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Independent Auditor's Report

To the Members of
KONARK RATJHANS ESTATES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of KONARK RAJHANS ESTATES
PRIVATE LIMITED (“the Company”} which comprise the Balance Sheet as at March 31,
2016, the Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate intemnal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
‘that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit.

i
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
‘Act and the Rules made there under. )

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit toobtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
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considers intemal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors as well as evajuating the overall presentation of
the financial statements..

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generalty
accepted in India, of the state of affairs of the Company as at March 31, 2016, and its Loss and
its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section {11) of section 143 of the
Act, we give in the “Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

i
b. in our opinion proper bocks of account as requi“re'd by law have been kept by the
Company so far as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and lLoss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

.

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133.of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

e. On the basis of written representations received from the directors as on March 31,
2016 taken on record by the Board of Dlrectors none of the directors i is dlsquahﬁed as
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on March 31, 2016 from being apbointed as a director in terms of Section 164 (2) of the
Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such contrels, refer to our separate
Report in “Annexure B”, :

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position. .

ji. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For and on behalf of

PRYD & Associates

Chartered Accountants
rm’s Regr|.{No.: 011626N

T - EALES

(Rajiv Bdnsal) *+
Partner .l\. ‘ e .-.—;"’
Membership No: 099738 - -+

Panchkula, Haryana '
1% September, 2016
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“Annexure A” to the Independent Auditors’ Report of even date on the Financial
Statements of Konark Rajhans Estates Private Limited

Referred to in paragraph 1 under the heading ‘Report on Other Legali & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
~ ended March 31, 2016:

N

2)

3)

4)

5)

€)

7)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and nc material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

The management has conducted the physical verification of inventory at reascnable
intervals. No material discrepancies were noticed on such physical verification.

The Company has not granted any loans, secured or unsecured to companies, firms,
{imited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (&) to (c) of the Order
are not applicable to the Company and hence net commented upon.

In our opinion and according to the information and explanations given to us, the
company has not entered into any transaction in respect of loans, investments,
guarantees, and security covered under the section 185 and 186 of the Companies Act,
2013. Accordingly, the provisions of clause 3 (iv} of the Order is not applicable to the
Company.
Ir‘/j

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, pursuant to the rules made by the Cenfral Government of India, the
Company is not required to maintain cost records as specified under Section 148(1) of
the Act.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
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8)

9)

10)

11)

12)

13)

14)

Duty of Excise, Value added Tax, Cess and any other statutofy dues with the
appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March
31, 2016 for a period of more than six months from the date on when they become
payable.

‘b) According to the information and explanation given to us, there are no dues of

income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not taken any loans from banks, financial institutions or from the
government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, no managerial remuneration has been paid or provided, hence this
clause is not applicabie; ’

in our opinion, the Company is not a Nidhi Company. Therefore, the provisions of dause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related pagties are in compliance with section
177 and 188 of Companies Act, 2013 and the 'details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures petrformed and the Information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of dlause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upgp:=77 "
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15) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence nct commented upon. ‘

16) In our opinion, the company is not required to be registered under section 45 TA-of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of dause 3 (xvi} of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of

PRYD & Associates
Chartered Accountants
(Firm’s Regg,gl}] _0’1465\6N)

Membership No=-099738
Panchkula, Haryana
1%t September, 2016
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“Annexure B” to the Independent Auditor's Report of even date on thé Financial
Statements of Konark Rajhans Estates Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over finandial reporting of Konark Rajhans
Estates Private Limited ("the Company”) as of March 31, 2016 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s poliicies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”} and
the Standards on Auditing, issued by 1CAT and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Intemal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and performn the audit to obtain reasonable
assurance about whether adequate internal financial (:691 trols over financial reporting was
establishéd and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls ever financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatemerit of the financial statements,
whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls syiem_ﬂver_ﬂnanmal
reporting. ‘
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A —

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detalil,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
dispositon of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitatons of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
tmisstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting, were operating effectively as at March 31, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential cornponents of
internal control stated in the Guidance Note on Audit of Internal Financiat Controls Over
Financial Reporting issued by the Institute of Chartered Accgﬁ_htants of India.

For and on behalf of
PRYD & Associates .
Chartered Accountants
's Regn.,No.: 011626N)

Partner . L

Panchkula, Haryana
1% September, 2016
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KONARK RAJHANS ESTATES ERIVATE LIMITED

NOTE — 1: NOTES FORMING PART OF FINANGIAL STATEMENTS FOR THE YEAR ENDED 31ST
MAREH, 2016.

NATURE OF OPERATIONS

Konark Rajharis Eslgtes Frivale Limited, 2 privale limited company, Is engaged primarlly In the business of
raal 6state Uavdlopment,

1.

$IGNIFICANT ACCOUNTING POLICIES

A,

C.

Basis of preparatfon of accounts & accounting toncepts

The fnanslsl slatements have been prepared lo comply in al material raspeets with the
randalory Accolinling Stapdards notliflad by Cempanles (Accounts) Rules, 2014, (as amended)
and the relevarit provisions of ihe Companles Act, 2013. The financlal slatemant.. have been
perﬂrBd undér the Fistorlcal cost convenllon on an accrual basls In accordance with the
accouriting princlples generally aceépted Tn India. The accoun[lng pollcy has bean consislently
applied by the Cc:mpany

Usg of estimates

The preparstion of financlel stalements In conformity with generally accepled accounting
princlples requires mandgamant lo rake eslmalgs and assurplions that allect he répdried
amolints of assets and Nablitles and disclosuie of contingenl llabiltias a5 at the date of lhe
financial stalemenls and the results of operallons during the reporting perlod, Although these
wsfimales are based upon managemenl’s best knowledge of current events, plans and actions,
aclual resulls oould diffei from fiese esUmates. Any revlsion {o accounlng estimales and
assumptlons are recogiilsed prospectively,

T:Jn_glblu assets; Intangible assets and capltal werk in progress
Tanglble assels are staled al cost less accumulated depreclation and Impalrment losses, If any:
Gosl comprises lhe purchase prlce arid any allributable / allocable cost of ! brlnglng the assel lo jls
worklng conditich for its ffitanded Use. The cost also Iitludés direct cost and olher related
incidental expéhses. Revenues eaméd, If any during irlal run of asséls Is sdjusted agalnst egst of
the assets.
Borfowirg Tasls relaling lo acquisition / canstruckion / development of tanglble assets, Intangible
assels and cdplldl work In progress which takes substantlal perfos of lime to gat ready for its
Intended uso are alga incuded 16 e exlanl they relale bo the perod tl such assets ara ready to
be put o usé. vy

l .
Deprecialion and amortization
Tanglble Assels

Depraclation |s provided from the dale tha assets ara réady lo be pul o use, on willken down
vajue melhod as per thiz useful Jife of the assels as prescribed upder Part C ufSchedule ofthe
Combanles Ar.t 2013,

Dapreclallon melhocl useful life and residual value are reviewed parlodically.

e
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Valuatlon of inventaries

Invenlorles Includes Land other than the project land which Is valuad at cost or not renllzabla
value whichaver Is |ess and Wark In prograss which IS valued at ces! which Includes ¢cosl of land,
licanse fets and other statulory charges, developmant cost and other expenses directly
attibulable lo tha project

Segment Reporting .
The Gompany Is primarlly engaged In the business of real estate devetopment, As the Company's
buglness aclivity falls wiihin a single primary business segment, the dlsclosure requirements of

* Accounting Standards (AS-17) "Segmient Repiorting” are nat apptlcable

Revenuo rocognition
Operaling and Olher Incame are accounfet on acerual basis,

Taxation
1) Doferred {ax resulting from liming differance batween book and lax Pprofits is accounted
for uslsg the lax rates and laws that have been enacted as en the balancé sheet data,

. Dalefred tax assels arlsing on the temporary iming differences are fecognized only If

there Is reas&rndgble cerlalnly af réallzation,

Bc;rrowihg cosls

Borrowing costs that are direclly athibiitable to the- acquisiiion / conslruction of quallfylng assels
of far leng - larm praject develepment are capltaﬂzad as.part of thelr costs.

Borrowing cosls are-consldered as part of he asset cos! when the activitles that are neceszary to
prepare the ‘assefs fof thelt infanded use are in progress.

Other borrowing cosls are recbgnized as an éxpense, In the period Iy which they are Incurred.

