Varika Limited
Notes to the financial statcments for the year ended 31 March 2017

23, Borrowings

Secured

Term loans
From banks
From othen

Debentures

17,758 (31 March 2016 : Nil ; 0 April 2013 : Nil) zero coupon debentures of

7 1,000,000 each at discount ¥ 127,153.90 each

2,200 (31 March 2016 : Nil ; 08 April 2015 : Nil) 15.50% coupon debentures of ¥
1,000,000 each

800 (31 March 2016 Nil ; 01 April 2015 : Nil) 15.50% coupon debentures of

T 1,000,000 each partly paid at T 646,250 each

Unsecured
Term loane
From related parties
From others
Public deposits

Amount disclosed under other financial liabilitics:
Curzent matutities of long-treom debt
Interest accrued

Notes:

(n) Term loans guarauteed by disectors and others (including current maturites)
Term lean from banks
Tesm loan from others

(% in lakhs)
3t March 2017 31 March 2016 01 April 2015
62.66 78,99 125.64
46,225.49 103,596.15 48,642.60
155,000.01 - -
21,588.40 J .
5,073.27 - <
227,949.83 103,675.14 48,768.24
. 1,747.03 9,980.62
275.00 1,234.85 96,396.32
264.12 410,22 105.75
530.72 3,392.10 108,482.69
'228,489.5% 107,067.24 157,250.93
1,910.01 11,552.05 32,169.58
2,333.35 221647 550.28
230,795.19 112,948.11 59,330.79

(b) There is no defanit 25 on the balance sheet date in the repayment of borrowings and interest thereon.
(c) Repayment terms and security disclosure for the outstanding long-tezm bortowings {including cument matuzities). Refer table below.

- ToalsiTori d at

(d) Réfer note- 51~ Fair value disclosures: for-disdosure of fair value in respect of
managernent for liquidity risk.

(This gpeee has been intemtionally left blavk)

For VATIKA LIMITED
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Vatilea Limited
Notes to the financial etatements for the year ended 31 March 2017

24, Other financial habilities (¥ in lakhs)
31 March 2017 31 March 2016 01 April 2015
Security deposite
- commercial leasing 1,506.82 1,243.92 1,395.34
- others’ 6.00 6.50 7.00
L512.80 1,250.42 1,402.34
Refer note 51 - Fair value disclosures for disclosure of fair value in respect of financial liabilities d at amortised cost.
25, Long-term provisions (X in lakhs)
31 March 2017 31 March 2016 01 Apel 2015
Provision for employee benefits
Gratuity 96.77 41.00 2015
Compensated absences 77.66 74.97 7441
Other provisions
Contingencies 666.54 921.90 327.86
B40.97 1,037.87 431.40

(i) Information about individual provisions and significant eetimares

Fior disclosures related to provision for employee benefits, refer note 46- Employee benefit obligations

Provision for i ies .

Provision for condngencies represents the estimated liability on various cases against the Company, Based on the management assessment, the
Company has provided for the cases where it is probable that cash outflow shall be required to settle the obligation for unfavomble decision

aguinst the Company.

(ii) Movement in provision relsted to contingencies during the financial year:

As at beginning-of reposting period .

Additions during the year

Increase in the discounted amount arsing from passage of Hme
Amounts reclassified ag current

As at end of reporting period -

26. Other non-curent liabilities
Deferred ncome (against comemercial leasing)

(This space ba been intentionally bift blank)

(€ in lakhs)

3 March. 2017 31March.2016 .

921.90 32786

54.55 540 62

132.89 53.42

(442.80) -
666.54 921,90

(¥ in Lakhs)

31 March 2017 31 March 2016 01 April 2015

1,015.40 924.56 797.08
1,015.40 924,56 797.08

"
Sl

@
—
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Vatika Limited
Notes to the financial statcments for the year ended 31 March 2017

27. Shorg-term borrowings (€ in lakhs)
31 March 2017 31 March 2016 01 April 2015
Secured
Term loane
From banks - 0.61 6,6855.17
From others 127,382.26 140,602.30 136,003.97
Intercorporate deposits 7,881.11 0,188.72 9,300.00
Overdraft facility from othcrs - 7.200.00 7,200.00
Unsecured
Public deposits 131.50 491.48 84.00
135,354.87 157,483.11 159 445,14
*Classificd based on the operating cycle of the Company for project specific liabdities
Loane guaraniced by directors and others -
Temn loan from banks - 0.61 6,855,15
Overdraft faciliy from others - 7,200 7,200

