Vatlea Limited

Sumunasy of signilicant uccounting pulicies and other explanacery information for the year ended 31 March 2016

{1l camwneinds aore fon Duclivon Raggces i e, sondesy wtherwise specified)

6. Other fong term liabilities

Seeurity deposi-connurcul leasing [net of scourity deposits paid to investon Rs.
324107 lacs (previous year of Rs.2,563.01 lacs)]

Security depusits-others

7. Provigions

Provision for employee benefits
Gratuity (note 37)
Campensated absenses (nore 37)

Other provisions
Contingencies (note a)
Provision for expected coses® (note b)

Ineome tax [net of prepaid taxes Rs. 9,801,97 lacy

(previous year of Rs. 10,369.78 lacg)]
Wealth tax

31 March 2016 31 March 2015
113.07 253.17
G6.50 7.00
{ 119.57 260.17
Long term Short term
31 March 2016 31 March 2015 31 March 2016 31 March 2015
41.01 29.142 - 2
74.97 T4.41 12.20 10.34
1,297.86 514.49 - B
e - 8,990.45 9,454.68
- - 9,298.87 B,731.06
= - - 056
_1,413.84 618.02 18,301.52 18,200.68

. Provision for contingencies tepresents the estimated liability on various cases against the Company, Based on the management ussessment, the Company has provided for the cases
where theee s a likelihood for unfavorable decision against the Compuny. The table below gives information about movement in provisions:

Opening batance
Addigons duing the year
Closing halanee

b, The movement in provision or expected costs are us below :

Opening balance
Additiony during the year*
Reyersals duiing the year
Closing balance

31 March 2016 31 March 2015
514.49 28739
783,37 22740
1,207.86 514.49

31 March 2016 31 March 2015
9,458,68 9,456.23
2,523.48 66
(2,991.71) (63.55)
8,990.45 9,458.68

*Duing the year, i line with Accounting Standard-7, “Constroction Contracts”, the Company has ascertained and made a provision for expected cost, amounting & Rs. 2,523,48 lacs
{previows yeur Ra. Nil) for projects wherever the estimated project cost exceeds the total estimated revenue from the projects.

(This gpurce bas been Spfentionally &ff biani.)
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Summary of significant accounting policice and other explanatory information for the year ended 31 March 2016
LA ansorents are in Tndian Rupees fu ey, mndess otherivie specified)

8, Shore-term borrowings

Sccured loans
Term loans from banks (note 1)
Term loans from others® (note b)
Inter corporate deposits (note c)
Orverdraft facility from others (note d

Unsecured loans
Public depasits (note ¢)

Loans guaranteed by directors or others
Temm loans fram banks
‘I'erm loans from athers
Overdenft facility from others

#*Classificd based on the operating cycle of the Company being specific to projects,

The amount repayable within nvelve months:
Term laans from banks
Term loang from others

(This space has heos dntetionally fft blaut)

31 March 2016 31 March 2015
(.61 6,877.67
141,766,42 137,536.74
9,300.60 9.300.00
7,200,060 7.200.00
49148 84,00
158,758,51 160,998.41
0,61 687767
123,9495.99 113,066.84
7,200.00 7,200.00
0.61 6,877.67
20,543.65 16,624.68

O




T O P L SNSRI L

JoswIade S0y 3015w auyy sod
st aaEnb ows Jo pua oyl 1B ATy
TILOVITD € 1256qAS PUT JunoIdE

3 ;
A0 [ PONUI] §1 UTO] Ay 1| uoRBInG 68 PUE bR ‘(g “YEE ‘T8 18 201998 TE JNIN TIPU[ AT, 1ekard e jo swov copeg Tupnsesuwpe puy o shfiuom jo uosuong ||

TR A0 PUE TEG TRERED) TIEg UV 3O SRuwens fruosad [FSoRIpuooun put 3(qr204su) 9]
0lond pIogLALRACGE St 307 P U] DACTH e 53,/ M01057 1o alrvys sy Jo votusix ¢
andre
‘proy ssashy-mdsef e puty 128l0ag 1z sndie[ 3o Tase plosun poe pios woay Fumsae sejqeamnar /spasoand Sa[Us 1S 3BTy 70 uoUATT L:a
: ATy POE 7Ussasd Goas UONIMNSuo) pus pue sndef1e alosd | jr-mdref o 38Bpow jo wosnaixy €]
FRIT g g Buumseawps
FEQEpes JFed YoooquigieA,, 299f0nd 30 223 ploson puz pjos wos Bunaoze sajqraianss,/spsacosd ofes Jo aBrd jo uowwarg 7]
e
s3I TOATI BONANSUOS PUT PEAEpIE IT SHT GG, g FUBNSTOWRT pusy] 159l ] ATEq PRHOI WA, w0 SFEuow jo Eﬁﬁnmwuaum n:
mdse( " spoomegi(),,
waload Ay o3y Tov posun puE oS wog Jomaaoe sAqraARIal /spasacad sapes nue wWoux 57|03 B0 381y JO uowunsy Q]
Ty PUE 1Ua5R3d “UOSTR BORINNSUOS puk sndref proy aswly andm( 1w spoosteqan,, 130lo1d o) 30 30w 3o voTTHTT

andre| ‘peos somfy-sndref ye Luc) s, sp 30 woTE plosun puE plos woy Fummre $RjqEALId81 /spacaoad o Jo fim 30 nosUATY g
(1Su1) oy 33vds 20037 pozemnem

a1 g Foope 3Ry put Jussaid ‘Uearam LoRINNSE0S puv proy sawly-ndi( v £ mmes,, puy 13afard yo 95udpow jo nowoaRg 'y
uodlme e 55 EPIEA,, 2 3O vare plosun pe plos mos Jmmanor sapqeands /spasaard afes 3o sdrenn jo mommay o

333losd amp m 3 s c)gHe 30

waze ppostm o i Suoe armny poe 1uass1d ‘CoaIM LONOMNSUOD put uorSme) 3w i) wmey,, porjiioid jo afiBuow jo cowwayrg ¢
OIS ¢ PUL 4 €8 ‘vay

7§ ‘1§ 201995 3¢ v WIPT] DRTA,, 1WOI0Z] Y1 JO T3 Pjosun 3yl wioy Suminge saiqraeial /spoodosd apes 3y ue adrega jo TOWTATT H
“armng

pue 1uessad ‘moasom voRaMIsLOD put uoimn’ £y 301908 18 ININ] TPU| TyaBA,, 19kad s jo $ITE "]/ JO ShiBN0W Jo vosuarNy ¢
‘wo¥sing) g pirz +g

‘€8 "VTB TH "1 FOAT IT ININS WpU] Bp1EA,, 1alos Sm jo BarE PlOSTN ol o Suilase sojquaasas [spazsord a[s o 0o $Beyp 16
F PR |[E put BE——M pue Jussand dﬂau.ﬁ WOMDTLISumD 1.E.H

RO

S 0000 0¢
- et 20 (00 | 5

SCLLL =
PRENOIS -SINI0 TINLG STRO] mIaT,
€10z 2]
furpuz aspenh wosy Sopuswwas TH[EY Y AL PUT [Py g WENE:) T Uy 30 anumend [euoad [LuopuoItn puT a[qrooscs] o
TILD ST O'OEZ’| 'Sy JO SIS 03kosd 31 o mAssE JTaNMD 2 3240 aBavyd ey T WIE (OOO0°S |
ZO000E 190 Apavrinb snoy w ageivday|  woAAR TORINNSEOD 2y PUE s (i SmsEmpE ‘puy] 10losd X0 17-uoYnG i vo Hisiow Aqambs 7o v iq 98iwya 1sang | -enysEgepy jo yoeg ]
el .agvmu PUT BT g wEnesy rﬂwﬁu——m g 3o smauerend w.ﬁﬂﬂ.ﬂuunw TEUCRIpLOIUN Duk Fgraamay
PRI WEAn P4 1] PpIEA Aq sorasend aptodiod [EHONIPUOSET PUE UI0AIII]
ponwr| o, sredofasaq Bosur] o1 popiosd Aoty veo) uwa sadn s parmmT Yo 1151 (A
siseq nssed ped e vo patys 2q o1 way pamsodap,/panpals SOUOW [fE PUE Gunasse g 3 PUE TWNOI0E MOIIS o uo afimyd sy g
90T INENY €] Do sy poafnr ojeaany siadopaacy wjeom o3 papacad
g1y g PoE 910z M 1 o g0 Anoy uvo| waa sadrs s paEnT] SoRg TT0] Yk siseq nssed ped ¢ vo pareys 2q o1 “nany prejeasad yiog ‘spavoosd aoumrns
quiaydag ¢ wen For ol ‘fTeduon) s pure situn sy 30 sxdng I DEAGIQ PINOATE STOWNIOP Y3 3IpUn 19kos ] A Jo SA[qrAIRIEE PIMPIYRS AP VO afieyd 18,
TP ST (OTTT ¥y JO RMusumpase unismy PEEpOT] ‘/g- 301G Himeqy rmeg sujis 3o arwse auaA T POeNS (67 4T L1 ‘91 “1/C1 89 (G000
S9°L18°T Apoom x5 Asup w u_pﬁamux_ ‘o By} +1 0w ffemar oz 17 02 61 /81 ou T £1 "ou afvmoas w Suy sovoe ggp) g Noadde Jupmseawpe pur o 382 18T | SY P U 101 e
PRIMIIS ~SULY WO STLO] WIS ] |
_ STOZ 9978 I _ 9107 GOIE 1€ srEssp Juamdeday Lypnoss jo aumen /semanizg) [y ON IS

: 9P 135S 20UT[Eq UO st sTuiaonsoq Fupuwsno st 30j 33NsopsIp ATmsss por stao) juomivday

{pauog) g 0N

n:@m&ﬁ.. astaare Sigpunt sy w1 saagny UPIPUT B 2D SjUnbus L)
9T0Z Y2Ie [ popu= tza4 o1 0] noneuuom oreur|dys same poe saonod Sununooos ymeogruSis Jo Arewwng

it

PR SRy

LIMITED

Ve
d Signatary

For VATIK
Au



CCUET

. ToomanasE)

Ao 33T 2T OF pRUTIP
spowad ja pud oy 12 wovupg
MU 01 15akjns puw JunoosE
MAO3IDST IS PIXU SFUEO[ YT

T[EUY ARITED PUT R URANTE) T Uy 30 310wend [Fuosod [PROmpuosun pue ajqeRoas] L]

andre[ “peoyy asuwhy-ndie[ 1e pur) m2luag 17 ndisf 3o s posun put pios woy Surussy sopqraodas /spassord sapws vo ATy T
Surtlng put Juasard GO YONSANISOOD pue puvt andre| e 190load Tz-mdre( jo purey wo 28y mnyg 1)

ST €6/ ] FummsTOwpE

PEEPOT]  AFE] EA0yU] BEA, Waloxd jo v plostm poe pjos 1E0I) SUMUISIE SI[qEAIIsl,/5paanord apes 30 adrep jo wowwayy (1
B ke

