Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2015

(Al amounts are in Lndian Bapees in dacs, unless otberwise specified)

1. Cotporate Information

Vatika Limited (the Company') was incotpotated in India on 02 July 1998. The Company is primarily
cngaged in the business of promotion, construction, development, sale and maintenance of real estate
propetties in India.

2. Summary of significant accounting policies
a) Basis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these financial statements to
comply in all matetial respects with the accounting standatds notified under section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 (as amended). The
financial statements have been prepared on an accrual basis and under the historical cost convention.

All assets and liabilities have been classified as current or non-current, wherever applicable as per the
opetating cycle of the Company as per guidance as set out it Schedule III to the Companies Act, 2013.

b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the repotting eriod Although these
estimates are based on the management’s best knowledge of cutrent events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiting a material adjustment to the
carrying amounts of assets or liabilities in future periods.

¢) Tangible fixed assets and depreciation

Recognition and measurement
Tangible fixed asscts are stated at cost, net of tax ot duty credits availed, less accumulated depreciation and

impairment losses, if any. Cost includes original cost of acquisition, including incidental expenses related to
such acquisition and installation.

Capital work-in-progress represents expenditure incurred in respect of capital ptojects under development
and are carried at cost. Cost includes development/ construction costs, borrowing costs and other direct
expenditure,

Depreciation

Till the year ended 31 March 2014, depreciation rates prescribed under Schedule XIV of Companies Act,
1956 wete used for charging depreciation. With effect from cuttent yeat, Schedule XIV has been teplaced
by Schedule II of Companies Act, 2013, which has prescribed the useful lives of fixed assets, which, in
many cases, are different fromn the lives prescribed under Schedule XIV,

Dépreciation on fixed assets is provided on the written-down value method, computed on the basis of
useful life prescribed in Schedule IT to the Companies Act, 2013, on a pro-rata basis from the date the asset
is ready to put to use subject to adjustments arising out of transitional provisions of Schedule 11,
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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended
Match 31, 2015 :

(A amonnts are in Tndian Rupees in laes, unless othenvise specified)

d) Intangible assets and amortisation

Intangible assets comprise softwates including ERP, related licences and implementation cost of ERD.
Intangible assets are stated at cost of acquisition less impairment (if any) and include all attributable costs of
bringing intangible assets to its working condition for its intended use. These are amortised on a straight
line basis over the expected benefit period or the legal life, whichever is lowet, as follows:

BRP and Computer Softwares 36 months
e) Borrowing costs

Bortowing costs that are attributable to the acquisition and/or consttuction of qualifying assets ate
capitalized as part of the cost of such assets, in accordance with notified Accounting Standard 16
“Botrowing Costs”, A qualifying asset is one that necessarily takes a substantial period of time to get ready
for its intended use. Capitalisation of borrowing costs is suspended in the period during which the active
development is delayed due to, other than tempotary interruption. All other botrowing costs are charged to
the Statement of Profit and Loss as incurred.

Upfront fees or processing charges paid on borrowings are amortized and charged off to Statement of
Profit and Loss, over the tenure of the loan.

f) Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the catrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss. If at the
balance sheet date thete is an indication that a previously assessed impairment loss no longer exists, the
recovetable amount is reassessed and the asset is reflected at the recoverable amount subject to a maxitum
of depreciated historical cost.

g) Investments

Investments are classified as long tetm or current, based on management’s intention at the time of
purchase. Investments that are readily realisable and intended to be held for not more than a year are
classified as cutrent investments. All other investments are classified as long-term investments. Trade
investments ate the investments made for or to enhance the Company’s business interests. Current
investments are stated at lowet of cost or fair value determined on an individual investment basis. Long-
term investments are stated at cost and provision for diminution in their value, other than temporary, is
made in the financial statements. Profit/loss on sale of investments is computed with reference to the
average cost of the investment.

h) Inventories
Taventory comprises of land, completed properties for sale and project in progress are valued as under:

i Completed property for sale is valued at lower of cost and net realisable value. In case of self
constructed property cost includes cost of land (including development rights and land under
agreement to purchase), license related costs (accrued on receipt of letter of intent for license from
government authorites), construction cost, overheads, borrowing cost and development/construction
materials.
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Vatika Limited

Summary of significant accounting policies and othet explanatoty information for the year ended
March 31, 2015

(il amounts are in Indian Rupees in lacs, unless otherwise specified)

ii. Projects in progress are valued at lower of cost (determined on weighted average cost method) and net
tealisable value. Cost includes cost of land (including development tights and land under agreement to
putrchase), license related costs, construction/development costs, overheads, bortowing cost and
development/construction materials. However, cost in case of transferable development rights acquired
by way of development/consttuction of built up area is the amount to be spenit on

development/construction of built up atea.

Net realisable value is the estimated selling price in the ordinary course of business, less cstimated costs of

completion and estimated costs necessary to make the sale.

‘i) Revenue recognition

‘Revenue is recognised when the substantial risks and rewards related to ownership ate transferred in favour

of the customers.

#  Revenue from sale of constructed properties and developed plots

Revenue from sale of constructed propertics and developed plots is recognised on the “Percentage of
Completion method” of accounting. Sale consideration receivable as per the agreements to sell (whete
the property/plot is specifically identified) entered into fot constructed properties and developed plots
is recognised as tevenue on the basis of petrcentage of actual project costs incurred theteon to total
estimated project cost, subject to such actual cost incutred being 30 per cent or more of the total
estimated project cost in case of constructed properties and 67 per cent or mote of the total estimated

project cost in case of developed plots.