(8) Refer note 51 - Fair value disclosures for disclosure of fair vulue in respect of financial liabilities measured at amortised cost
() For repayment terms and security disclosure for the outstanding long-term borrowings {including current matusities) - Refer table below
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Vatiks Limited

Notes to the financial statements for the ycar cnded 31 March 2017

28, Trade payables (¥ in lakhs)
31 March 2017 31 March 2016 01 A_E'I 2015

A) Payable to micro enterprises and small enterprises

On the basia of confirmation obtained from suppliecs who have registered themselves under the Micro, Small and Medum Enterprise Development Act, 2006 (MSMED
Act, 2006) nm:l’ I?ased on the information available with the Company, the following are the details:
Pamticulars

i) the principal amount and the interest due thereon remaining unpaid to axy supphier as at the end of
each accounting yeag :

i) the amount of interest paid by the buyec in terms of section 16, along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting yeat, - = 4
iif) the amounc of interest due and payable for the pedod of delay in making payment (which have

been paid but beyond the appointed day during the year) bat without adding the mterest specified . - R
iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and 5 = _
v) the amount of Further interest remaining due snd parable even in the succeeding years, until such

date when the interest dues as ahove are actually paid to the small enterprise, for the purpose of

disallowance as a deductible expenditure under section 23 - _ B

The total dues of Micro and Small Extarprises which were. outstanding for more than stigulated period ase.Nil (31 March 2016 - Nil ;.01 Apeil 2015 : Nil) s on balance..
sheet date.

B) Other payables
Drue to others* 78,722.80 64,154.21 71,922.55

78,722.80 64,154.21 71,922,558

The carrying values of above are considered to be a reasonable spproximation of their fair value.
% Ot of the above T 7653.32 lakhs (31 March 2016 - ¥ 21,388.24 lakhs and 1 April 2015 - ¥ 30,428.69 lakhs) is not due for payment 26 on the Balance Sheet date as per
the terms end conditions of the icense as the same ig ar per the deferred payment plan.
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Vatika Limited
Notes to the financial statements for the year ended 31 March 2017

29, Other financial labilitics ® in Ialchs)
31 March 2017 31 March 2016 01 April 2015

Current mstunties of long-term borrowings 3,10m 11,552.05 32,169.58
Interest accrued on borrowings 2,333.35 2,216.47 550,28
Secutity deposits

- commercial leasing 938.00 802.11 266.47

- others 32,160.49 33336.T1 44,027.20
Payable to related parties - B,481.90 .
Payeble to others - 1,765.50 -
Other payables

- Book overdraft 454.51 1,000.88 1,022.94

- Payable to cmployees 388.11 358.41 384.33

40,184.47 59,514.03 78,420.80

The carcying values of above are considered to be 4 reasonable approssmation of their fair value.

30. Other current linbilities € in lakhs)
31 March 2017 31 March 2016 01 April 2015

Advance fram customer {pefer note (a)) 208,254.33 215,770.82. 205,058.97.

Advances received for land purchases 209,551.44 - 177,576.99 11,510.99

Statutory dues 436745 3,058.28 1,707.09

Deferred income 225.22 213.28 20215

42239843 396,619.37 218,479.20

(@) On 31 March 2016, the Company entered into an amendment agreement with various parties, as per which the amount bormowed by the Company was to be used for
purchase of land parcels on behalf of these parties and consequent to such amendments, tecm Joans obtained From selated prrties and other third parties were converted
into advances aod accordingly have been chssified as Advances received for land purchase . Alio the unamortized portion of the amount paid to these partics as upfront

fees against these term loans is now recoversble from these pasties and accordingly, has been netted off from the amount disclosed above.