Earnlngs per share

Baslg saminds per shzse Is caleulaled by dlwdlng the net profit { {loss) for the year aitributable to
eqully shareholders (aflat diducting preference dividends and aftributable taxes) by welghted
aveérage number of equity sharés outstanding durlng {he ygar,

For Lhe purpése of ealculaling dilufed earnings. per shars, thé:net profit/ {loss) far tha year ; attﬂbutable
to eqully sharehelders and the wolghted.average numbers of shares obtstanding durlrig the year are
adJUSted fot the elfacls ef all dlluﬂve potential equily shares.
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- KONARK RAJHANS ESTATES PRIVATE LIMITED
Noles on linanclal statements

[AmountIn INR} + [Amountip INR)
Flgurng ac nt ool of Finures as at ond of
carrent raporting previous raporilhg
perlod porfod
Nulo 2 - Shora Copital .
prizod Shairts Cagltal !
5 zclﬂ 1,000 Equity Shares df INR1D/- ouch
{Previbus Yetr 5,300,000 Equlty Share of INR10/- Each) 53;000,000 £2,000,000
lsnuad, Subacribod and Pald Up Shars Caplial;
50,35;500 Eqully Slsaratt af INF 10)- "ooch fully
pald up
{Praviouc Yoear 50,35,500 Enidly Shores of ) .
INRAE{- nach [ully ekl up) 40,356,000 : 50,355,000
: 0,355,000 0,355,000
Reconslilntlon of nomber of shares outstandlng:
Ne, aF Bharos Na, of Sharoe
Shareg at ho beglnnlng of the Yonr 5.035;500 5,035,600
Add': Shares losued during the Yoear - . [
Loca : Sharos cinenlled on buy back of Equily Shroa B - - !
Shiarps at ond al thin Yeoi 6,035,500 5,035,500 |

Tormn/Riphta attached te Equity Shnrn-

Tha Gampany has enly ono elono of oqulty shares having par voluo of INRI0/- pur share. Saeh holdor of aquily shoreg 13 onlilfed lo ona vels
par shiary,

In the &vonl of llquidation of he Cormpany, th linkigrs ofoqully shares will be entlllad to rocolve remalnind 2asils of Yha company, aller
dlsirigullon of ol preferontil amounts, F ony, The dI5|ribullan wlil bo In proporién to tho numbar of agulty shases held by Iha shewhalders

Delabls of sharcheldery hotding maore than 5% sharoes af tho Company:

_ Y 201615 F.Y 2014-16

Namo of Sharelidlders No. of Shafes % hold Ng. of Sharog % holtl
Rajosh'Goynl 10,680 16.00 BO5,680 18:00
Nurcnh Kumar Singla 26.81° 4,289; TGu 05,89

Sandeop Aggonwel 468,750 9,44 459,750 2.13
Rnlaah Kumarvig 620,437 1250 525 37 - 12.50
Ghoriskiyom Garg GEQ, snn 12.92 650,500 1292
Sanjony Kumer Goyal : 500,4 - 17 560,433 1473
Shoahl F'rnhh.'.\ 200,000 [ 308, DDD 5.06

As par lho racords of lhe Cempany, Ineluding [ raglater of shoroholdera/mortbery and elhor. declofadons rocelved from sFaraheder, the
abava sharehakdlng rupresants lapal ownership of ghams, vz

Mélp 3 - Resorvay ahd surplus

Balanép In Stawmnnt of PRafit & Léys

Opaning Bnlunce - 1,348,480 1,348,480
‘Add: Proflv{ Lot} During Wa Yenr 5,960,530} -
Lecs: Tronafer lo Gonoml Roserve - .
Ciosing Bn]nncu [4,692,200} 1,248,480

Néle 4 - Long Torm Borrowinga .
Dbfﬂl‘l’uﬂ Crodlt Payablg - 43'9'9:01in|_:|.p .
25% of Pringlpol emaunl has buan ..qcumd by

ptving Bank Gunrmnign @ DGT-GP )

1.4an: Adiousl. payatilo Wilhin next 12 months 447,193,000

s 12,700,000 .
gﬁ@‘ gD/~ o suin of Ro, 81,77,000/- Iz )
olRa. 2:46,39,0000 Is unnm:umd)

uucured-ugnlnnl Bk Guum i 'Eln[nnc




Notos on finarclal stelemenls

Vahlcle Loan
Secuted ngrinol Hypothaealloh of car

Loona & Advances {Unsocured}
~ [t Rivinted Partlon
- from olhdra

TOTAL

Nots § - Short Torm Borrowings

Unsocurad Loans .
Loang & Advoncay irom Roletad-Parllds
Laans & Advoriees fram Olhiers

Noto 6 - Othor Curront Liobitllles

Duilos & Taxes

Sul_'jd'r'y Grodilors

Delamod Crodlt Prynble

{25% of Pring/pal ametint hos baen scéurad by
glvIng Banle Guhraniae to DETCP)

Exponac Poyablo

Noio T - Dolarred Tax Assol
Defusrod [ux absel br Dbpmclnllon
Dufurrurl Ip¥ naaal o Carrlad forward looses

Nolg & - Othet Non - CurruntAﬂucm

Flxgd Dogesll wilti Bank

{Pladgad wilh kank for fasuance-of Borlk
Guarantes:jr favour of VAT dopaiimont}
Flxzd dcpuullwllﬁ Bank ¢Unger Ldn givef os
sgelilly dcpnall lu the VAT daparlmunl)

Nolé 10 - Inventories .
SlockM'ork lit Progross
Opanlyg Dalonco

Add: Pre: -Opoiraliva Expinges
Md EDCIIDG

Add: Dovolopment & olhar cost

Co5Ing Balarice

Hotg 11 - Cazh and cash equivaldnts
Coshin Hond

Balgfees with Sonks In Curenl Account
QIbut Bank Bafanco

[Foted depm.ll with inalurly of mota than 3
mobnthi bt ledg an 12 Monthey

tAmount In INR)
Flgures ag at end of
surront reporting

(AmountIn INR)
Flguras as ntend of
previoun raporiing

parled porlod
- 247,640
- 247,640
- 04,537,737 :
- 33,542, 52
32,708,000 118,328 129
42,439,606
160,154,049 -
—_ 222,593,635 -
2,476,141 34,759
7,903,809 68,008,124
407,193,000 -
170,074 53,582
417,832,104 6:0,09% 615.
163,123 95,346
2,690,712 -
o 2,761,036 96,348
500,000 .
75,000
] 526,000 >
vy
‘ z'nam,ss:i 206,572,580
1,350,384
38, 901‘300 -
30,741,747 -
578,866,700 208,223 051
_.
169,272 142,720
;279,065 440,538
24,800,000 21,560,000
28,459,738 ZZB35E,
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Naolos on finanecial statomonts

Nolu 12+ Short Farm Loana & Advincas
{Ungecurad ond ctnalderad good)

incomo lox dopualiod uplo praviels yoar
Seyvicp Tax Input

P(apald Exponsin

Adviancan to lne suppliers .
Rufund Oua {F.Y 20714-15)

Sgcwrlly Doposlt

Othero

Notu 13 - Olher Curront Assets
Interasl Acerued bul nol dua
Prellmlnary Exponae3

Nolo 14 - Ruvenua from Gporatlons

Sala of Fams {nul)

Nota 15 - Other lncomo

Inieras! an Flagd Dapealts with Bank
Mlscallinoous [ncomo

Notn 16 - CosLof Saloa

Pyrehanes

Gpaning Sloch

Adid; addiljond durlng Lhe yorr
Gloalrig ST86L

Add:- Direct Exponsds

Nolo 17 - Employon Bomoflis Exponscs

Snlpry Exfongcs
Slofl Wlfifn E4pensos

Nolg 18 - Finahco coaly

Inlaragt

[Amount in INR}
Flgures uy at ond of
eurrent roporting

{Amount In INR}
Flguroe as ot ond of
provious roporilng

periad porled
2,483,038 742,844
1,321,837 -
795,481 2,632,755
- 834,500
202,687 .
304,260 7,759
159,381 50,000
5,273,984 4,257,998
118,972 451,931
- 9,000
118,972 150,931
10,540,060 .
48,840,066 -
2,407,092 -
2,650 -
2410542 -
EE5,087 _ -
BE6,007 S
14010
530,087 -
Py
v 1,474,870
191,659 -
o 1885337 -
11,536 -

41,638,




Noles on financlal statemonts

Nolc 19 - Other cxpEnises

Payrriunl 1o Audifora;

- Slatutary Audil Fasa

~ Tox Audll Fees

- ForT:rxnlInn Matlorn
Advcﬂl..cmum Expnnsoa
Bank Ghargun
Coptimlaslon Expensos
Eléerloily Exponsns
Frelght & Canaga
Feot & Subscriptian
InoUranee Expnnnan
Lng..}l - F'rqraqqlpnn] Fons
Loss on_uf Snlo of Fived Adusl
Mow: Popor & Mppozloui
Oifice & Genara) Expansos
Olhor EXpensds
Panjoge & Gourlor
Prallminary Exp w/o
Prinlrg & Stallonory
Rant
Ropalr & Malntononce Expensan:
- Plant & Mochlmisey
- Buliding
- Qtiwers
Fling Fees
Stcurlty Sarvicy Exponson
Shifan and Morkellng Experscs
Swinch Bharol Cogs
Talephone Expanaea
vaull\ng & Gonvayanco Exponses
Vailels Runilng & Malnteriancs