3uasd BOIP VOIITISTED PR PEQUPET T SUIT ¢4 g Fumnseompe pur) wslazd JpTd JORIOJRERTA,, v RBL0 0 uosuaN 6

mdre{ ¢, spoonsegen,, wolesd 21 1o are pusTn PUE pros waor Sumiooe seqeass fpssescad saqus AT WO SA[GEAIR0AT UG 8T g

pargny pu jussad ‘uoaay) uOgIINSUO pos Judre( proy swly Jdre( e ¢ spooategsn,, 18 pur waload s 30 Afefom sqepmba jsng o
sndie[ ‘pros wly-sndie[ 1240 BmEa,, sy 30 B plosun pue plos wer Sumanoe so[qraRdar spaadsoxd apes uo sy g

{18:0) =opu] 7awdg 100[.f

pazimnTn 30 e Suo[e amgry pue rossud ‘wossy sopinnsuos put proy sswly-sndef e A1) wpnea, poe elord no 93regs snyg g

" o ‘proy oS YD BT, Puv 192l0ad A jo rere piosim pure plos moty Fumiaoe saqranas fspradosd aps vo BBrwyT +
O3 TETTED NUIWRRNUA [E PUE Amry puE jussaxd

W01 BONANKISBOD pUk  Tozime) ‘peoy] Yo 51 TyaEA,, welosd s Jo pbs (2ot Fuunseaw puyy jo 3BuBpow Jquinba 30 ¢
“eoeATeL] ‘woedme) Cp PUT ‘b ‘T3 VTY 'T§ ‘1§ 109595 18 pawmys sausw

L0°G6E 30 peaxds 350N mpu] BYA,, JO BIE PlOSUN PuE Plos woy Suimiode sopqEasal /spasoozd afEs argue Uo AT Jo TolsUAINT g
wrgaraty FunIUTIe QUSINSHUS [[E DUE NN PUE 1uIsid GOMIY! UONINIISIOD PUE UOTEEML) ¢ PUE

+8 ‘68 VI3 T8 “[4 FOI9S IE TN MUl BUIEA,, 13f0rd sy 4o sane genge Bupnszawpe puv 3o sFvdizow opqEmba 1535 jo sosuarey

S Q0001
Sy yAnwr ) D.(OH|

€9

00osL

Jupurraide)

Aipowg 3w o U paUTRp
spousd Jo pus au 1w a3uked)
WIITUTOE O] 123 gNS puk umoozy

D059 Qi pEUY $ UT0) 3y,

T[S AL PUT Sy WD “Heqg Ty j0 suvwend eucsad [FUonpuasun put Jqe0san] 91

spvalosd peuonusWw 240 41 20] POBIT YUUT ICTH YIS $9 /7 M0I0ST U0 aBRa 1571 30 BORTEN 1
Jndye|

‘proy Jowhy-mdie( 12 povy 12stoz g Tz mdre[ 7o T plosun pus pios woxy Sumsse ssjqeuasal /$psascid $3[Es TO ABITQD JO UOSTUIINT k1
“aImng poE Juasard uosimp wononrpes pre pue ‘mdie( 1 1osload | 1z-ndeef, jo 25eBuow jo vonTUNY g1

sa1ze £ g Fummseanpy

PUCUPILE | 7% ] 4R2I01U] BRIEA,, 129l0rd Jo waE plosun pur plos woy Sumrase saqeasa fpaasord ares 3o afieys jo uvaisualxy |
o3y e

Jussaud L0391 BOBIISUGS PUE PRQEPIIT 18 S305E C6/ g Sormsssmpe poe] 1alos] o84 100 U] BERA,, uo aFuBpoar 0 BOWTANT T1
e[, spoamus,

10ofoad oq woxg vese plosun pue pios woy Fumunde SqEAI9)/5poaa0ad so1Ps 2L WO SqLARAT UL sFIEY J0 TOISUAINY (]

sy poe Juesard “oarelp uonanIsued put sndre[ ey svwly smdief 1z ¢, spooaregin,, 100ford st yo seiipom o vowuaIN] oG

wendre{ ‘pros sowhy-andie[ 1w &) BN, NP JO TS PIOSUN PU Pas Wo} FUmos s3jqeraaa /spassosd o j0 aHTD JO BOISTIT '
(154} sepul 3edg 00y prajunun

aip s Fuo[e samny pov joassrd ‘wosisp vugIrusuea put proy sswly-mde( e ) euts,, pug 13310ud Jo afeduom jo wowoeasTy o)
wgufing 12 %) TOT,,, 3@ JO vare plostm poe p[os woy Jomoas sqeaasa /epaasosd ajrs jo ofavgs jo veisumyy g

1oelozd o w1 1y bs cT1g%H¢¢ 30

woe pposun a1 yha Fuor o3mng pu 1ussasd mosisty DoRoNEUNS pue aorime 18 07 BT, pu 1aload jo 28eSpow jo uostary g
mosbmn) of PUE 68 VTS

£9 11901936 I8 _Jxan] BPU] RITEA,, 1991034 91 JO 23T PIOST I o Fumuoor sajquaroa fspaansd apvs s uo oBieD J0 G0ISTaING ¢
BTy,

pue Ju3sod ‘BOND TORINRSTOD PUE ToTEMY) T JEIG T A%EN] HpU] wyeA,, 130load a1 Jo 50308 £y 1L Jo afefuom jo oowumy) ¢

; woedingy 68 puT by

“e8 VTY 7Y 1§ 20139G Y2 NN TIPU] THEA,, 130037 I O west plosen It wus) Sommease soqeaaas spaacard ams oq 00 ST 17T T
wogasa Sugrues Suatuspnus (|7 Ut 33N puT 109533d ToseT Sonmnsued pue

WORIG G PP+ ‘58 VTR 3 T8 095 1 N PR TR, 2elesd ot o ssiaw g Tusnswouaps purjo dfeucnn ju susma) 1)

¢ 0000001
=PRI AAH]

(3]

STOZ AMEN Te

90T M TE

sreaap smamdedoy|

A3moas 30 MBI /SIE[nonTe ]|

SIETROBIE

]

1 31¥p ey augwy uo ¥ sfusonoq SmpuEsIno atp 303 AMsopSIP ApToss put sunal juswideday

(pauo)) g ;0N

(prnfont: sy ssipune ‘o8] 4y saadhing wenput wp 4o spunons? [1y)
90T UDITR TE PIPUR Jead a1 Iof monewopul Aoyeueldys mo pue sepfod Sununoooe jueogrudts jo deurumg
papmry BUEA




S G S e e e AT e

|w“.nw.w ,\q\h

€L Pqussar] 1§ o
Smpuswmon gows s (eT Y|
30 sfuawpasm ipapenb Jnos put

BT UYL YR oy aozsg ue sy wag jo nowemsy O]
5 andsef]|

‘proy sawly-andie( 1z puy paalong 1z sndwf jo vase pjosun pue pjos woy Smiaow sajqeamsar /spavooad safes Do afieys jo vosuINT T1
3TN pu 3uasasd DO BORINISLED Pue puy) Sndeef 1z pelard |, [zandmel, jo Weinom 7O BOWDRXT 1]

SIIIT L/ FUTMSTRIpY

PEEPEES PR TRARIO] WREA, 199l03d 30 T3% plosun Pue pjos war Sumisoe SEIqRapEaa3,/spea0ad 2 3o afrp jo voswET
"aITuny puoe

109895d GO TORANNSTCD put PraUpLT,] e S220¢ £5, § Fummstowpe por walozrg R TPAOTU] TYRTA,, Bo afeiizow jo uosuay G
andeef*,_ spoomueqan,,

UD_QQ Unﬁu WOI] TUT plosun Put piog EDhm wﬂg mu—&.dbauéx‘wﬂguoa mu—-wm amusz et ﬁn—d&..ﬂnﬁu To WWH%WG TOBTAET g

=2smarg puz juassid ‘oasam wonannsues pue mdwe] peoy svmiy sodief 1e < spoosuegany, 199load 2y 3o oFednow jo vorsuaixy

e[ pros sawly-mdre[ 1e Aur) TR, 99 §0 8 PloSUT POT Plos wosy Fumosr sapquasdas /spasoasd vfes 3o 28reys jo vosuny 9
(18D x2puy 23edg 20019 pazyImun

30 1 Fuce smmy poe wosa3d 0030 Hensnnsues pire proy semhy-sndre] e A7) Tynea,, prg 03iond 30 $8eBuow jo vowuaray ¢
- woEdiney

‘proy TuyOg iy mye, ‘pue molasd sy yo Tare plustm put pjos woxy Fuinose £2)qEaR21 /spasacad J[es 1o 251D JO COSDIINT
oYy MG.—H«&EU DHH-QED#-W»EU e pue u‘—E—.—"_ put juosaad!

B0 BONINNSVOI PUT uGEfinG proy vuyog “nn Ty, 1asfoxd og Jo 3ybs 1 Z6T Bopmseow poy yo adedzow jo vosTNYg €
wwekiny ‘wodmg op pre 44 ‘g ‘v 28 1§ 201G e porunns

RSN VIPE] TTEA . JO TR PIOSTN Ut pos wox) Suinaoot so[quatanad /spessoad s[es smma woy sIqRAReT ua 3Hreys Jo DDA T

Y3 S3¥] ()7 W JO SDIumsy Woyay SUNTITLS QUSWIRRGS ([ PuE BNy put Juasd BOAY] CONIMIIEUOD pul SO¥] 0O0000Z