31 Shori-term provisions (€ in lakha)
31 March 2017 31 Masch.2016 - - 01 April 2015
Provision for cmployee benefi
Compensated absences 1214 : 12.18 10,98
Other provisions
Provision for expected cosis 27,568.03 - 69,643.40 e T8,790.27
Contingencies 44280 - Cilee -
Wealth tax - = 0.56
28,022.97 69,655.58 ' 78,801.21

(i) Information about individual provisions and significant estimates

Duting the year, in line with Ind AS-11, “Construction Contracs”, the Company has ascertained and made a provision for expected cost, amounting

¥ 2019.94 lakhs (31 March 2016 : ¥ 2,523,48 Jakhs ; 01 April 2015 : ¥ Nil) for projects whesaver the esdmated project cost excesds the total estimated revenue from the
projects.

Movement in provision for expeceed corts during the financial year: . - .

(€ in lakhs)
31 March 2017 31 March 2016
As at beginning of reporting period . 69,643.40 78,790.27
Additons during the year 2,2711.10 2861.61
Reversals during the year (44,346.47) (12,008.48)
As at end of reporting perlod 27,568.03 69,643.40
® in lakhs)
32, Current tax liabilities (nct) 31March 2017 31 March 2016 01 April 2613
Provision for taxation 11,958.87 19,100.84 19,100.84
Less: Advance income mx 9,801.97 - 980197 " 10,369.78°
2,156.50 9,298.87 B,731.06
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Vatika Limited

Notes to the financial statements for the year ended 31 Macch 2017

33. Revenue from operations
Operating revenue
Revenue from real estale operations

Other operating revenues

Rentsl income

Transfex chacges

Service income

Forfeiture income and secvice receipte
Other operating income

34, Otber income
Interest income on
-Bank deposits
-Income tax refund
-Debentures
-Loans
-Others
Profit on sale of investments
Profit on redemption of debearres
Gain on fair valwation of investment

Liabiliies no longer required, written back
Provision for expected costs wrtten back .. "~

Profit on sale of property plant and equipment (net)
Profit on sale of investment property (net of rent equalisation reserve wiitten

off pursnant to sale of propexty)
Bad debts recovered

‘Miscellaneous income

(This space bas boen intentionally lef? blark)

(€ in lakhs)
31 March 2017 31 March 2016
59,940.49 60,029 37
1,142.37 1,049.77
675.14 728.49
463.33 2BG6.BS
1,069.76 972.96
3,478.26 =
66,769.34 63,067.47
(¥ in lakhs)
31 March 2017 31 March 2016
512.16 5T1.73
. 400.97
2,442.05 <
1,450.69 2,088.16
338.71 28938
260,55 236316
23 1,914.13
1,365.21 2,657.02
93.52 380.00
INAT26: ! o 615517
13.64 -
1,152.78 .
T02.62 .. -
504.43 20243 :
47,973.62 717,023,185
For VATIF LIMITED
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Vatika Limited
Notes 1o the financial statements for the year ended 31 March 2017

35. Cost of sales

Project in progtess
Opening projects in progress
Movement during the year
Cost of land and development rights (net of cancellations)
Government dues and fees
Architecrural and consultancy fees
Material cost and contractor expenses
Other project and project related expenses and reversals
Employee benefit expensc
Finance costs
Other cxprnses
Teansfer from completed commercial properties
Total
Less:
Projects in progress at the year end
Transfer to other group companies
Teansferred to Investmeat Property

36, Employee benefits expense

Salaries wages and bonus

Contribution te provident and other funds

Staff welfare expenses

Less : Amount capitalised in construction project classified as linventory’

(€ in lakhs)
31 March 2017 31 March 2016
132,776.24 296,725.38
798,76 8,713.15
7,455.67 581.30
2,439.42 95.80
20,378.54 46,406.28
2,419.50 3,642.40
1,718.45 2,309.72
31,727.03 24,510.73
43615 -
20176 39353
400,252.42 83,468.29
320,810.08 332,776.24
87.10 5672
644.73 2,939.42
78,7105 655,91
(€ in lakhs)
31 March 2017 31 March 2016

4,138.27 3,906.09
81.44 £1.73
55.72 4B.49
(1,718.45) (2,399.72)
2,556.98 1,636.59

For descriptive notes on disclosuse of defined benefit obligation, refer nore 46 - Employes benefit obligations. .

