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W~ . ~i,l,}l.t;f :~l)(lit§g ttJe ?.b9Pll1Pany~h9 @~ni;;)i!J ~tiil\E>trient$ of KONI\RK JJ/9!;1!'\_N~ 
l;&;J''AT~;; lWT~ J:TD. Whlclj qomprct$1;1 ;ihe Jl?l"!nG.e ;S!jeet a$ ~t IVI11f¢h · 31, 2015, a 
summa()i'i:!fsignlflc.ant~C:qql;ll'ltii)g·_policles;andolhefr!!j_~J?Ja.naJory·information. 

-~AGEM.Efirl''s;:RE$:RONsmiLITXF()~'fHEFiNANCIAJ,;.S'fi\T]l)MENTS 

The CompMW.s Bqard of Dir&¢op~ i~ t!¥~p,on$i\'lle for the ma~efs 'stiit~d ih Se:ctipn 
t34('<5)g(tbe Compahiii$~Jl._gt; :20}3 with re!;;p:e,cttp the ptE;pf;Wl!lib[l andpre~eritl:ltion.of 
these staQc!<J!on.e 'iiliancial ,stafernenis ;!hi!f9iv~ :a tru¢ <~nd _fair View of'tll~ tif!l:lnciili 
poslliPtl, fil'lf!nt;ial p~i'!or.fi;ahi).e <ttid pas~ floWs of the Q0ihpanyiii ~qcorda))ce witfrthe 
a9w'IP.P!f0Q pt,ihciiM~ 9\'lh~tilily <lqcepted cih. lr:\!(lia,. inplQgJng -the Accountin~t ;?tar:id.<~ti;i9 
·~pecifj(ij;ljypget·~ection 10.3 of the .A¢!. t¢C~i;l with Rule 7 of the :Ccif):ip~i'li~(l (1\c.Co.ufits) 
Rlll~_s, #>tiL This ~~pqt'isl,bili\Y also i\)cludes' rn<~lntenan¢e 9f <~Mtl!late accounting 
(!Jt;:ords ih ,ii(ccqr9?nce. :With _!he provi~i\o>DsQfthe, Act ,for ·s;1fe.guar.dJng • lhe.1a$~et§ .. qt· tile 
Oor:T)l:\:i:lf!Y.'and for•preventing l:liii:l. i;i§t~:i?Ji~g :Jrauds an.dotni>:riirl;l\'liJI.i;1ti\i\:!si sgli;i9Hon and· 
·•?ppl]qa(lqf;l. of.jlppiqpt,iat~ <1'4GDljl)tJf]9 poli'i;ie&; ma~il),g jui;lgit\etitS•and esi\mal~S: '!hafat¢ 
reasorw.t:)le :.l}fl~. P:CI,Jdent;. ·<md de.~@i; i(llpfei11E'lhtatibn a no m<~intehah\ili of !'Ii;legl!?ie 
•Ibt¢([lal financial (:Onfrol$,, to~t\;\11:1fi;i.operating eff~;>ctLveiY for er)i;_urln~ \lw accuracy· and 
·-comi?J~feii!'ll>l> l)tJbEi ~ccounting_ record:;\, ie.tevi\1)\ tg the preparation &nCJ~ JDJe:>~ri\§tlql),of 
tti¢' ffi:Jf.l,l)Gi.~! st~teme:nts thi!(glv~. a troe ;3nd fair- view · ;1hd -ifre fr!$8" frern material 
misslate.rilen~; wlil$thefdliif\b ·fr<lud· or error. 
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o.w responsibility il\: .to; e*P.r§s,s ~h qpihion o.n the.$¢. stabdi>l()ne fi[lancfal .st:~teiiieti.I,S 
li.ased . qn: ()uJ ;~jif'fi\; if~ e.. ha\le l~Re:n. iritP aQQQ(!ili the provision_~·. qf We il;¢t; i.!)e 
?¢.99t:Jli!itr!;l ~;~nQ. .. audltjpg.stti.QP.~r\1\'\ <;~iJq ITl~~erswhff:.h are. rEl:qi.J!r§li ti? loiffliJI').luded in Hie 
aud\f~epo'i'b4nll.et tb~ jjigV[§tctns af·the. A¢t EJi:ii;l-\hei·:J'~.\JJfis i:i:Jade·thereunt:ter. · 



•Ari ;E!\1dit)pi/ol\i~s p.~i;ff\th1!1J9. :p.r;q~~.~r~~ lp opl~ln audit evioeoc.e abo.IJt the aJi')o(llit$' 
'iioct'Jb~ l'!)¢.¢lo§.yrEl~inti:le fihar:J.bJahs.t~\~m!'li!t$: l;~~J:iiQPiic!!Jte.~ se.~ctei:l O,epend on the 
•audit!:ir!S.'Nct9meti~; ih<;)!(i.tllh.9 :tb.l\l:[l(i:$~~iil\:ln€:PFoJ;th'~ ·~isks tif material misstatement of 
.tt\'e Jil:@l#il'!l ·~!f!!il.[l~[if$.; Wfu~\h.~i' !lil~~ !q 'tr~l!ct•. ·or· ·ert~r .... lh .tnE!klng thQ!l~ .rl~!< 
:,t§~i:l\1!\,hj~lits>,;th_~ ~J:J~it!:lt•,Q:i;)ri,$\~~e!~·ll!liftr;f~~.;flhiih¢i-liJ<lPI'IttpJ r~[i:jyant ~o the Qompants 

~t~~~ti:'fr.~~,~~~~r~~~~~v~~r~~~~~,~~·~~~~D~~~i,~~~VB~t;;~tj~~e~~~p~~~~b¥ expres.!>)P9 ~n. ·CiPJr>lJ(!)n. ofi. WQf~lJi~J"'Iij!:J,•Q.9\']:IPE!~:l i:l<t{; 1M p.lac,e artac)~.gi,ia.le IQtem~l 
~;~~~·.!;:~~~r~~~::I[ii!~~~i~~~~\:~Z:~i;'\iil~~:~!l~rl:~ic~~~~~i 
G.ornpanY'!i' Directo~; <rs"W~It ·ill!. <$:~l~~!.iri9: I!J:e:Qv¢r~U ~resel'l~ati'9i'J ·pf tt:re ·.'flnarici.al 
~t.?.t~tttifti:ts, · · · · · · · 

~~M~~~;~Y:~~:lJ2:9~~k~j~~~~r~~~~1k~1l.~~4~~a$~~~;;Gi:lci~;~~~~i:r~rO,.Pti~t~~9, 
·.-,· 

· ~i~!QN 
.:--.. 

iiiiiil.f\"tt!~f%~·~1'~I!r~ 
J~~:;JC6~~~ .. c~~e;of·thf3; E}~J~di:.Ei §1f¢tt;.·~f~h!i1~t~t~''Rl affE~irs of ti:le Cornpal1y:~$i~t ·ME!rco·. 

~ .. ~¥Q~*~l)l:.~'f_ID¥ffk:Jl;~M, #N'P!:@ilJtfi~AJt()')1YRE<ttlJilliMENTS 

'Ritiftttilr.~1ii=:t!~~~ 
;z.; As. f.~B~Jlreg. ~¥ ;$~q([QfE?.i:z,\~J ;gt)p~At:! .. Wfi r~PPcttn<Jt~ 

:a, ·w~ ~ri~w~:U~~~:8J~~f~t'~~~~~~!is:~f~~f~!i:J~~~~r~~~dK~J~~/es\.of 

.o, .iW~¢~.~~~~~$~~f$~l~~~€!;~;~~:8:~t:~:~tJ~fb~Yo}8t~9'~~Y;~~~n¥~ptb,y 

-~ ...... _ .. _ ... _.,, _____ ..... 
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e. W~' t.!l,f:;l:ltt thf,it ~~n~ o1 ih~•·dif:@J~lof!l Is .<llsqU:~Ii!ied as on 31~1 
March,. 2Q~5 

· from pein!irappointed a~ ~ i!it¥!J:lt!;l,r, . · 

In· oyt.Q,pliJilln··§nt\ !9••i)Ji'!. be§t·of'~tJr•lti!~Iltt~tlt}!:@li#'!i!bcqri;ling to. th~.,·e~pJ<ihii!io)')$ gji(e!l 
tg ;\l~t l!iil:··~na,n~l?l.,st~t~ftf$D1~ ,gly,~ ;.t~~>litif\lo/l<lti9~ r~q.~it~p l;iY, {t@,·P&J!i~:?,tli~;s;A~\1 
@j·;i\; :Iqlhe· I)!§Jl!\ElP~o ,q;qt1lred Ill!\d :!;!~ ;g,JrtJi'! anJH~Ir VIeW 1.n •<:onformtW .WftJi tl:\e 
·aM9.i:!ii,tii;ig rcrijlciple&:Qeneiat\9 a'G:Q'~pwii!~lt't!!Jdi.~> · , 

(<i) loih~¢.as.:e oft!"le Bal~nte·~tte§lt,..gK\)ijl'!l§ta{e·~qf•<iffairs ciHhe.G'qd)pa.,Qy~s ij,tGl'
1 

jititf,.'-~~d1~~&~~~ 
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·,· 
-.:.:. 
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DaiEi: 1Hl!h2Q1!.i 

Place,·:, f'a nchkula: 



Al'·m.EX~B~ Ti)ThiEAt!OITGW$R~~p~~:· . 

R(lfer~!l to itJ P~f#tirlti~il·~, 9/:Quf.t~p;~i:frJ:i(;~~.!!JlJli!!il.: 
1} Jii'Riispeet•ofitS':~i;E~it,Assets:f . ···········•· .. 

. ' . . "•. ·--:- ·- - . - ' --·::--:--_,_: ,·;- . -... , ., ·-·· . 

~x.l'lJ~tri~d;·tp·{l~.tt\ElrEliW~?reoP'm<!l~u~['\!lM(e!')<~n·qle~npf,~i!:PD 
physlc'alv~rill'~;Wi9n:ot\n\ie,tjt.QrJ~~· · · · · · · · 
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;. 
' ·, 
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:~a)•· th~;provisio~s df§$¢1ioli 1 ~:a,{~)ii(oes_:n(j~,[~q-~ih;J.I.:!RrnPabydo_,m;;tit:it~in :Gqstrecwrgs, 
·· · Thu~:pr.Q'vlslpnc~t~t~l'\'8~/o\~~ql!2.~-"~~~\n~V'l.~~(ic~·~Je~ · · -· · . . · · · · · · 

..... ~·iif88\'!!rit$f:·li! 

' 

-~).£~~:~~t;:,:~~!iftf~r~:~i~~!~t§:;~i~~;~:h:~~:A~~j~~::b;~~=~$:w::1 
9~;i;)ase_d ··gl'l·l{Ur :;audit:\'F'r;qcegur~~;aq4 aq0otd1lJ_fl: to .the ,:informaiio(l' ·and. explanatibn 

:~JY~nJ9 ·~Jh .t5~ Q:gmfu:a:HY'~~~·nw.t~~M~!!lt~it i(f t~P!I.Ym~nt 9fd~fi§ i~:> H!Jiti:lili~J 
Jo~t!l~Ji¢ns/P~I'Ik.i> ~t¢. . 

.J-a;J;_._•·Jn:;q.~t ~i'Jint<lb--:&.;?.G'I\9.f.iJi.l'i~- ~~JI:if<,l!'!)'fffi.\i9J!li-~-W:\i!i>.o.aJt9n -~I~eifiJC\,:4s -tl).~ •C:¢fi\p:EJ"!i,Y. 

···•·1'~as;:flqt;,r~Isgg -flf,)Y, ·J~rr(l·lq~'rf;~'PMrJ.ilh~;.y,ept;. 
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~<M~~.~tll:~J:!l~~x:~•l'iln\!" 
•(a}:$~,ax~:·!ii~l!l~ol 
(~')i\~~~l"l</siJ!<f;W'pltis.' 

. \ ;{~5)~\m~¢.u,,f:i\.~~~ l..ffi)JJ!I~i~# . 
· . {attan·g,,!~m:~:B!lrn:!\'IIO!!~ 
' !!>'J.0.tni>r]J:iq~ '.term w~hllitles; 

\ t~l~ri~~if~~~!~·~~t~~ioQ~·· · 
Iar:rrade.'li~Y~ol¢5 

.:~~:f:~f~4x:.fi~t~l(~~·· 

(~)}¢(Ji<,~.~~,~~~~\.s 
.Cl!J:·currel'lt)i\Y,~stments . 
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Pre.ilroll)~ry·~!leod!(ure · 
4.e.~S ~::=Wit:~~tl:'~ff-=~.u-rJii9. th'e··pre.VIOUs-.. year 

Tn~.ptellrolnary-.ex!ienMs ~r~ being wt1Hen o/f 
eqU_~il:y.-pYeF:a.~Pkt\b.;i- o,-r:_i '0 year~.· 

fl9pi:e~.:a!fii~-~e-.:. 

r!~:Jikt~~r~: 

'.9'00.0. 