Moie 20 - Earnirig Far Sharo

Profiti(Lass} durlrg ha yoar
Mg, ol Shares
Eumlr'g Pef Shara

As per our report 6f gvan date

" For PRYD & Assoclatez
Ch'murnd A::n:ounmnlu

Firm Rogn Ng..DMEZEN
g /?"E;Huub

Ploco -Panshkula, Haiyann
Dalad ! U'TIDB.'ZD‘]E

B R e S T tra s

{Amount In INR] |
Flquros az at ofid of
currant rapgrting
purlod

49,075
17,176
3,436
14,799,005
32,181

.- 447 433

97,095
10,710
18,288
2590
285,605

174,976 7

5,580
zabdag
2,73
&2,657
9,000
EL WL
758,840
81,986
301,186
23,304
20,300
49,326
745,908
5,902
68,062
263,041
5;482

{Amount In INR)
Flpuros aa at end of
previols reporting
nhrleg

5,71 ?!'875

(8,960,590)
5,035,500

5,035,500

11.38),

Forand onpﬂnh;lf of thy Bosrd of Dlroclors

Konark Rajhapa Estates Privats Limlted

{Aloy Goynl}
Diroctor
DIN/01BZ0T40

=

{Su:u‘:h Chendre Blwndart)
Dlroctor
DIN:0734D368

{Rnnl%ﬂﬂn)

Cnmpnny Su:tulnry
Memberahip No, A41868




KONARK RAJHANS ESTATES PYT.LTD.
Hota Mo, "r" - FIXED ASSETS

tAmountIn (NR)

AS AT315T WARCH, 2046
Cross Block Oeprecialion Het Bldck
Adiitlon Dap charges |Dep for lhe |Totalas

Griginal  jDuring As an Year 2035- |on . WDV as an{WDV ax on 31sf Mar
Particufar Cost (Rs.) |the Year 3110312016 [31,03.2045 16 391032016 |04.04:2015 (2016
TANGIBLE ASSETS:
DWHED ASSETS _ ‘
Al CondRith A85.530| 67,200 352,144 152,607 |. 45,924 | 202,531 232,923 149,613
Euliding 2.753,694 | 55335 "2.818,230 “EOLECS | B10,685] 802581 | 2,001 535 2 016530
CarErtiga | E83,235 - 620,699 £05.819 114,680 | 620,859 357318 -
Compirter . | 275,808 | 45.950 306,358 | 250,767 23.651 | 274,A74.% 25045 37174
Cyda 5,773 ~ 1997 1478 518.- 1,887 -
Fan - 22585 N 12,453 7,265 2399, 9592 16433 8591,
Furniture & fillngs 432 544 | 434,000 783,623 1704825 120,550 300380 2 483:313° )
Office Equipmerls. 255735 157,250, 365,142 155,516 70,008 220653 158478,
Taotal 5,035,065 | A%,00%: 5300,376 1,837,425 §04,740.| 2,439,186 3,3 2,867,008,
Praviots Year : 5200175, 1,066,035 | 771387 . 1,837,425 | 3,970,020 3.198.528°

o s
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21. Contingent Liabllitles & Capltol Commimonte:
Confingent Liabllities: {To the extent nol provided for)

{Ameunt In INR)

2016 215
Income Tax matiers (Fending in Appeals) 57,68,175/- 77,38,485/-
Capital Commitmerits; NIl TONL

22, Related patty disclosurp In accordance with the Accounting Standard 48 are given

hercunder:

a. Relaled parilos and nature of relationship:

~

Directors & thelr relatives

Naresh Singla ~ Blrector

Rajesh Goyal - Dlreclor

Sandeep Aggarwal ~ Direclor

Rajesh Kumar Vig-Director

Sanjeev Kumar Goyal- Dlrector

Relatives of Directors

Kanta Goyal

Kiran Gupta

Paonam Goyal

Rllesh Goyal

Satpaut

PR Bensal

Ram Rakesh

Al Kumar

Ralesh Aganwal

Vivek Mitat _
Enterprises ovér which Director exercisos control & signlficant
influgned o :
Royal Palm Infratech Private Limiied

Frogressiva Reallofs

Shiva Brieks :

Bamala Bullders & Prapertles Consujtants

b. Transactions that have taken place during tho yeaf with relaled partles

1-Apr-2015 to 31-Mar-2046 {-Apr-20:44 to 31-Mar-2015
Partleular Opening: Transactlon Glosing Qpening Transaction { Closing
1. ' Baldnce
. Balance Debit Cradit Baldnco Balanco Dehit | Grodit | {C1)
Unsucurad
Loans {Cr} .
Kanta '
| Goyal - = 3,800,000 - - | 3,000,000




Kiran _ ) T ,
| Gupta 315750 | 337,083 [ 21,313 - 315,750 - 315,750
Naresh T L
Singla 1,808,600 | 1,808,000 |- - 1,808,000 |- 1,808,000
‘Poonam ) » E
Goyal 1,800,000 11,008,000 | - - 1,000,000 N 4,000,000
Pragrésslve : |
| Redliors - - 8,100,000 | 8,900,000 .- .
Rajesh
Giyal | 8442500 |- - 8,442,500 | BA442600 |- 8,442,500
Riajesh
Kumar Vig. | 36,02,000 | 36,02.008 |-~ - 36,02,000 - 36,02,000
Ritash
Gayal 6,917,000 | 4,000,000 - 2,817,000 | 6,917,000 6,917,000
Sandeep . -
| Aggarwal | 3,272,600 | 2,500,000 | - 772,500 3272500 | - 3,272,500
Sahjeev
Kumar B ) ) 7
Goyal 1,250,000 | 2,550,000 | 4,300,000 | - 1,260,000 |- 1;260,000°
Satpaul 129;600 | 129600 - - 128,600 - 129.600
Shiva
Brcks | 1,000,000 | 1,000,000 |- - 1000000 |- 1,000,000
Royal Palm
Infratach(
P Lid, | 50,032,387 1 49,032,387 | 3,750,506 | 4,759,566 | 50,032,387 |- 50,032,387
PR Bansal | 3,00,800 300,006 |- . 3,00,008 3,00,600
Rar
Rakesh | 450800 | 4,50,000 |- - 4,50,000 - 4,50:000
Ajit Kumar | 250000 | 2,506,000 |- - 250,800 - 2.50,000
Bamala
Builders &
Propertlas
Corisultanls

£,00,000 £,00,000 - - 6;00,000 - 6,00,000
Rajesh _ N , A ,
“Agarwal 3,00000 |- - 3,00,000 | 3,00,000 - 5,00,000
Viveli Mital_| 98,000 - - 98,008 38,800 - . 1.88,000
Total 8,36,67,737_| 7.14.59,050 | 13,180,899 | 2,63,89,586 | BAGET 7T | - B,36,67,737
Advance 7
agalnst
propoeity -
Progréssive
Rédllars - - | 17,050,000 | 17.050,000 - 1- -
Naresh - } .
Sinala | 870,000 870,000 - - 570,000 - £70,000
Yotal 370,000 370,000 17,050,000 | 17,050,000 | 870,000 - 870,600




As per our feport of even date

For PRYD & Associates
Chartorod Accog&tants

23, The Company has not recelved any informallap from suppllers or service providers, whether they are
coverad iinder Micro, Small and Madium Enterprises, {Development) Act, 2006, Therelors, it has ot
béan posslble 1o ascertaln and disclose the Infagmation, If any, requlred uhder the Act

24. In the opnlen of Board of Dlreclors, curreni assels, [odns and gdvance appearing In the balance
sheet as al March 34, 2016 have a value op raealizaticn In the ofdinary course of buslness at least
cqual 1_o thie grmount at which they are statad In the balance sheel,

25. The value of Invenlory as &n 31/03/2016 Ineludes the amount of ECC & |DE payable lo Deplt. of
Counlry and Town planning. Haryana whereas il Ihe precading pravious year the szme were not
considerad,

26, In the Slalement of Profil & Less, previeus year's figures are not given as In the previous year
Statement of Profil & Lass was not prepared.

27, Previous year figures have been rograuped, reé-arranged and re-classlifed wheraver necessary 1o
cenform 1o current year's classifleatian,

For and on behalf of the Board of Direttors

Kanark Rajhans Estates Private Llnited

o
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N - %59/,
[Raliv Ba-ﬁ_‘h A,
Partnor

Mombership No: 098738

Place: Panchkuia, Haryana

Datod: 04/09/2016

{Surésh Chandra Bhandari)
Directar
DIN: 07340358

,-j,et»Knur Bhatla)
Cmnpnny Sedretary
Wembirshlp,No.: A41863

{Ajay Goyal)
Director ]
DIN: 01820740
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CHARTERED ACCOUNTANTS

Independent Auditor’s Repott

To the Members of
KONARK RAJHANS ESTATES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of KONARK RAJHANS ESTATES
PRIVATE LIMITED ("the Company”™) which comprise the Balance Sheet as at March 31,
2017, the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory infoermation.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting polides; making judgments and -estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
ervor.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken. into account the provisions of the Act the, accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perfonm the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

" disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, induding the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In pEking .‘ae\-\ risk assessments, the auditor

!




PRYD & Associates. (-_\,

CHARTERED ACCOUNTANTS

considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in” order to design audit procedures that are
appropriate in the drcumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate intermal financial controls system over financial reporting
and the operating effectiveness of such controls, An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaiuating the overall presentation of
the financial statements. .