OrOKIUE O0OXI9L fpawenb oxy o7 ojquiedoy | vovdme) g pUT 44 ‘cg ‘Vzg T8 18 901298 1o IXaN] wpU] WINTA,, 335l0d 9T Jo saIsE £¢0g¢ Summstawpe prwy jo Ahpow jo moswawg 1| wypawr] DaaH| €9
THIEH ATITES) PUE TEYH WHNED TEG pUy 30 snueend puosad puonipuoun put ajqesoass
TRRUTL IR DO P 3/ A0uasi] uo ey IS Jo ualsuals gl
andpe|
“proy Fewhy-andie[3e pue] 1ofo3g 17 mdre[ Jo s pjosen P pjos woxy Fomuaoe sajqramsar fspazanzd vapes vo afreya yo BOWIAT| T
‘aamny pu u2s2ud vo2IIY BONINISEED put puT] Sndre( 1T 19fosd Jg-mdief, 3o s¥elpom jo nosumyy 1
'$219% ¢6) ' Jumseauspe,
PQUPRTS PR YPaI0fuT e A, 10i03d jo Tt pjosun puk plos woy Sumiooe sqramsaz/spassnad spes jo afre jo powmm )
Mg pue
¥52623d UDIBIT BORINNEUO PUT PEATPIT.] 8 ST €4, Fupmsesmmpe puz Ppalong g yasogay B, U0 AFETOW ¢ vowLa 6
“and* spoosurgany,,
y23load a1 woy vare pjosun pue pios woxy Sumssar qraza31/spsoaoad sofes ITDE WO s]qEAEdAl un sy Jo BosTANY g
srng puE 10ssaId “Fomog UoRINIsTos pre mdre( proy Fwhy sndie( 3 | spooman 7y, 193load syt jo sFeBuow 3O vOISBANY Y/
andef ‘peaa sswly-mdwe{1e  fi0y WA, 7 j0 Tare posun put plos wox; Fummor S2qEa203 /spoanoxd avs 3o JHrey> 30 DalHaINy 9
“(1§:1) ¥3pu] 398ag 210017 pazanUn|
g yitas Suoe asminy pue Jussad ‘woassy vonanxsuos pue proy 3owly-ndie[ i 10 TmEs, o waloid jo atiuewm jo nowumsy ¢

o
‘proy wrog i) wErA,, poriasioad o jo et postm pue pins moy Summuoon sajqratasa /sp3asaud aps jo afeys jo :cmwguF.W:N
WGy FONEUELD SIUSWSRAUD ¥ pUE 3MUNg pUt yuosaad
Jusmsoe WO BORINTSTRI PUT wordne proy FEHog ) wmea,, 1welad s 30 ybs szt Sunnsesw pury jo 2Supow jo vosuang ¢
Lypong sisww sy us pauyap ey ‘uoding cg Pr 44 g ‘VIe T8 1§ 20109 1E porenns
mvdmuu_._ JO pua 1 3¢ 20T ASIN EPUT BIHEA,, JO T2 PlOSUN PUT plOs 1oy M..__:uuua mu._ﬁebmuuuu\wmx»cuﬂum. B[Ts 23S WO SIRARIF U0 u..w.._dJu 30 OSBRI T
WAWLAD 0f 193lqNS T lunoast yasay] Suw UL [[2 PO 2310] POE1U0s33d VOIII TORINKSUOD PUE 3% 000000
000o's LY6GTT MO [in PIYT S} TRO] oy 1| BORNG g PUT 8 ‘eq Vg8 ‘Tf 1§ 30199g 3k  axan] mpo] Tyme, welosd e 30 st £oee Sunnseawpe pur 1o Sfelnow jo vowwergy | sy "B DACTH] +4q
SHIZ Y 1€ | 9T0Z 9IEj TE spErap smunieday| A3pmoas yo amien /semopeg el el "ONIS

* FITP 333YS SouEeq uo fe sSmaouoq Fupunsing sy 0] ansopssip Jignoos poe smmel ruswmdeday

(pauc]) g N

(paufiregle asuausyro ssapuen oy uy sadiryy nmpary ut e spusoten jfpr)
9T0Z YPIe [£ p2pua read oq) 05 woneunoym Aojeueidis 3me pue sapnod Sununodse Jmeomruds jo Lreurumg
PaInOry E0eA

Vi,

IMITED

For VATI

J .
d Signatory

\

Auth




=

BTG ADINTC) PUT T[Ty WETES) TG [V O 2SUmEEnd [tuosiod [ROipuciun put iqeRaaa] T
wsueley ‘uoriiney ¢g pur ‘r§ ‘¢ VTR ‘78 1§ 201905 17 patendls soioe
0 66 4240 PRa3ds © IS WPUT BPEA,, JO TOIT POTON PUE Plos wiay Fumsdoy vajqeaaiar/spagnoxd afus 2mm Do afrTyp Jo uOISUAING +
AT Fonvoens SUICDPAUD [[E PUL 21Ny puT wsasd TVOAA} TOMONTISTOI PUE
uovEIne) gf PuT g Gy “VEY T3 18 70095 T6 IR BPU] THATA,, 139l0ad 2yt 30 sa13E gegg Surmsuampy puv] To 9B Jo UOKUAINY '
andref]
proy aswly-ndre[ 1 G0y yoarpuy wEeA,, oatozd 70 Tare plosun pue pjos woy Sumisse sapgeaast fspasdead afes amos vo ey ¢
L 10T 9omepy 1§ woy Suisusmmos, 22aload pres aq x|
gata m...ﬁ (06'T1 Sy 30 uADqEIsTE|  pasmnbow saypng 3q 00 PUE] 1Etpo due Smpnpm Fore PIOStT o1 PUT (S PIUnUn 5 s Buope aruny poE Iuesd B0 VORSNIISTOD S COU'SE
Q0T DOONG'SL Apspenh papa us spqeivday pur nde[ ‘proy owhy-andse[ 1 417 yasrguy wmEA, welord 21p 36 sa308 £EHEe Tupnsvawpt pur| Lo 3BT o uoTI T S P DA ]
T{jEy ATITED) PUT BEI unanes ergg ey 3o onvirend puonied _ﬂ.—cnmnlau:: PUE AqE03AE] T
~53a9i0id prUORUIWIACGT R 107 pUALTT JUBF DT Yk 3/ a0y no adrey sy 30 woISUANT '11
mdre[ ‘proy sswly-mdr] e pu palog 1z andref o 203 plosun poE pios wox) hunioe sapqeawoar /5paanosd safes uo afreyn ‘g1
2y prre Jussoad voaoyl vonsnmswD pue pov] Smdre[ 1E 1aloid  jz-andref, Jo pur] oo A wosuI 6
| andm[*_spoomueg,
133fond sy woyy T plosom poe pos wosy Swnasoe Sajq A3 /5pIadosd SO[Es MU LI SSqRAIal UD afreyo o voBDOINT g
1mry pUTjuasad ‘ToMMY ORINNISUCS put andry| ‘proy semby mdref 1t ¢ spooawegan),, 1w puy; 1oalond i ua 28y jo woIERST L
“mdre( peor mwly-andref 1e Ar) THTA,, 291 Jo Tare pjosun pue plos mar) Fumasoe saqearoaz,/spoosesd ofes uo iy Jo uoISERAINT] "9
{i1) 3puy 2awdg 00, prarEnon:
a1 yuat Buore srmng puE Juasyd Doasem BoRoTESEOD PUY proy sawly-andief1e ) emEs,, poy 1o8lord wo 3T jo BOKOINT T
- Joehme)
ProY BUGOS i) TA,, Pu 10elord 2 jo wrE postn pue plos Woy SrmIdoe SO[qTAIRDa3 /spasocad s UD ITIYD JO UOISURINT T
oI SUmEAris SIunRAn oo [|¥ put Ay pue
-/ 10 3om[ gg wor Juasszd NOATI BORONNSUD PUE  BoLEiNG 'proy Tuyog s vmEA,, 9lord 2@ Jo Pbs szcHg Fonnsww pury o sfiey> yo vosuRN;| g
Fursusmmmos qors s31) (067 S Turlrey ‘voudhng oy PUe 3 '£g VIR T "I§ 01275 1€ porNgIs saaay
30 sswsumsyr poverb vasop pur|  LI'GGE 40 PEIS | IXAN WIPUT TIRTA,, JO B5E Plosun pud plos uiay Humaaoe s3jqraz@oas /5pessead afus S7I03 10 IEFWYD JO UOSIDINH T
Yot 5% (HICTT T IO SImw[Es; warjozoy) FoTruews QUIWIPIUS [[E PUT S pue wuassd 0T TOMINTISTo put S39 OOO000E
QOFEROE DOUOUTE Apotunb oay wr spqudeday|  worliang op PUT 1] ‘ER VIR TR 1R 40R9G 1 AN WIPU] B{IVAL, yootosd ayr Jo suse cpcg Fuunsmwpe puey uo o Jo yomUAX | S -pIFT )ICH] Lq
ST SeInTD) puT Py TIES) “TIEYd PV 0 35w [FRosiad [FuoHpuostn pUe Jqraaid] T
PRI Uy DCIH YA 3V WS B0 AT 16T JO BOTIST TL
smref|
prony zaufy-mmdse[ 1e piag walozg 1z 3ndiz(J0 wre plosun pue pjos wory fummiae sapqeaoaz /spaosead sofes uo 281y jo vorsuagy O
-ormuny pue juasad soaap SonInRsueD puE puy] Sndie[ 2 100losd  [g-mdiuf, jo 2FFuOW Jo vowuAy G
suche[ ¢ spoasurge,,
1eoload 211 O EE PIOSUA P PIos w3 Sumaaow FqRARDY /SPasnaid So[Es oINuD Wl SR KO 2B1eyd Jo voKuARL Y
amyny pue jossaxd ‘soarsyg oononnsmod peendre[ ‘proy woudy mdre[e | spotawegs)),, welosd ap g0 sfefpol 1O TOISIING 'L
andse[ ‘pros sowsly—andref 12 10 wguEA, SR JO TIIE PIOSTN PUE PlOS WO Somroor gm0 fepazad apes o afieyd 30 uosmarey g
{153} Xopu] 99edg 100({ pazununy
o s Suoe a3runy pue Juvsasd “uossay) BoRANRSTED PUE PR U IR 1 A0 VA, PO 1olosd yo AFeuom jo vowwRN g
= - Soesmon)
n o proy Foyog Y1) vy, ‘pue 1atoid ayp jo ease piosun put plos wox Fomooe SO[qeAsacd /spooserd ofes jo JSivyd jo voisumNy)
Hjpansadsas
- y Funrurny SUIWILLUS [[€ pUE TNy POE
O10E ‘1€ YORER Wwoxy Suusniuzos| : worpazay Fur «
PRa SIF CT9 Y JO FUIU[AST nsmsud uoaay) wononEsous pue , Toedme ‘proy Tgeg ‘i) BeA,, weload 1 jo yhe £oty Fuumsesus pire jo adedionr Jo TosusIx ¢
smowren o7 i ayqekedas pee g 10E ~ewudreyy ‘Uodmsy g8 PUE TR “£8 “VEq T4 19 200095 Iv pareas
‘1€ UAE»HD woay Fursuamos| SAD] EPU VAEA,, JO TR PJOSBN pu Plas wox SuMmIdye saranaz/spaadcid es ST WO SIATSIINT B0 ITTY3 JO USR] T
orS $37 (OOE T JO SOIWESTE wiongeg fUNETETS SUSWSERLS [[F pu 80Ny pre 1sasaid uoazay) uOLSISUOD pUE =3 O0'000°CE]
00000'sE | £1969'ee b g1 w opqrinday| uoelng) g PUT 1 “CR VZ§ TP 15 30 ¥ SN TPPT BT, 19%asd aip Jo s e g Sunstewpe pury o SBeuowrjo sosRRI ) R PRI OAAE) 91
STOZ UMM IE | 910 4RI TE spEiap Jmatndedsy £ jo amen /essnopseg) swponied|  oN IS

+ 0Ep 199s 20UEyEq BO ST sfurnonoq Supurgne g 10y ansopsp funoss pus swm uemledsy

