400,660
(20,000 (Prev, Year 20,000) Equity Shares of Rs, 10/ each) !
HEnvestment in Associates
Lifetime Conventiong Privale timited | 44,49,000 44,49.000 i
f(‘h"‘WUU {Frev, Year 4,44,900) Equity Shares of Rs. 10/- each ) i i
Investment in Enterprise aigniﬁcunlty influeiiced by key Managuement personne)
DSK Realtors Private Limiteq 1,25,00,935 5 1,25,00,935
1(12,50,000 (Prev. Yeus 12,50,000% Equity Shares or Rs. 10/- each }
}Sp!cuu’u; Builiwell Privale Limited ; $,000 9,000 |
(990 (Prev. Year 500) Equily Shares or Rs. 10/- each) i
1Splengor Information Technology Private fimiteg 13,48,950 13,48,950

|

(5,290 (Prev, Yeqr 3,290} Equity Shares of Rs. 107- each)

Other Investments |
Capitat Account with M/s Crown Buildestates 11 p 48,60,915 34,27,845 |

e hﬁ_..,,__.uv_.ﬁw.k.‘w——-w.—_gﬁ—“k

. Total(Rsy

3,36,26,780 | 3,21.73,710
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SPLENDOR LANDBASE LImrrep
Notes to Financjal Statements for the Year ended 315t March 2017

Note : 13 Deferrad tax assets (net) {Amount in Rs.)

{%_&- B e e T F
z’;QE-i?-_r.{s LXx Assels (Net) I } |
Frxed Assels: Impact of difference between tay deprecation and c!epreciarion/amortiza tion charged for the J

financial reporting : 26,51,736 26,48,983
glmpact of exgenditure tharged 1 the slaternent of profit & 1685 in the Hevicus year disalloweg due to rayment

{in current year. j 79,60,947 \
j!mpacﬁ of Long Ferm Capital Loss on Sale of Tvestrenye camed forward o adjustment jn future years ! 4,.56,57,182 e 4,56,57, 182

Ee P

sion for Gratuy

,,,,,, T T e Total (s, S e L 5,83
Note : 14 Leans ang Advanceg
Cutrent o

T

i

,..“A,,‘.EQ_'.'!.Tﬁ??{gﬂ.t_.h,

__31,03.2017 31.03.2016 31.03.2015

i

[Unsecured, Consigere good 34,65,600 { 32,66,100 | . -
L@ﬁﬂ@ﬂ&%&@&@ﬂgmﬂﬂ@ﬁ
Unsecured, Considereg Goog

Advances fecoverahle in cash or Kind

Unsecured, Considered good

/M!er Loan and Advances
[Prepatd Expenses . . 19,660,624 | 21,64,160
Advances/lmpresr o Employees 30,20,827 f 25,41,327 22,82.857 : 18,311,180

Balance VD Stolutory Authoriies R S TR sy
. e TOME (RS e

) 98_,_;(5,45,8951 1,06,75,37,262 | 38,96,52,832

22,19,14,737 22,47,17 2332 33,84,27,570 ; 24,03,48,847

T ———

! {
61,11,13,831 }F 66,96,45,67> 469,81,781 6,09.09,551 !
{

30,53,33,73!{

Note ; 15 Other Non Current assets

-Safticulars : -32:.03.2016

| S } i
Unsecured, consldered good unlesy stared otherwise

Non-currant bank balances (Refer Note-18)

4,57,82,738
4500315
10,03,83,053 |

 Total (e

Note : 16 Thventorias ™

R e B ;
Pl 3__.%_3_@3&9&1“,/_%_@3-2016

27,25,34,461 18,88,06,019
76,46,50,703 e 124 19,85, 739 |
2,03,71,85,164 | 2:10,03,02,558 |

Note: 17 Trade receivables

1 N
31032017 | 31.03.20106 | 31.03.2017_%5 31.03.2016

B T e e —

Considered gop {Unsecuraq) i 4,26,18,790 5,46,00,315 |
Other receivapies !
,Eeﬂsﬂwyﬂsﬁce@gl_. S f
H
LWM.,,,..MM__,_T&*E‘_(EE:VZV,,.,.‘_H_%_Q_W_. o

