ARORA & BANSAL

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REFORT

T
The Members
Splendor Landbase Limited

Report on Stapdalone Financial Statements

We have audited the accompanying Standalone Financial Statements of MJs Splendor Landbase
Limited, which comprises the Balance Sheet as at 31% March 2018, the Statement of Profit & Loss
and cash flow statement For the peried ended and a summary of significant accounting policies
and other explanatory information,

anagement’s Responsibili the Fina menis
Management” msibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 20013 (“the Act”) with raspect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, Anancial performance and cash
fows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014. This responsibility also includes malnteniance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other Irregularities; selection and
appleation of appropriate accounting policies; making jedgments and estimates that are
reasanable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were opera ting effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and ame free From material pvss Labvosl, swlicther due o feand o

ETEL.

Auditor's Responsibility

Qur tesponsibility is to express an opinion on these standalona finaneial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing,
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder and the Order under Section 143 (11) of the Act. We
condocted our audit in accordance with Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit (o obtain reasonable assurance aboul whether the financial statements are froe
Feom material misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor's
judgment, including the assessment of the risks of malerial misstatement of the financial
statements, whether due to frand or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
tinancial statements in order to desipn audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the sffectivensss of the
company’s internal control, An audit also inclides :e--.-a[uap;_r}ﬁ: appropriatensss of accounting
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policies used and the reasonableness of the accounting estimates made by company’s Directors,
a5 well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficdent and appropriate to provide
basia for our audit opinion on the standalone financial statements.

Opinion

In cur opinion and to the best of our information and according to the explanation given to us,
the aforesaid standalone financial statements give the information required by the Act in the
mammner 50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 325t March, 2018, and its
profit for the year ended on that date,

n ofher Legal & Regelato irements

1} As required by the Companies {Auditer's Report) Order, 2006 issued by the Central
Geovernment of India in terms of sub-section (11) of Section 143 of the Companics Act,
203, and om the basis of such checks of the books and records of the company as we
considered appropriate and according to the information and explanations given to us,
we give in the “Annexure A" statement specified in paragraph 3 and 4 of the said order.

2) Asrequired by Section 143 (3) of the Act, we report that--

() We have sought and obtained all the informaton and éxplanations, which to the best
of our knewledge and belief were necessary for the purpose of our Audit;

{b)In our apinion, proper books of account as required by law have been kept by the
company as far as appears from owr examination of those baoks,

[c) The Balance Sheet, Statement of Profil and Loss and Cash Flow statements dealt with
by this report ore in agreement with the books of accounts.

() In our cpinion, the aforesald standalone financial statements comply with the
Accounting Standards specified onder Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Kules, 2014.

{e) On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act,

(£} With respect to the adequacy of internal financial controls over financial reporting of
the Company and operating effectiveness of such contrnls s applicable o the
company as per - Annéxure B and

{g} With respect to the other matters to be induded in the Auditor's Report in accordance
with Rile L1 of the Compames {Audit and Auditors) Bules, 2118, m nur opiman and
to the best of our information and according to the explanations given to us:-

i) The Company does not have any pending litigations which would impact
its financial position.
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ify ~ The Company did not have any long-term contracts including derivative
condracts for which there were any material foresecable losses,

iii}  There were no amounts which were required to be transferred to the
Investor Education and Protecion Fund by the Company.

iv)  The requisite disclosures in the financial stateiments about holding as well
as dealing in specified bank notes during the period of 8t Nov 2016 to
30 Thee M6 are not relevant to these financial statements. Hens,

reporting under this clansge is not applicable.

For Arora & Bansal
Chartered Accountants

| FRIN Mo, 03368 A

Rajesly Arora
{Partner)
M. Mo, 81834

Mace: New Delhi
Date: BZo-02-20fe



ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF “SPLENDOR LANDBASE
LIMITED.” - REPORT UNDER THE COMPANIES (AUDITOR'S REPORT) ORDER,

2016,

In terms of the information and explanations sought by us and given by the company and the
baoks and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that: -

i (a) The company has maintained proper records showing full particulars, mchading
quantitative details and situation of fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in phased manner. In accordance with this programme,
certain fixed assets were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification %
reasonable having regard to the size of the company and the nature of its assets.

(e} According to information & explanation given to us and on the basis of our
examination of the records of the company, the Company has no immoveable properties.

ii. [a) Physical verification of inventory has been conducted at reasonable intervals by the
manigement,

ls) The procedures of physical verification of invenlory followed by the management are
reasenable and adequate in relation to the size of the company and the nature of its

husiness.

(c) The company has maintained proper mventory records, which is valued at cost or
market value, whichever is lower, The inventories, including goods, stores and spares are
valued using the ‘First in First out’ (FIFO) method.

fi. Thecompany has granted loans, secured or unsecured to companics, firms or other parties
covered in the register maintained under section 189 of the Companies Act.

v, As per our observation, the company has complied with the provisions of section 185 and
186 of the act with respect to the loans, investments, guarantees and securilies during the

vear under reference.

v, In our opinion and according to the information and explanations given to us, the
Company has not acceptad deposits and there is, no contravention of Directives issued by
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant
provisions of the Act and the rules framed there under, wherever applicable except where
the Advance agalnst booking became due were not repaid during the year

vi.  The central government has not prescribed mainienance of cost records under section
144(1) of the Companies Act 2003,

vil.  According to the information and explanations given fo us and on the basis of our
examination of the records of the Company, amounted deduct/ accrued in the books of
accounts in respect of undisputed statutory dues such as service tax, TDS and WCT dues
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Vi,

ix.

M,

KIv,

XV,

have not been regularly deposited during the year by the company with the appropriate
authoritias.

(a) According to the information and explanation given to us, the undisputed amounts
payable in respect of Service Tax, TDS and WCT were in arrears, as at 319 March, 2018 are
as follows:

Euﬁculm Amount (Es.)
Service Tax 1.32.90,5595 /-
GET 710,212/
Labour Cess 2,083,857 /-
TS 132,086,594/ -

The Company does have loans or borrowings frem any financial institution, banks,
governments or deberture holders and the cempany has not made any default in
repayment thereof during the year,

The Company has applied the moneys taken by way of term loans for the purpose for
which it was ralzed.

Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud by the company or any fraud on the company by its
officers or employees has been noticed or reported during the course of our audit, that
causes the financial statements to be materially misstated.

According to the information and explanations given o us and based on our examination
of the records of the Company, the company has paid Managerial remuneration
amounting tn Rs. 41,87, 760/~ during the year.

In our opinion and according to the informabion and explanations given to us, the
Company is not a Nidhi company, Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based upon the audit
procedures performed and according to the information and explanations given to us, all
transactions with related partics are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financtal
statements etr, as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination
of the recerds of the Company, the company has not made any preferontial allotment or
private placement of shares or fully or partly convertible debentures during the year
under review.