(paueD) g 20N

{panfioads asveuisigra ssayuie 'Sy i SSAHO UDIPU] M1 240 Siw0KD [7E)
970z BOTERY F¢ PIPUS Teak oup Joy uoneuusopuy Aioyeuepdxa 1po pue ssorod Fununoeose woyrndls jo Arvweng

P BHEA

=

For VA



ED

//@

¥y AtNCO) PUE Tj[Eyg WEned) regg Py Jo shumend [puosmd [EuoRpuosn put AqrEoads H

wuedrer] ‘woribng Sesowvpy psya ], Fndyoqigg Akl

T S99 (j77] SuunsTotupe pue i uo PAITTLIS AN put 109s9ad TRoq noaem fupmg poe prE [emsnmmos Jo afedpous sjqmmbyg ¢
wunliey] ‘voEdmn) Sessuepy psga ], Sadyoynyg aHEa 18 sasoe 7] Fuunszowpe|

fizodoad perpsourwioa 1e 199lozd Smwondn a1 Jo Ioodsar o eamng put jasesd WOq ‘SAQEAIEDR A J[E 0o 3TITYD AASHITD PUE dsH] T

yE
J
/
gnatary

‘Gl 2oqunaag] 1€ woxy Homrns
‘sag) 1 5y J0 IwAupRsY) ydie

Ti}:guf\/i'
d Signa

PIR-GERARIE JEF TH IO STUTE IUT TOERMS RN, HPO] TEA 9T 00 Q0BT Y
OOLLD s ipourenb vases oy spqedrdey| TERTemmon dmsEme] ‘T-a0Wd R 399lad ST o 199dsea v Ay puw 1uasad 1oq ‘Sojquanes 3 [[¥ B0 AT JaKNpRs pRE ISR ]| pAmT melny o4T) €19 <L =
i mmsm..n””“”a—u_.“u&mu% e WENED) PUE TEgg Uy JO s:umend rrucnsd RuonpuoIun put J|qESOAdIT] T B .ﬂﬂq”“_u v <
o0t 0000 dppuow oe w viqeéeday arenbg Taoy TRTA 2slosd o vrasy b pigfGR) Hummseuspe purgo SSuduow Jquinbe 1| Mespd 30T NG| €19 m
: T[T ATEL PUT TG WRNE) TRYE Uy 3O IerTnd [ruosnd [uonpuooun prs sjquasa g L
P AaEg Sdopss BIPAT) 30 rarde asmys fmbs penss) amu 30 38pald ¢
Susw|msur oA juanbasqns {ar@patoun > jo Tonowe edowd jo
Juawdedas pus 1sasmu Jo Jwswded anp Furnosas o1 Jwsranbs Junowst ut 307 fuvdmor) sy £q parean Todsp paxy Fm 3340 /e +
Toatoad s1p o1 SogeEs sassy sjgracw v 130 uomesapodiy jo dua g afeyo 1sug ¢
JUNOITE MOIIST I PUE SI[qRADII Waloud it 2250 vonesoqoddy Jo fem Aq aFeys 1 pue ssjqeseoar 1aload am jo o1y ¢
FHOE Gowason WOIFAAT Fuysire sanuasas soE]
¢1 woy Fuwres HuswpEsu 20 spyauaq Lue Swpnpsu ‘eueley ‘vorlng ‘messep] 28TTA Jo Masy enuaazy ‘ggy TMoeg IT pareras puy Swsnoy dnoad jo spaed]| g0’ Sy -paEe] |
$CLEET - Anpmow g w apqeieday|  pue sased s e 3o Susadmos pue slord sy mjsersm pue apn yBu w00 vo SFu¥uow sgrEmbe 3o Lo Aq ey 3y sasnpyyy )| Mg sowvony NG| 119 ﬁl}

PR Mg Ry vRuaseg BEA 4q smumms amedio) ¢
-duedwor) 3 Jo L0waTNp / ssnowosd jo samuend [Fuosag +

P ATAT PR TERAA0S TYNEA 0] T BUTA 4 popracid wioT] punassu) pRIose ) 3240 38T ¢ 50T | 0001 Y //
"LUE 22qia() woy Funuswwes (1 STz 81 AN e podden) 15a300] SYIUO £ J0 YHSE T|  -PArmwr] Bipu suva] N
$2| 00°0LE $H 30 SsuomynIsY] “msrTyasm JunoaTy Yurq pareudisep yBnany (s)ioeload oyl jo sA0]) HsE 4sEs /sajqEammaag [[E 3340 Puy SIUITIISIAT]

AT nsug WY AW g ] I9A00 ARo%s NWTOND € A U033 SN FuIppn puE | 1921014 g uBiasog vo afivyn nsed e (| paabmyD) ppUEs|  01q
weo'[ 30 ponad o

Hupnp sowm £/-] 39402 1955y UTO WHINWIW PR JY1 UIEIUITW 0 S8 05 )17 03 spqerdasoe ‘angea asySiy /ropais jo Qpnaos mpo §oy g1
SIUM [[E IE PAUMUNAL 34 0) SSWA ¢/°] JO 539a00 fmnoag 1

TR WRIED) JJ PUE B[RG ABINED) I W[EYY Uy S JO SIUWN0 [0S R
o] wordme) gz somarapdaos

wnnnsopuns ‘wmnge | sry$iey wwIa] ‘grogn HIT v fusdosd prospisas s jo sdeaom sjquemba 183 Jo votsumNy |
- moudmey

0onis Lppuopy Ly w oqededay

‘proy ruyog nn) TyREA,, pur]19icad oy Jo TarT plosun pur plos woiy Humioos sapgqEateses /spaasosd 2y jo 281eyd Jo sosuITy 9
2Ty puE wuasad

TOOINQ DORINISUO PUE  UOESMO) ‘Proy Tuhos Aary vyes,,, 1efaxd ayg 3o 210w gy ¢ Buunsesw pov] Jo s8edpow 3o voismaIg ©
mdre

‘proy 3owhy-mdie( 1% 07 120050 TEREA,, 192l03d 3o Tare piosun puT pios woy Suiniooe sajquanss /spasicsd o[us 22 Uo AFRET) *ﬁ

720load pres o 3oy paxmhbow

gy o) pury 3oy Aue Fuipnjou fase plosun pue {153) xopuy saedg 3007 peeEnun ) yua Juope umn; pus juscrd ‘sosiay) venonIIsBod

“610T Yo 1§ Wwox Junusmmns pur peoy samly-mdre( 3 dde sa3e et Sor pe pu] 190fosd {17 goo10Ju] TUEA, SINUS O AANEDD JO uoisua) g

ST QO'VETT S J© \uauEsud TOTEING TLSITLI §-HN IE € PUT + ‘£8 "VER T8 ‘1§ 30195 1%

dpmrenty 71 w wswleday| s2398 9oy 4g Fa0 prasds Gxan] vHU] TEEA 959l0:d s30us 5y) jO T3 plosun pue plos woy Fumruase sspqEay /spassoadareg uo Sy T

I PUT 1RSI0 VO] BOLUISUOD PUE UOIMO) TesanTy] s (00°000°S1

230[eq pUT YT S2quiasag]|
Q000STT Lg U0 ST £z 0 duawnivd 8wg ¥|  g-FIN I 6B PTE 8 ‘C8 VT4 ‘Z8 ‘18 30I03G TE AN EPU] ByHEA,, Pefoad a1 ja saze cpggp Sunmseonspe pov] uo slieqs 3o uosualg 1| N -PADI] IAH 6q
10T YEWN TE QU0 Y2EJA] 1T Sreep uuuﬂ:nuﬁu.m .h._mn-uvnwun. UMEY [SIFMINIE] SISJOOIME] “ON 1S

+ 23Tp 399Ys duEEq U ¥ sTuouog Fuiptrsine o 20j amsopsip Hunias pu ST JEAmATdayy

(paooD) g Moy

(Penfiseds asaaciagro ssafons \Say 41 SacdiTyT UPIPH up AP SIMIOWE [ 1)
9107 U2TETA T€ PRPU2 yEa£ 21p J0j woneunoy Aro1eneidys oMo pue sspyod Sununoose yreoyiusis jo Arpunung
P3N THOEA




(puepg afsy Gpouorsaoniet inssq so amds 371 )
"y
N 37 ﬁ

SP007300 24039531 I 203 (10T YPIEL 1€ U0
8 papus 104 snosad) 9 LUE YIXE 1€ U0 PIpUR el Sy J0] SIS0 1SN (e I Foisn paremopes (wd w6191 14 snowend) wd o] Jo a1 sfimase payfam patsenued sy sfusorroq ws ool s fredwor) g, asaseim jo ey 3
“ 00Tg m 8116k wead [ Jo Ammew v Fmawy 91z yuER (€ vo e Fmpumana susodap onqnd pasmaesun sty Awedioy) Ay ]
‘painsasun -sisodap ayqgng
PO AL SIA0RANT
soppa.] £q pevan sowdme ‘nresse] 1 AvEA 12 parenns ‘59398 ¢ g xoxddy jo puzy Jo $3yqEalIRL Y [[E 00 ABIPDD 2AISNIES PUR ISTLY Y
parmmyy Ay sadopasc] voply| G pauso uorimey uwsmmy afvpa re panvans ‘soxm cgg voxdde jo puy jo afdpow aquinby) g
pemar] ey wadopaacy
T &g pauao vowdme TurssELT 3FEA T8 DIEWS $919% 4 xoididE JO PuY] JO SO[RADINE I [[E UG ASIEYD JARNPND PUT IS |
paumr arean g s1adojassc] sy A pauso vouhng Turssey 38y 1w payenns ‘souoe go xardile Jo pur o afeinow sqmunby| g
sarmedwon Suruso pre JTPO SNOTEA PUT pINT] T{NEA
q paumo ‘voefing gy 3095 1% xaadde saior (g1 jo puy Susnoy dnoid pasussy jo seiqeEamoss ayp (B us 2BEYD DAIST|PXS PUT ISFL] g ST¥ QOONEL
‘sorecdmo? Soromo pow 1o By <Prisoang
DUONTL QoNT L pUTmap uo spqrirdoy| snowia pue ‘poIRDTT ViR iq paTaC ‘ToTEME) “ggg 30120g 17 Forddy sexe 17gT Jo puE Jusnoy dnosd posuoar jo dfrow sqmmby 1 e, T SngEIpL] P
PIINIIS -SIBI0 WOy AIIOEy YEIpIdac)
IwRaRae jo
aep oy jo spuow ¢ ugrm sjqededar sre qsodap asagy sysodsp anedi0o s S Quansads voruaxs snotes poudis fordwon) ap wwd s Sunng wowonp Jo sosauwend [rwosad gua Suop
Q000EG 0000EG soredwios dnosd jo sovmwent armodios pus dijsuaoy pasodoad arg oy vore [erzomnwos,sod Jo Jusunc|re Jo zansf puostsord Aq “msodsp Aw10d:03 331w jo wouxledas sy pamass sey Aweduar Ay )
- pamoas -susodop ezadiod anny
moEding) FesIuTi ‘§-HIN €8 101035 TS AFEpA]
*LL0T Ioqonacy 5T 8 yove sov)| w Fuypyg “sassw 1941 ) Bunnseawpe puy jo joid Smsnoy dnoid vo padopasp 2q o1 [g-vwEdng walnig Ig) JO SIYLAIIX Uo a8reg 153 g ST OO SLPT
L9E1T 54 O SUSTHTST Apuow) ‘oSG esotel g-HN ‘64 101235 TR 8ems wr Fumrg 'saeow 1,71} Funswmwpe pur] jo o[ Swenoy 'y -papor] Ay
526 THOLEE Teriba Moy fusa w aqeieday | dnosf ua padopasp oq o1 1z-vowlng 15elo3g 31 3o pur] 2@ so-Jupuns wmmns 30 Ladoad Jur pue ‘pur poYEag 2mBs 30 Afspop | WO UTTY c1'q
E[THE ATINEL) PUT YRy Wenes) YIPTg [UV JO 30N [Fuossnd RUOTIPUCIUR PUE SqEIALAL] -
prqepue [sodeosputpy 19elord 3 Jo Lo1uIAw WEIY SIIGEARIZE JO 201 9
ARG AT SFEd 1T BEEA FO S3Egs 30 adpalg ¢
PRI A PUE PAINDTT JBAT] SEEG LT BEA JO Sojumend aeodior 4
PrEPEEL
- P ki
Ty e sadeaspurpy 19aload s jo armny puz wssard poq “sosse uo_.ﬁ.o pue ﬂuﬂmm.u Paxy qEACT wo wonzaeoddy yinay oireyd 155 aalsnjaxyg s -
Yaea 531 OGz] S JO SuHRsHE PrEpwe,] Sodvaspury] oelord st 30 SS[OEAR0I YL U0 TFYD 1SIY WAV T 0GO00°CT Y pBuIE
e DODOUEL Apavrenb penba aipag o apqeiday PeqEpsE “sodeospruy T pos) Jo nopwERap put Ay jo wapumouRpy gmmba qinosp e jiny anmpx] ) sspdowEm) 419
ST PIEW IE | 9107 B TS spreyap uemieday Ayrmaas jo amyen /srEmomieg| srEmoweg ON TS|