We befieve that the audit evidence we have obtained is sufficient and approbriate to provide a
basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2017, and its Loss and
its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the QOrder”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As feql'.lir_ed by section’ 143 (3).of the Act, we report that:

a. we have sought and obtained ali the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our exgminatioh of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d. in our opinion, the aforesald financial statements comply with the Aéoounting Standards
specified under section 133 of the Act, read wnth Rule 7 of the Companies (Accounts)
Rules, 2014, ]

e. On the basis of written representat:ons recelved from the dlrectors as on March 31,
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on March 31, 2017 from being appointed as-a director in terms of Section 164 (2} of the
Act.

f, With respect to the adequacy of the intemal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g. With respect to the other matters to be Included in the Auditor’s Report in accordancé
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinlon and to
the best of gur information and according to the explanations given to us:

ji. The Company does nct havé any pending litigations which would impact its
financial position, .

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.,

iti. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

jv. The company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes (SBNs) during the period from
8th November, 2016 to 30th December, 2016 and these disclosures are in
accordance with the books of account maintained by the company.

For and on behalf of
PRYD & Associates .
Chartered Accountanm

(Rajiv
- Partner
Membership No: 09973&

Panchkula, Haryana
1%t September, 2017

5al)
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“Annexure A” to the Independent Auditors’ Report of even date on the Financial
Statements of Konark Rajhans Estates Private Limited

Referred to in paragraph 1 under the -heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2017:

1)

2)

3)

4)

5)

6)

7)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

The management has conducted the physical verification of inventory at reasonable
intervals. No material discrepancies were noticed on such physical verification.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of dlause 3 (iif) {a) to (c) of the Order
are not applicable to the Company and hence not commented upon. .

In our opinion and according to the information and explanations given to us, the
company has not entered into any transaction in respect of loans, investments,
guarantees, and security covered -under the section 185 and 186 of the Companies Act,
2013. Accordingly, the provisions of clause 3 (v) of the Order is not applicable to the
Company. '

The Company has not accepted any deposits from-the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, pursuant to the rules made by the Central Government of India, the
Company is not required to maintain cost records as specified under Section 148(1) of
the Act.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular In depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
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11)
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13)

14}

PRYD & Associates. N

CHARTERED ACCOUNTANTS

Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the informatjon and explanations given to us,
no undisputed amounts payable in respect of the above were In arrears as at March
31, 2017 for a period of more than six months from the date on when they become
payable. '

b) According to the informatlon and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute except a sum of Rs.57,68,175/- in respect of
Income Tax Assessment Year 2013-14 against which appeal is pending before TTAT.

In our opinion and according to the information and explanations glven to us, the
Company has not defaulted in repayment of any dues to banks, financlal institutions or
from the government or debenture holders.

In our opinion and according to the Information and explanation given to us, term loan
have been applied for the purpose for which they were obtained. The Company has not
raised any money by way of initial public offer and further public offer {inciuding debt
instruments),

Based upon the audit procedures performed and the information and explanations given
by the management;, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, managerial remuneration has been pald or provided in accordance
with the provislons of Section 197 read with Schedule V of The Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provislons of cléuse
3 {xii) of the Order are not applicable to the Company.

In our oplnlon, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the g;tails have been disclosed In the

/

Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures peiformed and the information and explanations given

by the management, the company has not made any preferential allotment or private:

placement of shares during year under review. However the company has made
preferential allotment or private placement of fully or partly convertible debentures

A—308, LGF, Defence Colony, New Delhl 110024
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15) Based'upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provislons of clause 3 (xv) of

the'Order are not applicable to the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of th‘e
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable to the Company and hence not commented upon.

For and on behalf of
PRYD & Associates
Chartered Accountants

(Firm's Rewn 1626N)

(Rajiv Bahsal)
Partner
Membership No:

1% Septeimber, 2017
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“Annexure B” to the Independent.Auditor's Report of even date on the Finandal
Statements of Konark Rajhans Estates Private Limited

Report on the Internal Financial Controls under Clause (1) of Sub-sectlon 3of -
Section 143 of the Compames Act, 2013 (“the Act”)

" We have audited the 1nternal ﬁnancnal controls over financial -reporting of Konark Rajhané
Estates Private Limited (“the Company") as of March 31, 2017 in conjunction with our audit of
~ the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, induding adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountents of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adeqguate internal financiai controls over financial reporting was
established and maintained and if such controls operated efféttively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements
whether due to fraud or error. .

We believe that the aud?t evidence we have obtained is sufficient and appropriate to provide a
reporting.

A—308, LGF, Defence Colony, New Delhl 110024
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'Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of finandial reporting and the preparation of
finandal statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting indudes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation

- 'of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements. - _

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate, : ‘ ‘

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal -financial -controls aver financial
reporting were operating effectively as at March™ 31, 2017, based on the internat control over
financial reporting criteria established by the Company considering the essential components of
intemal contro! stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

. i

For and on behalf of
PRYD & Associates

Panchkula, Haryana
1% September, 2017.
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Particulars

EQUITY AND LIABILITIES

Shareholders' Funds
Share Capital
Reserves & Surplus

Non-current Liabliltles
Long - Term Borrowings
Cther Long - Tem Liabilities
Loag - Term Provisions

Current Liabilitles

Short - Term Borrowings
Trade Payable

Other Current Liabilities
Short - Term Provisions

TOTAL
ASSETS

Non - Current Assels

Fixed Assels

- Tangible Assels

- Intangitle Assels

Deferred Tax Assels {Nel)

Long Term Loans And Advances
Olther Nen - Currenl Assels

Current Assels

Invenlories

Trade Recievables

Cash and Cash Equivalenls

Short - Term Loans and Advances

Other Current Assels

TOTAL

KONARK RAJHANS ESTATES PRIVATE LIMITED
Balance Sheet as at March 31, 2017

Note No.

o

w oW =~

-1
=)

1

12

14

15

17
18

Signiflcant Accounting Policies and

Notes on Flnancial Statements

As per qur repart of even dale

For PRYD § Assoclates

Membership No : 099738

Place : Panchkula, Haryana
Dated : 01/09/2017

1-34

[Amaount In INR)
Figures as al end of
‘eurrent reporting period

5,03,55,000
{1,82,56,989)

[Amount in INR})
Flgures as at end of
previous reporting pariod

5,03,55,000
{46,12,200)

31,50,00,000 3,27,08,000
40,00,000 40,00,000
8,86,373 -
2,60,00,000 20,96,28,781
1,27,59,740 79,83,889
. 54,74,92,380 41,88,13,089
6,38,376 -
93,88,74,881 71,88,76,539
32,811,373 28,561,009
3,68,480 -
88,27,362 27,61,836
3,35,250 7.750
78,095,088 5,25,000
80,59,93,384 67,88,66,700
3,32,81,540 -
2,81,00,689 2,B4,69,138
5,06,34,250 52,66,134
2,43,365 1,18,972
93,88,74,881 71,88,76,539
For and on behalf of the Board of Directors
Konark Ralhans Estates Private Limited 2 5

andra Bhandari)
Director
DIN:07340368

Company Secrelary
Mambership No. A41868

o

[Vanlta Singhal)
Whole time Director
DIN:07800765
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Particulars

Inceme

Revenue from Operalions
Other Income

Total Revenue

Expanses

Project related cosls
(Increase)Decrease in stock
Employee benefils expenses
Finance cosls

Deprecialion and amortization expense

Olher expenses
Tolal Expenses

Notae No.

20 .

21

Profitf{Lass) before Exceptional and Extraordinary

items and Tax
Exceptional items

Profitf{Loss) before Extracrdinary ltlems

and Tax
Exlraordinary 1tems
Profit/{Loss) before Tax
Tax expense:

- Current Tax

- Deferred Tax

Profit f {loss) for the year

Eaming per Equily Share {Face Value of INR-10J- each)

KONARK RAJHANS ESTATES PRIVATE LIMITED
Statement of Profit & Loss for the year ended March 31, 2017

[Amount In INR})

Figures as at the end of
current reporting period

{Amount In INR} ~
Flguras as at the end of
previous reporting perlod

8,14,96,762 1,08,40,866
11,97,881 21,110,642
§,26,94,643 1,29,51,408

20,42,58,608

47,12,22,844

{12,71,26,684) {47,08,42,747)
1,23,47,087 16,66,337
- 11,538
11,75,910 6,01,740
1,17,50,036 1,87,17,876
10,24,04,957 2,15,77,588
{1,97,10,314) {88,26,180)
{1,97,10,314) {86,26,180)

{1,97,10,314)

{86,26,180)

26,65,490

Basic & Diluled

Significant Accounting Policles and
Notes on Financial Statements

As per our repeort of even dale

Place : Panchkula, Haryana
Dated : 01/09/2017

27

Company Secretary
Membership No. A41868

60,65,526
{1,36,44,789} {55,60,690)
{2.71) (1.18}
'\JJ" i
For and on behalf of the Board of Direclors E;\‘VJ\ A
Konark Rajhans Estates Private Limited P SN
/;/ ! N . '
T g v
- \ r;e)ﬁ/ \J
{StreSh-€handra Bhandarl) {Vanita Singhal)
Diractor Whole time Director
DIN:07340368 DIN:07300765