Y S

288853507 | £.28,86.721 |

e N i =
4,26,18,79}7 54600315 .28,68,53,597 | 8,28,86,721 |

e, S




SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31st March 2017

{Amount in Rs.}

Note : 18 Cash & Bank Balance

e Non-Current Curent S
Particuiars © 31032017 31.03.2016 31.03.2017 31.03.2016
Cash & Cash Equivalents; j o
Batance with Banks :
On current accounts £,99,13,081 88,98,174
Cash on Hand 298,858 27,560,562 )
Total (Rs.} ! 2,02,11,969 | . 1,16,55,135
Other Bank Balances i
Term Deposit with remaining niaturity more than twelve months: 3,63,10,920 4,57,82,738
Term Deposit with remianing maturity more than three months but : .
e 3E3,00,920 8 AS7,82,738 -
g Total (Rs.) | 36310920 LA57,82,738;  2,02,11,969 | 116,355,435 |
Note : 19 Other Current assets
Particulars 31.03.2017 31,03.2016 |
Unsecured, considered good unless stated othe;;\‘/‘i‘é” - :
Interest Accrued but not Due 29,18,412 2,33,100 :
Q‘_t.l]_er Recovarias 47,500,604 5,73,02,223
Total (Rs.) 76,69,016 5,82,35,323 |

Note : 20 Revenue From Operations

For the Year For the Year ;
ended on ended on
31.03.2017 31.03.2016
Real Fstate Qperations 35,45,22,016 38.44,70,478
Maintensnce ang Other Services 9,722,897 | 524,91,331 |
Total {Rs.) 45,17,64,913 43,69,61,809 |
Note ; 21 Other Income
For the Year Forthe Year |
ended on ended on
e Particuiars 31.03,2017 31.03.2016
Other Operating Revenue
Miscelfaneous income 4,55,72,652 3,31,36,706
Others
Tderest on Bank Deposits 30,08,212 46,03,678
Cther, Interest Income . 4,05,80,525 3,18,96,856
Total (Rs.) 8,91,61,38% _6,96,37,240
Note : 22 Purchase of Stock in Trade
For the Year For the Year
ended on ended on
o Pastictines 31.03.2047 31.03.2016
Commergial Space 96,00,000
Purchase of Piots 47750000
Total (Rs.) 45350000




SPLENDOR LANDBASE LIMITED

Notes to Financiaj Statements for the year ended 31st March 2017

Note : 23 Changes i Inventoriag of Completed P

Particuiars

of Propertie,

Completed Invento
"Opemng Stock
Less; Closing Stock

Work in Progress

Cpening Stock
;Less: Transfer 1o completed property
[Less: Closing Stock

i

e _Total¢ Rs.)

e

Note : 24 Real Estate Project Expenditure
/ Particulare

R e,

Operatfgn_i

\_..._.._...._,.,n_.,,‘__.ﬁ_.“.‘w, e,

Note ; 25 Employee Benefit Expenges

Jrr——

B

Particularg

T

R

H..-—M_u,_u__.&.ﬁw.-_.k

e S N

Yoperties, Work jn Progress

For the Year ended
on 31.03.2017

an 31.02.201¢

H

{
18,88,06,819 |
27,25,34,451 i

(8,37,27,641) !

1,91,14,95 739 1,73,52,90,728

e 11 76,46,50, 703

1,521,_1?{95,739

._§i§1-’ 1 71395

19,04,56,820
18,88,06,819

16,50,600

- 14.:68.4.5,05@..{ (17;6?_&52?}?#5'/

e Mm?mgﬂs_

| !
| For the Year ended;’

|

i...(17,4555,011)

For the Year ended ] For the Year ended

en3L03.2017 | o, 31.03.2016

_h_.;n_.u,—mm_.q—%““.-.w ...................

| 37021865
32,70,21,865
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—e____Totl (Rs.) - . o _3100,24,549 3.03.82.068
Note : 26 Finance Costy
. e R S R
. For the Year ended 7 For the Year ended
Particulars [ on31.03.2017 on 31.03.201¢
T e — —

_,A...uhmw—%_ﬁ_...MR.mw,.

e e ’w
3,43,62,967 2,56,88,709

20,96,204

40,560
e 20,96,20 S

Total (Rs,) 3,64,59,171 | 2,57,29,270 |
e Total(Rs) e i 70,




SPLENDOR LANDBASE LIMITED

Notes to Financial Statements for the year ended 31st March 2017

Note : 27 Depreciation and Amortization Expenses

For theYearended For the ;’ear ended

) Particulars on 31.03.2017 on 31.03.2016
Depreciation an Tanqgible Assets 29,13,477 32,15,035
Amortization on Intangible Assets 1,25,25% 2,65,001
Total Depreciation 30,38,736 34,806,036
Less: Depreciation transferred to Work-In-Progess 76,260 250,813
i Total (Rs.) 29,62,476 31,89,223

Note ; 28 Other Expenses

For the Year ended

For the Year endeJ

_ Total (Rs.)