= agep J99Yys Adue(uq U0 st sfmmonon Snpowsno 3y 10§ BNSOPSTP ALNIIS PUE FWI yoewdeday
{paaoD) g 210N
(asfioads asnetiapo Soapun ‘SIy M3 SHdI WOSPK] 1S 4 Sfusows 1)

910z YoYepy [ Papue leak i Jof vonwuuoym Lojeuepdxo oo pue sofod Sunumnodoe JuzdyTuss jo Orwming
Py BHTA

y

ok . & (\IK/
ed Sidnator

Authori



Vatilca Limited
Summuary of significant accounting policica and other explanatory information for the year ended 31 March 2016

LA cmvants are in Tndian Regpues in das, nnkess athenwise specfied)

9. Trade payables

A) Payable to micro enterprises and small enterprises

On the basis of conficmation obeained from suppliers wha have registered themselyes under the Micro, Small and Medivm Faterprise Development Act, 2006 (MSMIZD Act, 2006) and
based on the infarmation available with the Company, the following are the details:

Purticulars 31 March 2016 31 March 2015

i) the principal amount and the interest due thereon cemaining unpaid to uny supplier as at the end of each accounting yeas; & =
it) the amnunt of interest paid by the buyer in terms of section 16, slong with the amounts of the payment made to the supplier beyond
the appomted day dunng cach accounting year;

iii). the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed
day during the year) but without adding the interesr specified under this Act;

iv) the amount of interest accrued and remaiming unpaid at the end of each accounting year; and = N
v) the amount of further interest remaining due and payable even i the succeeding years, until such date when the interest dues as
above ace actually prid o the small enterprise, for the purpnse of disallowance 1s a deductible expenditure under section 23

The totul dues of Micro and Small Hoterprises which were outstanding for tnore than stipulated pesiod are Nil {previous year Nil) as on balance sheet date.

31 March 2016 31 March 2015
B) Other payables
Duc to athers 21,797.54 22,956.32
21,797.54 22,956.32
10. Other current liabilities
31 March 2016 31 March 2015
Current mawiritics of long-teem borrowings (nore 5) 15,084.49 36,795.37
Interest accrued but not due on borrowings 221647 550.28
Security deposits - refundable 33,336.71 44,027.20
Advances received for land purchases# 177,646.15 11,510.99
Advance from customers® (tefer note 34} 186,6H6.16 173,208.32
Rent equalization reserve - 20,67
Othcr payablcs
ook overdralt 1,000.88 1,022.94
Payable to employees 358,41 384.33
Payable o related partics 8,481.90 ]
Others 1,765.50 -
Srarutory dues
-License related payable 42,356.61 48,966.16
356, ,966.
- Others 3,058.28 1,707.09
471,991,56 318,193.35

# On 31 March 2016, the Company entered into an amendment agreement with various parties, as per which the amount botrowed by the Company was to be used foe purchase of
land parcels on behalf of these pucties und consequent to such amendments, term Joans amounting to R, 4,166.64 lacs obtamed from related parties and Rs. 182,815,19 lacs obtained
from other third parties were converted into advances and acenrdingly have been classified as Advances received for land purchase [refer noto 5(¢) and 5(d)]. Also, the unamortized
portion of the amount pasd to these purties as upfront fees against these tevm loans {8 now recoverable from these pacties and aceordingly, has been netted off (rom the nmount
digclosed above.

* Out of the abave Rs. 21,033.61 lacs (previous year Rs. 18,928.66 lacs) pertaing to deemed obligation i respect of mansferable development rights acquired by way of develapment/
comsrruction of built up area recorded 95 per the Guidanee Note on Aceounting for Real Hetate Transactions (Revised 2012).

** Qut of the above Rs. 21,388.24 lacy (previous year Ry, 30,428.60 lac) is not due as on the Balance sheer date a3 per the terms and conditinns of the license as the sume is as per
deferred payment plan.

(This shace has been intentionully At blouk)

For VATI LIMITED

Aulkari fgnatory

i
G
i

E
]
;
i




s8mppng jo wewdopasp /uomnnseod 3y Uo pounaul amypusds Jo saspduios (59T #7791 Teaf snopeid) sov] 6771 7y oy 03 Sununoure ssaxSord-m-yroa [euden)

(D11 20N
58'09T°g £E€S 99T 19'¢L 00zt 6V TSET 8862 10T Yorepy 1€ e sy
OEI0SE 9 LYE rys 81°96 Z0°0v £L'0T 9¢"L¥L SEILFT 88'E6T SI0T oreiy 1€ 18 5Y

H201q 12N
LE'STTT 6119 88°96 +6°L6T <0901 - 8C6L v 02 74086 * 9102 Y2T1EIN [£1e sy
0z'0z oAl - - o - - - - sresodster
£r09¢ 097601 Toee 0ged 95°€T 80701 £e1e 90°61E - w0 ot 303 38rvyD)
79°588°T ALTLE 9R'EL LA oves 08769 Teil 99198 - sroz judy 1w sy
79'§88°T GLTLE 98"EL AT op'T8 0£°69 IUEil 997198 - z/ QICR [€ 1€ 5
9T°%9 £1°98 gz0 S = 5 2 # < A stesodsic)
ST 60921 8¢31 $C08 95T 66'ES 071 G0'STL 5 A i q0g afieqD)
ETLOSTT £8'10E 9L'8S $87181 06'8¢ €eLe T6'vel LS oSk - ¥10Z frdy [ 1e sy

uvonemardap pargmwnasy

ZHT6E'S LEITL 36°LST LTISE 8Vl 6676 pLEee TTEEES 88'E6T 9I0T Y2IE 1€ 12 ST
£6'2T £6'TT “ = = = = - - spesodsT(T
€V'8T cSg - ; 90 - 9T LeF - = SUOWIPPY
TEURE'S ST'6IL 86°LST 79°08€ 1 g £0°06 L¥'61E 1TEEE’E 8866 §102 (dy [ 3E sy
76'98€°S ST6LL B6°LET 2905t 8°ZTL €0°06 L 6LE TCEEE'S 88'€6C ST0T QB TE 1B 5y
e'sL 699 820 998 " - - - - sresadsicy
eor €ELve LETY 99 - 990L ¥oce - - SuoHppY
167640°S Tbvrs 68°56 ¥8'€6T oy A ) LE6L £8'062 1Z°6ee’s /'C6T yroz ody p1e sy
y20[q sseug)

$UMIXY pue sjuamRaoidun sioowdinba simawdinba
rmoL SADHIA saamypmn,y sindwoy PIOYy3sEa] 250 pue g s3mprng PoTl

syesse Aquivel, *(e) 11

(p21faracls asgasagre ssapunt ‘sopy u soaey 4DIpH] Up 2 sEIOME [TT)
9T0Z YIIBW [¢ PRPUL Je24 2y Joy uenewwoyur Aroreuejdxa sompo pue semijed Supmmoesoe juesyrudis jo Areunang
Pajumry eues




Vusika Limited

Summary of yigmiGusne accounting policies und other explanarory information for the year ended 31 March 2016

(=1l cntwinds e b Anckeese Bagpoes 1t leocs, soadess wthernise speesfiesl)

1i{l). Dntangible assees

Computer softwvare
Gruss blucl
Opching

Additions

Pspusals

Closing

Amoriization
Opening

Charge for the year
Disposals

Cloging

Net block

12, Non-curremt investnents

Pardculurs

Trade investments (valued at cost unless stated otherwise)
i) lnvestment in equity instruments

- In pubsidiaires

Vatika Hotels Peivate Limited [refer now 12.1(a)]

Aspire Promotees Privare Limived

Vatika Dwellers Private Limited

Famuus Dwellers Private Linited

Valterna Promioners and Developers Privare Lamirecd

Vatika I'l" Parks Private Limited

Vatka Jaipue SOZ Developers Limited

Lmilia seates Privare Limired

81T Tech Park Developers Private Limited [refer note 12.1(b)]
Cates Developers Private Limnired

Vatika Overseas Limited

Trishu! Propbuild Limited [refer nare 12.2]

- In joint ventures
Vatika Sovereym Park Private Lunited [refer note 16,1)

= Others
Lincoln Developues Provate Limited
Haryana Financial Corporation Limited

i) Investinent in debentures/bonds

= In subsidinires
SIT Tech Park Developers Private Limited [refer note 12.1(c}

~ In joint venturey [refer note 35(a)]
Vatikn Seven llemenm Private Limited

Vatika Sovereipn Park Private Limited

Non-teade invesmients (valued at cost naless stated otherwine)

National Savings Cerfificate

Less ; Aggregate provision for diminution in value(*¥)

Nature of investments

Liguity (Rally paid up)
Equity (fully paid up)
LEquity (fully paid up)
liquity {fully paid up)
Equity (fully paid up)
Lgqurty (fully paid up)
Hquity (fully paid up)
Baquity (fully pid up)
Figuity (fully paid up)
Hauity (fully paid up)
Dquity (fully paid up)
Hyuity (Rully paid up)

Heuity (fully poid up)

Equicy (Eully paid up)
Lquity (fully paid up)

Compulsorily Convertible

Debentures

Optiomally Convertible
Debentures

Opuonally Convertible
Debenturey

" Bquity (fally paid up)

*rovision lor dimunition lan been crearedd in respeet of the following investments:

- Othess
Llayana Fianeial Cotporarion Limited

Nou- rrade invesmmenta
Nanonal Sovings Certificate

Note 121

23,2703 Incs.