F194~,s;.~s:a~ .. l~~ 
~~~=-.Rr.·R:~~Yl9-~~-; 
~~P!J'tl\tlo .P:etlod 

1'2;00.0 
('1i#P.o) 

· Fi9u-res·-~s--·att}j~-- .=i9 ures;;~S; __ at.:~h'~ 

.. ---, f---c...,,-~----P-. a_rt_i_c __ u_la~-i~S,_. __ ~~----,---'.t---·~· ··=·-"". ·.r·""i~"';~~~~:;;~;c~t,·?~"'~-~"':~-"~~"'~C:J"~-"'';:b .. '"'.;"'i"~:..:~c.·:~"':-t:c.lo,t~"'~:"~J-"'·ti"'~s;;;;J_• -1 

·'FDRls·Witb•sllOi> 
-~In~~r~_St- A~~~~~~ 

Th~:.a_ooye}=DR_S,.h;;~_ve_ =be~n_ glye,rt:~s_:~ se~:~_tit),- __ 
f<J_i :e~_o~ -~u~t-~n tee_::in' i'a_v_o:ur ;•qf P~re-c:to-r.:·r¢:wn _ & 

_Cputitiy·:P_IB.imiO'Q;·-1-ia'rYari.id~.e.e n·6le·-2·1o:I~.O_te~:i9~'a..~.<H.trii~) 

·KoNAiiK'~HANS,ESTATES'PVl•LT!l .• 
NPIE''i'' : tii\¥.i't J\j<jil'ci<si'rE~iiivAi:er:ns 

~§;~t~\~~~~~~~~~~i~~~~~~~~t.Y·i~ 
, ca na ,.-:e·anR· ·sector • i o · i>anctikiila · 
-:$&Q_i\':S,~~;;{ii:;J>~il~h\iil!a · · · · ···· · -· 

'Che~P~s·ln)iand 

'TOTAL ·RS, 

'1," 

2l~9JtJr·;Qq~r: 2.1:~-~qo).Q:QQ_; 
i~Mi~t 1sz;3ss· 

:22'051>931' 22' 057.·35_8: 

:.Figu_r_e§_a_s:at._th.e 

r:E~~~~i~~~~rJ~- ; 
"~_lgltf:~~-a-~_,~t:'t_h~ 

-:br~~~t~j~~:~lt1. 
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(A)BasisJiir1pfgJ?;!f,:~JiM :Qf!~~~~:U!lt$o& accounting C::<i@fl:p.!:it ··-- -. - -._.-- -:-:--· - .---- ··--:--.. -c:··.. - ... - - -.-.:-

Th~. fularttJ\~1 $l~t§frWh!\l;~'(~iP,t¢Par~clpn .. ac:c.ruaJ ·tla~J~: UM¢f )1Js\Pfi¢(ll 

pr!'!W9lJ$A,Y~.ar .. 
·.- ---' - ·i 

'!Ell :~se otE:stllnatEill' 

T6!3: p~E;Rilratlon 8f fjnan\'@1/l>.tat~m~nt$:, ii)<()'(lhf\?thil!Y :with .tne. g€)neil\iU¥ 

~-1-§il 

1-=t-
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····~;r· }..G_G!\lUI1l{l;<i!l;:R~f"\fii1'/0~!!JIJ!P.PIJJl3!l.Ae<t."~·Oi$;1il31:\G9 t101ili!9,,i:Jiffj3fE')I19fli.:qtlses • 

. . ·. ~~~f®~~t~~,~~~~~~~d~r:~ :.~9><9Hhtln9 .lo¢~me f!ri~ !trq~ i?~f!Wm 1;,1~ 
;iFl·.@~.a¥:!1W.· · 

\tl~~~£ir.>I9Y;~~--Qt\~~·%@J~~nYZb%.§8:@Ji\it.i!Jiol'lt~goJr~g-,p@t;ib,;g<§fi?i$:rYI9$. 
{Qt'·petnJJf~J,i~tbleJori!!tatuJty,. · · ·. · · 

'(Gl!il~~i'fn~.l'lj\3: •· · 

. --------------· ... ;~~- :__....:__..:_: .. :.~_:_:_._-· ·: ..... - . 
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O) f{ij$.i/.~tgh;~ti-~.ii;i.I!Y~I9.~m~r!f · · 

·Tnl'lr~ a($:-:a~t~~\l\'!r.~z~~~,9~vdi9PthE1rih~w~n,iilifu.ra;cfurtn~Jh,€l.;ye~r, . 
. (~l F~?t$:!~o;.t;-~~~t~n·p~ tr.t~.Jt~~:!l~~~l~-

.. ·rhllr.~,~r.~;i.i9IWti:il~o:·!3x¢t!~~tt~·m~l'!~~~!\9:trs --~Qtib~ ~ll~ y,giJr; 

{!I<) -Prior f>,¢¥f~~ilii)'li£.§i\~r~~,fi!i~;~Qt.~-~~' ·· 

. (~jJ~.ev~n.u~:~ec.oMit)ph. 

·w:~~iiaf~ir!~~~i~i~~:~~!~ii.ii~:&mftitg~~1~;:p~w~~g,;~ 

l~trd:JA~Jili~ 
X?.> .c~ntiMe~t:l!a~inty· 

·li!&Wilf:.{tifJ~Vt 

I~ 

\,_--- -_:_,,- ~,_) ..... "'_~,-~"''-;L'-'--_,"-· ·~-'--
. ---~--- '"--~------------ ·--- ___ _, ____ ·--~------'-.. ------·----·--·-- ----------- ----~ 
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~3, Pr~yioup year figures· ha'ie. J;ieen -r.egtci.~jii.~q 1 Jeijrri,Jhlf.EK!l; . WJ'i'!Oitg\'E)t 
neJ;&s~.ai\f; '. ., 

4, ~~t~~~loWiH,q:j.ii1~~-¢Vt~~l!!\i!!:f.i~ at!3 ii:l!!lt~$\ P~~rlr1g; ;{fu~t~~f;at~· irl~~r9~i .free 

7, ~:~\:~~fl~~irtt pe¢ii ;p~i9J~h9'!i 'Rf.9~l~i9t1~ R~ym¢nt of 8ot~\Js ·A!e~;'1~(ig are 

··1a1~\'BRifi?~ 
.. ii11:,,~1~iiii 

. ···ttPA~-~¢(V:~fi.t;!J1~iJ.:s!~i#~!:'Tl1i'J•~~PJR.~N¥tl§:.titlffi~niy''71:iMQ~9 :1f1-•ifJ~~·:bt!sin.~?\\>2·9{ 
· ·· · · e·y· ··tate!:d~ eJophlenL.As tne··J~:tlm~a- y· ···b ·. sless ·attlvlt'' \falls Wi.tb' -it 

.. ··· .-J~~,~~~~~~~j~~~J~lil\t~~~~iwr~~~1~"~~~w;t-t~·~r,A®~~~uog; 
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Independent Auditor's Report 

To the Members of 
KONARK RAJHANS ESTATES PRIVATE LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of KONARK RAJHANS ESTATES 
PRIVATE LIMITED ('the Company? which comprise the Balance Sheet as at March 31, 
2016, the Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under SeCtion 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements 

·that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 
c/i 

We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made there under. • 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free froin material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. ·The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 

----~ "-'·". 
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considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether 
the Company has in place an adequate internal financial controls system over financial reporting 
and the operating effectiveness of such controls. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in In_dia, of the state of affairs of the Company as at March 31, 2016, and its Loss and 
its Cash Flow for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order''), as amended, 
issued by the Central Government of India in terms of sub-section (11) of section 143 of the 
Act, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 
and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

a. we have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

,-./! 

b. in our opinion proper books of account as requi'red by law have been kept by the 
Company so far as it appears from our examination of those books; 

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account 

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under section 133. of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e. 

A-308, LGF, Defence Colony, New Delhl110024 
Ph 981185535,011-42778958, Ema1l. rbansal76@gmall com 



PRYD & Associates. 

CHARTERED ACCOUNTANTS 

on March 31, 2016 from being appointed as a dir-ector in terms of Section 164 (2) of the 
Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

g. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company· does not have any pending litigations which would impact its 
financial position. 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For and on behalf of 
PRYD & Associates 
Chartered ccountants EL" ~~:~~,: 
Partner ,, ~~-... . . 
Membership No: 099;7J8 •· ~- • 

Panchkula, Haryana 
1" September, 2016 

,JJ 
' 
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"Annexure A" to the Independent Auditors' Report of even· date on the FinanCial 
Statements of Konark Rajhans Estates Private Limited 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory 
Requirement' of our report of even date to the financial statements of the Company for the year 
ended March 31, 2016: 

1) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets; -

(b) The Fixed Assets have been physically verified by the management in a phased 
manner, designed to cover all the items over a period of three years, which in our 
opinion, is reasonable having regard to the size of the company and nature of its 
business. Pursuant to the program, a portion of the fixed asset has been physically 
verified by the management during the year and no material discrepancies between 
the books records and the physical fixed assets have been noticed. 

(c) The title deeds of immovable properties are held in the name of the company. 

2) The management has conducted the physical verification of inventory at reasonable 
intervals. No material discrepancies were noticed on such physical verification. 

3) The Company has not granted any loans, secured or unsecured to companies, firms, 
Limited Liability partnerships or other parties covered in the Register maintained under 
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order 
are not applicable to the Company and hence not commented upon. 

4) In our opinion and according to the information and explanations given to us, the 
company has not entered into any transaction in respect of loans, investments, 
guarantees, and security covered under the section 185 and 186 of the Companies Act, 
2013. Accordingly, the provisions of clause 3 (iv) of the Order is not applicable to the 
Company. 

c/1 
' 

5) The Company has not accepted any deposits from the public and hence the directives 
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other 
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 
with regard to the deposits accepted from the public are not applicable. 

6) As informed to us, pursuant to the rules made by the Central Government of India, the 
Company is not required to maintain cost records as specified under Section 148(1) of 
the Act. 



PRYD & Associates. 

CHARTERED ACCOUNTANTS 

Duty of Excise, Value added Tax, Cess and any other statutory dues with the 
appropriate authorities. According to the information and explanations given to us, 
no undisputed amounts payable in respect of the above were in arrears as at March 
31, 2016 for a period of more than six months from the date on when they become. 
payable. 

b) According to the information and explanation given to us, there are no dues of 
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax 
outstanding on account of any dispute. · 

8) In our opinion and according to the information and explanations given to us, the 
Company has not taken any loans from banks, financial institutions or from the 
government and has not issued any debentures. 

9) Based upon the audit procedures performed and the information and explanations given 
by the management, the company has not raised moneys by way of initial public offer or 
further public offer including debt instru~ents and term Loans. Accordingly, the 
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not 
commented upon. 

10) Based upon the audit procedures performed and the information and explanations given 
by the management, we report that no fraud by the Company or on the company by its 
officers or employees has been noticed or reported during the year. 

11) Based upon the audit procedures performed and the information and explanations given 
by the management, no managerial remuneration has been paid or provided, hence this 
clause is not applicable; 

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 
4 (xii) of the Order are not applicable to the Company. 

13) In our opinion, all transactions with the related p')Jt)es are in compliance with section 
177 and 188 of Companies Act, 2013 and the •details have been disclosed in the 
Rnancial Statements as required by the applicable accounting standards. 

14) Based upon the audit procedures performed and the information and explanations given 
by the management, the company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year under 
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to 
the Company and hence not commented up~~·:>> •. 

;:· ;/~~--- --<t~~~-~ :~·-
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15) Based upon the audit procedures performed and the information and explanations given 
by the management, the company has not entered into any non-cash transactions with 
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of 
the Order are not applicable to the Company and hence not commented upon. 

16) In our opinion, the company is not required to be registered under section 45 IA·of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the 
Order are not applicable to the Company and hence not commented upon. 

For and on behalf of 
PRYD & Associates 
Chartered Accoyf1pmts 
(F m's Regq .. J>io;i3l;14'6.~6N) 

,:/ ;~_~:: :···2··· .:.-.~~~-:~~i.\' 

(Rajiv 

=:; 
;.:.£."- .. 

Partne - ··· ·. 
Membership rilo:·099738 

Panchkula, Haryana 
1" September, 2016 