) Farticulats on 31.03.2017 | on31.03.2016
Commurication Costs T 17,08,627 12,44,634
ttility Charges 58,31,744 66,97,761
Rates & Taxes 67,79,824 78,94,146
Insurance 4,15,026 3,53,619
Legal & Professional Charges 57,89,290 95,13,903
Payment to Auditors (Refer Note- 33} 7,03,700 4,78,800
Printing & Stationery 7,20,131 5,73,604
Travelling & Conveyance 38,493,827 33,23,034
Repair & Mainfenance
- Building 2,33,19,612 90,062,718
- Piant & Machinery 83,15,018 25,41,662
- Others 2,53,02,869 1,43,13,960
Commission and Brokerage 48,23,600 95,94,000
Advertisement and Business Promotion 9,31,767 10,02,245
Bad Debt/Advances written off 12,776 92,76,485
Miscellanecus Expenses 25,32,813 5,48,535
9,1D,30,618 7,63,59,107

Note : 29 Exceptional Items

I
Particulars

For the Year ended
on 31.063.2017

For the Year ended
on 31.03.2016

i

Frofit (Loss) on Gate of [Nixed Assets (58,669)
Profit {(Loss) on Sale of Investments (9,26,63,510}__
Total (Rs.) - (9,27,22,179)

Note : 30 Farnings Per Share

Particulars

For the Year ended
on 31,03.2017

For the Year ended
on 31.03.2016

Total operations for the year

Diluted EPS(Rs.)

Profit/(loss) after tax (17,37,172) {6,31,27,673)
Less:Dividends on convertible preference shares & tax thereen
Net profit/(kass) for caiculation of basic EPS {17,37,172) (6,31,27,673)
Numbers Numbers
Weighted average number of equity shares in calculating basic EPS 25,50,822 25,50,822
Effect of dilution:
Convertible preference shares 56,91,442 56,91,442
Weighted average number of enuity shares in calculating diluted EPS 82,42,264 82,42,26{}
Basic EPS(Rs.) -0.68 -24.75
-0.21 ~7.66
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PSHC Realter Private Limiteq
Splendor Infosystems Private Limiteg

Six Sigma Facility Managemene Services pyt. Ltd,
Arsh Realtors Private Limited

Associates: Lifetime Conventfons Private Limited

Key Management Personpa: Mr, Hridey Vikram Bhatia
Mr, Sandeep Kalhan

Enrerpf'ige Owned o sigm‘ﬂcanfty influenceg by key Management Sblendor Finance Limiteq
Personnet oy their refatives: Houston Technofogf'es Limiteq
Splendar Information Technology Private Limiteg
Splendor Lifestyle Products Private Limjtog
Amazing Developars Private Limitad

Spiendor Buildweil Private Limited
Splendor Metachem Private Limifeg
DSK Realter Private Limited

Swirl Engineering Private Limited

Aksara aiitog Private Limited
Intercontinenta! Services Agencies Bureay Limted

Subsidjaries: PSHC Reatter Private Limiteq
’ Abhash Developers Private Limiteq
Splendor Hotals Private Limited

Key Management Personnet: Mr. Hridey Vikram Bhatia
Assaciates: DSK Realtors Private Limited
Enterprise owned or signs‘ﬁcanfty Inflienced by key Management Splendor Finance Limiteg
personnef or their refativag: Houston Technofogies Limited

Splendor Information Technoiogy Private Limited
Splendor Buildwal Private Limited

Realtors Private Limitea
Rising Buildtech Private Limited




SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31 March 2017

Note: 32 Employee Benefits

Defined Contribution Plans

The employee provident fund scheme is a defined contribution plan, A sum of Rs. 12,013,529/~ {Previous Year Rs.
13,62,208/- ) has been recognized as an expenses in relation to this scheme and shown under * Contribution

to provident and other fund” in Note No. 25 - “"Empioyee Benefit Expenses”,

Defined Benefit Plans

Gratuity is payable to alt eligible empioyees of the Company on resignation, rétirement, death or permanent
disablement, in term of the provisions of the Payment of Gratuity Act. The liability for gratuity as at 31 March, 2017
is Rs. 66,09,337/-  (Previous Year Rs. 63,06,248/-) and the charge for the year ended 31st March, 2017 is
Rs. 10,42,623/- (Previous Year Rs. 8,93,815/-} shown in Note No. 25 — “Employee Benefit Expenses”,

In accordance with Accounting Standard 15 (revised 2005} , actuarial valuation was done in respect of the
aforesaid defined benefit plan and details of the same are given below:

Economic Assumptions

The principal assumptions are the discount rate & salary growth rate. The discount rate is generally based upon
the market vyields available on Government honds at the accounting date with a term that matches that of
the liabilities & the szlary growth rate takes account of inflation, seniority, promotion and  other  relevant
factors on fong term basis. Valuation assumptions are as follows which have been agreed by the company:

S.No | Particulars 31.03.2017 ] 31.03.2016
i) Discounting Rate 7.37 8.00
il Future salary Increase 6.00 6.00
fi} Expected Rate of return on plan assets 0.00 0.00 |
Demographic Assumption
i} Retirement Age 58 Years 58 Years
i} Mortality Table TALM {2006-08) IALM (2006-08)
i} Ages Withdrawal Rate (%) Withdrawal Rate (%)
Up to 30 Years 3.00 3.00
oM 31t 44 years 2.00 2.00
Above 44 years 1.00 1.00
Change in present value of obligation
S.No Particutars 31.03.2017
a) Present value of obligation as at the beginning of the period 63,06,248
(01/04/2015)
b) Acquisition adjustment -
C) Interest cost 5,04,500
d) Past service cost (Non vested benefits) -
Past service cost (Vested benefits) -
e) Current service cost 9,00,303
f Cuttaliment cost/{Lredit) -
a} Settlement cost/(Credit)
)] Benefits pald (7,39,534)
i) Actuarial (gain)/loss on obligation (3,62,180)
)] Present vakie of obligation as at the end of period (31/03/2016) 66,089,337




SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31 March 2017

The amounts to be recognized in balance sheet and related analysis

S.No Particulars 31.03.2017

a) Present value of obligation as at the end of the period 66,092,337

)] Fair value of plan assets as at the end of the period -

) Funded status / Difference (66,08,337)

d} Excess of actual over estimated :

e} Unrecognized actuarial (gains)/losses -
h Net asset/{liabilityrecognized in balance sheet {66,09,337)
Expense recognized in the statement of profit and loss

S.No Particulars 31.03.2017

a) Current service cost 9,00,303

b} Past service cost

¢} Interest cost 5,04,500

d) Expedted return on pian assats

e) Curtailment cost / (Credit)

) Settiement cost / (credit)

a) Net actuarial (gain)/ loss recognized in the period {3,62,180})

L) Expenses recognized in the statement of profit & losse 10,42,623
Bifurcation of PBO at the end of year as per revised Schedule III of the Companies Act, 2013.
S.No Particulars 31.03.2017 31.03.2016
a) Current Liability 25,01,462 19,71,386
b} Non-Current Liability 41,07,875 43,34,862
c) Total PBO at the end of the year 66,09,337 63,06,248

Note : 33 Payment to Auditor

Financial Year

2016-37 2015-16
Fees for Amounst (Rs.) Amount {Rs.)
Statutory rudit & Tax Audit 1,78,800/ 4,708,000/
Total 4,78,800/- 4,78,800/-

*inclusive of service tax

Note: 34 Explanatory Note

I Ine Lompany has given loans to entities In which the directors are interested {Refer Section 185 of
Companies Act, 2013).

The Company has taken loans & advances other than directors (Refer Section 73 of the Companies Act,
2013).

Note : 35 Contingent Liability
i.  Bank Guarantee

Bank guarantee(s) issued at the instance of the Company to Goverament Authorities in respect to Company’s real
estate projects amounting to  Rs. 7,71,94,080/- (previous Year Rs. 12,77,74,080/-) were outstanding as at year

end,
Note : 36 Third Party Balance Confirmation

Third Party Balances appearing at the yearend are subject to confirmation.

(é '



SPLENDOR LANDBASE LIMITED

Notes to Financial Statements for the year ended 31 March 2017

Note : 37 Dues to micro and small enterprises as defined under the MSMED Act, 2006

Based on the information available with the management there are no due Cutstanding to micro and smal
enterprises as defined under the Micro, Smali and Medium Enterprises Development Act, 2006.

Note : 38 Previous Year Figures

Previous ycar Figure’s have been re-grouped and reclassified wherever necessary 1o confirm to the current year

classification.

Note: 39 Specified bank notes (SB’Ns): -

During the year, the Company had specified bank notes or other dencmination note as defined in the MCA
notification G.5.R. 308(E) dated March 31, 2017 on the details of Specified Bank Notes (SBN) held and transacted
during the period from November 8, 2016 to Decernber 30, 2016, the denomination wise SBNs and other notes as

per the notification is given below.

Particulars SBNs |  ODNs Total
Closing cash on hand as on 08 Nov 2016 2,95,500/- | 4,282/- 2,99,782/-
(+) Permitted Receipts Nit | 8,895/- 8,895/-
{+) Withdrawal from Bank NIl 2,59,000/- 2,59,000/-
(-) Permitted payments Nil | 2,21,761/- 2,21,761/-
m Amounts Deposited in Banks | 2,95,500/- 4,000/ - 2,99,500/-
Closing cash on hand as on 30 Dec 2016 Nit 46,416/ 46,416/-

For Arora & Bansal

(Chartered Accountants)
Firm Reg. No.003368N
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