KONARK RAJHANS ESTATES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 21, 2017

(Amount in INR)

Particulars

Figures for the Current Reporting

Figures for the Previous

Period Reporting Period
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extra-Ordinary ltems {19,710,314) {8,626,180)
Praliminary Expenses 9,000
Paprecialion and amorlizalion expenses - 1,175,910 601,740
Loss on sale of assets 174,976
Non Cash Expenses / Non Opertaing Expenses -
Interest Income - {1.129,642) (2,107,892}
Operating Profit before Working capital changes (19,664,046) {9,948,356)
Adjustments for: !
Increase/ {Decrease) in Short-Term Boirowings (183,628,781} 209,628,781
Increase/ (Decrease) in Jrade Payables 4,775,851 7,983,889
Increase/ (Decrease) in Other Current Liabilities 128,679,311 350,713,553
Increase/ {Decrease) in Shorl term Provisions 638,376 -
Increasef (Decrease) in long term Provisions 886,373 -
Increasef (Decrease} in long lerm Labilities 4,000,060

{Increase) Decrease in Inventories

(127,126 684)

(470,642,747)

{Increase)! Decrease in Trade Receivable (33,281,540) -
{Increase) Decrease in Olher Current assets {124,393) 32,959
{lncrease) Decrease in Short lerm Loans and advances (45,368.216) (998,215
{Increase) Decrease in other non current assets (7.,284,088) (525,000
{Increase)/ Decrease in long term Loans and advances {327 500) {7,750)
Cash Generaled from Operalions (281,825,337 90,237,114
Direct Taxes Paid 0 0
Net Cash flow from Operating Activities {281,825,337) 90,237,114
CASH FLOW FROM INVESTING ACTIVITIES
Inlerest Income 1,120,642 2,107,892
Increasel{Decrease) in Inveslment - -
Increase/ (Decrease) of Fixed Assets (1,964,754) (439,098)
Met Cash from Investing Activities (835,112} 1,668,794
CASH FLOW FROM FINANCING ACTIVITIES
Increasef (Decrease) of Long term borrowings 282,292,000 {85,620,128)
Increase/ (Decrease) in share Capital -
Net Cash from Financing Activities 282,292,000 (85,620,128
NET INCREASE! (DECREASE) IN CASH & CASH .
EQUIVALENTS (368,449} 6,285,780
Cash & Cash Equivalenls at the Beginning of the year 28,469,138 22,183,356
% Cash & Cash Equivalenis at lhe End of the year 28,100,688 28,469,136
"y
As per our reporl of even date attached For and on behalf of the Board of Directors

For PRYD & Associafes
Chartered ccountqpls- -
Firm Regi tratlmpr‘d’ﬂGZﬁN
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-
[l

A. Haliv Bansgl. |

Partye “\u N
{M.N\g:J099738) \&Q, -

S L

Place : Panchkula, Haryana
Date:01/09/2017

Membership No. A41868

a

\L(_\{l‘-;

(Sums’%\m{ra Bhandari)

Director
D]N:07310368

@%
{Rashmeet Kaur)
Company Secretary

KONARK RAJHANS ESTATES PRIVATE LIMITED
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e \/,/
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(Vanita Singhat}
Whole time Director

DIN: 07800765
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KONARK RAJHANS ESTATES PRIVATE LIMITED

NOTE — 1: NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 34S8T
MARCH, 2017,

NATURE OF OPERATIONS

]
'

Konark Rajhans Estates Private Limiled, a private limited company, is engaged primarily iﬁ the businéss of
Real Estate Development. ’

1. SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of accounts & accounting concepts

The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014, (as amended)'
and the relevant provisions of the Companies Act, 2013. The financial statements have been
prepared under the historical cosl convention on going concern and accrual basis in accordance
with the accounting principles generally accepted in India.. The accounting policy has been
consistently applied by the Company.,

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimales and assumptions that affect the reported
amounts of assels and liabilities and disclosure of contingent liabilities as at the date of the
financial statements and the results of operations during the reporling period. Although these
estimates are based upon management's best knowledge of current events, plans and aclions,
actual results could differ from these estimales. Any revision to accounting estimates and
assumptions are recognised prospectively.

Tangible assets, intangible assets and capital work in progress

Tangible assets are stated at cost less accumulateg/qepreciation and impairment losses, if any.
Cost comprises the purchase price and any attributable / allocable cost of bringing the asset to its
working condition for its intended use. The cost also includes direct cost and other related
incidental éxpenses. Revenues earned, if any during trial run of assets is adjusted against cost of
the assets.

Borrowing cosis relating to acquisition / consiruction / development of tangible assets, intangible
assets and capital work in progress which takes substantial period of time to get ready for its
intended use are also included to the extent they relate to the period till such assets are ready to
be put to use.




e T

Depreciation and amortization

Tangible Assets

Depreciation is provided from the dale the assets are ready to be put to use, on written down

_value methiod as per the useful life of the assets as prescribed under Part C of Schedule I} of the

Companies Act, 2013.

'
1

Depreciation method, useful life and residual value are reviewed periodically.
Intangible Asseis
Computer Software

Software which are not integral part of the hardware are classified as intangible Assets and are
stated at cost less accumulated amortization. Software are being amortized over the estimated
useful life of 3 years as applicable. '

Inventories
Project in Progress/ Work in Progress

Project in progress is valued at cost. Cost includes cost of land, development expenses,
materials, construction, services, borrowing costs, and other overhead relating to project. Cost
incurred -fitems purchased specifically for the Project are taken as consumed as and when
incurredireceived.

Cost corresponding to the revenue recognized based on the percentage completion method is
shown as cost of sale and adjusted from the work in progress

Revenue Recognition

Revenue is recognized on percentage of completion method subject to (i) incurring of 25% of total
estimated project cost including land cost (ii}25% of the saleable area is secured by agreements
and (jii) against those units in respect of which more than 10% of the total sales price is received
as advance. i

The Project Cost is reviewed from time to time and any change in Accounting estimate is taken
effect while recognizing / reviewing the revenue to be recognised based on percentage of
completion method.

Revenue Comprises the aggregate amount of sale Price in terms of agreements entered into and
is recognized on the hasis of percentage of cosl incurred thereon , including proportionate fand
cost and total estimated cost of Project under execution . EDC/IDC has been considered as the .
part of cost and revenue

Operating and Other income are accounted on accrual basis.




Segment Reporting

The Company is-primarily_ engaged in the business of real estate development. As the Company's
business activity falis within a single primary business segment, the disclosure requirements of
Aceounting Standards (AS-17) "Segment Reporting” are not applicable.

Taxation )

i} Deferred tax resulting from timing difference between book and tax profits is accounted
for using the tax rates and laws that have been enacted as on the balance sheet date.

i) Defetred tax assets arising on the lemporary timing differences are recognized only if

there is reasonable cerlainty of realization.
Borrowing costs

Borrowing costs that are directly attributable to the acquisition / construction of qualifying assets
or for long - term project development are capilalized as part of their costs.

Borrowing costs are considered as part of the asset cost when the activities that are necessary to
prepare the assets for their intended use are in progress. )
Other borrowing costs are recognized as an expense, in the period in which they are incurred.

Earnings per share )

Basic earnings per share is calculated by dividing the net profit / {toss) for the year attributable to
equity shareholders (after deducting preference dividends and altributable taxes) by weighted
average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the year
attributable to equily sharehclders and the weighted average numbers of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

Retirement & Others Benefits

Contribution to Provident Fund

Contribution payable by the company to the concerned government autherities in respect of
provident fund are charged to the profit & loss account .

Gratuityr
The provision for gratuity is accounted for on going ¢dhcern basis based on actuarial valuation.

Leave encashment .
Provision for leave encashment is made on the basis of Acturail valyation done af the year end.

Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are nof recognised but are disclosed in the notes. Contingent
Assets are neither recognised nor disclosed in the financial statements.
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KONARK RAJHANS ESTATES PRIVATE LI'MITIED

Notes Forming Part of financial statements for the year ended March 31, 2017
{Amount in INR) (Amount i INR})
Figures as al end of Figures as at end of
. current rgpprﬂng period current reporling period
Nole 2- - Share Capital
Particulars
ajAuthorised Share Capital ;
5,300,000 (Previous Year 5,300,000} Equily '
Shares of INR10)- each ' 53,000,000 53,000,000
53,000,000 53,000,000
: 7
b} Issued, Subscribed and Pald Up Share Capital: :
50,35,500 { Previous Year 50,35.500) Equily .
‘ Shares of INR 101- each fully paid up 50,355,000 50,355,000
b 50,355,000 50,355,000
c} Reconciliation of the number of shares eutstanding at the beginning
¢ and at the end of the Year
Particulars No. of Shares No. of Shares
Equily Shares Oulslanding at the beginning of the Year .~ 5,035,500 5,035,500
Add : Shares issued during lhe Year - .
Less : Shares cancelled or bought back during the year - -
Equity Shares Cuistanding at the end of the Year 5,035,500 5,035,500

d) Terms/Rights allached to Equily Shares

The Company has only ohe class of equily shares having par value of INR 10/~ per share. Each holder of equity shares is entilled to cne
vole per share. In the evenl ot iquidation of the Company, the holders of Equily shares will be enlitled to receive remaining assests of
the Compary, after chstribution of all preferential amounts, if any. The distribution will be in proporiion to the number of equily shares
held by the shareholders.

g} Shares held hy the Holding Company
Parliculars

No. of Shares No. of Shares

Leopard Infratech Pyl Lid { Holding Company) 5.035.500 -

{ One Equily Share in the company is held by Mr. Aditya Bansal 5,035,500 -

as nominee of Leopard Infralech P+ Lid)

N Delails of shareholders holding more than 5% shares of the Comnpany:

As at March 31, 2017 As at March 31, 2016

Name of Shareholders No. of Shares % held No. of Shares % held

Rajesh Goyal - - 805.680 16.00

Narash Kumar Singla - - 1,299,700 25.81

Sandeep Aggarwal - - 459,750 9.13
% Rajesh Kumar Vig - - 629,437 12.50

Ghanshyam Garg - . 650,500 12.92

Sanjeev Kumar Goyal - - ol 590,433 11.73

Shashi Prabha - - L 300,000 5.96

Leopard Infialech Pyt Lid 5,035,500 100 - -

Note- As per the records of the Company, including its register of shareholders/members and other declaralions received from
shareholders regarding beneficial inleresl, lhe abave shareholding represents bolh legal and benelicial ownership ol shares.

a) Terms ol issved securities ¢convertible into 6% Redeemable Prefarence Shares:
As at 31 March, 2017, 125 Oplionally Convertible Debentures { OCD's) of INR 1,00,000/- each is held by Spril Textiles Privale Limited, the
debenture holder of the Company on the following terms & conditions:-

The lerm of OCD's shall be 10 yéars from |he dale of alloiment of OCDs or option exercised by the Company or debenture holder
whichever is earlier. The inslrument would carry 0.1% compounding coupon rate per annum on FV of the OCDs. However, the Company

- will nel be liable lo pay any interest for the first three financial years Irom the dale of issue.

The Company o the debenture holder shall have an oplion lo convert one Oplionally Converible Debenlures into 6% Redeemable
Preference Shares of such number within a period of 10 years by sending a prior notice of ils intention of conversion of QCD's inlo 6%
Redeemable Preference Shares. Each OCD's shall be converted into such number of 6% Redeemable Preference Shares of INR 10/~
each at par at the time of conversion. The Company or Ihe debenture holder shall have an oplion to redeemn the OCD's of such number
within 3 peried of 10 years by sending a prior notice of his intention of redemption: E_GCQ‘
The OCD's issued are unsecured and non- markelable, AL h




{Amounl in INR}
Flgures as at end of
current reporting period

{Amount in INR)
Figures as at end of
current reporting period

26,000,000

Note 3 Reserve and surplus ) .
Balance in Stalement of Profil & Loss
Opening Balance (4,612.200) 1,348,490
Add: Profit/( Loss) During the Year {13,644,789) {5,960,690)
Less: Transler 1o General Reserve - .
Closing Balance A 18,256,989} {4,612,200)
- Note 4 - Long Tern Borrowings
Unsecured
a} Debentures (Terms specified in Note No. 2(g}}
125 {P.Y. NIL) 0.1% Cptionally Converlible Debentures of INR 1,00,000/- each , 12,500,000 -
12,500,000 -
Secured
b} Term Loan from Yes Bank Ltd 335,000,000 -
Less: Amount payable within next 12 monihs 32,500,000
: 302,500,000 -
{1.Secured by equilable morigage of land measuring approx. 10 acrés siluated al Seclor -
14, Panchkula Extension.1l, Tehsd and District Haryana ,hypothecalion of all Movable
Fixed Asse's and Current Assels (both presenl and fulure) of he projecl
2. Guaraniee by holding company to lender for securing the repayment obligalions of
botrower,
i 3, Pledge of 30% of 1he shares hetd by helding company in lhe Company.
l 4. The repayment schedule is as under
1 Months from First Disbursement Q!5 Loan Amount
! 18th Month 90%
i 24th Monlh 60%
. 301h Month 30%
! 361h Month Nil
4 Inierest @1 95% over and abave lhe IY MCLR
c} Deferred Crodit Payable
Deferred Credit Payable 442 969,000 439,901,000
25% of Principal amounl| has been secured by
giving Bank Guaraniee to DGTCP
Less: Amount payable within next 12 months 442,969,000 407,193,000
- 32,708,000
{PY:Out of Deferred Credil Payable of INR 3,27,08,000/- a sum of INR
81.77,000/- is secured against Bank Guarantee and Balance of INR 2,45,31,000/-
15 unsecured)
Total { a+b+c} 315,000,000 32,708,000
% Note -5 Other Long Term Liabililies
Others vy
‘ Security Deposits ; 4,000,000 4,000,000
| 4,000,000 4,000,000
\
| Note-6 Long Term Provisions
} Provision for Employee Benefits
| a) Provision for Graluily 389,872 -
i b) Leave Encashment 496,501 -
| . 886,373 -
} Note 7 - Shorl Term Borrowings «
| - Unsecured
: a) Loans & advances from Relaled Parlies 26,000,000 42,041,586
: b) Clher Leans and advances - 167,587,195
209,628,781

J S
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Nate 8 Trade Payable
a) Micro, small and Medium Enlerprises
b) Others

Note 9 - Other Current Liabilities

a) Currenl Malwities of long teem Debls

-Term loan Yes Bank {refer no.4(b))

-Deferred Credit Payable - With In 12 Months{refer nole no.4(c))
(25% of Principal amount has been secured by
gwing Bank Guaraniee lo DGTCP)

b) 'Interest Accrued bul not due on borrowings
¢} Other Payables

StabHory Dues

Advance from cuslomers

Salary & olher payable to employee

Expense Payable

Mote-10 Short Terin Provisions
Provision for Employees Benefits
Leave Travel Allownace

Leave encashmenl

Gratuily

Note 12- Delerred Tax (Net)

Delerred Tax Asset

Deferred tax assel on Depreciation

Deferred lax assel on Carried forward losses
Defaired tax 2ssel on provisions

Note-13 Long Term Loans And Advances
{ Unsecured , Considered good)
Secunty Deposils

Note 14 - Other Non - Current Assels

Fixed Deposil wilh Bank

{Pledged with bank for issuance of Bank
Guarantee in lavour ol VAT depariment)
Fixed deposit with Bank {Under Lien given as
security deposil 10 the VAT depariment)
Fixed Deposils held as margin money with Yes Bank
Fixed Deposils held as Secusly agsl borrowing with Yes Bank

Nole 15 - Inventories
(Valued at Cost)
Stock/Work in Progress

Mote- 16 Trade Receivables

{ Unsecured , Considered good})

3) Qutslanding for a period exceeding stx months
b} Others

{Amount in INR}
Figures as at end of
current reporting peried current reporting period

12,759,740 ~

{Amounl in INR) 7

Figqures as at end of

7,683,889

12,758,740 7 983,889
32,500,000 .
442,959,000 407,193,000
11,827,847 8.964,854
4,849,065 2,476,141
45,957,123 -
3,146,025 .
2,243,320 179,074

547,492,380

418,813 069

601,036 -
36,119 -
1,221 -
§38,376
155,852 183,123
8,199,723 2,508,713
471,787 -
8,827,362 2,761,836
335,250 7.750
335,250 7,750
200,000 500,000
25,000
4,365,554
3,243,524 -
ot L
' _- 7,809,088 525,000
B05,993.084 678.866.700
805,993,384 678,866,700
33,281,540 -

33,281,540




KONARK RAJHANS ESTATES PVT.LTD.
Note Noy*11" : FIXED ASSETS
(Amount in INR}

Gross Block Depreci‘ation tAmortization Net Block
Partleular Addition | Disposal For the Dispos Total up to WDV as WDV as on
. A’:\;‘:j_f;ozz During the | During M:rf::t;;?l 7 Mla"rzt:;;' 6 Year 2016- A:j’l.:st 31 March :ﬂl;r:; 31 March
Year the Year 17 ment 2017 2017 2016