{B)uring the yea, the Company sold 60,000 hes equity shares of SH Tech Parl |

OF Rs, 205415 lacs

Pace valhee
(Rs.)

10
10
o
10
10
100
1t
el

1
100
10

10

10

10

31 March 2016 31 March 2015
161.03 146.62
- 141
16103 161.03
T48.13 14297
6.15 516
154.28 148,13
6.75 12.90
31 March 2016 31 March 2015
No. of nhares Book value No. of ehares Book valne
in lacs (Rs. in lacs) in lacs (Rs. in lacs)
358 B,350.31 473,58 12,680.00
010 00 0.10 1.00
< - 0.10 1.00
010 .00 0.0 100
0 Loo 0.10 1.00
(.20 22.00 030 22,00
(UST1 5.00 0.50 500
- - .01 34.58
072 2079.83 132 3.805.68
010 100 0.10 1.00
11994 100.00 1998 100.00
1.070:40 10,7400 1,07040 10,704.00
0.02 .07 = =
563 J34.58 - -
0.07 213 0.07 213
: 2 1974.61 325933
929.74 9,207.40 929,74 9,397.40
2048 2,948.42 29484 194842
0.34 L34
@47 %
33,845,61 42,863.90
et e
213 &
.34 =
241 =

Privale Limited for 2 considemtion of Rs. 6,300 per shace amounting to R, 3,780.00 lics at a profit

(¢) During the year, the Company converted it's mvestmens in 197,461,100 compulsnry convertible debentives of SH Tech Park Developers Private Limited into optionally convertible
debenrures. Subscquenty, these optoually converuble debentuces sere redeemed ar a prce of Rs 262 per debennuren amounting ro Rs. 5,17348 hics at n profit of R, 1,920.04 facy.

Note 12.2

“The Boned ol Diseetoss of Trishul Prophuild Limited w its meeting held on 20 November 214 approved the Voluneary winding up of Trishul Prophuild Limited, As the pmpagpd w m.jmg up
i

iv dn process on date of these financial satements and winding up order from the Hon'ble Court of Punjab and Taryana iy

/
jDH diOlV

Linneial statemonts,

/ 2l

vaited, therefore, no elfect of winding up bins been piv




Vatila Eimired
Summiary of sigmificant accounting policies and other explanatory information fos the vear ended 31 March 2016
{41t cmonents aave i Lndicn Rripoey in fos, sosless atherndse spocifive])

13. Deferved tax ussers (nex)

31 March 2016 31 March 2015
Deferred tax ussets un account of - 5
Employee benehies 44,35 39.42
Liffeet of expenditure debited to statement of profit and loss account but allkwed For tax purposes in following years 616.12 1,935.67
PProvision for doubtfol advances 086,92 - 1,260,773
Carry forward business losses f1.66 5
2,459.05 5,235.81
Deferred rax liability on ucconne of
Differences in deprecintion/ amortization and other differences in block of fixed assets as pee tax books and financial books (107.06) (113,19
(107.06) (113.19)
2,351.99 3,122.62
M4, Long-term louns and advances
(Unsecured, considered goad)
31 March 2016 31 March 2015
Capital advances 70.84 890
Sceurity deposits 503.37 Grrad
Loans to eelated pavties 16,763.68 6,940.88
Other loane and advances
Income tix [net of provisions Rs 4,879,96 lacs (previous year Re 4,542.01 laes)) B,097.76 6,101.74
Minimum alternate tax credit entidlement = 187.79 394.53
Prepaid expenses 8,710.65 13,189.03
Loan to othexs - 5,300.00
34,334.09 32,822.06
15. Other non curtent asscts
31 March 2016 31 March 2015
Non-cureent bank halances (refer note 19) 2333.14 3,944.69
Interest accrued on Hxed deposits - held as margin money 123.07 471.70
lrterest acerued but not due on debentures 251903 562.76
49154 4,979.15
16. Current investments
; 31 March 2016 31 March 2015
Trade investments (vahaed a1 cost unless stated otherwise)
Unquoted equity instrarments (fully paid up)
Investment in subsidiaries (Held for sale):
Nl (previous year 0.46 lacs) equity shares of Vatika Sovereign Patk Privare Limited @ Rs, 10 vach [vefer
] - 7,701.86
note 16.1]
- 7,701.86

Note 16.1

Thu Board of Direcross o the Company, in their meeting beld on 01 December 2014, sesolved to temporarily hold investments upto 46,200 equity shares of fice value of R, 10 each in
Varika Sovercign Pack Private 1imited, 10 be eventually sold to Famous Diwellers Private Limited, Duting the year, out of the total 46,200 equity shares the Company has transferred
44,400 cquity shares to Panous Dwellers Private Limited and the balance 2,200 equityshares have been clussified undee non-current fovestments in the careear yeon,

17, Inventories (valued at lower of cost and nes realizable valuey*

31 March 2016 31 March 2015
Projects-in-progress : 339,652.12 293,566.93
Inventory of completed reul estate projects & 15,157.59 15,511.04
3564,869.71 309,077,97
!

< Includes inventenes of Ty, 15,130.90 lics (previous year Rs. 17,923.60(lacs) pending teansfer of registeation in the nune of the Company.
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Vatilia Limised

Summury uf significunt accounting policies and other explanatory informacion for the year ended 31 March 2016

(A wrsonnls e s Diddivin Ragpees i foir, sonleos wibenvlye specified)

31 March 2016

18. Trude receivables 31 March 2015
Trade receivables vutstanding for # period exceeding six months from the dute they are duc for payment
Unsecured, contidered goud 714297 6,015.27
Unsicoured, eonsidered doubtful 188.79 142.79
7,331.76 6,158.06
Less : Allowance for doubtiul debis 188.79 142.79
7,142.97 6,015.27
Trade receivables (others)
Unsecured, considerad guod 17,445.36 29,302.03
24,588.33 35,312.30
19. Cash und bank balances
Non current Current
31 March 2016 31 March 2015 31 March 2016 31 March 2015
Caph and cash equivalents
Balwices with banks
- O CULLENt ceounts - - 5,204.32 12,144.30
< om teposit necounts 790,11 3806
Cash on land - - 15996 7201
- - 6,154.39 12,534.37
Other bank balances
- deposit with urgmal matunty of more than twelve months - - - 14.00
- deposit with original mataeiry of more than theee months but less than
Z 190,00
twelve months < S
- Margin money deposits® 2,333.14 394409 3,967.29 2,487.04
2,333.14 3,044.69 3,967.29 2,691.04
2,333.14 3,944.69 10,121.68 15,225.41
Amoaunt disclosed under non-current assels (refer note 15) (233314} 3,944.69) - -
= = 10,121.68 15,225.41
Sk

* Margin money deposits have been pledged as security for bank puarantees issued in favor of vardous starumry authorities, finaocial institutions and public deposits maturmg ull 31
i jeep ¥ L i P P 5

March 2017,

20. Short term loane and advances
(Unsecured, considered good uniess otherwise stated)

Advances to related parties (refer note 35)
Advancey for land purchase
Unsecured, considered pood
Unsecused, considered doubtful
Sceuriry doposits
Balances with government authorities
Advinees recoverable in cash o i kind or for value ta be recoived
Unsecured, considered good
Unsgecured, considered doubtful
Advimee licence fees
Prepuidd expenses

Liwa to others

Less: Provision For doubtful advances

21. Other curcent assets

Unbilled recervables

Interest acerued but not due on fixed deposits

Interest scerued burt nor due an loans

Stamp papers in hand

Amount recoverable on account of cancellarion of land purchase agreement

8"‘»’;/"

31 Murch 2016 31 March 2015
291,039.66 196,501.27
5,106.18 3906.07
2,400.00 2,400.00
5,208.09 9,485.81
996.11 1,000.10
7,041.46 343856
262.97 .
740.47 25.77
473802 4,309.09
5,50000 =
323,033.56 221,866.67
(2,662.97) (2.400.00)
320,370.59 219,466.67
31 March 2016 31 March 2015

87,963.33 110,396.21
422,64 32377
7000 693,00

9,66 11.30
2,792.70 B
91,958.33 111,420.28

S T

R T




Vatilea Limited
Summary of significant accouniing policies and other explanatory information for the year ended 31 March 2016
(N comarents are b Telfan Ragpees in Javs, mless etherwise specified)

22. Revenue from operations

31 March 2016 31 March 2015
Operating revenue
Revenue from real estate aperations* (refer note 46) 62,008.54 109,138.06
Other operating income
Renal income | net of payments to investors Ry
6,662.53 lacs (previous year Rs. 5,803.47 laca )| T2Ar.45 603.31
Transfer charges 728.49 771.60
Compulsory aequisition of land by povernment 2079.77 -
Service incame 286,88 296.61
Fotfeiture income and service recciprs 972.96 184.96
i ) 66,797.09 110,094.54
* Inchudes amounts carned on account of transfer of projects amounting to Nil (previous year Ri. 34,863.09 lacs) (for further details, refer note 29).
23. Ocher income :
31 March 2016 31 March 2015
Interest income on:
-Dank depasits 511.73 882,06
-Income tax refund 400,97 43147
-Debentures 2,173.63 625.29
-loang 818.25 786.33
-Others 280,38 347.68
Profic on sale of mvestments (nen)* . 25,633.51 33.74
Profit on redomption of debentures |vefer note 121() 191413 T.82
Linbilines no longer requived, written back 380.00 116.98
Profiran sale of fixed assets (pet) ) il
Miscellaneous incone 202.43 41.89
32,584.03 3,281.78
*Includey profit on sale of mvestments in subsidiarics amounting o R 25,324.45 lacs [for Further details eefer note 12.1¢a) and (b))
24. Cost of sales
31 March 2016 31 March 2015
Project in progresa
Opening projects in progress 293,566,93 261,167.67
Maovement during the year ’
Costof land and develapment sights (ner of canccllations) 7.324.68 18,775.45
Ciovernment ducs and Ffoes 581,30 9,786.31
Architectural and consultancy fees 95.80 118,83
Material cost and contractor expenses 41,249.3Y 54.412.29
Other praject and project related expenses and eeversals 3,642.40 4,554,32
Employee henefit cxpense - 2,394.36 2,518.23
[inance costs 35.906.48 41,443.58
Provision fot expected costs 252348 2,45
T'ranyfer from completed commercial propertics 383,53 13.41
Total 387,678.35 392,792.54
Less 1
Prajects tn progress at the year end 330,652.12 293,566.93
T'eanafer to othet group companies 56,72 31,954.01
Truansferred to capital work in progress 2.539.42 1,567.85
342,648.26 327,088,719
‘Total cost of sales* 45,030.09 65,703.75

* includes cost of sales pertaining to compulsory acquisition of lind by goverament amounting to Rs. 832,68 lacs (previous year Ra. Nil).