(This gace bas been intentionally kfi-blank)




Vatile Limited
Notes o the financial statements for the year ended 31 March 2017

37. Finance costs

Interest expense

Other borrowing costs

Less : Amount transferred 1o projects in progress .
Less "Amount transferred to capital work-in-progress

* Inciudes premium paid on redemption of 8750 (previous year 12,280) secured,

(€ in lakhs)
31 March 2017 31 March 2016

39,807.79 51,946.18

21,118.25 16,173.36

31,727.93 22,858.79

620.50 619.84

28,577.61 44,640.91
figted d deemable, non-co ible, zero cowpon

dchentures of face value of * 10.00 lakhs each, amounting to * 9543.01 lakhs (previous year * 4,550.00 lakhs). For further details, refer note 5(b.32) and

5(b.33).

3B, Depreciation and amortisarion expense
Depreciadon on

Property, plant and equipment

Investment properties
= Amortisation on

TIntangible assets.

39. Other expenses
Rent
Rares and taxes
Insurance
Repair and meint=nance:
- Vehicles
- Compurers
- Othess
Secunty charges
Advertising and publicity
Business promotion
Bank charges
Commission and brokerage
Travelling and conveyance
Communicstion cherges
Legal and professional fees
Auditors remunemtion
- Audit fees
- Out of pocket expenses
Advances written off
Donation and subscoption
Prowision for doubtful debm/advaaces
Provision for diminution of mvestmens
Lass on sale of fixed assets (oet)
== Foreign exchange Joss
I Claims and contingencies
- Recruitment expenses
Miscellaneous expenses
Less ; Amount transferred to projects in progress

(¥ in lakhs)
31 March 2017 31 March 2016
172.42 247.55
107.16 112,61
507 615
2R4.65 366.31
(¥ in lakhs)
31 March 2017 31 March 2016

594.43 665.94
575.18 543.02
3324 38.88
24.40 2432
257.02. ' IELEB
2B6.7H 291.98.
64.32 6222
71637 641.18°
132,59 122.78
85.99 76.79
11131 531.95
136.66 174.51
7412 76.15
28326 231.48
5.00 45.00

- 225
73.01 0.80
89.00 149.61
14042 308.97
5514 247

- 0.08

620.16 =
54,55 540.61
295 197
111.60 7.91
#36.15) (420.68)
4,091.35 4,329.67
For VATI LIMITED

\re
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Vatika Limited
Notes to the financial statements for the year ended 31 Masch 2017

(€ in Jakhe)
41, Other Comprchensive Income 31 March 2017 31 March 2016
(A) Items that will not be reclassified to profit or loss
Re-measurement gains (losses) on defined benefit plans (13.56) 8.95
Income tax effect 4.69 (3.10)
(B) Items that will be reclassified to profit or loas - -
(8.87) 5.85

42, Eamings/ (loss) per equity share

The Company's Earnings Per Share (EPS) is determined based on the net profit attriburable to the shareholders' of the Company. Basic eamings per
share is computed using the welghted average pumber of shares outsianding dudng the year. Diluted eamings-per-share-is computed using the
weighted average number of common and dilutive common equivalent shases ovtstanding during the year including share options, except where the
result would be ano-dilutive. ¥

31 March 2017 31 March 2016
Earnings .
Net profit attributable o equity shareholders for ralculation of basic and dilured EPS - (16,266.05)
Shares
Weighted average number of equity shares outstanding during the year for caleulation
of basic and diluted EPS 557 557
Nominal value of each equity share X} 10 10

Earning per share (basic and diluted) - 29.21
P

i




Vatika Limited
Notes to the financial statemente for the year cnded 31 March 2017

43. Transfer of projects

During the year ended 31 March 2015, the Company has transfecred four of its projects to its subsidiaries namely Vatka Seven Elements Private Limited (Formerdy
knawn as Strong Infrabuild Private Limited), Vatika Sovereign Pack Private Limited (formerty fnown as Plamet Earth Estate Privare Lisrited), Vatika One India Next Private
Limited (Formerly known as Shivganesh Busldrech Privase Limited) and Vatika Onie On One Private Limited (formerly kenown as Calder Developers Private Limited ). Below are
the details in respect of arrangement with the respective subsidiaries:- :

a) Vatika Seven Elements Private Limited

Pussuant to Securities Subscrption Agreement dated 4 D:cv:mb.et 2014 berween the Company, Vatika Seven Elements Private Limited, Gates Developers Private
Limited and Reco Frontier 89 Private Limited, certain dghts for land parcels at Village Hassaru, Gurgaon pertaining to the Seven Elements Project has been sold by
the Company to Vatika Seven Elements Private Limited.