TANGIBLE ASSETS:
OWNED ASSETS
Air Conditlon ’ 352,144 214,500 - 566,644 202,531 64.940 . 267 471 299173 149,613 .
Building 2,819,230 . 2,819,230 802,691 188,798 991,489 | 1.827.741 | 2,016,539
Car Ertiga §20,899 ' 620,899 520,899 - {;\ : 620,899 (C) -
Computer 305,588 715,179 1,021,767 274.414 322,373 596,787 424,980 32174
Cycle 1,997 1,987 1,997 1,997 o -
Fan 19,483 3,213 - 22,796 9,592 2,188 11,780 11,016 9,851
Furniture & fittings 783,693 105,189 888,802 300,380 150,567 450,947 437,945 483,313 .
Office Equipments 396,141 215,828 - 611,969 226,663 104,789 351,452 280,517 169,478 .
Total 5,300,176 1,254,019 - 5,554,194 2,439,166 833,655 3,272,821 | 3,281,373 2,861,009
Previous Year 5,036,055 749,096 | 484,975 | 5,300,176 1,837,426 601,740 2,439,166 | 2,861,009 | 3,198,629
INTANGIBLE ASSETS: )
Software 710,735 - 710,735 - 342,255 342,255 | 368,480
Total - 710,735 - 710,735 - 342,255 342,255 368,480 -
Previous Year - - - - - - - -

bl s 1 e i e
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Mote 17 - Gash and cash equivalents

a) Balance with Banks { In Current A/C's)

b) Cash on Hand

¢} Other Bark Balance

{ Fixed Deposit With Maturity of mare than 3 months
but less than 12 months)

Note 18 - Short Term Loans & Advances
(Unsecwed , considered good)

g) Advances to Related Parlies

b) Others

Security Deposils

Loans and advances to Others
Staff advances and imprest
Advances To Suppliers

Prepaid Expenses-

Income tax and TDS (Recoverable)
Input Tax Credits

Advance payment of VAT

Advance payment of TDS

olhers

Nole 19 - Other Current Assets
Interest Accrued bul not due

Note 20 - Revenue from Operalidns
Sale Revenue
QOlher operating Revenues

Note 24 - Other Income
Interest on FDR
Olher Income

Note 22 Project Related cost

Purchase

Material, Labour Drevelopment and Other Cost
EDC FIDC

Note 23 - [Increase/Decrease in Woark in progress)

Opening Work in Progress
Closing Work in progress
{increase)/ Decrease in stock

Note 24 - Employee Benefils Expenses
Salary & Allowances

Contribution to Provident and Other Funds
Staff Wellare

Leave Travel Expenses
LTC Reimbursement Paid
Graluity Exp

Leave Encashment Exp
Medical Expenses

{Amount In INR)
Flgures as at end of
current reparting period

[Amaunt in INR)
Figures as at end of
currenl reporting period

27,562,125 6,379,866
538,564 189,272
- 21,900,000
28,100,689 28,469,138
634,000 -
206,500 296,500
25,200,000 ..
63,005 50,620
11,271,404 9,371
1,921,540 795,481
2,913,341 2,691,625
8,252,561 1,321,537
74,927 -
7,072 -
- 106,000
50,634,350 566,134
243,365 118,072
243,365 118,972
81,031,459 40,840,886
465,303
81,496,762 10,840 866
1,129,642 2,107,892
68,239 2,650
1,197,881 2,110,542
- 580,097
146,770,608 30,741,747
57,488,000 439,901,000
204,258,608 471,222 Bad
678,866,700 208,223,953
805,993,384 _ 678,866,700
[127,126,684) (470,642,747}
vy
8,693,930 1,474,678
1,371,309
240,905 191,659
£01,036 -
370,608

1,666,337
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Note 25 - Finance ¢osls
Interest

Note 26 - Olher expenses
Payment lo Auditors:

- Slatutory Audit Fees

- Tax Audil Fees

- For Taxalion Malters
Adverlisement Expenses
Books and Periodicals
Bank Charges
Compmission Expenses
Conveyance Expenses
Demat Charges
Electricity Expenses
Freight & Carlage
Fees & Subscrption
Insurance Expenses
Interesl on late paymenis
Legal & Professional Fees

Loss on of Sale of Fixed Assel
Markeling and Business Promotion Exp

Misc. and General Exp
News Paper & Magazines
Poslage & Courier
Preliminary Exp YW/O
Printing & Stalionary
Rent

Repair & Maintenance Expenses:

- Planl & Machinery
- Building

-(hhers

RociFiling Fees

Security Service/Manpower Expenses

Short & Excess

Swach Bharat Cess

Tax on Regular Assessmen!
Communicalion Expenses

Travelling & Conveyance Expenses
val (@ 1% on Cuslomer's Callection

Web Sile Exp.

Note 27 - Earning Per Share

ProfiLoss available 1o equily shareholders
Weighted Average no. of Shares

Nominal value of Equily Shares

Basic and diluted Earning Per Share

{Amount In INR)
Figures as at end of
current reporting period

{Amount In INR)
Figures as at end of
current reporting period

- 11,538
- 11,538
35,000 40,075
15,600 17.475
3,000 3,435
884,076 14,799,005
28,017 -
96,368 32,181
- 447,493
1,294,688 ‘ -
44,566 -
- 97,805
- 10,710
86,453 18,286
106,806 8,598
80,655 -
1.618,212 285,665
. 174,976
2,336,215 745,908
303,048 238,802
10,491 5,580
135,117 62,657
- 9,000
455,659 89,498
30.000 759,840
122,200 63,986
- 381,186
128,745 23,804
35,600 20,300
1,012,484 48,326
356,846 5903
18,580 -
572,575 68,062
1,059.456 258,530
605,070 -
270,000 -
11,750,036 18,717,876
(13,644,788} (5.960,650)
5,035,500 5,035,500
INR 10/ INR 40/
Lo _(2.71) {1.18)




28 Contingent Llabillties and Capital Commitments
Conlingenl Liabilities (1o the exlenl not provided for)
Clalms against the company not acknowledged as debt
{Amounl in INR})
As at 31 March, As at 31 March,

2017 2016
Income Tax matless pending in Appeals 57,68,175 57.68,175
Capilal Commilmenls NIL NIL

29 RELATED PARTY DISCLOSURE (AS-18)
List of Related partles where control exists and other related parties
a with whom transactions have taken place

Ultimate Holding Company
Rama Associales Limiled

Holding Company
Leopard Iniratech Private Limited

Fellow Subsidiaries

Essel Home Privale Limited

Gnex Realtech Pvt Lid.

Renu Reallech Private Limiled

Vivek Infracon Privale Limled

Gnex [nfrabuild Privale Limled

CFG International Privale Limited

Gnex Buildlech Private Limited

Gnex Projects Private Limiled

Rama Infratech Housing Private Limiled .
Essel Housing and Infraslruclure Development Privale Limited
Essel Really Private Limiled

Key Management Personnel (DIRECTORS)
Suresh Chandra Bhandari
Amish Chandrakant Pandya
Vikas Somani

Ajay Goyal

Maresh Kumar

Sanjeev Kumar Goyal
Rajesh Goyal

Adilya Bansal !
Vipul Garg -

RELATIVES OF DIRECTORS

Ritesh Goyal { Brother of Mr, Rajesh Goyal)

Latika Bhandari (Wife of Mr. Suresh Chandra Bhandari)
Pankaj Rani (Wife of Mr. Sanjeev Kumar Goyal}

Kanta Goyal { Molher of Mr.Rajesh Goyal)

Poonam Goyal ( Sister of Mr. Rajesh Goyaly

INDIVIDUALS OWING SIGNIFICANT INFLUENCE OR CONTROL QVER ENTERPRISE
"Rajesh Goyal

"Naresh Kumar

*Sandeep Aggarwal

“‘Rajesh Kumar Vig -

*Sanjeev Kumar Goyal

*The above mantioned Individuals transferred their shares held in the

company to Leopard Infratech Pvt. Ltd on 16.07.2016
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ENTERPRISES OVER WHICH DIREGTORS OR THEIR RELATIVES
EXERCISE SIGNIFICANT INFLUENCE OR CONTROL
Royal Palm Infratech Privale Limiled
Progressive Reallors

Shiva Bricks

Transactions that have taken place during the year with related parties

Nature of Transactions Related Parly FY 2016-17 FY 2015-16
Unsecured Loans Taken from Holding JLeopard Infratech 4,32,43,271 -
Company (Net) Privale Limited
Sanjeev Kumar
Unsecured Loan laken Goyal h 13,00.000
Progressive
Advances received Reallors i 2.51,50,000
Advances lo director Vipu) Garg 5,34,000 R
Progressive
Reallors 1,70,50,000 -
Sale of Land Pankaj Rani 21.65,625 -
Ritesh Goyal 17,50,000 -
Naresh Kumar 42,227,222 -
Royal Palm
Inlralech Privale 13,175 41,77 318
interes| on unsecured loan laken Limited
Leopard Infratech 20,41,080 -
Interes! on unsecwied Yoan laken {Nel) | Private Limited
Remuneralion lo Direclor Ajay Gayal 11,22,171
Other reimbursemenis lo Direclor Ajay Goyal 3.11,336 -
Naresh Kumar - 8,70,000
R e
epaymenl of advances Progressive 81,00,000 }
Reallors
Booking amounl Received for
purchase of flat Lalika Bhandari 5.00.000 )
Refund of Booking Amoun! Latika Bhandart 5,00,000 -
Sandeep
Aggarwal 7.72,500 25,00,000
Rajesh Goya! 84,42,500 -
Ritesh Goyal . 29,17,000 |, . 40,00,000
Royal Palm v
Infralech Privale 10,00,000 4,90.32,387
Limited
Kanta Goyal - 39,00,000
Naresh Kumar - 18,08,000
f 1 t
Repayment of unsecured loan Poonam Goyal — 70.00.000
Rajesh Kumar
Vig - 36,022,000
. Sanjeev Kumar
Goyal - 25,50,000
Shiva Bricks - 10,00,000
Leopard Infralech 18,35,00,000 -
Private Limiled