,-/I 
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"Annexure B" to the Independent Auditor's Report of even date on the Financial 
Statements of Konark Rajhans Estates Private Limited 

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of 
Section 143 ofthe Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Konark Rajhans 
Estates Private Limited ("the Company") as of March 31, 2016 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Rnancial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Rnancial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Rnancial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requir~ments and plan and perfor91 the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial control~ over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropc\ate .t~ provide a 
basis for our audit opinion on the Company's internal financial controls sy:lJ:~~~rrnancial 
reporting. "''··· ~-· ... .; ~ 1 

-·~·r 
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Meaning of Internal Financia,l Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly refiect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate interl)al financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accl')uhtants of India. 

For and on behalf of 
PRYD & Associates 
Chartered Accountaill;s _ _ _ ., 

(fl 's Regn~·c\ 

(. ajiv B. saO · · 
Partner 
Membership No: 09-9738 -- _..----

Panchkula, Haryana 
1" September, 2016 
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KONARK RAJHANS ESTATES. RRIVATE LIMITED 

NOTE- 1: NbTES FORMING PART OF FINANCIAL STATEMENt$ FOR THE YEAR ENDED 31ST 
MAFicH, 201G: . 

NATURE OF OPERATIOI)IS 

Konarl~ R~jha_ri:;; Es.t~tes Pri"Vate Limit~d. il private limited cqtnpany, Is engaged prlm<:~rlly In the business of 
real eS~~e i:leVerapment. . . 

1. SIGNIFICANT ACCOUNTIN.G POLICIES 

A. B:Jsis of prep~raUon of ·aCco_unts & acCounting tonc~pts 
The nnanolal stEllerru:mts h1:1ve l:Jeen prepared to comply in all material mspects with the 
mand<:~lol'y ·Accoi..mU!19 Standards noll ned by Companies (Accounts) Rules, 2014; (as amended) 
and the relevant prOviSIOnS or ihe COmpanies Act, 201~. The flmlnc'lCll alatements h::lVe been 
p'_rep3r8cl ·undEir the hJSt_orJc.~l c:qst c;Onvenllon on an accrual ba!!ils In 3ccor_CiatH:e with the 
accounting prl~clpi!=!S geherally a·ecepted lh lridia. The accounlfng. POlley has' beBn ~anSisteritry 
applied by lne bompony. 

B. Uso of gst1m;1tcs 
Th~ pr~p_araflon of ~ria~dE!I St?Jtements !n coriform!ty '-VIth gen"~rally act:_opted acc;oun\lflg 
p_rihclples reqUires ma-~agj;lrri~nt to r'nal~e est_!rrialds a~d assumpU9il~ that arf_Br;:t ihe iepcirl!=!d 
amoUnts of assets and tiCJb!UU0s and disclosure of cOntlnge·nllli:!bill_tles aS at the d<~.te Of the 
fiAancial statements and t11e results Of _operations .during the reporUnQ period. Although _these 
ost!matt:~s ar~ based upon msn.agertrent'.s best knowledge of ~;:urrent even-ts, plans and action~;;, 
actUal -resultS cOUld differ frohJ tl1ese esllmates. A!l_Y reVI_slo_n ~9 accdUnt!ng es~ma-tes and 
~-s~Umpti9ns me rec~gtih;ed ph;~~p~cttV~IY. 

C. Tanglblo qssels; Intangible assets and c:nplt;al wa~k in pr.ogr_eSs 
TanQible as_sets tHe stated at ~::ost less accumulated depreclalion and lmp<:~lrment losses, If any: 
c~st-~omprl~e-~ lhe pu_r~_h::i_~e. prlc_a '!!rid any i3lli"lbutCJ.ble/ ~llocab_le cost of-brfnglng the assello .ils 
wcirklil_9 ~pndi~dti tOr its -liitEni_ded i!Se. The cost also hibluo_es d-lroct criSl ana olher related 
fn~id~ntal!!!x.p~hseS. Revenu~S' e.am~d. If a·ny dU~trig.lrl~l run- Or a-ss1its IS ;;f9j~Sted _:3ll~ln5t criS{of 
the assets. 
Bon'owilig "Cdsis rel~ling to acquisition I construclfon I deve_iopment of tcmglb!e assets, Intangible 
a~-s_~ls Bild ccjpltal Work In progress which tal(es subslrintl<.ll pcrfod or lime to get rearJy for its 
lnten.dei:l us(;l -~·re ~lSCIInc;:Judeitl-lci ij:le e>::r.ertt tl)ey roiEt!O to Ule petltiil tlll such assets are ready to 
b"e P.u.t ~0 ~sp. - - · 

D. Doprc_ci01lion 3nd amortizatl.Orl 
Tnng_J~Ic Assets-

c/1 

DepreclaUofl Is provided from_ tpe dal~ thG assets are ready lo be Put"to use,_ on Wr!Hel) doWn 
vaju~ rn~thqd as per lh·e us~fLllllfe .of the <1ssels as prescribed under Part G of SchGdi:Jle II' ofU)e 
Conipanl~s Att, 2013. · 



E, V:::~Juatlon of lnvcntorl~s 
Inventories Includes Lclr'!d other. than the project land \'lhlch Is valued at cost or not reaiJzable 

V!3!Ue wh!clie\_'er Is less and Work In progress Whl.ch IS valued at oost which Includes cosl of land, 
1\eBn?~ fe~ an.d ~th€!·r slat_1.1\ory charges, devG!IOpmsnt cost and other e_xpens·es directly 
aUiibul<ible lo tha project · · 

F. Segment Reporting 
Th~ Company I~ primarily e·ngaged In the business of roal estella development. As the Company's 
buSiriess acUylly fall~ wllhln a single prlm<HY business segmen~ the "disclosure requirements of 
AccounthiQ Standai-ds (AS-17) "SegmE:!nl ReP~?rUng" a;~ not appr_Jcable .. 

G. Revenue recognition 

Operating and Other lncqma are <1Ccouflled on accrual baSiS. 

'H. TnX:J.liOn 
I) Deferred tax resu[Ung froin timing .dll'ference bBI:\.yecn qook :m.d tax prOUtS is 8ccdunted 

(or using the lr:lX rG.Ies and laws that huvo been ena.cteP a_s, en the ~ai;;],nce she.et dai~. 
II) DE!fer·rad Lax assets arising on the t!:!mporary timing_ differences are racognlzed only If 

thtlre Is T~?as0ri3~1e Cef\fllnly qr realization. 

1. S~r.rowfng Cos;is 
Borrowing costs that are dlrec\ly attribUtable t~ ~he· acquiSition I cpnstrwcUon of qualifying aSsets 
or [or 19n9 -term pm]ebl development are capltallzod as. part or their costs. 
Borrowlri9 cq.Sts are ·Conslc!ere.d as part or lhe. asset coS! when the actiV!tles that are necessary to 
p.r~par.c U1e ·asSets for tlidir "tnrcinded u~e ·i3.r¢ In prcgres~. 
Othe!r borrQwing cosls are recbgn"lz.cd C")S an e;.;peil!!fel hi ttie periOd In which they· ~rc ln·curr,r;~d . 

.!1. Eamlngs,pcr share . 
Baslp eamtngs·pei' siJa.m Is cEliculaled" b)' dividing the oct profit 1 (loss) for the ycm attributable to 
(;!qui.tY_ s_harehQJ~ers (~flat· di:l_~~ctlfi_g p·r~ferent~? ~_iv)dends and aftrlbutab1e taxes) by weighted 
average numb,er Of .e_quilY sh<:ue:s ~uStand/ng "dUFin·g lhe y~ar. 

For Lh~ purpose ~r ~alc.Uialln9 dl.i.u~~d 8arn.Jn9s.Psr r;ihaf9, thltr18(prOfit I .(lqsS) ror ~he Y!i=!~r .~ttrl.bufuble 
to et~ulty sliaroholders ~nd. tJ:le weightea.avera9e numb8rs of shares OtJtst"an·diilg ·duilrtg the ye3r ~e 
adjUsted fot the elfacls of all dlluUve ~olanUal equity shores. 

,."""3'"""1.");~ f." ·--'~)'\ 
,,,_",."0/t- ;.£'~z~ f~,l\ 

Do.~ I(}, 
~1t.'l. :t.f)Y 

''·"'"',"£CP:'--,-,-"'""i'~;:7 
'"''·:·u~ 

,-/1 
' 



• 

• KONA~~ ·RAJHANs ESTA'f!:S PRWA.t~ LIMITED 
NoLes on nhancl-..1 st.ltcmcnts 

Noto·i! -Shore CDpllnl 

AuihOrlr:cd Shtirt•.C<~Rl.tltli 
s-,300,0_0(:! E~UIIY' S)\O.rei cir:JNR1DI- ou_ch 
{PrciviDui. Yef:Jr 5,300,000 Equity sh;Jr., of INR10l~ Each) 

h~1:uQd, Subnt:rlb-•ld nrlcl P<~ld Up Sha_i.O Cimll:il; 
so.~Si~OO EQull)r Sh;:,rari of INR' 101--ocdl fully 
Pil!i:J up· 
(Pro.vlouc Yoar' 50,35,500 Eqidly Shote:J uf 
INR1eit- a::~th rUHv pBid up) 

Rcconclll!.tlon of nUrpbcr of :Jh>HDII outsl.Dndlfi!]: 

Sl'I;JTC!(l :tllllo bo!]h:mlt:~!l or lhU YIJ11i' 
Add"-: Shooi::. l::mu8d dui'tng lho 'YQ::lr 
Lac~ : Shoi"Oll ctincoiiOd ori bi.Jy i:fack or Equl\y' Slmtoil 
Sll:irim :it·o.ild gi tlio YJ;"_Or · 

To!'mnlRighl.!l ilttilchod to EquitY Sh;;~rl!s .. 

{Arnountln INR) 
Flourtln M nt_omJ or 

t::m'tcmt rqporUilg 
P~tlod 

s::~·ooo,ooo 

.GD;~56',D9~ 

fiD ass ooD-

No. or- Sh.::tros 
sms;Soo 

(Amount In INRJ 
~iourca as at and or 

prcvlou9 rOpoitlhg 
oorlotl 

5~.000,00_0 

50,355,000 

50.355.000" 

No, of $h11ras 
5,035,500 

5 035·500 

Tho ·c.arnpony hcu; only one clono or equity ehores hqvlng p:irvoluo of INR10/~ pur !;)lara. Ench holdcir or equity ~hqre;'o 1!:1 onliU~c.J to ono VoiD 
par ::;hom, 
tn 1hc_ Cvonl of )Jql)]9aii0J'I.o.f lh~ .~D.inP.any, lhu h91dors of ~WY !lho.rcs vtl.ll ~e entlllne! \o rocolvO rcrri::~ln!r'id o::~:~i!ill OfU.LO company, oflcr 
dlstriQullon ainU piererr.snl!ol nmountt, If tiny, The c.Jistrlb"uilon·wut bo In pro·porflcin to tho number-of equity shareo hC:IId by lha ilhDreiholdcro 

Dl!lnHs. or sh:l~choldcnl hoh.Hng fllorc than 6% llhnroo oftho Cornpany: 

·, 
16;00 
2S.B1 
9.13 

~i~~ 
11.13 

A~ par lho rucon:b ollho Company, tn·c!udlng ~Ill rogJo.l?( of shnro.holdem/momb!llll and other. dccloi'atl.on:~ roc.olv~d from ~h:ara~ordcrt~, lho 
all.ova oh:u.eholc!lng ruprc.sonls log Ill ownership of t>h.:Utl:;, r/ 1 
J>.ll:i"lo 3 - Rc~mrvutL nnd surplus 

BatilnCc In StniUmrult or Piofll & LOiiil: 
OP.ii.n(hn Sai!\OCc · 
"Add: ~ront.i(_Lori:)} Dur!ng.ll]o Yenr 
~~&_:::_'i'~n~~f!r l~ Gonorol Roaerva 
.cro~lngJ:I;ila~cil 

NO.lo 4 • Lonh·Ta.rm Borrowlrl~n 
Dtir"orfud Crotllt P~YabiQ • 
2si>A. of Pr.rnc.1p,nl omoun.\ M.s boon :l!lcurad·by 
91vlng Dl!.nk ~·u·~_nln"!Q._n.'-9 d~r¢P 
IMa: Al}'ioUnl.p~yql:ilo Wllhln n~ 12 ~Onlh~ 

' 

1,349;4SO 
(6;S.60,GSO) 

{4,G.1212.0D) 

407,19J,DDP 

:::12 70D 0"00 

1,340,-190 



Notos on firiLlt1clal sta-Lamenls 

Vahlclc LQiin 
Se~ur6d ngnlnnl HypQU'tO·c::~uon or car 

Lc;~on:~ & Adv:~n_co!l (Un::;ocurcd) 
" rrOiri R.hrntod Por11o:~ 
- ~t'Orn olhar:~· 

TOTAL 

Notl! 5 -~hart T?rm BorrowlnfJ~ 

Unaocurad Lo:tns 
Loonel!. AdvoncO:~ f(om ROJ!olod-P~rilci_n 
Lq"tnlr.·~ Ai:l~liricr:!~ rrom Olliors. 

Nato 6 • Olhor Currant b.iobll!Ucs 

OUt!~. & T~)(O~ 
Suodry CrcQilo_r_a 
De(a·rrod Cr0dlt Pnyoble 
(25·'V~ of Prin~P.LJI oml'lu·(l\ ha:::~ bocn !lcCurod by 
Qivln.il a·anl< GL.inrontoo 1101 DGTCP) 
ElqJoF.nc PoYoblo 

Noto·O • Dororrod Tox A:ulot 
[)_Cforrod.lilx mn1el_ On 66Pr6clp.tlon 
o.Or9ri-arl 1_11X n:l~al Oil "Ciim16d loM"urd loo:lc~ 

~~lp & • Otl\(!r Npn· C~rril~?-.tA!J:~ct.S 
Flx~d Dop·l'I.S.II wllti Banl1 
tPIOdged wlUi bank (Or 13-SI:I<:~nco-·or Bonk 
Guorontea)ri lav_cur _orve.T..~Op.j:li'l.mont) 
Flxo_C d~po_DIL w1111 _e_a~~ {~miOI' !.Jan Qlvoi'i o_s 

Seclirlly C6p~ll t~ lh~VAT daPartmifnl) 

N~lft 10· (!)Vc:n_t~_rlc.~·. 
Siock/Wor~·hl Pro9ru::s 
OP.{lnloo Oolonco 
Mdt Pra.bpa·rnUvo i::Xpi:Jnilos 
Add: EDciiOC 
Add: Q[wolo~nl & olh.<.Jr C03l 

~Ot_O 1~ • Sn::tl :u'ld ~sh oq\Jhialri.nt!l 

{Amount In JNR) 
Flourc:r 11:1 tit end of 

currant roportlng 
oorlod 

,JI 
' 

J2 7.06,000 

.4_2,43~,sas· 
1110 10" 049 
;22:2:J5_9_3,_!!_.35 

2,476,1.11 
7·191J3;S,B!l 

407,193,(100 

170 074 
417 a:p 104 

1G3,12:1 
2 59D.71J 
2.17G1,!1J6 

soo,obo 

~5,000 

625 000 

20~,123.95:1 

-~~.9~1 ;£100 
30,'ii;1,747 

678,86§~.~ 

109,~!~. 
Bi:l79 11lGG 

21.90o.oqo 

28,469,1·38 

{Amounlln lNR) 
Flguros na. nl one! of 

provloua reporting 
oodod 

:::!.-17G10 
247 G'40 

1!1,5~.7!737. 

33 542752 
11B,32a,1;2D 

34,799 
ss,ooa, 1z.ol 

50"59::!. 
Gil 09!lli15. 

~06,873,5'89 
1,-35G;:JBi1 

208,~963 

142,1.20 
·1.-10,936 

21,~~o,op_0 

~183,356. 

·I 
! 



Notes on nn;mt;i;:JI statomonts 

Notu i2 • :Short "fllrn'l Lcia_n!l & Adv:mcils 
(LinMcurod ond cbiw]Eicre.d· go'od) 
hic.Oino \~ d.opoei!Ctd up lei pr!!lvloUf. yonr 
s(jrviCp T<~;< Input 
J"'(BP.Rid.~~D.fi:Jlll~ 
At!Yi:incoo io the tl~ppllcf!l 
Rorund DuEl {F.Y ?.014-15) 
Sec'urlly Oopcr.fl 
Olh¢~ . 

Notu1~ ·Other Cur~ont A!:G!:!I!l 
lntllra!ll Accrued but not duo 
Proilrnfnory i::lqlan::.e3 

Nol.c 14- Ruvcnuo from O_porollcn:J 

Sa1o or Form:~ (n!il) 

NolO 15- Other Income 

lntor"oul C_n FJ;(cid D.opb_::.~!l with B!:.lnk 