Such land parcels ase owned by the Vatika Seven Elements Private Limited and the Company had a development agreement with the Vatika Seven Elements
Private Limited for these land parcels, pursuant to which the Company was supposed to develop a project for a consideration linked with total super built up area
of the project i.c. 68% of the total super built up acea. The Company also renounced its rights conferred under a development agreemenit dated 12 November 2012
in Favous of the Vatika Seven Elements Private Limired; along with net-sisets associted with the sforemmentioned project, fora totat considerntion of T 16,921,92
lakhs (including revenue recognised of T 10,805.00 lakhs),

b) Vatiks Sovereign Park Private Limited

Pursuant to Securities Subscription Agreement dated 4 December 2014 between the Company, Vatike Sovereign Park Private Limited, Minotca Developers Private
Limited and Reco Frontier 99 Private Limited, certain dghts for land parcels at Dwarka Expressway pectaining to the Sovereign Park Project has been sold by the
Company to Vatika Sovereign Park Private Limited.

Such land parcels are owned by the Vatika Soversign Pack Private Limited and the Company had a development agreement with the Vatika Sovereign Patk Private
Limited for these land puée]s, pursuant to which the Company was supposed to develop the project form considerarion linked with tital revenie of the.project ie,
75% of the total revenue. The Company also renounced its rights conferred under a development agreement dated 2 November 2012 in favour of the Vatika
Sovereign Pack Private Limited, alopg with net asseis associated with the aforementioned project, for 1 total consideration- of T 7.773.72 Yakhe (including revenue
recognised of T 4,523.09 lakhs).

¢) Vatika One India Next Private Limited

Pursuant to Business Transfer Agreement dated:5 March 2015:berween the Company and Vatika. One India Next Prrvate Lamited,: certain rights: for Jand parcels at
Village Shikohpur, Gusgacn of Vatika One India Next Project has beest sold by the Company to Vatika One India Next Private Lismited.

One of these land parcels is owned by Kolina Developers Private Limited (Tolina Developers’) and the Company had a development oights agreement dated 1
Match 2010 with the Kolina Developess for such land parcel, pursuant to which the Company paid ¥ 1,058.46 lakhs to Kolina Developess Private Limited for the
purchase of development righte of said land. The other land parcel is owned by Shivam Infratech Private Limited (‘Shivam Infratech’) and the Company had a
collaboration agreement dated 1 Apsil 2010 with the Shivam Infratech for sach hnd pascel, pursuant to which the Company was supposed to develop the project
for 2 consideration linked with total revenue of the project ie 52 % of the total tevenue.

Pursuant to the armangements above, the Company has trangferred the undeclying nights, interests and liabilities as 2 going concern on an as is where is basis along,
for a total consideration of T 8,255.91 lakhs (includiog revenue recognised of T 2,045.00 lakhs).

For VATI LIMITED
y L

uthorised Signatory
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Vatika Limited
Notes to the financial statements for the year ended 31 March 2017

Note 43 (cont'd)

d) Vatika One On One Private Limited

Porsuant to Business Tranafer Agreement 18 March 2015 between the Company and Vatiks One On One Private Limited, cerin rights for land parcels at Village
Silokhera, Gurgaon of Vatika One On One Project has been sold by the Company to Vatika One On One Private Limited.

Such land parcels are owned by third party collaborators and the Company bad a development agreement dated 28 December 2012 with the Vatika One on One
Private Limited i.e. the company which has collaboration agreement with thisd party collaborators) for these land parcels, pursuant to which the Company was
supposed to develop the project for & consideration linked with total revenue of the project Le. 48 % of the total revenue,

Pursuant to the agrangements above, the Company has transferred the undesdying rights, interests and liahilines as a going concem on an as is where 1s basis, for a

total considesation of ¥ 13,359.34 lakhe (inchuding revenue recognised of T 17,490.00 Jakhs).