Accarding to the information and explanations given to us and based on our examination
of the records of the Company, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv)

of the Order is not applicable.

——



i The company is not required to be registered under section 4314 of the Reserve Bank of
India Act 1934

For Arora & Bansal
Chartered Accountants
FRM Mo, 003363M

LAt .ﬂ
Rﬂ:EBh Arora li-_:._' ‘|'I-|-|I"
{Partnier) 5 t__;r'
M. No, 151854 T
Mace: Mew Delii
Date: 20 -DE 2018



ANNEXURE = B, TO THE INDEFENDENT AUDITOR'S REFORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF “SPFLENDOR LANDBASE
LIMITED"

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {"the Act”)

"We have audited the internal Financial controls over financial reporbng of “SPLENDOR
LANDEASE LIMITED” as of 31% March 2018 in conjunction with our audit of the standalons
financial statements of the Company for the year ended on that date.”

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal Hnancial
controls based on the internal control over fmancial reporting criterin established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institate of
Chartered Accountants of India ('ICAI'), These responsibilities include the design,
implementation and maintenance of adequate internal financial conbrols that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s palicies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Dur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Cuidance NMote on Audit of Internal Financial Controls Owver Financial Reporting (the “Guidance
Hl.lll:"]- il e Standaeds o Auuli.Li.hEl,- P | |..-|_'|.l ICAT and deamed ko e Prt‘mﬂl‘lL'll unicler
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirernents and plan and perform the audit to obtain reasona ble
assurance about whether adequate internal financial conirels over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Dur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included cbtaining an understanding
of internal financial controls aver financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
an the assessed risk, The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Anancial statements, whether dus fn

fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate o provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

e
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linancial statements for external purposes in acordance with generally accepted accounting
principles. A company's internal financial control over financlal reporting includes those policies
and procedures that (1) pertain o the mamtenance of records thal, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizatons of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or tmely detecion of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Because of the inherent limitations of intermal fnancial controls over financial reporting,
I11.:'Eudlng the possibility of collusion or improper managemeant ovarride of controls, material
misstatements: due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intermal fimancial controls over financial reporting to future periods are subject
io the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of complinnce with the policies or
procedures may deteriorate.

Crpimion

"In our opinion, the company has adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively
a5 at 31= March 2018, based on the intemal control over financial reporting criteria established by
the company considering the essential components af internal contraol stated in the Guidance
MNote on Audit of Internal Financial Contrals Over Financial Reporting issued by the Institute of
Chartered Accountants of India

For Arora # Bansal
Chartered Aceountan
No. 003368N 7y, Eﬂ..ﬁ.l
*fﬁ:.,l
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Hajesh Arora "{ﬁ._;__ S
(51, Martmer) oA Dot
M. No

Flace: Mew Delhi
Date: Z0-08-2 040



L PRI LAY LA, LT L

BALAMNCE SHEET AS AT Jlst MARCH 2018

Amount (in Rs.)
"=l 31032018 31.03.2017
Hao.
I
(1)| Shareholders’ funds
(a)| Share Capital 3 B2,422 640 82,422,640
(b})| Reserves and Surplus 4 1,558,127 993 1,561,718,3R5
1,640,550,633 1,644,141,026
(2)| Mon-Current Liabilities
(&) Long Term Bormowings 5 608,628,839 522,757 498
(b} Other Long-Term liabiities 6 984,263,506 1,002,751,195
{c) Long Term Provisions 7 4,222,072 4,107 875
(3} Current Liabilities
[a}| Short Term Bomowings B 138,561,384 147 N0, 7S
{b)| Trade Payables g 242 931,900 156, 584, 774
(e} Cihwtr Current LiahiFties 10 AR 097 424 143 411
i) Shart Term Provishons 7 35972 827 2,606,218
Total of Liabilities (Rs.) 4,002,948,254 |  3,904,891,773 |
o
(1) Hon-Current Asseks
{a)| Fooed Assets
i} Tangitde Assats i1 7,647 733 0,804,659
()| Mon-Current Investments 12 3,096,965 313,626,760
{c)| Creferred Tax Assets 13 53,517,161 58,312,151
(d}| Long Term Loans and Advances 14 915, 772901 SE2 645, BOh
(2| Other Mon Current Assets 15 1065, 450, 765 78,020 710
(2)| CURRENT ASSETS
(a)] Irventories 16 2,112 671,003 2,037,185, 154
(b}| Trade Receivbles 17 319,783,570 766,853,597
(c)| Cash and Bank Balances 18 16,816,458 20,211,969
{d)| Short-Term Loans and Advances 14 409,803,056 380,652 532
fe) | Oiher Current Assets 19 27,387 135 7669 016
Total of Assats (Re.) = | a,002,948,254 3,904,891,773
Corparate Information B Significant Accownting Policles 1-2
Motes to anoounts 3 -3

The accomganying notes are an integral pat of the finandal statements

As per our report of even date
For Arora & Bansal For and on behalf of the Board of Derectors of
Chartered Accountants Splendor Landbase Limited
Frmi RET Hﬂ-mm ..-5""’.“.. BAN
Lo y sk he ve-.. ﬂ.;:,f Gf, Ha
Rajesh Arora 2 H. Vikram Ajit Singh Hora
Partner T B {Director) {Director)
Membership Mo, (E1584 *,,t:__m, (DM 7 7EES) (CIM: DGR5ZEEE)
Place : Kew Dedhi ' *
Dated : 30.08.2018 " ff
&
Haplla Bisdil

(Cormpany Secetany




e i W B MW, o] WL R T L L R
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENCED ON 3ist MARCH ZO18