Ml!li:ellllnoou~ -lnedmo-

Nolo 16- Co:!.l of Sn[o:'l 

Pllrcha~o!: 

Op_:lnlng S_totol~ . 
Add: AddillOri:i during U1a ?ot:H 
OIO:!I~g Sl~C{! - . 

Add:· Dlredl ExPon::;co 

Nolo 17- Ernployoo BononLc Expom:;c:> 

Sol_;;tty Ei:po~¢:; 
Stull WulfLii'tl Eipomm:; 

NQ't~ ·1_~- Flna~!=O ¢~~)!$ 

lntotoC.\ 

{~mount In INRI 
Flnurco U:J. nt and a·( 

· c:urri:nt roportln-p 
ocrlo~ 

c/1 

2,469,038 
1,32:1,637 

796;481 

202,6~7 
304;260 
~59 9.9-1 

5 273 884 

11a.sn 

11.a,sn.-

10."840 BGO 
10,840,~ 

2., 107,il92 
2650 

-2 f10"542 

s:ss on7 

14-010 
560 09.7 

1,47d;67Q 
191,6S~ 

11 539 
11,li38_ 

(Amount In INR) 
Flg1,1ro~ im :~t ontl or 

provlouo ropor11ng 
oorlod 

742,914 . 

2,632,755 
fi3.-I,~Dq 

7,750 
_sO ado 

4 2S7.9:9 _ 

~51,931 

9 oco 
1GO 9J1 



Notes On fin.onelal statements 

Nolc 18 - OU1cr Cxp"9ilt1D:> 

Pnyr]'!t!nl\0 Audlloro: 
• SllliuloryAlldlr Fo.O!I 
~ T11x_ Aui:IJI Fe!';!; 
- PorTaiouoii Mouoro 

Advortl:.cri"tanl Exponsoa 
~ani~ bhn_rQa:~ 
Coi'llm]s:;;IOn E~_c_n~o~ 
ElciC:tilc!IY Expon!lil~ 
Fi-~::19111 & CanflgQ 
Feo-D /:', Subscrlpllpn 
ln"uUhl~e-~ E>~POrinoc 
Ln~:ll :8 F'"r"9fflsfllpn~_l Foos 
Loil~ on_Of SaiD orFb!od ~~til 
{'loy.'!l-Popor & M_og_c;:\r]ldi; 
owc·C! & ~onaral F.xfl~reim:f 
OihOr E.i<pcir~ses 
Po!llcge 8 Courfor 
PmlimlnarY g;p W.ID 
Prlnl_lrio 8. Slllllonory 
R~l'll 
Ropf!lr E. MolnJonom:e F.xponr;oo: 
- Plaill & M;:,chlrfLir}o 
- B_ulldlng 
-others 
Flllng l-ees 
~t.~url!y_ S~rvh:;!:l F.KPiliJ!ii:l!:! 
~iJio:~ o_11d Mclj<ellrig Expcn:.co 
Swnch Bharol Cml~ 
ielephona Expenoe:~. 
"f~_~CIIlna ~- GO[l1J0y::ln~. Expopl:lfiB 
Vqhi~JO Runnfng ~ Mn_lnl~ri;nici! 

No!~ 20 ~ E&lml_rtg Por Sharo 

Pronti(Lo~:J} during lho year 
N~. pi ShcusS 
El:li'r_t!P.I:I. Pt!j 5h~o 

A':l- pCr our rrip~Jt Or"Ovun date: 

Plo,co :-P,nl)~:hk_u[a, H:~ty~nil 
D~tbd :. O~fO!)J2ti1.6_ 

= 

{Arilount In INR) 
FIQuron a:: :~t oiid o"f 

-cUrrant roportini:J 
porlod 

<1_Q,075_ 
H";171i 

~;.:1-1_6 
111,7~!l,OQS 

l2~~~1 
447 ,4!l:l 

97,ll95 
10;71:0 
18,289 

_9,f!91l 
2UG,Gil5 
1M 976". 

s:s.uo 
236';429 

2,~t::i 
62,657 

9,000 
8!J14!lU 

7Sa,afio 

8~,986 

:Jil1,1BS 
23,604 
20,300 
4!!,32.6 

7·1S,9o·a 

s,9o:l 
GB,062 

263,04_0 
-5-A&i 

111,717,876 

(f!,~GO,B~O) 
5,035 600 

{Amount In I!'IRl 
FI[]Oros :1:1 :l_t C!!'lfi of 
prcvioU~ rc~oi-tlng 

norlod 

s o:~s soD 

,-/1 
For nnd on !JDh:l.lf of lho Bonrd of Directors 
KOn~rk RD.jh:l_fl!l Estnlc!; P-rlvnta Limited 

~{2,~ 
{5ur,o-~h ChR"ndru Bh.ondnrl) 
Dlrclctot 
orN~9734.P3sB 

(&~. 
(Roolu)ffirt~S-nui' ahn_tl_a) 
c D.nlp::~liy_ Sil,:tulil_r)'. 
Morilb_.:='l'ilhlp No. A41B6B 

(Ajoy Goyt~l) 
Qlro·ctl;!t 
DIN!b182b'7110 
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X:O»A.Rl< RAJHANS ESTATES PV.T.LTD. 
Nota No, .,7" ::.FtxED ASSETS 
AS AT31S'T MARCH, 2Dt6 

• 

{Amount-ln 'INR} 

• 

., 

~ 
~ 

I 
I 

~ 
I' 
I 

i 
[ 
~ 

:~; 

:~; 

'· 



21. <:;:ontlng·c.l'!t LI:J.blliUes & O:J,plt;ll Co·mmitrnonts: 
c·an.un·g·'?nt Llilbllitic:s: {TO. the ·ext~nt nol provld~"d {Or) 

Income Tax mattl!!rs (Pending in Appeals) 

Capi~l Commitmerits: 

2011? 
57,58,175/~ 

Nil 

(Am[mnt [~ INR) 

2-2. Related p:1rty dlsclosur9 In ;;1ccord~nca with the A~countii"lg St_anda_rd 18 arC! given 
hcrcuntlen 

"· Related partlos and nature of relationship: 
1. Directors & their reliltivcs 

Naresh Sing Ia- Director 

Rilje_~ll Goyal- DJ.reclor 

snridEiep P\ggaJWi:JI ... Director 

R.3jesh Kumar Vlg-Director 

Sarijeev. Kur[l~r Goy-;';1.1,... Dlrettqr 

Relatives of Directors 

K8Jita G"Ciyi:ll 
K!ran Gupta 
Po9n-p.m .Gi;?Yal 

Rllesh ~.eyal 

Sa\pf!U\ 
PH. 6a-n~al 
Rem Roke.sh 
A]il Kumar 
R.ajesh Agai"Vt'al 
V\vek Mllti>l 

2015 
77,36,4~5/-

NIL 

11. ~iltcrp.rl!!'e:s_ ovrir which Director exercises control & slg"nlflcant 

r_ilnuO.~ciJ 

f'artlcul~r 

R·oyal palm lnfraiech Private Uml\.ed 
Progre.sslva Rea]t_oi"s 
Shtva Bricks 
Bamal~ Builders & Properties Co~§U)tants 

b. T~nsacHons that have tal(en pi;;J.ce during tho year with relaled part~Bs 

1-A r-2015 to 31,Mor-:1015 1-A r-20.14 to 31.:Mar~2o15 

opening·. Ttt~m:ac~loh C)OS:i!Jg qpenio9 'I'ran.sa~t)on ~lo::;i.rg 
· B.illtinc¢ 

Balo.ncD Debit Cradit aalancO .Salan~-o Debit crc~it cr 

'-----'··~ 900 000 

'4) 

I 



-- . -
.Ktrt.~n 
GUpta 31£ i5o 337 063 -- 21,3:13 - .315·,750 -. - 315 750 
Narcsh 

1 ,ilos.ooo sinola 1 808 000 - - 1 BOB ODD - - uoB oo·a 
P.oonam 
GovO! 1 ODD O.QO _1 abo ooo - - 1 ooa,ooo - 1 000,000 
PrciQ-rf:sSive 
RiEillOrs - - 8,100 ooo B,100 ooo - - - -
R;;j,.h 
Go'ial 8 442 500 - - 8 442 500 8 442 600 - - 8 442 500 

RaJ"•" -- .... 

Kumar Vlo ,3.~0?. 000 36,02,000 - - 36 [}2 000 - - - -- 36,02 DOD 
Hlteisti 

.QQY.al 6,9-17,000 4 000 000 - 2,917 000 6Ji1'll000 - 6 911,000 
S::J!ldeep 

3,272 500 2 500 DOD 7nsoo -4:990rwa1 - 3 27?.;500 - - 3,-272,500 
S<1h]Eiev 
Kumar 
Goyal _t?.so abo 2,5_50,000 _t300 000 - 1 250,000 - - 1250 ooil 

Sat~aul 129 600_ 129 600 - - 129 600 - - 129,600 
~111Vi:l 

_1,poo,ooo Brlcks 1000 ooo- - - 1 000,000 - - 1 000,000 -- - ---
Royal Palm 
lnfra~-~~h( 

50 032,387 _!'_) Lld. 49,032.387 3,759,§§6 4 759 586 50 032 387 - - 50 032 387 
P-R ·aansal 3.Joo Oo'o 3 00.00.0 -- aoo,Qoo - - 3 00 000 
R.am 
liakcsh . 450000 4,50 000 - - _1,50,000 - ' . 4,50·000 

Ajit Komar 2,50,000 2 50 ODD - - 2 50,000 - - 2 50 000 
B8male~ 
Builders & 
Propertle.~ 
Coris_l.fltants 

6,00,000 6 00 000 - - 6-oo oo.ri - - 1\ 00,000 
Rojesh 

3 Oo DOD :i DO 000 a,oo ooo· S,oo_ oo·a. 'Agarwal - - - -
V~ei<Mitlal -

98 o_o_g_ 98 oilo 98 000 98 ODD - - - -
Tot::~l 8,~G,G7 o7J7 .7 .14."59,0_5_0 13180899 z 63,89 586 B,3f5:t§! 73-7 - - 8,36,67 737 

- -; 
Adva.nco 

' 
asalnst 
pioportv 
Progres_SIYe 
R8ia1lori; - - 17,_Q50 000 17.060 oo_o - - - -
fisrB$~ 

870,000 870,000 Slnl:JIC! 870 000 870 000 ---· - -
:(otal 870,00,0 810 000- 11 ;oso,ooo 1-1 oSO (foo 87.0,000 - - 870,000 

' 

: 



23. The Compcmy h:;!"s not received- any informaUon from suppliers or service provl~ers, \Yholher lhe~ C!-re 
cov!'lrei:l U.nd6r MIC;ro, S.Uiall and M8~h.Hn En!~tprises, (Oevelopment) Act, 2t106. There rare, il h~s ilril 
be_an pqs~l~le !p ascer1a~l11 and Plsclose !he lnrormatlop, lfan'y, requ_lrbd uhder the Aot:. 

211.. In the oplniEJn of Board 9f Directors, current aSsets, lban_s Fin.d C!-~:IVance a_pp~a.rlng In the Dii!_lan~o 
stu:~et as ~~ March 31, 2-016 hav_e -a value o.n reallzi:ltio-n In th~ ordinary cours8 Of !:iuslt'less a.l· ieast 
e(J_Uslt_O the a·mount at whiCh !hoy are slated In the balance sheel. 

25. The V~IU~ qf lnVe·ntqry GIS On 31~03/2016 lnCiud~s th!:J. ~mouRl of EDC & IDC payabl~ tO Oeptt. of 
c·auntry and Towri plarmi11g. Haiy.ana Wh~reas Ull lh¢ pr!;!cadlng p~avlous yet:~r the s:=rne yw'ere not 

consldrirecJ. 

26. In tile Statement gf Profit & Loss, previous year'S figures are nat given ~s In lhe previous Year 
Sfatei"n_ent of"· Prom· & Loss wa~ not prcR·ared·. 

21. PrevioUs year ftgures ha'l.!e been rcg"rouped, re-:arranged and rc~crasslfled Wh8n::over .nece.ss.aiy lo 

conrorrn to currel1t year's classlflcatlan, 

As per Ol!f tepoi1. Of Cv~il clate 

Mor:nber'Ship ·No: 09973B 

Pl;;:~c~: Pan.chkula, Har:y'rm:J. 

Dutod: b·Ho.9/;2016 

For ancl on behalf of the Soard of DireCtors 

Konark Rajhans Estates Pr1vutc Lhnited 

~ 
(Surrish Phar'ldra Bham:!ari) 
mredor 
DIN: 07340368 

(R~a~a) 
~OI.l)P~ily secretary 
IY!Cmbtit"Ship,No.: A-11868 

(Ajay Goyol) 
DlrOctor 
OIN: 01820740 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To the Members of 
KONARK RAJHANS ESTATES PRIVATE LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of KONARK RAJHANS ESTATES 
PRIVATE LIMITED ("the Company") which comprise the Balance Sheet as at March 31, 
2017, the Statement of Profit and Loss and Cash Flow Statement for the year' then ended, and 
a summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act'') with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash ftows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, releyant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement; whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the _Act, the ,accounting and auditing standards 
and matters which are required to be included in the audlt- report under the provisions of the 
Act and the Rules made there uni:ler. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material mi5$tement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
. disclosures in the financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In se risk assessments, the auditor 
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considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in· order to design audit procedures that are 
appropriate in the drcumstances, but not" for the purpose of expressing an opinion on whether 
the Company .has in place an adequate internal finandal controls system over financial reporting 
and the operating effectiveness of such controls. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have ·obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2017, and its Loss and 
its Cash Aow for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 \'the Order"), as amended, 
issued by the Central Government of India in terms of sub-section (11) of section 143 of the 
Act, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 
and 4 of the Order. 

2. As required by section 143 (3} of the Act, we reRort that: 

a. we have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

b. in our opinion proper books of account as req1,1lred by law have been kept by the 
Company so far as it appears from our el(!lminatioh of those books; 

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account 

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e. On the basis of written representations received from the directors as on March 31, 
2017 taken on record by tihe Board of · the directors is disqualified as 
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on March 31, 201? from being appointed as a director In terms of Section 164 (2) of the 
Act. · · 

f. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

g. With respect to the other matters to be Included In the Auditor's Report in accordance 
with Rule 11 of the COmpanies (Audit and Auditors} Rules, 2014, In our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 
financial position. 

ii. The Company did not have any long-term contracts including derivative contracts 
·for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. The company has provided requisite disclosures in its financial statements as to 
holdings as well as dealings in Specified Bank Notes (SBNs) during the period from 
8th November, 2016 to 30th December, 2016 and these disclosures are in 
accordance with the books of account maintained by the company. 

Panchkula, Haryana 
151 September, 2017 

,-/1 
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"Annexure A" to the Independent Auditors' Report of even date on. the Finandal 
Statements of Konark Rajhans Estates Private Umited . 

Referred to in paragraph 1 under the :heading 'Report on Other Legal & Regulatory 
Requirement' of our report of even date to the financial statements of the Company for the year 
ended March 31, 2017: 

1) (a) The Company has maintained proper records showing full particulars, including 

2) 

3) 

4) 

5) 

6) 

7) 

quantitative details and situation of fiXed assets; 