(This space has been inreitionally &ff Wank.,)

.




Vatika Limited
Summury uf significant accounting policies and other explanatory information for the year ended 31 March 2016
(M ameontiats core i inctivme Rospees in dewcss senders othermise specified)

25, Employee benefits expense

31 Mareh 2016 31 March 2015
Sakavies wages and bonuos 3,897.14 4,297.63
Contribution to provident and other Tunds 81.73 85,29
Sl wel Fare expenses 48,49 82.78
Less t Amount wransfereed Lo projects i progress (2,394.36) (2,518.23)
1,633.00 1,947.47

26. Finance costs

31 March 2016 31 March 2015
Inrerest expense 52,447.81 39,785.16
Crthes boveowing costs* 31,383.86 33,729.41
Less i Amount nsferred 0 projects in progross {35,906.48) (41,443.58)

Less @ Amount twmsferred to capital work-in-progeess (619.84) -
47,305.35 32,070.99

* lacludes premiom paid on cedemprion of 12,280 (previous year 10,750) secured, unlisted, unrared, Fally redeemable, non-convertible, zero coupon debentures of face value of Rs.
10.00 lacs cach, amounting t Re. 4,550.00 lacs (previous year Rs, 8,899.92 lacs). For further details, refer note 5(0.31) imd 5(b.32).

27. Other expenses

31 March 2016 31 March 2015
Rent 375.52 38274
TRates und taxes 545,62 1,172.33
Ingurance 38.38 29.92
Repair and maintenance: -
= Building - 25.30
- Vchicles 24.32 31.84
~ Computers : 182.88 227.59
- Others 291.98 345,99
Sccurity charges 62.22 60.15
Adyerlising and publicity 641.18 1,193.43
Business promation 122,78 236.96
Bank chasges 76.79 55.59
Crmmission and brokerage 531.95 2,450.08
Trovelling and conveyance 174.51 21517
Communication charges 76.15 97.02
Legal and professional Fees 231,48 308.10
Auditors remuneration A
- Audir Fees 45.00 51.47
- Qut of pocket expeases . 2,25 225
- Service tax = 3.48
Advances written off 0.80 4.89
Donation and subscription 149.61 1,269.42
Prowvision for doubthd debis/advances 308.97 2,400.00
Provision for diminution of investments 2.47 -
Loss on sale of fixed assets (oet) 0.04 -
Claims and contingencics 783.37 227.10
Recruitment expenses 797 6.32
Miscellineous expenses 115.87 97.46
Less s Amount transferred to projects in progress (420.68) (364.25)
4,369.97 10,530.75

(Thhis spece has been intentionafly hft biank.)
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Vatilea Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2016

LA vt wre in Ladian Rapees in tace, imfess othermise ipecified)
28. (Loss)/carnings per shure

Basic (loss)/earmings per share

(Lasss)/ profit for the year
Nominal value per share (Rs)
Weighted average number of equity shares

Diluted (loss)/eamings per share

(Lass)/ profie for the year
Nouminal value per share (Its)
Weighied average number of equiry shages

Noter
Calculation of weighied average number of equity shares

Liguity sharcs as at the beginning of the year
Add: Bonus issue”

Add: Weighted average number of cquity shares issued dudng the year®*

Weighted average mumber of equity shares including bonus jesuc in calenlating basic

{loss) / carnings per share

Weighted average number of equity sharcs in caleulating basic earnings per share
Weighted average number of cquity shares in caleulating diluted (loss)/carnings per share

31 March 2016 31 March 2015
(#38.92) 2,077.16
10.00 10.00
505.17 505.17
(L66) 41
(838.92) 2,077.16
10.00 10.00
50517 50517
(1.66) 441
505.17 128,22
. 351,78
- 25.17
505.17 505.17
505,17 50517
505,17 505.17

*'the Board of Direcrors of the Company, in the Board meeting held on 5 May 2014, issued 35,177,601 equity shares of Ts. 10 cach as bonus issue out of the genéral

reserve and cansequenty issued equity share capital increased o Rs 4,800.00 lacs, Accordingly, these bonus shares have been considered for the purpose of detenmining
basic and diluted earninps per share for the year ended 31 March 2015,
* (n 18 November 2014 and 24 December 2014, the Company eonverted 657,823 preference shaves and 395,643 preference shures of Rs. 10 each into 4,800,803 equity
shares and 2,887,406 cquity shares sespecrively. Accordingly, these shares have been considered for the purpase of determining basic and diluted carnings per shace fur the

year endled 31 Maech 2015,

(This space has becst inrearionally kff blant)
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Vatila Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2016
(AU cmonnts are in Indian Fagpees in laes, snless otherwise specified)

29. Transier of projects

During the year ended 31 March 2015, the Company hag transfereed four of irs projects to its subsidiarics namely Vatika Seven Elements Private Limited
(Cormierty kenann av Strong Infrabuitd Private Limited), Vatika Sovereign Pack Peivate Limited (formerdy Anown as Planet Eareh Estate Private Linited), Vatila One
India Next Private Limited (formerly known as Shivgauesh Bytifeioch Private Limited) and Vatika One On One Private Limited (fomrerfy £uown ar Calder Develgpers
Private Limited). Below are the details in respect of arrangement with the respective subsidiaties:-

a) Vatilea Seven Elements Private Limited

Pursuant to Securitics Subseription Agreement dated 4 December 2014 between the Company, Vatika Seven Lilements Private Limited, Gates Developers
Private Limited and Reco Frontice B9 Private Limited, certain rights for land parcels at Village Harsaru, Gurgaon pertaining to the Seven Elements Project
has been sold by the Company to Vatika Seven Ilemnents Private Limited.

Such land parcels aze owned by the Vatila Seven Flements Private Limited and the Company had a development agreement with the Vatika Seven
Flements Private Limited for these land parcels, pursuant to which the Company was supposed to develop a project for n consideration linked with total
super built up acea of the project i.c. 68% of the total super built up arca. The Company also renounced its rights conferred under a development
agreement dated 12 November 2012 in favour of the Vatika Seven Elements Private Timited, along with net assets associated with the aforementioned
project, for a total consideration of Rs. 16,921.92 lacs (including revenue recognised of Rs. 10,805.00 lacs).

b) Vatika Sovescign Park Private Limited

Pursuiant to Securities Subscription Agreement dated 4 December 2014 between the Company, Varika Severcign Park Private Limited, Minorea
Developers Private Limited and Reco lirontier 99 'rvate Limited, certain rights for land patcels at Dwatka Expressway pertaining to the Sovereign Pack
Project has been sold by the Company to Vatika Sovereign Patk Private Timited.

Such land parcels are owned by the Vatila Sovereign Park Private Limited and the Company had a development agreement with the Vatika Sovereign Park
Private Limited for these land parcels, pursuant to which the Company was supposed to develop the project for a consideration linked with total revenue
of the project L.e. 75% of the tol revenue, The Company alse renounced its tights confersed under 2 development agreement dated 2 November 2012 in
favour of the Vatika Sovereign Park Private Timited, along with net assets associated with the aforementioned project, for a total consideration of Rs.
7,773.72 lacs (including revenue recognised of Rs. 4,523.09 lacs).

¢) Vatika One India Next Private Limited

Pursvant to Business Transfer Agreement dated 5 March 2015 between the Company and Vatika One India Next Private Limited, cectain rights for land
paceels at Village Shikohpur, Guigaon of Vatila One India Next Project has been sold by the Company to Vatika One India Next Private Limited.

One of these land parcels is owned by Kolina Developers Private Limited (Kolina Developers’) and the Company had a development tights agreement
dated 1 March 2010 with the Kolina Developers for such land parcel, pussuant to which the Company paid Rs. 1,058.46 lacs to Kolina Developers Private
Limited for the purchase of development rights of said land. The other hind patcel is owned by Shivam lnfratech Private Timited (‘Shivam Infratech’) and
the Company had a collaboration agreement dated 1 April 2010 with the Shivam Tnfratech for such land parcel, pussuant to which the Company was
supposed to develop the project for a convideration linked with total revenue of the project 1.c. 52 % of the total revenue.

Pursvant Lo the arvangements above, the Company has transfecred the underlying vights, interests and liabilitics as a going concern on an as is where is
basis along, for a total consideration of Rs. 8,255.91 lacs (including revenue recognised of Rs. 2,045.00 lacs).

For VATIKA Linmi
Y2
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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2016
(K anronnts are in Indian Rupeés in facs, nnless otherwise specified)

Note 29 (cont'd)

d) Vatika One On One Private Limited

Pugsuant to Business I'ransfer Agreement 18 Masch 2015 between the Company and Vatka One On One Private Limited, cereain rights for land parcels at
Village Silokhera, Gurgaon of Vatika One On One Project has been sold by the Company to Vatika One On One Private Limited.

Such land parcels are owned by third party collaborators and the Company had a development agreement dated 28 Deecmber 2012 with the Vatika One
on One Private Limited (Le. the company which has collaboration agreement with third party colliborators) for these Jand parcels, pursuant to which the
Company was supposed to develop the project for a consideration linked with toral revenue of the project ie. 48 % of the tozal revenue,

Pursuant to the arrangements above, the Company has transferred the underlying rights, interests and liahilities as a going concern on an as is where is
basis, for a total consideration of Rs, 13,359.34 lacs (including revenue recopnised of Rs. 17,490.00 lacs).

"I'ne: breakup of agscts and liabilitics transferred as part of the projects are as follows:

Assets

inventory

Loans and advances
Other current assets
Cash and banl balances
COrthers

Total assets

Liabilities

Other curgent liabilites

- Advunces from customets
- License related payable

- Oithers

Taotal Habilities

31 March 2016 31 March 2015

. 31,919.15
- 8,997.32
- 9.10
. ‘ 186.50
. 261.75

; 41,373.82

- 18,634.01
= 8,827.60
= 2,464.40

= 29,926.01

(This space has beon intentionatly loft blank)




Vatilca Limvited

(A amonty are.én Ddian Bupees in lacs, wifess otherwise specified)

30. Commitmciits

on 31 Murch 2016 amounting to Rs, 675.56 lacs (previous year Rs. 497.24 lacs).

cxpected date of handing over of possession.