_ Amaunl {in Rs.)
Mote | For the Year Ended | For the Year Ended
Nu. 31.03.2018 31.03.2017
I | Ravenue from Operations Fi | 97 R7L, 2499 451,764,913
II | Dther Income M 67973218 B9, 161,305
Total Revenue (Rs.) 765,844,477 540,926,302
T | Expenisss:
Furchase of Stock in Trads X 301,357 853
ha in Brweritories of Fanished
HHT = Propertiss’ Space, 73 4?5,435.944]}1 63,117,395
Real Estate Project Fupenditure 24 329156, 3 327,021 8RS
Employee Benafil Expenses 25 35 461,639 30,024,549
Finamnce Costs 26 B9,55E,940 5458, 1M
Deprecation and Amortization Expenses 7 X483, B0 2,962 476
Cither experises e 4,538,143 91,030,518
Tolal Expansess (R} 757,009,955 550,010,074
Profit) (Loss) bafore exceptional and
T T sty Bt sl T F IR B IM50 (R/S99,772)
V| Addiless - Exceptional ims ' {13435} -
Lioess
VI me-ii ) bfore extraordinary items and 8,760,687 9,609,772
VT | Adelf Less o~ Extraordinary items
VIII} Profit! (Loss) before tax (VI-VIT) £ 760,687 (5,685,772
IX | Tax Expense:
(L) Cumrent Tax - Nommeal Tax - 104,758
[2) Cusrent Tax - MAT Payable
9.25 850
Lo : MAT Crecie Entitiemment .
(2) Defierred Tax Expensz § {Income) 4,794, 9490 (8,057,355}
Mtftmjhﬂupﬂiﬂmem
X operabiens (WIII- DX 3,363,497 (1 rarara)|
KI | Profit {Loss) from Déscantineing operation: . =
KX | Tav awpanivn of diooourtting mocrotians - -
Y111 Profit {Loss} fram Discontinuing operations -
(ofle Lax) [XI-NOR)
1v | Nat Profit/ (Loss) fos Use prsiod {X+XIID) 4,965,697 (1,737,172)
XV | Esming per equity share
(1) Basic an 158 -0.68
(2) Dilutad 30 048 -0.21 |
Corporane Inforrmasion 1
| Significant Accounting Polioes. 2
The accompanying notes are an intagral part of the finencal sErbements
As per our repart of seer date
For Arora & Bansal For and an behalf of the Board of Directors of
Chartered Accountants Splendor Lapdiase Limited
Fiern Riegn. No.OOIB6EN, =22
p”f__”""' 5%
L, %&&ﬁﬂ .‘I;\ g e II'_";}-_\_LQTH[;,-,_J
kn&. H. Vi leram Ajit Bingh Hora
{ Careciar] { Direcior)
mmmlu (Y m:m o {DIN: OOFT7E85) (DIM; uﬁgﬁgmﬂ .
Place = New Delbi %l ad Fo
Dated - 30,08, 2018 Y ‘éﬂh
Bisht
(Company Sedretary)




SPLENDOR LANDBASE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31=t MARCH 2018,

Amount (in Rs.)

For the Year Ended For the Year Ended
31.03.2018 31.03 2017
A 1mh flow from Operating Activities
Net profit befors tax 8,760,687 (9,689,772)|
Adjustments for :-
Depredation 2,559,559 3,038,736
Provision for Grabuity 58,672 303,089
Provision for MAT Q25,830
(Profit] f Loss on sale of fioed assets 13,835 -
(Profit) [ Loss on sade of Investments = -
Intenest expansas 39,428,995 34,362,567
Interest Income (42, 361,182)| [#3,553,?3?}1
Operating profit before working capital changes 9. 987 456 (15,573, 716)
Adjustments for ;
Iﬂmmse.f{lru:ream} in Trade Receivables (76,113 947 {191,985,351)
Receipts on account of Sinking Fund 11,804,930 4 853 R47
Litifization of Sinking Fund {19,361,029) (26,539,623)
Decrease| Increase) in Inventories (75,485, 840) 63,117,394
|Decrease (Increass) in Other Current Assets 27,004,651 51,138579
Increasef{Decrease) in Trade & Other payables 10,989,574 105,906 794
Caszh generated /{used) from operations {111,174,246) (2,082,476)
Direct Taxes Paid! Adjusted for earlier year - +
Net Cash from Operatin g Activities {111,174,245)| (9,082,476)|
B |Cash flow from Investing activities
Purchase of fixed assets {498, 474} [1,004,455)
Sale Proceedsf{Purchase) of Shares {471,686} {1,453,070)
Dreorease/{Increase) Investinent in bank deposits (fFaving
original maturity than three montts) 16,662 919 G471 B18
Interest receiwed 42 361,182 43,588,737
Proceeds from sale of fixed assets B2,000 -
Net Cazh from Imﬂng_.ﬁd:miﬂu‘ 58,135,942 50,603,030
C |Cash flow from Financing Activities
Proceeds from Introduction of Share capital : .
ncreasef(decrease) of Share Application Money : .
Proceads from borrowings B9,071,788 1,399, 246
Interest paid (39,428,995)| (34,362 967)
[Met Cash from Financing Activities 49,642,794 (32,963,720)




| [ I - | [T ——————_y |

321.03.2048 31.03.2017
ket Inressaf{Decrease) in cash & cash equivalents i
(A+BA0) (3,393,510 8,556,834
Add:Opening cash & cash equivalents 20,211,969 11,655,135
Closing cash B cash equivalents 16,816 458 20,211 969
Component=s of cash and cash equivalents
Cagh in hand 1,006 001 298 833
With bank= on current aocouwnt 15,720,368 19,913,081
Total cash and cash egquivalents 16,816,458 20,211,969
Corporate Information 1
Sagnificant Accourting Policies 2
The accompanying notes are an integral part of the
financiad statements
&5 per our report of even date
For Arora & Bansal For and on behalf of the Bosrd of Directors of
Chartered Aocountants Splendor Landbase Limited
Firm Regn. Mo, M3308N .7'-"'
| @y
th ﬂ}.ﬂ gk (R R LTI ﬂmj Cyh P
j 5 £ H.Vikram Ajit Singh Hora
F'arlrer o {Director) [ Diresctor)
Mermbership No. 081EBq _ (DTN D077 7EES) {2IN: DEISISER)
Place - Mew Delhi ita Bisht

Dated : 30.08,2018 (Company Secretary)




SPLENDOR LANDEBASE LIMITED
Motes to Finandal Statements for the year ended 31st March 20138

i, CORPORATE INFORMATION:

The company was incorparatad @ Decamber
0, 2002 and camming on tha bosness of

develogping

amd mantan  real estate

properties,

SIGNIFICANT ACCOUNTING

POLICIES:

i,

BASIS OF PREPARATION

Fimancal statermants =re  prapared
under the historical cost conwention,
on the acoua besls of aounting in
sordance  with e Gereraly
focepied  Accounling Prindples
[GAAP) in India end comply with the
mandabary aoccounting standards a5
notfisd  wnder  the  Companies
{Acoounting  Stendards) Rules, 3006,
o the estert apolicble and
presanted 0 apcordance with the
genardl fommat specified 1 Revsed
Schedule [ to the Corgenes A,
Pl EH

CHANGE IN ACCOUNTIMNG
FOLICIES
Presantation  ang
financia stabements
Tha Comgary  has omsdassifed e
previois fgures in eccordance  with
e requiersnts spehcable 0 the
CLIFTRAE wear,

OsCiosne  of

USE OF ESTIMATES

The preparation of finarcial stetemeris
in rordrmety with e GALE reduires
management (o make astimabes and
RIS Ui il i P
AEIES o assrls el el alilies,
discomre of contingent assels and
liabiities at the date of the Mnancal
statements and e results of
operations during e FEar,
Miffeanreng lahusan mehial peidbs mee
eslirnates are recngrized i the year n
wiich [he residlts are Emown  ar
maatersaized. Exampies of =uch
eitimates mciude estimates of wsafil
B of fiwed asscts and provision for
doubtful debts etc, Aty redsion o
amourding estmates |5 recognized In
amodance wikh the requirements of
the respective acCouniing standands.