(b) The Fixed Assets have been physically vertfied by the management in a phased 
manner, designed to cover all the items over a period of three years, which In our 
opinion, is reasonable having regard to the size of the company and nature of its 
business. Pursuant to the program, a portion of the fixed asset has been physically 
verified by the management during the year and no material discrepancies between 
the books records and the physical fixed assets have been noticed. 

(c) The title deeds of immovable properties are held in the name of the company. 

The management has conducted the physical verification of Inventory at reasonable 

intervals. No material discrepancies were noticed on such physical verification. 

The Company has not granted any loans, secured or unsecured to companies, firms, 
Limited Liability partnerships or other parties covered in the Register maintained under 
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order 
are not applicable to the Company and hence not commented upon. 

In our opinion and according to the information and explanations given to us, the 
company has not entered into any transaction in respect of loans, investments, 
!JUarantees, and security covered "Under the section 185 and 186 of the Companies Act, 
2013. Accordingly, the provisions of clause 3 (lv) of the Order Is not applicable to the 
Company. 

The Company has not accepted any deposits frorrM:he public and hence the directives 
issued by the Reserve Bank of India and the provisions of Sections 73 to 16 or any other 
relevllnt provisions of the Act and the Companies {Acceptance of Deposit) Rules, 2015 
with regard to the deposits accepted from the public are not applicable. 

As informed to us, pursuant to the rules made by the Central Government of India, the 
Company is not required to maintain cost records as specified under Section "148{1) of 
the Act. 

(a) According to information and ex'planatlons given to us and on the basis of our 
examination of the books of account, and records, the Company has been generally 
regular In depositing undisputed statutory dues including Provident Fund, 
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, 

. ::~,.. ,_-
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Duty of Excise, Value added Tax, Cess and any other· statutory dues with the 
appropriate authorities. According to the information and explanations given to us, 
no undisputed amounts payable In respect of the above were In arrears as at March 
31, 2017 for a period of more than six months from the date on when they become 
payable. 

b) According to the Information and explanation given to us, there are no dues of 
Income tax, sales tax, service tax, duty of customs, duty of excise, value added tax 
outstanding on account of any dispute except a sum of Rs.57,68,175/- in respect of 
Income Tax Assessment Year 2013-14 against which appeal is pending before ITAT. 

In our opinion and according to the information and explanations given to us, ttie 
Company has not defaulted in repayment of any dues to banks, financial Institutions or 
from the government or debenture holders. 

9) In our opinion and according to the Information and explanation given to us, term loan 
have been applied for the purpose for which they were obtained. The Company has not 
raised any money by way of initial public offer and further public offer (Including debt 
instruments). 

10) Based upon the audit procedures performed and the information and explanations given 
by the management, we report that no fraud by the Company or on the company by its 
officers or employees has been noticed or reported during the year. 

11) Based upon the audit procedures performed and the information and explanations given 
by the management, managerial remuneration has been paid or provided in accordance 
with the provisions of Section 197 read with Schedule V of The Act; 

12) In our opinion, the Company is not a Nldhl Company. Therefore, the provisions of clause 
3 (xi!) of the Order are nqt applicable to the Company. 

13) In our opinion, all transactions with the related parties are in compliance with section 
177 and 188 of Companies Act, 2013 and the ~tails have been disclosed In the 
Financial Statements as required by the applicable accbunting standards. 

14) Based upon the audit fJrocedures performed and the information and explanations given 
by the management, the company has not made any preferential allotment or private 
placement of shares during year under review. However the company has made 
preferential allotment or private placement of fully or partly convertible debentures 
during the year un<jer review In accordance with the provision of law. 

hr- -~eu~ 
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Based upon the audit procedures performed and the information and explanations given 
by the management, the company has not entered into any non-cash transactions with 
directors or persons connected with him. Accordingly, the provisions of dause 3 (xv) of 
the·Order are not applicable to the Company and hence not commented upon. 

In our opinion, the company is not required to be registered under section 45 !A of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions of .clause 3 (xvi) of the 
Order are not applicable to the Company and hence not commented upon . 

. r/i 
' 
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ftAnnexure B" to the Independent.Auditor's Report of even date on the Finandal 
Statemen~ of Konark Rajhans Estates Private Limited 

Report on the Internal Financial Controls under Clause (I) of Sub-section 3 of _. 
Section 143 of the Companies Act, 2013 ("the Act") 

· We have audited the internal financial controls over financial reporting of Konark Rajhans 
Estates Private Limited ("the Company") as of March 31, 2017 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Finandal Controls 

The Company's management Is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note'') and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Rnancial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan imd perform the audit to obtain reasonable 
assurance about whether adequate Internal financial controls over financial reporting was 
established and maintained and if such controls operated elfectlvely in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

A-308, LGF, Defence Colony, New Delhl110024 
Ph. 9811185535, 011·42778958, Email: rbansal76@gmall.com-
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· Mean~ng of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed· to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes In accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that {1} pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
·of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of Internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
becaase of changes in conditions, or that the degree of compliimce with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March· 31, 2017, based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note· on Audit of Internal Rnancial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

,_/; 
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KONARK RAJHANS ESTATES PRIVATE LIMITED 
Balance Sheet as at March 31,2017 

Particulars 

EQUITY AND LIABILITIES 

Shareholders' Funds 
Share Capital 
Reserves & Surplus 

Non-current Liabilities 
Long· Term Borrowings 
Other Long- Term Uabililies 
long- Term Provisions 

Current liabilities 

Short- Term Borrowings 
Trade Payable 
Other Current Liabilities 
Short· Term Provisions 

TOTAL 

ASSETS 

Non -Current Assets 
Fixed Assets 
-Tangible Assets 
- Intangible Assets 

Deferred Tax Assets (Net) 
long Term Loans And Advances 
Other Non- Current Assets 

Current Assets 
Inventories 
Trade Recievables 
Cash and Cash Equivalents 
Short- Term loans and Advances 
Other Current Assets 

TOTAL 

Significant Accounting Policies and 
Noles on Financial Statements 

As per our report of even date 

For PRYD Associates 

Note No. 

2 
3 

4 
6 
6 

7 
8 
9 

10 

11 

12 
13 
14 

15 
16 
17 
18 
19 

1- 34 

(AmOunt In INR) 
Figures as at end of 

currant reporting period 

5,03,55,000 
(1 ,82,56,989} 

31,50,00,000 
40,00,000 

8,86,373 

2,60,00,000 
1,27,59,740 

54,74,92,380 
6,38,376 

93,88,74,881 

32,81,373 
3,68,480 

88,27,362 
3,35,250 

78,09,088 

80,59,93,384 
3,32,81,540 
2,81,00,689 
5,06,34,350 

2,43,365 

93,88,74,881 

,-/1 
' 

{Amount in INR) 
Figures as at end of 

previous reporting period 

5,03,56,000 
(46,12,200) 

3,27,08,000 
40,00,000 

20,96,28,781 
79,83,889 

41,88,13,069 

71,88,76,539 

28,61,009 

27,61,836 
7,750 

5,25,000 

67,88,66,700 

2,84,69,138 
52,66,134 
1,18,972 

71,88,76,539 

L 
For and on behalf of the Board of Directors y' 

J 

Membership No: 099738 

Place: Panchkula, Haryana 
Dated: 01/09/2017 

Konark Raj hans Estates Private Limited 
•off\ 

andra Bhandari} 
Director 

DIN:07340368 

$~~ 
Company Secretary 

Mambership No. A41868 

I cv. (J 
\)J / \_ 

~"V-''" / 
{Vanna Singhal) 

Whole time Director 
DIN:07800765 
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KONARK RAJHANS ESTATES PRIVATE LIMITED 
Statement of Profit & Loss for the year ended March 31, 2017 

Particulars 

Income 

Revenue from Operalions 
Other Income 

Total Revenue 

Expenses 

Project related costs 
(lncrease)/Decrease in stock 
Employee benefits expenses 
Finance costs 
Depreciation and amor1ization expense 
Other expenses 
Total Expenses 

Note No. 

20 
21 

22 
23 
24 
25 
11 
26 

Prolitf(Loss) before Exceptional and Extraordinary 
items and Tax 
Exceptional Items 
ProfiU(Loss) before Extraordinary Items 
and Tax 
Extraordinary Items 
ProfiU(Loss) before Tax 
Tax expense: 

-Current Tax 
-Deferred Tax 

Profit I (loss) for the year 

Earning per Equity Share !Face Value of INR-10/- each) 

Basic & Diluted 27 

Significant Accounting Policies and 
Notes on Financial Statements 

Place: Panchkula, Haryana 
Dated : 01/09/2017 

1- 34 

(Amount In JNR) 
Figures as at the end of 
current reporting period 

8,14,96,762 
11,97,881 

8,26,94,643 

20,42,58,608 
{12,71,26,684) 

1,23,47,087 

11,75,910 
1 17 50 036 

10 24,04,957 

(1,97,10,314) 

(1,97,10,314) 

(1,97,10,314) 

60,65,526 

(1,36,44.789) 

(2.71) 

(Amount In INRI 
Figures as at the end of 

previous reporlin!=l period 

1,08,40,866 
21,10,542 

1,29,51,408 

47,12,22,844 
(47,06,42,747) 

16,66,337 
11,538 

6,01,740 
18717876 
2 15 77 588 

(86,26,180) 

(86,26,180) 

(86,26,180) 

26,65,490 

(59,60,690) 

(1.16) 

For and on behalf of the Board of Directors '--0\ . ~\..~. \· 
Konark Rajhans Estates Private Limited '0/" ~I 

q~~-· 
l§tJi91h·etiandra Bhandari) 

Director 
DIN:07340368 

(Rot~~ 
Company Secretary 

Membership No. A41868 

\'v-J cvv 

{Vantta Singhal) 
Whole time Director 

DIN:07800765 



KONARK RAJHANS ESTATES PRIVATE LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax & Extra-Ordinary_Jtems 
Preliminary Expenses 
Deprecialion and amor!izalion expenses 
Loss on sale of assets 
Non Cash Expenses I Non ~tainQ Expenses 
Interest Income 
Operati1!9_Profit before Working capital chanQes 
Ad"ustments for: 
Increase/ (Decrease) in Short-Term BorrowinQs 
Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) in Other Current Liabilities 