The breakup of assets and liabilities transferred as part of the projects are as follows:

31 March 2017 31 March 2016 01 April 2015
Assets
Inventory L - 31,919.15
Loans and advances - - B,997.32
Other current assets ‘ = - 9.10
Cash and bank balances o = 186.50
Others - - 261.75
Total assets - - 41,373.82
Liabilities ", - ., .-
Otheg current liabiliries
- Advances fiom customers - - 18,634.01
- License related payable - - 8,827.60
« Others - - 2,464.40
Total liabilities - ) . - 29,926.01

(This space bas bees intentioaally bt biank)




Vatika Limited
Notea to the financial statements for the year ended 31 March 2017

44. Commitments

- The Company has an estimated amount of contracts remaining to be executed on capital account and not provided for (net of capital advances) as
on 31 March 2017 amounting to Nil (31 March 2016 : T 675.56 lakhs; 01 April 2015 : ¥ 497.24 lakhs).

- The Company has underiaken to provide continued financial suppoxt to certain subsidiaries as and when required.

45. Contingent liabilities

31 Masch 2017 31 March 2016 01 April 2015

a. Contingent liabilities, not ackmowledged as debt, include:

Guarantees isened by the Company on behalf of:

(i) Related parties, for loans availed
Vatika Hotels Pdvate Limited 45,669.74 11,739.83 8,833.93
SH Tlech Pack Developers Private Limited 13,400.00 16,708.20 11,774.39
Lincoln Developers Prvate Limited e = 4,277.61
Vatika One Express City Private Limited & - 8,804.48
Fermina Developers Private Limited 3,700.00 4,332.11 9,526.55
Vatika Seven Element Pdvate Limited 8,660.00 8,660.00 =
Varika Sovereign Park Private Limited ) 6,900.00 6,900.00 -

(if) Other companies, for loans availed
Haben Developers Private Limited 6,919.98 9,817.28 3,406.33
Agnes Developers Private Limited 3,100.00 " =
Ambrym Developers Private Limited 100.00 - =
Aplin Developers Private Limited 1,400.00 - -
Bioko Developers Private Limited 3,500.00 . ”
Capparis Developers Prvate Limited wp B 10000 "~ . = =
Caspar Developers Private Limited ‘ 3,600.00 H R
Castor developers Private Limited 3,000.00 - -
Crazy Properties Private Limited 5,400.00 ' a B
Edrea Developers Private Limived 3,000.00 . -
Vatika One India Private Limited 12,300.00 . = -
Gabby Developers Private Limited . - . 100.00 - - »
Galicia Developers Private Limited 3,000.00 = =
Haben Developers Private Limited 3,600.00 . = =
Hagrid Developers Private Limited 2,900.00 - .
Mendell Developers Private Limited 3,000.00 - =
Salton Developers Prvate Limited 9,500.00 - =
Timor Developers Private Limited 100.00 - -
Velte developess Private Limited 2,800.00 - -
Yapen Developers Private Limited . 6,100.00 = =
Zabrina Developers Private Limited 4,700.00 e =
Haldig Developers Private Limited 9,084.43 12,955.03 3,507.26
Ignacio Developers Private Limited 10,613.82 11,738.35 3,464.19
Felisa Developers Pvt Ltd . B4075 1,295.25 1,685.12
Testin Developers Pvt Ltd 861.96 1,413.01 1,838.32
Uland Developers Pyt Led: 925.57 1,468.33 1912.16
Valda Developers Pvt Lid 865.40 1,350.89 1,759.12
Valonia Developers Pyt Ltd 1,03204 1,589.62 2,068.12
Fonzell Developers Pyt Ltd 1,031.61 1,633.98 2122.83
Islay Developers Pvt Lid 945,19 1,509.77 1,965.14
Kelsey Developers Pyt Ltd 1,061.44 1,692.33 2,198.58
Grarin Developers Pvt Lid 596.28 044,27 1,227.32
Cayden Developers Pvt Ld, - 5
Kepa Developers Pyt Ltd 17,500.00 17,513.76 18951.21
Gerik Developess PetLtd 1,207.38 1,500.00 1,500.00

Total (i) + (ii) 203,115.59 g 114,762.05 0,912.67

T

For VATIKA LIMI TN
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