iv. REVENMUE RECOGNITION

a) Real Estate Dewelooment
Project:

Revenue from s3e of rmal estate

prajects 5 recogrized  on
"Percentage  of  Completion
Medhad. Tatal Salag
cansideration a5 per agreemant 1o

£l construcied  properisss
entered  inkp is rocognized  as
rewaiue besed on the percentage
of artud cost inpurred thereen o
botal  estmated project  cost,
subfect bo  such  achsal eost
iciired 30 perienl 6F more of
the bakal ectimabed project cost
Froject coet irchxkes cost af land,
mst of dovdopment right,
estimated  comstrection and
oevelopment  cost of  such
propartes indueshe  of  all
axpenses of admnisiration which
ae dirscly afriouEse o me
projoct. Tho ootimates of - tho
salesble ared end coml odre
reviewed periodically and effect of
any changes in such estimatas Is
recognizad 0 the perod such
change: EE datermined.
However, whan the total projed
cost 5 estimated to excesd total
reveries Thom the project. ihe
Kss B recagnized immedately,

b)Iransfer ! Sale  of
Devetopmant Rights:

Income from transfer’ s of
drvsiopment B omespect of  F5
riaim i reengeined nne rannkinm
ot lagelly  Birding  sgresmant
pivvkded ol egpubtle dpnuvals [
permistiong far develapment of
project  required W be abiained
by the Compary are obtaired
and The Campany s ool
wiith all the termis of Agreament &
subject to repeipt of substandial
s2le  considerstion  along  with
reasonable assurance of recelpt of
full Conskderation Inciuding
Gwenmant dues,  Edemal
Deveopment Cherges & Internal
Development Charges are
recened from the buyar,

£}  Dther Sepvigec:

[ncoeme fram other semvices k&
accounted For on the rasing af
Fivice an cusioaness in
poandance  wakh  coniradua
stipuilalions,
FOREIGN EXCHANGE
TRANSACTIONS

Transactiors @ foreign cumency ane
translabed at e rale of exchange
prevaling et the Erarsachion date
Exchange differences  arising  on
setHement dunng  the pear  ane
mmoognized in e Profit and  Lees
Agoourt.

Monetary  fems, dencmmated  in
foreign cumency, are restated at the
exichenge rate prevaling at the wear-
end and the gainy loss s recognized in
tha Prafit and Loss Acoouet.

INVENTORICS

Inveriorkes oompees of Wik in
progress incdudes espenses incumed
for the saecific project and other cosi=
that are drecy atinbutable b the

et

[mventory & walued at Cost or Market
Price whichesar Is lover.

FIXED ASSTES

Fleed aatls are slaled a0 sl o
acquisition, bacs skt
depreciation, Cost includes omninal (et
Al neiitiane ol any incldonknl
aipanaza related bo s ecqulaiben
diid i esladlalliii.

Vil DEPRECIATION

Pepeeciation. on faed aeeern in
provided 28 per e  provisions
contained i Schedule 11 of the
Compariies A, 2013 after  duly
consdering ramainng el life and
saheage vahe of the aset.

ix. TAXATION




SPLENDOR LANDBASE LIMITED
Motes to Financlal Statements for the year ended 31st March 2018

Income @ provision s based on the
[Bx laws in I'E’5-|]'E'I:[ of [Exabke Encome
for the year and defamed Bx &
tressiled in e aooounts Based an e
ficcaunting Standard [AS-22]
"Arroanbing for Tames on Incorme ™.

The Defemad tax assets and liabikbas
far the wyear, ansng out of timing
differance, are reflected im the profit
and loss acount. The cumuiabve
affect thareal ks shown In the Balance
Shesal. The Deforred [Ex 3dsels are
recogrized ondy I there 15 & reasanatbile
certainty  that [he  assss  will De
rewlzed inthe fulbure,

®EMPLOYEE BENEFITS

Al emploves bercfits payablefavailable
within twelve months of rendaesing the
Service Bre dasoified pg alpel-lanm
argloyes bangfils, Banalils suwch as
saleries, wages and bonus, elc, &re
recgreeed in e pofit s less
accound i the perod i which the
employee rendars the related serdce.

o) Provident Pund pion;

The Campany makes Specified

morthly oontribution towards
ermplee  providenl  Tund o the
pravident fund commizsioner.
Emplovees  Stare  msuranoa/ pansinn
fuind scheme:

The Company makes speciied
rmnthiby conitr butson towards
employess state nsurance scheme
and  oowemment  edrinistered
persion furd schemes.

) Defined Benefit ablisations:

The Compary’s grabudty =heme s a
defined  benefit pln. The present
valg of the ohiigation undar such
dafined banefit plan s datarmined
Pame] on acteanal valuation carriad ab
the year end using the Projaecied Unit
Credit  (PUC) Method,  which
recogrizes each period of service a8
giving nsz b0 addiiomal wnit  of
emplovee  bonefit  enbitherment  and
cssecs coach il separalcly o
build up the final cogation,

The obligation B measured at the
present valee af the eshimated fulure

wil.

cash flows, aciuarial gairs and |osses
e FECoQnized immediatal in the
profit and loss account,

iCASH AND CASH

EQUIVALENTS

Cach ard cagh equealerts For bHhe
purprees  of cach  flow  dstermnent
comprise cash at bank and in hand and
shorbterm imvestments with an original
medunty of three months or less. Cash
flow stakement ts pregared wsing the
indirect meathod.

PROVISION AND
CONTINGENT LIABILITIES

The Company rECOORIES & prowison
when there I5 a present obligation a5 a
rgadlt of a past event and It 5 mong
lkgely than not that thars willl be an
autfiow of  mescrces ambodying
apamamis benefils W Selile  sueh
abigalion awd the amaunt of Such
ailigation can be rdiabiy estimaled,

FrowERons are N0 JIRCCURDEd ©0 IS
presant  value, and are defemmined
bazad on the management's best
estmate of the amount of obligabon
required at the year ent. Thesa are
rewiewed at each balence sheel daie
grd  adjusted o efet carrent
managerment estimabes.