Increase/ (Decrease) in Short lerm Provisions 
Increase/ Decrease) in long term Provisions 
Increase/ (Decrease) in lo!:!9_term Labilities 
Increase}/ Decrease in Inventories 

Qncrease)/ Decrease in Trade Receivable 
(Increase I Decrease in Other Current assets 

{Increase)/ Decrease in Short term Loans and advances 
(Increase)/ Decrease in other non current assets 
(Increase)/ Decrease in long term Loans and advances 
Cash Generated from Operations 
Direct Taxes Paid 
Net Cash flow from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES 
Interest Income 
lncrease/(Decrease) in lnvesllllent 
Increase/ (Decrease) of Fixed Assets 
Net Cash from lnvestin_g_Activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Increase/ (Decrease) of Long term borrowings 
Increase/ (Decrease in share Capital 
Net Cash from Financing Activities 

NET INCREASE/ (DECREASE) IN CASH & CASH 
EQUIVALENTS 
Cash & Cash Equivalents at the BeginninQ of the year 
Cash & Cash Equivalents at the End of the year 

As per our report of even date attached 

For PRYD & Associates 

Charteredtcounta]l_!S.;-~·:-: 
Firm Regi !ratio'}!. ~i>)d'.1.~626.N 

l A/~Y-.· / 
il {!~'/( ,:;\t.j- /j 

· iv Bans~t·;\ ti•:.W},-:_:) 
'.\ -\ •.r -:·)· .;.1 H;-- -'I 

Part ~c~" <: /J•,;' 
(M 099738) ~~·· ·---</'<' 

- ~'t~~- c.-sf.:~;'"' 

Place : Panchkula, Haryana 
Date:01/09/2017 

(Amount in INR) 

Figures for the Current Reporting Figures for the Previous 
Period Reporting Period 

19,710,314) {8,626,180 
9,000 

1,175,910 601,740 
174,976 

1.129,642 {2,107,892 
_119,664,046 (9,948,356 

' 
_1183,628.781 209,628,781 

4,775,851 7,983,889 
128,679,311 350,713,553 

638,376 -
886,373 -

4,000,000 
127.126,684 470,642,747 
(33,281,540 -.. (124,393 32,959 

(45,368,216 (998,215 
(7,284,088) (525,000 

(327,500 (7,750 
281,825,337 90,237,114 

0 0 
{281,825,337) 90,237,114 

1,129,642 2,107,892 
. -

1,964,754 439,098) 
(835,112 1,668,794 

282.292,000 (85,620,128) 
-

282,292,000 (85,620,128 

(368,449) 6,285,780 
28,469,138 22,183,356 
28,100,689 28,469,136 

~I 0 
For and on behalf of the Board of Directors \.Y-'' 
KONARK RAJ HANS ESTATES PRIVATE LIMITED r ~-fJ 

C~9 ~~.c~.:: ~'v-~~J3y -
(Sure~h~ Bhandari) (Vanita Singhal) 

Director Whole time Dire.ctor 
DIN:07340368 DIN: 07800765 

R~ 
{Rashmeet Kaur) 

Company Secretary 
Membership No. A41868 
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KONARK RAJHANS ESTATES PRIVATE LIMITED 

NOTE - 1: NO~ES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST 
MARCH, 2017. 

NATURE OF OPERATIONS 

Konark Rajhans Estates Private Limited, a private limited company, is engaged primarily in the business of 
Real Estate Development. 

1. SIGNIFICANT ACCOUNTING POLICIES 

Basis of preparation of accounts & accounting concepts 

The financial statements have been prepared to comply in all material respects with the. 
mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014, (as amended) 
and the relevant provisions of the Companies Act, 2013. The financial statements have been 
prep<=!red under the historical cost convention on going concern and accrual basis in accordance 
with the accounting principles generally accepted in India .. The accounting policy has been 
consistently applied by the Company. 

Use of estimates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent liabilities as at the date of the 
financial statements and the resulls of operations during the reporting period. Although these 
estimates are based upon management's best knowledge of current events, plans and actions, 
actual results could differ from these estimates. Any revision to accounting estimates and 
assumptions are recognised prospectively. 

rangible assets, intangible assets and capital work in progress 
Tangible assets are stated at cost less accumulate<;~Aepreciation and impairment losses, if any. 
Cost comprises the purchase price and any attributable I allocable cost of bringing the asset to its 
working condition for its intended use. The cost also includes direct cost and other related 
incidental expenses. Revenues earned, if any during trial run of assets is adjusted against cost of 
the assets. 

Borrowing costs relating to acquisition I construction I development of tangible assets, intangible 
assets and capital work in progress which takes substantial period of time to get ready for its 
intended use are also included to the extent they relate to the period till such assets are ready to 
be putto use. 



Depreciati~n and amortization 

Tangible Assets 

Depreciation is provided from the date the assets are ready to be put to use, on written down 
. value method as per the useful" life of the assets as prescribed under Part C of Schedule II of the 

Companies Act, 2013. 

Depreciation method, useful life and residual value are reviewed periodically. 

Intangible Assets 

Computer Software 

Software which are not integral part of the hardware are classified as intangible Assets and are 
stated at cost less accumulated amortization. Software are being amortized over the estimated 
useful life of 3 years as applicable. 

Inventories 

Project in Progress/ Work in Progress 

Project in progress is valued at cost. Cost includes cost of land, development expenses, 
materials, construction, services, borrowing costs, and other overhead relating to project. Cost 
incurred ./items purchased specifically for the Project are taken as consumed as and when 
incurred/received. 

Cost corresponding to the revenue recognized based on the percentage completion method is 
shown as cost of sale and adjusted from the work in progress 

Revenue Recognition 

Revenue is recognized on percentage of completion method subj-ect to (i) incurring of 25% of total 
estimated project cost including land cost (ii)25% of the saleable area is secured by agreements 
and (iii) against those units in respect of which more than 10% of the total sales price is received 
as advance. ,r/'' 
The Project Cost is reviewed from time to time and any change in Accounting estimate is taken 
effect while recognizing I reviewing the revenue to be recognised based on percentage of 
completion method. 
Revenue Comprises the aggregate amount of sale Price in terms of agreements entered into and 
is recognized on the basis of percentage of cost incurred thereon , including proportionate land 
cost and total e~timated cost of Project under execution . EDC/IDC has been considered as the 
part of cost and revenue 

Operating and Other income are accounted on accrual basis. 



Segment Reporting 

The Company is primarily engaged in lhe business of real estate development. As lhe Company's 
business activity falls within a single primary business segment, the disclosure requirements of 
Accounting Standards (AS-17) "Segment Reporting" are not applicable. 

Taxation 
i) Deferred tax resulting from timing difference between book and tax profits is accounted 

for using the tax rates and laws that have been enacted as on the balance sheet date. 
ii) Deferred tax assets arising on the temporary timing differences are recognized only if 

there is reasonable certainty of realization. 

Borrowing costs 

Borrowing costs that are directly attributable to the acquisition I construction of qualifying assets 
or for long - term project development are capitalized .'ls part of their costs. 
Borrowing costs are considered as part of the asset cost when the activities that are necessary to 
prepare the assets for their intended use are in progress. 
Other borrowing costs are recognized as an expense, in the period in which they are incurred. 

Earnings per share 
Basic earnings per share is calculated by dividing the net profit I (loss) for the year attributable to 
equity shareholders (after deducting preference dividends and attributable taxes) by weighted 
average number of equity shares outstanding during the year. 
For the purpose of calculating diluted earnings per share, the net profit I (loss) for the year 
attributable to equity shareholders and the weighted average numbers of shares outstanding 
during the year are adjusted for the effects of all dilutive potential equity shares. 

Retirement & Others Benefits 

Contribution to Provident Fund 
Contribution payable by the company to the concerned government authorities in respect of 

provident fund are charged to the profit & loss account 

Gratuity 
The provision for gratuity is accounted for on going co'r\cern basis based on actuarial valuation. 

Leave encashment 
Provision for leave encashment is made on the basis of Acturail valuation done at the year end. 

Provision, Cont!ngent Liabilities and Contingent Assets 

Provisions involving substantial degree of estimation in measurement are recognised when there 
is a present obligation as a result of past events and it is probable that there will be an outflow of 
resources. Contingent Liabilities are not recognised but are disclosed in the notes. Contingent 
Assets are neither recognised nor disclosed in the financial statements. 
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KONARK RAJHANS ESTATES PRIVATE LIMITED 
Notes Forming Part of financial statements for the year ended March 31, 2017 

(Amount In INR) 
Figures as at end of 

(Amount in INR) 
Figures as at end of 

current r~portlng period current reporling period 

Note 2 ·Share Capital 
Particulars 
a)Authorlsed Share Capital: 
5,300,000 (Previous Year 5,300,000) Equity 
Shares of INR10/- each 

b) Issued, Subscribed and Paid Up Share Capital: 
50,35,500 ( Previous Year 50.35,500) Equity 
Shares of INR 10/- each fully paid up 

c) Reconciliation of the number of shares outstanding at the beginninR 
and at the end of the Year 

Particulars 
Equity Shares Outstanding at the beginning of the Year 
Add : Shares issued during !he Year 
less : Shares cancelled or bought back during the year 
Equity Shares Oulslanding at the end of !he Year 

d) Terms/Rights attached to EQuity Shares 

53,000,000 

53 000 000 

50,355,000 

50 355 000 

No. of Shares 
5,035,500 

5 035 500 

53,000,000 

53 000 000 

50,355,000 

50 355 000 

No. of Shares 
5,035,500 

5 035 500 

The Company has only ohe class of equity sh8res having par value of lNR10/- per share. Each holder of equity shares is entitled to one 
vote per share. In the event of liquidation of \he Company, the holders of Equity shares will be enlitled to receive remaining assests of 
the Company, af!er d1s\ribution of all preferential amounts. if any. The distribution will be in proportion to the number of equity shares 
held by the Shareholders 

e) Shares held by the Holding Company 

Particulars No. of Shares 

5.035.500 

No. of Shares 

Leopard lnfratech Pvt ltd (Holding Company) 
(One Equity Share in the company is held by Mr- Aditya Bansal 
as nominee of leopard Infra tech Pvtlld) 

f) Delails of shareholders holding more than 5% shares of the Company: 

As at March 31 2017 
Name of Shareholders No. of Shares %held 
Ra"esh Go al 
Naresh Kumar Singta -
Sandegp A.Qllilrwal 
Ra·esh Kumar Vi 
Ghanshyam Garg 
Sanjgev Kumar GaEl 
Shashi Prabha 
Leopard lnfratech Pvt ltd 5 035 500 100 

5 035 sao 

As at March 31 2016 
No. of Shares %held 

805.680 
1.299,700 

459 750 
629 437 
650,500 

I 590 433 
' 300 000 

Note- As per lhe records of the Company, including its register of shareholders/members and other declarations received from 