31. Contingent liahilitica

a. Contingent liabilities, not acknowledged as debt, include:

Guarantees issved by the Company on behalf of:
(i) Related parties
Vatilea [ lotels Private Limited
@ SIT Tech Park Developers Private Limited
Lincoln Developers Private Limited
Vatika One Fxpress City Private Limited
Fermina Developers Private Limited
Vatika Seven Flement Private Limited
Vutika Sovercign Park Private Limited

(i) Others

Total (i) + (i)

b. Contingent liabilities (under litigation), not acknowledged as debt, inclnde:

- Income-rax demands

- Amouar disallowed by income tax authorities in respect of Assessment Year —
2003-04, Assessment Year 2011-12 and Assessment Year 2012-13 in which
Company has business losses or assessed under the provisions of Sec 115]B of
Income l'ax Act, 1961, against which appeals have been filed before CIT(A)

- Income tax matters restored back to the Assessing officer by the Income Tax
Appellate Lribunal
Total direct tax contingent liability (i)*

- Service-tax demands
- Bales-tax demands |refer note f]
Total indirect tax contingent liability (ii)

Total (i) + (if)

Summary of significant accounting policies and other explanatosy informnation for the year ecnded 31 March 2016

- 'The Company has undertalen to provide continued financial suppott to ccrtain subsidiaries as and when required,

- The Compuny has an estimated amount of contracts remaining to be executed on capital account and not provided for (net of capital advances) as

| - The Company has open commitments amounting to Rs. 51,681.79 lacs (previous year Ra, 35,263.83 lacs) which is given to customers in respect of
‘ commercial projects wherein the Company is required to pay fixed amount per square feet of area sold to customers from the date of sale and 4l the

31 March 2016 31 March 2015
11,739.83 8,833.93
16,708.20 11,774.39

4,277.61
; 8,394.48
4,33211 9,526.55
B,660.00 -
6,900.00 =
48,340.14 43,306.96
66,421.89 47,605.71
114,762.03 90,912.67
24,136.32 24,604.26
932.35 932.35
29.61 29.61
25,098.28 25,566.22
347.67 246.38
18,667.49 -
19,015.16 246.38
44,113.44 25,812.60

*Against demands of Rs. 25,022.39 lcy (previous year Rs. 25,490.33 lacs), the Company has made provisions amounting to Rs. B86.07 lacs (previous year

Rs. 886.07 lacs).

c. The Tncome tax authorities conducted a search and survey at the office premises of the Company under section 132 and 133 of the Income Tax Act,
1961 in 16 January 2013, During the year ended 31 March 2015, the Company received the Assessment Ogders for the assessment years 2007-08 to 2013-
14 from the Deputy Commigsioner of Tncome Tax (DCI'L) containing income tx demand of Rs, 11,949.33 lacs included in Note (b) above. During the
current yeat, the Company has filed Appeals with Commissioner of Income 'lax (CIT) (Appeals) challenying the Orders.

Based on management assessment and upon consideration of advice from the independent legal counsel, the management believes that the Company hay
reasonable chances of succeeding before the CI'T (Appeals) and does not forcsee any material liability. Pending the final decision on the mattet, no

adjustnent has been made in the financial statements.

For VATIKA MITEP
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Vatika Limiced
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2016
(Al ameownts are in Indian Ragpess in lacs, winless otherwise specified)

d. The Company has oursr‘.mding fax demands from the Income tax authordties aggregating to Rs. 25,022.39 lacs (Pl'CViOI.LS year Rs. 25,490.33 Iacs]
pertaining to financial year ended 31 March 1996 to 31 March 2013 on sccount of various additions to income and disallowances of expenditure, The
Company has paid Rs. 6,952.23 lacs (previous vear Rs. 6,409.11 lacs) under protest towards above tax demands. The Company’s appeals against the said
demands are pending before courts/appellate authorities.

Based on managemenit assessment and upon consideration of advice from the independent legal counsel, the management believes that the Company bay
reasonable chances of succeeding before the courts/appellate authositics and does not foresce any materdal liability. Pending the final decision on the
mattess, no adjustment has been made in the financial statements,

e. I'he Company has certain litigations involving customers, starap duty and other land related matters. Based on advice of in-house legal team, the
management belicves thatr no material liability will devolve on the Company in respect of these litigations,

£ "I'he Hon'ble Supreme Court (Latger Beneh) in the case of T&T (Larsen & Toubro Limited) v/s State of Karnataka, 2013-VIL-03-8C-LB, has held that
under agreement for sale of Aat which is to be constructed by the developer/promoter, element of 'works contract' is also involved and hence, the same is
liable for the levy of VAT (value added tax). Further, the Court held thar the value addition made to the goods transferred after the agreement is enrered
into with the flat purchaser can only be made chargeable to tax by the State Government.

All the projects being executed by Company are located in the state of Haryana and Rajasthan.

I the stare of Rajasthan, vide Nodfication Ne. 1412(89)['D /T'ax/2014-83 dated 30 July 2014, developers have been specifically exempted from paying
VAL om the amount received upto 31 March 2014 with regard to the agreement made by them for construction of flas, dwellings or buildings or other
premises, The Company has not teceived any notice from department with tespect to additional VAT liability in this regard.

Tn the state of Haryana, the assessment/reassessment orders have heen passed by the assessing authority for financial year 2008-09 il financial year 2013-
14 against which the Company has filed appeals with respective appellate authorities challenging the period of limitation and the computation of taxable
turnover, Hurther the revision order for financial year 2007-08 has been set aside by the Hon'ble High Court of Punjab and Ilaryana and has been
temanded back 10 concerned authorities for disposal in line with the judgment delivered by Hon'ble Iiph Court of Punjab and Haryana, However, the
Company is yet to receive a formal notice from the assessing authority for the same.

Llaryana Government has vide ootification issued on 12 September 2016 released Haryana Alternate Tax Compliance Scheme for Contractors, 2016
(“Ammnesty Scheme”) under Sectiom 59A of the Haryana Value Added Tax Act, 2003 (“H-VAT Act”) for the perdod upto 31 March 2014, Under the
Amnesty Scheme, the Company may opt 1 pay 2 lump sum amounr ar the eate of 1% plus surcharpe of 5% on the entire agpregate amount (Le. revenue
recopnized as per audited financial statements of the relevant financial year or valuable consideration, whichever is higher, in relation to business.),
reecived/receivable for the business carried out during the year, without deduction of any kind. Management intends to opt for the Amnesty Scheme and
based on the terms of the agreement with the buyers, is of the opinion that above tax liability is recoverable from the respective buyers as per legally
binding agreements with the buyers and therefore docs not foresce any material liability which may not be recovered. Accordingly, no adjustment has been
made in the financial statements with respect to this matter,

g. The Payment of Bonus (Amendment) Act, 2015 dated 31 Deecmber 2015 (which was made effective from 01 April 2014) revised the thresholds for
coverage of employee eligible for Bonus and also enhanced the ceiling limirs for computation of bonus. Flowever, taking cognizance of the stay gmnted by
various High Courts, the Company has not recognixed differential amount of bonuy amounting to ¥ 8.94 lacs (previous year Nil) for the period 01 April
2014 o 31 March 2015 and accordingly bas recognized the expense as per the amended provisions w.c.f. 1 April 2015 and omwards.

(This space has beeit iutentionally left blank)
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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended 31
Maich 2016

(Al amounts are in Indian Rupees in bacs, nnless otherwise specified)

32,

33.

34.

35:

CIF value of import:
31 March 2006 31 March 2015

Material (including matetial purchased on high seas) 165.80 266.14

Segment reporting

The Company is primarily engaged in the business of real estate development, which as per Accounting
Standard — 17 on “Segment Reporting” as specified under section 133 of Companies Act, 2013 tead with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) is considered to be the only reportable
business segment. The Company is primarily operating in India which is considered as a single geographical
segment.

Advances from customers includes amounts received against booking for sale of projects aggrepating to
Rs. 30,353.95 lacs (previous year Rs. 36,172.26 lacs) for which agreements to sell are yet to be executed,
and advances agpregating to Rs. 28,003.68 lacs (previous year Rs. 27,945.25 lacs) received against proposed
allotment of developed properties in certain land parcels.

Related party disclosures
a) Relationship and names of related parties
Subsidiaries :

Antonius Developers Private Limited

Aspire Promotets Private Limited

Aster Promoters & Developers Private Limited
Avenio Developers Private Limited

Bioko Developers Private Limited (61l 01 April 2014)
Blossom Propetties Private Limited

Brock Developers Private Limited

Caspar Developets Private Limited

Crazy Properties Private Limited

Clara Developers Private Limited

Daren Developers Private Limited (merged into Lincoln Developers Private Limited w.e.f. 1 April
2013)

Eberta Developers Private Limited

LEmilia Estates Private Limited (merged into Lincoln Developers Private Limited w.e.f. 1 April
2013

Espo) Developers Private Limited

Famous Dwellets Private Limited

Fermina Developers Private Limited

Galina Developets Private Limited

Gates Developets Private Limited

Halima Developers Private Limited (merged into Lincoln Developers Private Limited w.e.f. 1 April
2013)

Magnet Developers Private Limited
Mendell Developers Private Limited

Metis Developers Private Limited
Minoreca Developers Private Limited
Nakshatra Buildcon Private Limited s
Pandora Buildets Private Limited

Payton Developets Private Limited %
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Vatilka Limited

Summary of significant accounting policies and othet explanatory information for the year ended 31
March 2016

(A amounts are in Indian Rupees in lavs, aniess otherwive specified)

Pedto Developers Privace Limited
Pegasus Infrastructure Private Limited
Reveka Developers Private Limited (merged into Lincoln Developers Private Limited w.e., 1 April
2013)
Sahar land and Housing Private Limited
Sanslkar Buildtech Private Limited
SH Tech Park Developers Private Limited
Stedman Developers Private Limited
T'rishul Propbuild Limited (from June 30, 2014) (refer note 12.2)
Vaitetna Promoters and Developers Private Limited
Vatika Dwellers Private Limited (till 01 April 2015)
Vatika Education Services Private Limited
. Vatika Hotels Private Limited
Vatika Infracon Private Limited
Vatika Infratech Private Limited
Vatika I'T Parks Private Limited
Vatika Jaipur SEZ Developets Limited
Vatika One India Next Private Limited
Vatika One On One Private Limited
Vatika Overseas Limited
Velte Developers Private Limited
VLM Projects Private Limited
Winston Developets Private Limited

Partnership firms :

_ Trishul Industries (6l 29 June 2014, thereafter converted to a company)
DLF Green Valley (till 01 April 2015)

Joint ventures

Vatika Sovereign Park Private Limited*
Vatika Seven Elements Private Limited*

*These companies are considered as Joint ventures under Accounting Standard (AS) — 27 ‘Financial reporting
of Interests in Joint Veatutes® as both Vﬂ.l‘_lka Lirnited and the other shareholder have control over composition

of boatd of directors.
Trusts with whom transactions have taken place during the year/balances as at year end:
WV Care (a chatitable trust)
Key management personnels :
Anil Bhalla (Chairman and Whole Time Ditectot)

Gautam Bhalla (Managing Director)
Gaurav Bhalla (Ditector)
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