Contingent  labiities  are disdosed 0
respect of possible obfigatons that
heve ansen  from past ewents and the
axtsterca of which wil be confirmed
ardy by the ocourence ar  non
aoourrence of one oF mone uncestain
fulre events nof wholly within the
contral of the Comparme. When thene is
& pomsibie chigaton or 8 present
obligation where the lesihood of an
outflow of resourcos &5 romots, o
disrkasare ar proviskon B made,

ilLEARNING PER SHARE

Badic earnings per share is calculated
Ly by U el profie or loss for e
perdod  alirildiie o eully
sharehaldars by the welghtad average
number of eguity shares outsEnding
jufing fthe period. The weighted

merage numbers of equity  shares
tstancing  during  the  peEncd e
adjusted  for  events  aof  Bonus
Shares.Diluted camings por shore is
calculated by adjusting net profit o
leez for the perod atributshle D
erulily Srareholders and e weighbad
iwerage number af shares outstanding
during the period for e effedt of al
dihtive potential equity shares,

xix. INVESTMENTS

Long Term Investments are vaked 2
cost and Shorl Term Insesbments are
waued ot Comt or Market  Prce,
whichavar is lowcr.

or STNKING FUND

The sinking fund account appaaring In
the balance shest is for the purposs of
assets replicement 2 B owhen e
recEssan decidon & o e Eken in
this regard, The sinking fund amaunt is
colleced from the customers & only
the amount =0 collecbed Jdurireg  The
firarcial yéar is transferred b Dhe
Sikiney M Account




SPLENDOR LANDBASE LIMITED

Hotes to Financial Statements for the year ended 31st March 2018

MWote : 3 Share Capitai {Amount in Rs,)
Particulars 31.03. 2018 31.03.2017
oLl
30,00, 000 { Previous Year 30,00,000) Eguty Shares of B= 107- e2ach.) A0, D000 0000, 000
0,080,000 {Peerbaie Yaar 70,00,000) Preferancs Sharas of Be 104 aadh.) 1, DO 000 L ]
1000, D00, 04 1000 (HT, OO0
ISSUED , SUBSCRIBED £ PATD LIP CAPITAL
£, 50, BEE (Frevous Year 235, 50,B28) Equity Shares of Rs. HK- each fuly paid up 25,08 220 25,58, 220
5,01, 447 (Previcus Year 56,91,442) 3% Cornerlible Moo Cuswlative Prefenence Shares of Rs, 107 each fulky
r_qlrl uE EE,'EIH.-HIJ Eﬁf‘j‘,‘zﬂl
Tukal (R ) 2,423,640 B2,422,640
Mote : 3.1 Reconciliation of Share Capital
P Addition During
Partioulars Ogiening Balamce Hhe ¥ Clasing Balanoe
Equity Sharas :-
Yuar anchad 11 March, 2018
- Wurshar of Shareg 2,550,822 1.550,E22
- Aroun (R} 75,508,220 25,508,220
Year ended 31 March, HHF
- Bumber af shares 25504822 3,550,823
- &meumnl (Rs.) 25 508 220 25,508 220
Praeferamce Shares 1-
Year ended 31 March, 20108
- Nignhar of Shares 5,60 442 - 5,600,443
- Aring (RS ) 56,914 420 - 56,514,420
Year endad 31 Manch, 2007
= fumbser of shares 5.EO] 442 - LA
- Armwunt {Rs,) 56,914,420 o= 56,584,430 |
Note : 3.2 Details of shares held by cach Sharcholder Holding more than 5% shares:-
31032018 210232017
Class of shares [ Name of shareholder Mumber af | %% holbding kn that | Number of shares| % holding in that
shares hebd dass of shares heid class of shares
Equity Shares with Vating Rights -
Imteroontinentsl Service Agences Burssy Limited 100, D 54,562 1400, 100 34,09
M, Hrides Wieraim E17, 242 ML&7 L g 1) ne?
Splendor Fnence Limited 260,100 10,20 260,100 100
Canolt] Hotels Private Uimited 185,108 1.6 185,100 h
2% Converlilsle Mon Comulalive Prefareics Shares: -
Razaraj Supoby Privabs Limited L7596, 7 31.57 1,796,729 3157
Uthana Saks Private Limited 1582 305 780 1,582,305 2780
¥r. Panre Ly Blhatia TI2ETE 13.57 Traare 13.57
Arnaging Develapers Private Limitad 725,500 1242 39,500 12.482
|Hir. Ajt Prasad 608 521 10,62 E06E.581 1060

Mote : 3.3 Details of shares held by holdingfultimate halding company and | or thelr subsidiaries fassociates

LUy ; s
Clast of shares | Name of shareholder Mismibar of &% hobding in that | Mambor of shares | %6 holding in Bhat
.. shares held class of shares held class of shares
N
Equity Shares with Voting Rights = |,
Intercontinental Senvice Agences Burcau Limtad &l | § 1,400,100 54,83 1,400, 100 54,88
b - soia

A R



SPLENDOR LANDBASE LIMITED

Motes to Financial Statements for the year ended 31st March 2018,

Mote @ 4 Reserves B Surplus {Amount in Rs.)
Particulars 31.03,2018 31.03.2017
Spcurities Premium Accaunt:-
Cpaning Balrcs 1,265,006, 777 1,265,006, 777
Bad: AddRion dunng e yes T
1L=: Utiized during the year 1,265 066,777 c 1,205,036, 777
Sirking Fund Reserve Account:-
‘Operirg Balanca 30403, 165 53,080 3
Add; additicrs during the year 11804 830 4 7
&1 208,107 56,942 241
Less: Utiized during the wear 19,391 (25 Z2BaFoFa| 26,539803 | 30400, 166
Surplus of Statemeant of Proft & Logs-
Opening Batance 265,278,442 258,015,514
&nid: PrafitfiLass) for the year 1,565, B 20,244,139 {1,737 E72) 266,770,442
Tatal (Rs.) 1,556,127,993 1,561, 718,386
Mote © 5 Long Term Borrawings
Mon curmant portion Current maturities
Bartizulars
310320018 31022017 31.03. 2018 31.03.2017
Secwned Loan
T Loan from Schechass Banks = 296,730,432 . =
Term Loan fram MEFCs BlH, 618 A% 26027 NEG 47,243,591 29903, 753
Total (Rs.) 60E.BZE B39 522,757 498 42, 743 591 19,903,753
Note : & Other Long Term Liabilites
Particulars 31.03.2018 31.0%.2017
Tracke Payaiiles (Refer Noke:- 95 =
Ofhers
Ackvance from customers B, 45,817 a323.951,236
Secuirfy Deposit recaiwad frm oushamans it iAol
Total (R} 84, 263,506 1,002,751, 195
Mote @ 7 Provisions
Long Term Shvort Tarm
Particislars
IL03.2018 31003017 31.03.2018 21.02.2017
Prowisian for fratuity 4,272,072 4,107,875 3046037 2,501,462
Provisian for Tax R - DEG,A00 104,756
Tatal (Rs) d,,!!!,.ﬂ?! i 107, BFS: 3,972,837 Z,/606, 218
Mote : 8 Short Term Borrowings
Faiculars 3103, 2016 21.03.2017
Unsecisred Loas
Cverdralt facities from barks 54,906,357 137,363,940
Irber Corporats Loans e 15,109,838 15 119,835
y "’?i- “-.5-
Loan and Advances from Related Party: {repayable on demand]): 0 __,..-"
Diractors 15,455,182 .
Enterprise significanky influenced by key management pardonnel I -‘ = 15000,000 5,317,040}
Total (Rs.) 138,561,184 147,700,775