shareholders regarding beneficial interest. the above shareholding represents both legal and beneficial ownership of shares. 

g) Terms of issued securities convertible into 6% Redeemable Preference Shares: 

16.00 
25.81" 

9.13 
12.50 
12.92 
11.73 
5.96 

As at 31 March. 2017, 125 Optionally Convertible Debentures ( OCD's) of INR 1,00,000/- each is held by Spril Textiles Private Limited, lhe 
debenture holder of the Company on lhe following terms & conditions:-
The term of OCD's shall be 10 y~ars from the date of allotment of OCDs or option exercised by !he Company or debenture holder 

whichever is earlier. The instrument would carry 0.1% comjX)unding coupon rate per annum on FV of the OCDs. However, the Company 

will not be liable to pay any interest for the first three financial years from the date of issue. 

The Company or the debenture holder shall have an option to convert one Optionally Convertible Debentures into 6% Redeemable 

Preference Shares of such number within a period of 10 years by sending a prior notice of its intention of conversion of OCD's into 6% 

Redeemable Preference Shares. Each OCD's shall be converted into such number of 6% Redeemable Preference Shares ofiNR 10/

each at par at !he time of conversion. The Company or the debenture holder shall hl!~ il!l option to redeem the OCD's of such number 

within a peri_ocl of 10 years by sending a prior notice ol his intention ot redemp~~~~@cj~~·~: :_:-.':;. 

The OCD's 1ssued are unsecured and non- marketable. ;/(':/~- .- .t._.:· .. :' -.:;_-:> :; . 
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Note 3 Reserve and surplus 
Balance in Statement of Prom & Loss 
Opening Balance 

Add: ProfiV( Loss) During the Year 
Less: Transfer to General Reserve 
Closing Balance 

Note 4 • Long Term Borrowings 
Unsecured 
a) Debentures {Terms specified in Note No. 2(g)) 

(Amount in INR) 
Figures as at end of 

current reporting period 

(4,612.200) 

(13,644,789) 

(18.256.989} 

(Amount in INR) 
Figures as at end of 

current reporting period 

1,348,490 

{5,950,690) 

(4,612.200) 

125 (P.Y. NIL) 0.1% Optionally Convertible Debentures of INR 1,00,0001· each • :======'~2b5~0@00,0~0@0t=======:'.::= 
12 500 000 

Secured 
b) Term Loan hom Yes Bank Ltd 

Less: Amount payable within next 12 months 

(1.Secured by equitable mortgage olland measuring approx.\0 ac:res situated at Sector 
14. Panc:hkula EXlension-11, Tehs~ and District Haryana ,hypothecation ol all Movable 
Fixed Assets and Current Assets (both present and future) of the projed 
2_. Guarantee by holding company to lender lor sec:uring the repayment obligations ol 
borrower. 
3. Pledge of 30% of the shares held by holding company in the Company. 
4. The repayment schedule is as under 
Months from First D1sbu1sement 0/s loom Amount 
18th Month 90% 
21\th Month 60% 
30th Month 30% 
:36th Month Nil 
4 Interest @ 1 95% over and above the IY MCLR 

c) Deferred Credit Payable 
Deferred Credit Payable 
25% of Principal amount has been secured by 
giving Bank Guarantee to OGTCP 
Less: Amount payable within next 12 months 

(PY:Out of Deferred Credit Payable oiiNR 3,27,08,0001· a sumo! INR 
81,77,000/- is secured against Bank Guarantee and Balance of INR 2,45,31,000/
's unsecured) 

Total ( a+b+c) 

Note -5 Other Long Term Liabilities 
Others 
Security Deposits 

Note·6 Long Term Provisions 
Provision for Employee Benefits 
a) Provision for Gratuity 
b) Leave Encashment 

Note 7- Short Term Borrowings ~ 

Unsecured 
a) Loans & advances from Related Parties 
b) Other Loans ~nd advances 

335,000,000 

32,500,000 

302 500 000 

4.-:12,969,000 

442,969,000 

315 000 000 

4 000 000 
4 000 000 

389,872 
496,501 
886 373 

26,000,000 

439.901,000 

407,193,000 

32 708 000 

32 708 000 

4 000.000 
4 000 000 

42,041,586 
167,587,195 



Note 8 Trade Payable 
a) Micro, small and Medium EnTerprises 
b) Others 

Note 9 - Other Current Liabilities 
a) Current Malurities of long lerm Debls 
-Term loan Yes Bank (refer no.4(b)) 

-Qefened Credil Payable- With In 12 Monlhs(refer nole no.<l(c)) 
(25% of Principal amount has been secured by 
giving Bank Guarantee to DGTCP) 
b) 'lnleresl Accrued but no\ due on borrowings 
c) Other Payables 
S\atu\ory Dues 
Advance from cuslomers 
Salary & other payable to employee 
Ellpense Payable 

Note-10 Short Term Provisions 
Provision for Employees Benefits 
Leave Travel Allownace 

Leave encashmen\ 
Gratuity 

Note 12- Deferred Tax (Net} 
Deferred Tax Asset 
Deferred tax asset on Depreciation 
Deferred tax asset on Carried forward losses 
Deferred tax asset on provisions 

Note-13 Long Term Loans And Advances 
(Unsecured • Considered good) 
Security Deposits 

Note 14 ·Other Non· Current Assels 
F1ll8d Deposil with Bank 
(Pledged wilh bank ror issuance of Bank 
Guarantee in favour of VAT department) 
Fixed deposit with Bank (Under Lien given as 
security deposit to the VAT department) 
Fixed Deposits held as margin money with Yes Bank 
Fixed Deposits held as Security agst borrowing with Yes Bank 

Nole 15 -Inventories 
(Valued at Cost) 
Stockfllolork in Progress 

Note-16 Trade Receivables 
{ Unsecured , Considered good) 

a) Outstanding ror a period exceedin'g six months 
b} Others 

' 

(Amount in INR} 
Figures as at end of 

current reporting period 

12 759 740 • 
12 759 740 

32,500,000 

442,969,000 

11.827,847 

4,849,065 
-19,957,123 
3,146,025 
2,243,320 

547 492 380 

601,036 
36,119 

1 221 
638 376 

155,852 
8,199,723 

471,787 
8 827 362 

335,250 
335 250 

200,000 

4,365,554 
3,243,534 

7 809 088 

805 993.384 
805 993 384 

33 281 540 
33 281 540 

{Amount In INRl 
Figures as at end of 

current reporting period 

7 983 889 
7 983 889 

407,193,000 

8.964,854 

2,476,141 

179,074 

418 813 069 

163,123 
2,598,713 

2 761 836 

7,750 
7 750 

500,000 

25,000 

525 000 

678.866,700 
678 866 700 



-......,..._ 

~ KONARK RAJ HANS ESTATES PVT. LTD. 

Note No~"11" : FIXED ASSETS 

Gross Block 

Particular Addition Disposal 
As at 01 

During the During 
April 2016 

Year the Year 

TANGIBLE ASSETS: 

OWNED ASSETS 

Air Condition 352,144 214,500 -

Building 2,819,230 

Car Ertiga 620,899 

Computer 306,588 715,179 

Cycle 1,997 

Fan 19,483 3,313 

Furniture & fittings 783,693 105,199 

Office Equipments 396,141 215,828 -
Total 5,300,176 1,254,019 

Previous Year 5,036,055 749,096 484,975 

INTANGIBLE ASSETS: 

Software 710,735 -

Total - 710,73.5 

Previous Year 

------·-

As at 31 
March 2017 

566,644 

2,819,230 

620,899 

1,021,767 

1,997 

22,796 

888,892 

611,969 

6,554,194 

5,300,176 

710,735 

710,735 

{Amqunt In INR) 

Depreciation /Amortization Net Block 

For the 
Dispos 

Total up to 
WDVas wovas on 

Upto 31 
Year 2016-

all 
31 March 

on 31 
31 March 

March 2016 Adjust March 
17 2017 

2017 
2016 

ment 

202,531 64,940 . 267.471 299,173 149,613 

802,691 188,798 991,489 1,827.741 2,016,539 

620,899 <; 620,899 (0) 

274.414 322,373 596,787 424,980 32,174 

1,997 1,997 0 

9,592 2,188 11,780 11,016 9,891 

300,380 150,567 450,947 437,945 483,313 

226,663 104,789 331,452 280,517 169,478 

2,439,166 833,655 3,272,821 3,281,373 2,861,009 

1,837,426 601,740 2,439,166 2,861,009 3,198,629 

- 342.255 342,255 368,480 

342,255 342,255 368,480 -

- - -

• 



(Amount In iNR) (Amount In INR) 

Figures as at end of Figures as at end of 
current reporting period current reporting period 

Note 17- Cash and cash equivalents 
a) Balance with Banks ( In Current Nc's) 27,562,125 6,379,866 

b) Cash on Hand 5'38,564 189,272 

c) Other Bank Balance 
( Fixed Deposit With Maturity of more than 3 months 21,900,000 

but less than 12 months) 
28 100 689 28 469 138 

Note 18- Short Term Loans & Advances 
(Unsecured , considered good} 
a) Advances to Related Parties 634,000 

b) Others 
Security Deposits 296,500 296,500 

Loans and advances to Others 25,200,000 

Staff advances and imprest 63,005 50,620 

I Advances To Suppliers 11,271,404 9,371 

I Prepaid Expenses· 1,921,540 796,481 

Income tax and TDS (Recoverable) 2,913,341 2,691,625 

I Input Tax Credits 8,252,561 1,321,537 

• Advance payment of VAT 74,927 

Advance payment of TDS 7,072 

others 
100 000 

50 634 350 5 266134 

Note 19- Other Current Assets 
Interest Accrued but not due 243 365 118,972 

.243 365 118 972 

Note 20- Revenue from OperatiOns 
Sale Revenue 81,031,459 10,840,866 

Other operating Revenues 465.303 
81 496 762 10 840 866 

Note 21 -Other Income 
Interest on FOR 1.129,642 2,107,892 

Other Income 68,239 2,650 

1197 881 2110542 

Note 22 Project Related cost 
Purchase 

580,097 

Material, Labour Development and Other Cost 146,770,608 30,741,747 

EDC/IDC 57,488,000 439,901,000 

204 258 608 471 222 844 

Note 23- (lncreaseJDecrease in Work in pro!=jress) 

Opening Work in Progress 678 866 700 208 223.953 

• Closing Work in progress 805 993 384 678 866 700 

(lncreasel/ Decrease in stock (127,126,684) (470,642,747) 

p/1 

Note 24- Employee Benefits Expenses 
Salary & Allowances 8,693,930 1,474,678 

Contribution to Provident and Other Funds 1,371;309 

Staff Welfare 240,905 191,659 

Leave Travel Expenses 601,036 

LTC Reimbursement Paid 370,608 

Gratuity Exp 391,09'3 

Leave Encashment Exp 542,211 

Medical Expenses 135 995 
12 347 087 1 666 337 



Note 25- Fiilance costs 
Interest 

Note 26- Other expenses 
Payment Lo Auditors: 

-Statutory Audit Fees 
-Tax Audil Fees 
- ForTaxalion Mailers 

Advertisement Expenses 
Books and Periodicals 
Bank Charges 
Commission Expenses 
Conveyance Expenses 
Demat Charges 
Electricity Expenses 
Freighl & Cartage 
Fees & Subscription 
Insurance Expenses 
Interest on late payments 
Legal & Professional Fees 
Loss on of Sale of Fixed Asset 
Markeling and Business Promotion Exp 
Misc. and General Exp 
News Paper & Maga2ines 
Postage & Courier 
Preliminary Exp W/0 
Printing & Stationary 
Rent 
Repair & Maintenance Expenses 
- Plant & Machinery 
-Building 
-Others 

RodFiling Fees 
Security SeiVice!Manpower Expenses 
Short & Excess 
Swach Bharat Cess 
Tax on Regular Assessment 
Communication Expenses 
Travelling & Conveyance Expenses 
Val @ f% on Cuslomets CoUection 
Web Site Exp. 

Note 27- Earn in~ Per Share 
ProfitJLoss available to equity shareholders 
Weighted Average no. of Shares 
Nominal value of Equity Shares 
Basic and diluted Earning Per Share 

\ 

(Amount In INR) (Amount In INR) 
Figures as at end of Figures as at end of 

current reporting period current reporting period 

11 538 
11 538 

35,000 40,075 

15,000 17.175 

3,000 3,435 

884,976 14,799,005 

26,017 
96,366 32,181 

447,493 

1,294,688 
44,566 

97,695 
10.710 

86,453 18,286 
105,606 8,598 

80,655 
1,618,212 285,665 

174,976 

2,336,215 745,908 
303,049 238,802 

10,491 5,580 

135,117 62,657 
9,000 

459,659 89,498 

30.000 759,840 

122,209 63,986 
381,186 

126,745 23,804 

35,800 20,300 

1,012,484 <19,326 

356,8<16 5,903 

18,580 
572,575 68,062 

1,059.'156 258,530 

605,070 
270,000 

11 750 036 18 717 876 

(13,644,789) (5,960,690) 

5,035,500 5,035,500 

INR 10/· INR 101-

I (2.711 {1.181 
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28 Contingent Liabilities and Capital Commitments 
Contingent liabilities (lo the extent not provided for) 
Claims against the company not acknowledged as debt 

lllCOme Tax matters pending in Appeals 

Capital Commitments 

As at 31 March, 