Balances with related pariies:

Nature of Transaclions

Related Parly

As at 31 March,
2017

As at 31 March,
2016

Advances Received

Progressive
Reallors

2.51.50.000

Advances to director

Vipul Garg

6,324,000

Interest on unsecured loan laken

Royal Paim
Infratech Private
Limited

41,77,318

Unsecured Loan laken

Royal Palm
Infratech Private
Limiled

10,00,000

Sandeep
Aggawal

7,72,500

Ritesh Goyal

29,17.000

Rajesh Goyal

84,42,500

Leopard Infratech
Privale Limited

2,60.00,000

Interes! on unsecured loan taken(Nel)

Leopard Infratech
Private Limiled

95,38,126

Remuneralion o direclor

Ajay Goyal

1.56.572

Olher Reimbursements lo Direclor

Ajay Goyal

43,440

30 DISCLOURE ON SPECIFIED BANK NMOTES

In accordance with the Nolification no. G.5.R. 308( E} issued by Ministry of Corporate Affairs daled 30th
March, 2017 lhe deizails of lhe specified Bank Noles (SBNs) and olher denominalion nctes and lransacted

notes held and transacled during the period from 8lh November, 2016 lo 30th Decermber 2016 are as follows ©

{Amount in INR)

. . Other
Particulars Specified Bank | . omination Total
Notes
notes
Closing eash in hand as on 08th November, 2016 ~ 10,25,929 10,25.929
{+) Permitled receipis - 1.35.000 1,35.000
{-) Permitted paymenls, - 1,27,500 1,27.500
(-} Amount deposited in bank - . .
Closing cash in hand as on 30th December, 2016 - 10,33,429 10,33,429

7
} .

31 The Company has not received any informalion from suppliers or service providers, whelher they are covered
under Micro, Small and Medium Enterprises, (Developmenl) Acl, 2006. Therefore, it has nol been possible 1o
ascerlain and disclose the information, if any, required under the Act.

32 In lhe opinion of Board of Direclors, currenl assels, loans and advance appearing in the balance sheel as at
March 31, 2017 have a value on realizalion in the ordinary course of business at leas! equal 1o the amount at
which they are staled in the balance sheel.

. ]

33 The value of Invenlory includes the amounl of EDC & |0C payable to Depll. of Town and Country Planning,

Haryana.

66
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34 Previous year figures have-been regrouped, re-arranged and re-classified wherever necessary to
conform to current year's classificalion.

As per our report of even date For and on behalf of the Board of Directors ;
For PRYD & Associates ' Konark Rajhans Estates Private Limited L
Chartered Accountants &hﬁ"'
_ :f‘;.\ Ao L{ ,’ .\‘/\
o . '\)— — -~
= u::\ - fl\g g
(Suiesh Chandra Bhandari) - {Vanita Singhal)
Director Whole time Director
DIN: 07340368 DIN: 07800765
na
?\g/
(Rashmeet Kau
Place: Panchkula, Haryana Company Secpéig

Membership.Ng.
Dated: 01/09/207 a:?
<z




FIRM OF CHARTERED ACCOUNTANTS I (__/'\( - |

MSTS AND CO LLP D-76, SECTOR 51

CHARTERLED ACCOUNTANTS NOIDA (U.P.)-201301

Mobile: 9560120300 . E-mail: hardip94@yahoo.co.in

CERTFICATE

We, MSTS AND CO LLP, Chartered Accountants, having office at D-76,
Seétor—51, Noida do hereby confirm that we have reviewed the books of
account and the other relevant record of Konark Rajhans Estates Pvt. Ltd.
having registered office at Villége Kot, Sector-14, Panchkula Extn.Il, Haryana-
134118, which is required by us to provide this certificate and confirm that
Konark Rajhans Estates Pvi. Ltd. has not defaulted in its debt liabilities

towards banks/financial institutions/ NBFC’s in the past five years.

For MSTS AND CO LLP

Chartered Accountants

Hardeep Singh
(Partner)
M No. 072809

Place : Noida
Date: 13.07.2018
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Form REP -1
Part - E
Details of the statutory approvals -
1. | Annex copies of the following in
Folder E:
(i) lay out Plan. _ Annexed in Folder E
(ig} Demarcation Plan. Annexed in Folder E ;
{iii) Zoning Plan. Annexed in Folder E ‘
{iv) Building Plan. Annexed in Folder E
s Site Plan
¢ Floor Plan
* Apartment Plans.
s Elevation Section
s Details of Permissible
@ FAR
s Detail of covered area
achieved FAR
2. | Annex copies of following in folder
E:
i. Roads and pavement Annexed in Folder E
plan
ii. Storm water drainage Annexed in Folder E
iii, Parking plan Annexed in Folder E
3. That the following statutory approvals have already been obtained:
Approval Authoﬁtz Issuing Date Exp. Date
Fire Fighting Scheme Haryana Fire | Obtained 23.11.2016 -
Services
@ Environment Clearance | SEIAA Haryana Obtain:‘:/d 15.09.2016 -
7
Approval of Revised | DGT&CP Haryana | Obtained 27.05.2016 26.05.18 (for
Building Plans Chandigarh low rise<]5 |
m)
26.05.21
: (for high
rise>15m)
DPC Level(Tower A&B) District Town | Obtained 19.04.2017 -
Planner Panchkula
Disposal of Mineral | Deptt.Mines & | Obtained 18.08.2017 14.10.2017
Ordinary Clay | Geology Panchkula
Excavated/Removed ' {Rene‘wa.J
permission

-
A

[

~
Konark Rajhans Estates Pvt. Ltd.” >
CIN NO:U70101 HR201 {PTC042105 | Registered Office: Village Kot, Sector- 14, Pgnchkula ~T5, District Panchkula, Haryana -
Branch Office: Essel House, B-10, Lawrence Road Industria¥Area, Delhi - 110035 :

‘,.LM': L
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GROUP
required if
excavation
needs to be
done)
Consent to Establish | Haryana State | Obtained 09.12.2016 11,10.2018
from Pollution Angle Pollution Control
Board Panchkula
Renewal of Licence | DGT&CP Haryana | Obtained 24.11.2016 11.10.2018
No.108 Dated | Chandigarh i
12.10.2012
NOC - Airport Authority | Air Headquarters | Obtained 16.07.2013 15.07.2018
Ministry of Defence
New Delhi
NQOC - Forest Authority | Momi -  Pinjore | Obtained 11.11.2014 -
Forest Authority
Pinjore
Certificate of | Labour Obtained 16.11.2016 -
Registration — | Commissioner &
Contractors & Contract | Licensing Officer
Labour Haryana
Haryana Building and | Industrial Safety and | Obtained 19.09.2016 -
Other Construction | Health Ambala
Workers Welfare Board
Assurance for Providing | UHBVNL Panchkula | Obtained 15.06.2016 -
Electricity Supply
Real Estate Regulatory | HUDA Panchkula Obtained 29.08.2017 28.08.2020
Authority
Ground Water | Central Ground | Obtained 14.11.2017 31.10.2019
Withdrawal Water Authority v .

4. That the following statutory approvals have been applied for but are yet to be received:
Approval Authority Issuing Date Exp. Date
NOC -~ Disposal of | Irrigation Not A/F on -
Treated Water in the | Department Obtained 14.06.2016
Drain Panchkula
Assurance for Supply of | HUDA Panchkula Not 09.05.2017 -

498 KLD Potable Water Obtained
and Treated Water
Service Plan Estimate HUDA/DTCP In Process - -

CIN NO: U70101 HR201 IPTC042105 | Registered Office: Village Kot, Sector-

Konark Rajhans Estates Pvt. 7
I
Branch Office: Essel House, B-10, Lawrence Road Industtial

Area, Delhi - 1 10035

pX}

 Panchkula Extn. I, District Panchkula, Haryana -



GROU

5. A-pplications for following statutory approvals are yet to be filed and will be filed in the
time schedule given below:

{i) Fire NOC:

(ii) Electricity;

{iii) Sewer connection;

(iv) Storm water; )

(v) HAREDA Solar Installation;

fvi) Consent-to Operate;

{vii) Occupancy certificate.

@ It is undertaken that the project shall be completed within the time schedule given in

Part C and the same will not be delayed on account of non-receipt of any of the statutory

approval. The liability for the non-receipt of any of the statutory approval shall be that of the
promoter and in case of delay, compensation as per law may be given to the allottees.

Dated: __/___/ 2018
Place: PANCHKULA

FOR KONARK

DIRECTOR

Konark Rajhans Estates Pvt. Ltd.

CIN NO: U70101HR201 | PTC042105 | Registered Office: Village Kot, Sector-14, Panchkula Extn. ll, District Panchkula, Haryana

Branch Office: Essel House, B-10, Lawrence Road Industrial Area, Delhi - 110035