SPLENDOR LANDBASE LIMITED
Motes to Financial Statements for the year ended 315t March 2018,

MNote : 8 Trade Payahles

{Amount in Bs.}

Hon carrent Current
Particulars
31.03. 2018 31.03.2017 31.03.2018 31.03.2017F
Trade Payvables outstanding beyand nermal aperebng cwcle = -
Cither cise sathin rommal aperating opde lﬂ.ﬂ]].'!;ﬂ__ Liﬁ?ﬂﬂ
Suh-Takal (R+.) - - 242,831,900 156,564,774
Mote : 10 Other Current Liabilities
Particulans 1.0, 2018 nm.m:rt
Clsvent maturites of long temn debil (Refer Note:- 5 ) 42 243 551 39,903,753
Aibvancy frem Cusiomers 30, TRE G900 e, 2RO 016
Dihers
Seatutary Exes and dues 27571250 35,4989, 514
Pasraldie iy Reguestory Authorties 58,555,134 57,363,195
Boak oeerdralt S35 371 35,624,262
Other Poryable 71,885,627 B3,886,7E2
Refumd Cue to Dustamers 54,005, 204 104,170 958
Total (Rs.) 379 BLF 00932 414,247,411
Mote @12 Mon-Curent Investments
Particulars 31032048 31.03.2017
Trade Investrents (valeed at cost unless stated othenwise)
Linuoted equity instruments
Inwgsteant in subsidiaries
PEHC Peadller Pud, Lal. a,750,000 0,750,000
(EB7250 [Prev, Year 8.EF2%0) Eouity Shaces of Rs. LOV- gacdh])
Splendor Inlosystems Pt Lid. 98,954 9 550
{5,800 I rey Year 9,000 Baisty Shanss of Rs, 100- agchl
S Siqma Facikty Manaqement Semvices Pt Lid. 5,560 59,990
{2,905 [Prey Yoar 9,959 Bquity Shanes of g, 10/ aach)
Arsh Raators P, Lid, /5,002 25,000
{8 500 (Prew. Year 53,5000 Equty Shares of F=. 10/~ each)
Abhash Deselopars Pt Lid, 5,000 55,000
{5,500 (Prew. Year 39,5000 Eouiy Shares of Rae 10— eadh) |
Splendor Homas Private Limibed ELA R SE000
(5,500 (Prev. Year 96000 Boury Shares of Bs 10~ eadn)
Selerclor Hotels Private Limited 200 My
BEL (Prov. Year 20,000) Eouity Shares of R 10/- sach]
Investimant in Associates
Lifrtimee Cormertians Privaba Limiled 444,000 4 440 O
(44900 (Prey, Toar 444, 5000 Bouty Shares of Be LY- gach )
Inwvestment in Enterprisa significanity infuanced by key managemant personnel
5K Reakors Brvabe Limibed 13 500,535 12, 500,935
[52,50,000 (Frev, Year 12,5000 Equity Shares of Rs. 11 each }
Splendor Bulidwell Privabe Limiged 0,000 G000
{00 (Presy. Yaar 900 Exin Shases of Bo 107 aack)
Splendor Information Technology Private limited 1,348,050 L 348 950
{5,200 {Prev, Year 52900 Eguity Shares of Rs. 10/~ each)
Dihar Trnvailmanks
Capital Aocoant with WS Crosm Buildestates LLP 5552600 4 360,915
Total [Ra.) 34,008,465 33,626,780
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SPLENDOR LANDBASE LIMITED

MNotes to Financial Statements for the yvear ended 31ist March 2018,

Maote : 132 Deferred tax assets (net) {Amount in Rs.)
Particulars 31032008 31.03.2017F
Peferred Tax Assets (Hel)
mei ?nﬂmmmmmmﬂmmwhh 2631012 2,651,736
Impact of sepandities charged to the slatament of profit & foss in the previous year dhssllpwed due
paymert in qament year, S 1960,957
Impact of Long Term Capitsl Loss on Sale of Investaents caried fnrward for adjstment o fsurs yaars 45,557, 183 4%,E57, 162
Pravision for Gratuky 2300, 74 3042, 785
Taotal (Rs.) E3.517.461 58313,151
MNote : 14 Loans and Advancac
. Nan-Currait Current
31.03. 2018 31.03.204F 31#3.10]!? 303207
Sncurity Degosit
Unsecured, Corsidered goad 3,466,000 3,465,500
Loass pad sdyances to Realted Parties
Unsecured, Considens:] goad 225,548,120 221,914,232 353,618,124 134,427,570
Advances recoverable in cagh or Kind
Uingacirerd, Coredernd good 533,919, 48 611,113,831 231 a2 96,981,781
Orthier Loans and Advamnoos
Prepaid Expenses - . 147195 1560614
AdhvancessIrngrest to Empioyaes 1550, 753 3030827 1,507 440 2262 557
MAT Cradil Encitkament | - -
Dalarce with Saiutory Authcrilies 15005, 185 143,131,405 = L
Total (Rs.) | 915,772,901 983,645,806 409,803,056 | 389,652,832
Mabe : 15 Other Non Current assets
Particulars n.m.m:a! 31.03.2017
Unsocured, consldered good unless stated otherwise
Man-curnant bank baances (Refer ¥ots-18) 149,648, 501 310,580
Tradle recehiabies (Rafer Moto-17) 85,802,764 42,418,750
Total (Rs.) 105,450,765 78,829,710
Note @ 16 Inventores
Pacticulars 31.03.2016 31032017
2ok in Trads LE0, 205, 4T FREETE R LY
Wurh-haP'r_Eg'rm L?ﬁ,ﬂﬁi.!ﬂﬁ- 1, 164,650,700
Total (Rs.) 2,112,671,003 |  2,037,185,164
MWote | 17 Trade receivalblss
Hm—ﬂmﬁt Currmaf
Porticulsra Jid duin JL 201 J1.03.2010 31.03.3017
Diie ouer dix months
Consickred good (Linsscunad) B5.802, 754 42,613, 790 2
Other receivaliles
Lonskdered qood (nsecuned) | . . 319,703,570 285,053,597
3 T P—
Total {Rx.} = /Eli 85,802,764 42,618,750 219,783,570 286,853,597