2017 

57,68,175 

NIL 

29 RELATED PARTY DISCLOSURE (AS-1 8) 

(Amount in INR) 
As at 31 March, 

2016 
57,68,175 

NIL 

List of Related parties where control exists and other related parties 
a with whom transactions have taken place 

Ultimate Holding Company 
Rama Associates Limited 

Holding Company 
Leopard lnfratech Private limited 

Fellow Subsidiaries 
Essel Home Private Limited 
Gnex Realtech Pvt ltd. 
Renu Realtech Private Limiled 
Vivek lnfracon Privale Limted 
Gnex lnfrabuild Privale limled 
CFG lnternalional Private Limited 
Gnex Buildlech Private Limiled 
Gnex Projects Private Limited 
Rama lnfratech Housing Private Limited 
Esse! Housing and Infrastructure Development Private Limited 
Esse! Realty Private Liml!ed 

Key Management P.ersonnel (DIRECTORS) 
Suresh Chandra Bhandari 
Amish Chandrakant Pandya 
Vik.as Somani 
AjayGoyal 
Naresh Kumar 
Sanjeev Kumar Goyal 
Rajesh Goyal 
Aditya Bansal 
Vipul Garg 

RELATIVES OF DIRECTORS 
Ritesh Goyal (Brother of Mr. Rajesh Goyal) 
Lalika Bhandari (Wife of Mr. Suresh Chandra Bhandari) 
Pankaj Rani (Wife of Mr. Sanjeev Kumar Goyal) 
Kania Goyal ( Molher of Mr.Rajesh Goyal) 
Poonam Goyal ( Sister of Mr. Rajesh Goy8t) 

INDIVIDUALS OWING SIGNIFICANT INFLUENCE OR CONTROL OVER ENTERPRISE 

~ajesh Goyal 
~Naresh Kumar 
~sandeep Aggarwal 
"Rajesh Kumar Vig 
~sanjeev Kumar Goyal 
"The above mentioned Individuals transferred their shares held in the 
company to Leopard lnfratech Pvt. Ltd on 16.07.2016 
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ENTERPRISES OVER WHICH DIRECTORS OR THEIR RELATIVES 
EXERCISE SIGNIFICANT INFLUENCE OR CONTROL 

Royal Palm tnfratech Private Limited 
Progressive Reallors 
Shiva Bricks 

b Transactions that have taken place during the year with related parties 

Nature of Transactions Related Party FY 2016-17 FY 2015-16 

Unsecured Loans Taken from Holding Leopard lnfratech 4,32,43,271 . 

Company (Net) Private Limiled 
Sanjeev Kumar . 13,00,000 

Unsecured Loan taken Goyal 
ProgressiYe . 2,51,50,000 

Advances receiYed Realtors 
Advances lo director Vipul Garg 6,34,000 

Progressive 
1,70,50,000 . 

Realtors 
Sale of Land Pankaj Rani 21.65,625 . 

Ritesh Goyal 17,50,000 . 

Naresh Kumar 42,27,222 
Royal Palm 
lnfralech PriYate 13,175 41,77.318 

Interest on unsecured Joan taken Limited 

Leopard lnfratech 20,41 ,080 
Interest on unsecured loan taken (Net) Private Limited 
Remuneration to Director Ajay Goyal 11,22,171 
Olher reimbursements to Director Ajay Goyal 3,11,336 . 

Naresh Kumar 8,70,000 
Repayment of advances Progressive 

81,00,000 . 
Reallors 

Booking amount Received for 
5.00,000 

purchase of flat Latika Bhandari 
Refund of Booking Amount Latika Bhandari 5,00,000 

Sandeep 
7,72,500 25,00,000 

Aggarwal 
Rajesh Goyal 84,42,500 . 

Ritesh Goyal 29,17,000 40,00,000 
Royal Palm 

' 
lnfratech Private 10,00,000 4,90,32,387 
Limited 
Kania Goyal . 39,00,000 

Repayment of unsecured loan 
Naresh Kumar . 18,08,000 
Poonam Goyal . 10,00,000 
Rajesh Kumar 

36,02,000 
Vig 
Sanjeev Kumar . 25,50,000 
Goyal 
Shiva Bricks . 10,00,000 

Leopard lnfratech 18,35,00,000 . 
Private Limited 

/f!)p..TEs":;.~ 

~ 
f!~; 0 !J ~~t ~-

-r.v- ~ 
cY~C 

.·:; .• J[,,.,, .• 



i 
i 

.j 
I 

B I "th l ted parti a ances WI rea es: 
As at 31 March, As at 31 March, 

Nature of Transactions Related Party 2017 2016 
Progressive 

2,51.50.000 
Advances Received Realtors 

Advances to director Vipui"Garg 6,34,000 -
Royal Palm 
Jnfralech Private - 41,77,318 

Interest on unsecured loan taken limited 
Royal Palm 
lnfralech Private - 10,00,000 
Limited 
Sandeep 

7,72,500 
Unsecured Loan taken 

Aggawal 
Rilesh Goyal - 29,17,000 
Ra 'esh Goyal - 84,42,500 

Leopard lnfralech 
Private Limited 2,60,00,000 

Leopard lnfratech 95,38,126 
Interest on unsecured loan taken{Nel) Private Limited 
Remuneration to director Aay Goyal 1,56.572 -
Other Reimbursements to Director Aay Goyal 43,440 -

30 OISCLOURE ON SPECIFIED BANK NOTES 

In accordance with the Notification no. G.S.R. 308( E) issued by Ministry of Corporate Affairs dated 3oth 
March, 2017 the details of the specified Bank Noles (SBNs) and other denomination notes and transacted 
notes held and transacted during the period from 8th November, 2016\o 30th December 2016 are as follows: 

{Amount in JNR) 

Specified E}a_nk 
Other 

Particulars denomination Total 
Notes 

notes 
Closina cash in hand as on 08\h November, 2016 - 10,25,929 10 25.929 
+ Permitted receipts 1,35,000 1,35,000 
[-) Permilled payments - 1,27,500 1,27.500 
r-) Amount dePOSited in bank -
Closing cash in hand as on 3oth December. 2016 - 10,33.429 10,33,429 

"' I ' 

31 The Company has no! received any information from suppliers or service providers, whether they are covered 
under Micro, Small and Medium Enterprises. (Development) Act. 2006. Therefore, it has not been possible to 
ascertain and disclose the information, if any, required under the Act. 

32 In the opinion of Board of Directors, current assets, loans and advance appearing in the balance sheet as at 
March 31, 2017 have a value on realization in the ordinary course of business at least equal to the amount at 
which they are staled in the balance sheet. 

' 

33 The value of Inventory includes the amount of EDC & IDC payable to Dep\1. of Town and Country Planning, 
Haryana. 
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34 Previous year figures have ·been regrouped,- re~arranged and re~classified wherever necessary to 

conform·to current year's Classification. · 

As per our report of even date 

For PRYD & Associates 
Chartered Accountants 

1\,.,. '·' '" , ' (I ,_., ..... 1-,. 

(Ra nsal) x.~ \ ~J) ;...- ~ ./ c·p 
Part -~(~)-. 1:_ -~:~i:-~Jl 
Mem hip No: tl9!!1l?.]b C~::>' . ..,..:·.;.·;...;.;...--

Place: Panchkula, Haryana 

Dated: 01/09/2017 

For and on behalf of the Board of Directors 

Konark Rajhans Estates Private Limited c 
r c-' .,-

,-<; .. ::: . .-<1 '· ~\~;_v·: 
~~--~~~--:~\.~ _../' 

./-:~\···_./ 

(Suresh Chandra Bhandari) 
Director 

DIN: 07340368 

,-/I 

':.\A 
,. If "'--" \.) 

\ 
u . 

~~,~-- >...-' 
(Van ita Singhal) 

Whole time Director 
DIN: 07800765 



FIRM OF CHARTERED ACCOUNTANTS 

MSTS AND CO LLP 
CHARTERED ACCOUNTANTS 

D-76, SECTOR 51 
NOIDA (U.P.)-201301 

Mobile: 95601Z0300 . E-mail: hardip94@yahoo.co.in 

CERTFICATE 

We, MSTS AND CO LLP, Chartered Accountants, having office at D-76, 
. . . 

Sector-51, Noida do hereby confirm that we have reviewed the books of 

account and the other relevant record of Konark Rajhans Estates Pvt. Ltd. 

having registered office at Village Kot, Sector-14, Panchkula Extn.ll, Haryana-

134118, which is required by us to provide this certificate and confirm that 

Konark Rajhans Estates Pvt. Ltd. has not defaulted in its debt liabilities 

towards banks/financial institutions/ NBFC's in the past five years. 

For MSTS AND CO LLP 

Chartered Accountants 

Reg No.- 007 441 N 

Hardeep Singh 

(Partner) 

M No.072809 

Place : Noida 

Date: 13.07.2018 

. ,-/I 

' 
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Form REP-I 

Part-E 

Details of the statutory approvals 

1. Annex copies of the following in 
Folder E: 

(i) Lay out Plan. ~ Annexed in Folder E 

M Demarcation Plan. Annexed in Folder E : 
(iii) Zoning Plan. Annexed in Folder E 
(iv) Building Plan. Annexed in Folder E 

• Site Plan 

• Floor Plan 

• Apartment Plans . 

• Elevation Section 

• Details of Permissible 
FAR 

• Detail of covered area 
achieved FAR 

2. Annex copies of following in folder 
E: 

i. Roads and pavement Annexed in Folder E 
plan 

II. Storm water drainage Annexed in Folder E 
111. Parking plan Annexed in Folder E 

3. That the following statutory approvals have already been obtained: 

Approval Authority Issuing Date Exp. Date 

Fire Fighting Scheme Haryana Fire Obtained 23.11.2016 -

Services 

f) Environment Clearance SEIAA Haryana Obtained 15.09.2016 -
,_/! 

' 

Approval of Revised DGT&CP Haryana Obtained 27.05.2016 26.05.18 (for 
Building Plans Chandigarh low rise< I 5 

m) 

26.05.21 

' (for high 
rise> 15m) 

DPC Level(Tower A&B) District Town Obtained 19.04.2017 -
Planner Panchkula 

Disposal of Mineral Deptt.Mines & Obtained 18.08.2017 14.10.2017 
Ordinary Clay Geology Panchkula 

(Renewal Excavated/Removed 
_permission 

~VI 
~· " \'.. ~ ., 

< 
\.. ,... 

Konark Rajhans Estates Pvt. Lt~:ff ">(__# ;:;' ;_, 

CJN NO: U70 I 0 I HR20 II PTC0421 OS I Registered Office: Village Kot. Sector-14, P chkula b<tll.ll, District Panchkula, Haryana 
Branch Office: Essel House, B-1 0, Lawrence Road lndustri Area, Delhi - II 0035 

' 



GROUP 
required if 
excavation 
needs to be 
done) 

Consent to Establish . Haryana State Obtained 09.12.2016 11.10.2018 
from Pollution Angle Pollution Control 

Board Panchkula 

Renewal of Licence DGT&CP Haryana Obtained 24.11.2016 11.10.2018 
No.108 Dated Chandigarh ' 
12.10.2012 

NOC- Airport Authority Air Headquarters Obtained 16.07.2013 15.07.2018 
Ministry of Defence 
New Delhi 

NOC - Forest Authority Momi - Pinjore Obtained 11.11.2014 -
Forest Authority 
Pinjore 

Certificate of Labour Obtained 16.11.2016 -

Registration - Commissioner & 
Contractors & Contract Licensing Officer 
Labour Haryana 

Haryana Building and Industrial Safety and Obtained 19.09.2016 -

Other Construction Health Ambala 
Workers Welfare Board 

Assurance for Providing UHBVNL Panchkula Obtained 15.06.2016 -

Electricity Supply 

Real Estate. Regulatory HUDA Panchkula Obtained 29.08.2017 28.08.2020 
Authority 

Ground Water Central Ground Obtained 14.11.2017 31.10.2019 
Withdrawal Water Authority p/1 

4. That the following statutory approvals have been applied for but are yet to be received: 

Approval 

NOC 
Treated 
Drain 

Disposal of 
Water in the 

Authority 

Ir-rigation 
Departroent 
Panchkula 

Assurance for Supply of HUDA Panchkula 
498 KLD Potable Water 
and Treated Water 

Service Plan Estimate HUDA/DTCP 

Issuing Date 

Not 
Obtained 

Not 
Obtained 

In Process 

Exp. Date 

A/F on 
14.06.2016 

09.05.2017 

v .-o\ 

)f" if -~ 

1~ 

----------~----------------------------~~~ 
Konark Rajhans Estates Pvt.:!kt • * / · ' 

CIN NO: U70 I 0 I HR20 I I PTC.042105 I Registered Office: Village Kot, Sector- I , Panch kula Extn.ll, District Panchkula, Haryana 
Branch Office: Esse! House, B-1 0, Lawrence Road Indus ial Area, Delhi - II 0035 
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5. Applications for following statutory approvals are yet to be filed and will be filed in the 
time schedule ~ven below: 

(i) Fire NOC: 

(ii) Electricity; 

(iii) Sewer connection; 

(iv) Storm water; 

(v) HAREDA Solar Installation; 

(vi) Consent to Operate; 

(vii) Occupancy certificate. 

It is undertaken that the project shall be completed within the time schedule given in 
Part C and the same will not be delayed on account of non-receipt of any of the statutory 
approval. The liability for the non-receipt of any of the statutory approval shall be that of the 
promoter and in case of delay, compensation as per law may be given to the allottees. 

Dated: _f_/ 2018 

Place: PANCHKULA 

Konark Rajhans Estates Pvt. Ltd. 

DIRECTOR 

CIN NO: U70 I 0 I HR20 II PTC0421 05 1 Registered Office: Village Kot, Sector-14, Panch kula Extn.ll, District Panch kula, Haryana 
Branch Office: Essel House, B-1 0, lawrence Road Industrial Area, Delhi - II 0035 