SPLEMDOR LANDBASE LIMITED

Motes to Financlal Statements for the year ended 31st March 2018,

Mote : 18 Cash & Bank Balance {Amount in Rs.)
Mon-Currenk Curring
Paticylam J1.03.0018 3103, 3017 ¥1.01.3018 31.03.3047
Cash & Cash Enmivalents;
Badianca with Banks
On oarent acmunts - . 15,730,363 19,913,041
Cash n Hand - - 1,075, 041 AR
Tatal (Re) = = 16,516,453 21211588
Other Dams Dolpaces
Tarm Dapit with ramaiming maboeky more then Deebes momths; 19,548,001 36,580,520 + '
, = 18, 48,001 16310970 - .
| Tatad (Rs) 19,648,001 36,310,920 16,816,458 | 30,211,069
Mote @ 19 Other Current Assets
Particularg 31.03.701R F1.00,3017
T UG, oS ICEied
Intenasr Aernumd bt rot Z569,153 2502
Ctner Aoooenias 24,723,501 4,750,604
Totad (Rs.} 17,387,135 7,669,010
Hote ; 20 Revenue From Operations
Far this Tear For tha Nﬂf
Earticulars eecded an endadl an
31032008 J1.03.2007
Res Estaie Dperatioss S A54.05] 354,523,015
Horenaros wnd CIRer Senntes 118,416 358 7, 242397
Total (Rs.) GOF HF1, 340 451,764,911
Mote : 21 Other Incoma
For the Yaar For the \uj
Particulprs erded an endud a
31.03.2048 31032047
|Oefer Opevating Reveniss
M elanmys [rosme ol e 45,572 A5F
Cthers
I on fank Geposis 1,450,980 3,008,212
Dther Entorest Ircome A0, 910,343 205, 55
Tatal (Fs.) 67,973, 126 &, 161, 39
Mobe @ 22 Purchase of Stock in Trade
For Ehe Year For the Year
Particulars cnded on andisd on
11.03,291 31.03.2017
Commercial Soace 300,357,693 5
Total (As.} 300,347 59 -




SPLENDOR LANDEASE LIMITED

Motes to Financial Statements for the year ended 31st March 2018

Note : 23 Changas in Inventories of Completed Proparties, Work in Progress

{Amount in Rs.)
Far the Year
Particulars e ended on
: 31.03.2017
Completed Inventory of Properties
Oipening Stock 272,534 461 1ER.BOG, BLS
Less: Chasing Sock 369,200,647 272,534,461
(96,675, 186) (83,727,641)
Waork in Progress
Opening Stock 1,764,650,703 1,911,495,739
Less: Transfer fo completed proparty 5 E
Less: Closing Stodk 1,743,461,356 1,764,650,703
21,189,347 146,845,036
Total (Rs.) (75,485,840) 63,117,395
Mote : 24 Real Estate Project Expenditure
For the Year
For the Year ended
Particulars ended on|
on 31.03. 2018 31.03.2017
Expenses on Real Estate Operations 329,156,383 327,021,865
Total (Rs.} 329,156,383 327,021,865
Note : 25 Employee Benefit Expenses
For the Year
pacicuas Forthe Yenrandesl " endod on
GEal 31.03.2017
Salaries and Wages 32,115,859 25,581,638
Confribution 1o funds 1,519,211 1,278,835
Sraff Walfare Expenses 1,166,852 2,120,453
Gratuity Expensas 659,672 1,042,623
Total (Rs.) 35,461,634 30,024,549
Note : 26 Finance Cosks
For the Year
Pasticuar o e sy _cnded on
21.03.2017
Interest 39,428,995 34,362 967
Bank Charges 30,129,945 | 2,096,204
Total (Rs.) 69,558,940 36,459,171




SPLENDOR LANDBASE LIMITED
Naotes to Financial Statements for the year ended 31st March 2018

Note : 27 Depreciation and Amortization Expenses

For the Year
. For the Year ended
Particulars on 31,03.2018 ended on
31.03.2017
Depreciation on Tangible Assats 2 550, 550 2,913,477
Amortization on In@nghle Assats - 125,259
Tofal Depretiation 2,959,559 3,038,736
Less: Depredciation transferred to Work-In-Progess 76,758 7,260
Total (Rs.) 2,482,801 2,062,476
Note : 28 Other Expenses
For the Year
For the Year ended
Particylars on 31.03.2018 ended on
31.03.2017
Communication Costs 1,228,309 1,70B,622
Uttility Charges 12,343,186 5,831,744
Rates & Taxes 2,285,170 6,775,824
Insurance 1,056,287 415,026
Legal & Professional Charges 5104773 5,785,250
Fayment to Auditors [Refar Nobe- 23) 650,000 703,700
Printing & Statiomnery 503,939 720,131
Travelling & Conveyencs 3,856, 720 3,843,827
Bogair & Maintenance
- Buliding 25382 6HG 23,319,612
- Flart B Marhinery 7,037, 70 R, 115,018
= Lillwsis AT ARA Ry 75,302 A0
Cornmission and Brokerage 5,274,500 4, B23,600
.ﬂdwrttser:;nl: ard Busingss Promotion 1,041,160 831,767
Bad DabtfAclvaness writher off - 12,776
Mistelanedls Expensas 1,132,180 2,532,813
Total (Rs.) 94,538,143 91,030,618
Mote : 29 Exceptional ltems
Pa 1 Far the Year ended Fﬂ:gﬂ:':
on 31.03.2018 3L.03.2017
Profit (Loss) on Sake of Fed Assets {13,835) -
Profit {Loss) on Sale of Investments -
Total (Rs.) (13,835) =
Mote : 30 Earnings Per Shara
For the Year
For the Year ended
i
Earticulars on 31.03.2018 =nded on|
31.03.2017
Total operations for the vear
Profity(loss) after tax 3,965,697 {1,737,172)
Less: Dividencs o corver Lible pralerdros shares & tax thereon
Met profit/(less) for calouation of basic EFS 3,965,697 (1,737,172}
Numbers Numbers
Wweighted average number of equity shares In calculating basic EPS e 2,550,822 2,550,822
Effact of dilution: SR AN
L Alir)
Convertile preference shares 'ﬁ 4 ; {;ﬁ 5,601 442 5,691 442
Wwelghted average number of equity shares in calculating diluted EPS /- %/ : ::'.‘F B,242, 264 8,242,254
Basic EPS{Rs.) ! f 2 L.55 -{1.68
Diluted EPS({Rs.) T 0,48 -0.21

i
-

il



SPLENDOR LANDBASE LIMITED

Motes to Finandal Statements for the year ended 315t March 2018

Naote : 31 Related party disclosures
Name of related parties and related party relationship:

Haolding Company

Subssdiaries:

AERnnaTes:

Key Managament Personnel;

Enterprise oamed or significanity influenced by key mansgement
pereanng ar their relatives:

Reated parbes with whom ransations have @Een pace duning the
yiar

Holding Compary

Subsigiarieg:

Key Managamant Perscnnal;

Arandiates:

Entarprise owned or significaniby mfluenced by key managerment
personnel or their relathves:

Irtercontinental Serdices Agencies Bureaw Limed

PSHC Faalter Private Limited

Splendor Infosystemns Private Linvbad

Elx Slgma Fadliby Managemert Sepvices Pyt, Lid.
Arsh Realtars Private Limited

Abhash Develapers Privabe Limited

Splendor Homas Private Limitad

Splendor Hotels Private Limitad

Liretime Convenbions - Frivaie Limited

Mr. Hridey Vikram Bhata
Mr. Afit Sirgh Haora
Mr. Pambar

Splender Finance Limited

Hougtan Technolegies Limibed

Splendor Infoemation Technolygy Private Limited
Splandor Lfestyle Producks Private Limited
Armaxing Developers Private Limikad

Dhanoll Hotelk Private Lanikad

GICE Congultants Privake Limibad

Rising Busldtedh Private Limibed

Splendar Bulkawell Private Limitad

Splendar Metachem Private Limited

CEK Realber Privete Lirmitesd

Swir Engineenng Private Limited
Intercontirental Services agencies Buresu Limisd

Inbercontinenlal Services Agencies Bureau Limbed

PSHC Rezaltar Private Limited
Abhash Developars Privale Limited
Eplendor Hotals Private Limited

b, Hridey Wikram Bhatia

=¥ Pealtors Private Limited

Splendar Fnance Limited

Houston Technologies Limited

Splendor Information Technolegy Privte Limited
Soleniior Builchedl Private Limitaed

CSK Realtars Priwate Limited

Re=ng Bullobech Privabe Limibed

Inbercotinental Services Agencies Bureau LUmbad
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SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31 March 2018

MNote: 32 Employee Benefits
Defined Contribution Plans

The employes provident fund scheme is a defined contribution plan. A sum of Rs.
13,50,062/- (Previous Year Rs.12,01,529/-) has been recognized as an expenses in
relation to this scheme and shown under * Contribution to provident and other fund” in
MNote No. 25 — "Employee Benefit Expenses”.

Defined Benefit Plans

Gratuity is payable to all eligible employees of the Company on resignation, retirement,
death or permanent disablement, In term of the provisions of the Payment of Gratuity
Act.The [iability for gratuity as at 31 March, 2018 is Rs. 72,69,009/- (Previous Year Rs.
Hs5.66,09,337/-) and the charge for the year ended 31st March, 2018 is Rs.6,59,672/-
(Previous YearRs.10,42,623/-) shown in Note No. 25 - "Employee Benefit Expenses”.

In accordance  with Accounting Standard 15 (revised 2005) , actuarial valuation was
done in respect of the aforesaid defined benefit plan and details of the same are given

below:
Economic Assumptions

The principal assumptions are the discount rate Bsalary growth rate. The discount rate
is generally based upon the market vyields available on Government bonds at the
accounting date with a term that matches that of the liabilities & the salary growth rate
takes account of inflation, seniority, promotion and other relevant factors on long

term bass.  Valuation assumptions are as tollows which have been agreed by Lhe
company:
S.No Particulars 31.03.2018 31.03.2017
0 Discounting Rate 7.37 7.37
i) Future salary Increage 0.00 6.00
iy Expected Rate of return on_plan assets | 0.00 0.00
Demographic Assumption
iy Retirement Age 58 Tears 58 Years
i) Mortally Tabde LALM {2006-08) JALM { 2006-08)
iy Ages Withdrawal Rate Withdrawal Rate
—_—— (0] [ %)
Up to 30 Years 3.00 2.00
From 31 o 44 years 2.00 2.00
Above 44 years 1.00 1.00
Change in present value of obligation
SMNo | Particulars 31.03.2018 | 31.03.2018 |
a) Present value of oblgation as at the 66,089,337 63,06,248
beginning of the perhod
b} Acquisition adjustment - -
c) Interest cost = 4,867,108 504,500
Jj Pasl servicy cust (Hon vesied bensfic) — =
Past service cost (Vested bensfits) | oo, = -
e Current service cost A u Ve % 13 362 9,00,303
0 Curtailment cost(Credi) i i -
g) | Settlement cost/{Credit) B i 'rln E -
o E B



SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31 March 2018

h} Benefits paid . (7.39,531)
. | Actuarial (gain)/loss an abbgation (740,898} {3,62,130)
i) Present value of obligation as at the 72,659,008 66,05, 337

end of period

The amounts to be recognized in balance sheet and related analysis

SNo Particulars 31.03.2018 31.03.2017

a) Present value of obligation as at the 72,659,009 66,039,337
end of the period

by Falr value of plan assets as at the end = =
of the period

€} Funded status / Differance {72,65,009) {66,09,337)

d) Excess of actual over estimated - =

e} Unrecognized actuarial {gains)flosses = =

f Met asset/(liability)racognized in (72,69,009) {66,09,337)
halance shest

Expense recognized in the statement of profit and loss

E.No Particulars 31.03.2018 31.03.2017
a) Current service cost 913 452 900,303 |
b} Fast service cost == -
) Interest cost 4 87,108 5, 04,500
d) Expected return on plan assets o ==
e) Curtailment cost [ (Credit) = £
f Settlement cost / {credit) - -
q) Meb actuarial {gain)/ loss recognized in (7.40.858) (3,562,180}
the period
h) Expenses recognized in the statement £,59,672 10,42,623
of profit & loss
Bifurcation of PBO at the end of year as per revised Schedule II1 of the Companies Act, 2013,
S.No Particulars 31.03.2018 31.03.2017
B) Current Liability 30,406,937 25,01,462
b} More=Cuneit Liabilily 42,22,072 41,07,875
c} | Total PBO at the end of the vear 72,632,009 66,09,337

Note : 33 Payment to Auditor

Particulars Financial Year

2017-18 201G6-17
Fees for: Amount (Rs.) Amount [(Rs.)
Statutory audit & Tax Audit f,00,000/- 6,00,000/-
Total &,00,000/- &,00,000/-




SPLENDOR LANDBASE LIMITED
Notes to Financial Statements for the year ended 31 March 2018

Mote: 34 Explanatory Note

i. The Company has given loans to entities in which the directors are interested
(Refer Section 185 of Companies Act, 2013).

ii. The Company has taken loans & advances other than directors (Refer Section 73
of the Companies Act, 2013).

Mote : 35 Contingent Liability
Bank Guarantees

Bank guarantee(s) issued at the instance of the Company to Government Authorities i
respect to Company’s real estate projects amounting to Rs.6,19,17,380/- (previous Year
Rs. 7,71,94,080/-) were outstanding as at year end.

Mote : 36 Third Party Balance Confirmation

Third Party Balances appearing at the yearend are subject to confirmation.

Mote : 37 Dues to micro and small enterprises as defined under the MSMED Act,
2006

Based on the information available with the management there are no due Outstanding to
micra and small enterprises as defined under the Micro, Small and Medium Enterprises
Development Act, 2006.

Mote : 38 Previous Year Figures

Previous year Figure's have been re-grouped and reclassified wherever necessary (o
confirm to the current year classification.
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