Project cost includes cost of land (including development rights), estimnated internal development
chatges, external development cost, other related government charges, botrowing costs, overheads,
construction costs and development/ construction materials of such propertics, to determine
petcentage of completion. The estimates of the saleable area and costs are reviewed periodically by the
management and any effect of changes in estimates is recognized in the period such changes are
determined. However, when the total project cost is estimated to exceed total revenues from the
project, the loss is recognized immediately. Liquidated damages/penalties are provided for, based on

management’s assessment of the estimated liability, as pet contractual terms.

With effect from April 01, 2012 in accordance with the Revised Guidance Note issued by Institute of
Chattered Accountants of India (“ICAT”) on “Accounting for Real Estate transactions (Revised 2012)”,
the Company revised its accounting policy of revenue recognition for all projects commencing on ot
after April 01, 2012 or project where the revenue is recognized for the first time on ot aftet the above
date. As per this Guidance Note, the revenue have been recognized on percentage of completion

method provided all of the following conditions ate met at the reporting date. -

a. all critical approvals necessary for the commencement of ptoject have been obtained;

b. the expenditure incutred on construction and developinent cost is not less than 25% of the total

estimated construction and development costs;

c. atleast 25 % of the saleable project area is secured by agreements with buyers; and

d. atleast 10% of the total revenuc as per the agreements are realised at the reporting date in respect of
each of the contracts and it is reasonable to expect that the parties to such contracts will comply with

the payment terms as defined in the contracts.
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Vatika Limited

Summary of significant accounting policies and other explanatoty information for the year ended
March 31, 2015
(oAl amonnts are in Indian Rupses in lacs, unless athenwise specified)
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Revenue from sale of land, completed property and development right

Revenue from sale of land, completed propetty and development right is recognised in the financial year
in which the agreement to sell is executed and no significant uncertainty exists regarding the amount of
the consideration that will be detived from the sale.

Amounts earned on account of transfer of projects

Amounts earned on account of transfer of projects ate recognized in the financial year in which the
underlying agreements are executed, and no significant uncertainty exists regarding the amount of
consideration that will be detived from the transfer.

Income from transfer charges

Income from registration fees received from customers on transfer of ownership of property during the
construction period is accounted on accrual basis as and when due.
Interest income

a) Tnterest due on delayed payments by customers is accounted for on receipts basis due to
unceftainty of recovery of the same.

b)  Other interest income is accounted for on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Income from services

Praperty maintenance charges

Revenue of propetty and other maintenance contracts is recognised on a pro-rata basis over the period
of the contract as and when services are rendered.

Service income

Revenune of other services is recognised on accrual basis in accordance with the terms of service™

agreements.
Barfesture income

Tncome from forfeiture of properties under agreement to sell is accounted for on accrual basis except in
cases where ultimate collection is considered doubtful.

Income from compulsoty acquisition by Government

Revenue from land compulsotily acquired by the Government is booked on receipt basis.

Rental income

Rental income from propetty is recognised as per tetms of the lease agreement.

Costs of revenue

Cost of constructed propetties and developed plots includes cost of land (including development
rights), estimated internal development costs, external development charges, other related government
charges, borrowing costs, overheads construction costs and development/ construction materials,
which is charged to the Statement of Profit and Loss propottionate to the revenue recognised as per
accounting policy no. (i) i above, in consonance with the concept of matching cost to revenve. Final
adjustment is made on completion of the applicable project.




Vatilka Limited

Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2015
(AU amounts are in Indian Rupeer in lacs, uniess otherwise specified)

b)

k)

Cost of land, completed property and development right is charged to Statement of Profit and Loss
proportionate to the revenue recognised as pet accounting policy no. (i) ii above, in consonance with
the concept of matching cost to revenue. Common infrastructure costs are allocated based on the area
of the underlying land.

Unbilled receivables

Unbilled receivables disclosed under “Other cuttent assets” represents revenue recognised based on
percentage of completion method (as per acconnting policy no. (@), i above), over and above the amount due
as per the payment plans agreed with the customers.

b
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Foreign curtency transactions

Tnitial recognition:

Foreign cutrency transactions are recorded at thé rates prevailing on the date of transaction.

Subsequent recognition:

Foreign currency monetary items are restated at the rate prevailing on the balance sheet date.

Non-tnonetary items which are cartied in terms of historical cost denominated in a foreign cutrency are
tepotted using the exchange rate at the date of the transaction.

Excchange differences:

Exchange differences atising on the settlement of monetaty items at rates different from those at which
they wete initially recorded during the year, or reported in previous financial statements, are recognised
as income ot as expenses in the yeat in which they atise.

Employee benefits
Provident fund

The Company makes contributions to statutory provident fund in accordance with the Employees
Provident Fund and Miscellaneous Provisions Act, 1952, which is a defined contribution plan, The
Company’s contributions paid/payable under the scheme is recognised as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related service.

Gratuity

Gratuity is a post employment benefit and is in the natute of a defined benefit plan. The liability
recognised in the balance sheet in respect of gratuity is the present value of the defined benefit
obligation at the balance sheet date less the fair value of plan assets, topether with adjustments for
untecognised actuarial gains or losses and past setvice costs. The defined benefit obligation is
determined by actuarial valuation as on the balance sheet date, using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions ate charged
ot credited to the Statement of Profit and Loss in the year in which such Josses or gains are determined.
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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended
March 31, 2015

(AL amonnts are in Indian Rupees in lacs, nnless atherwise specified)

)

Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year
from the balance sheet date is recognised on the basis of undiscounted value of estimated amount
requited to be paid or estimated value of beniefit expected to be availed by the employees. Liability in
respect of compensated absences becoming due or expected to be availed mote than one year after the
balance sheet date is estitnated on the basis of an actuarial valuation performed by an independent
actuary using the projected unit credit method.

Actuarial pains and losses arising from past experience and changes in actvarial assumptions are credited
or chatged to the Statement of profit and loss in the year in which such gains or losses are determined.

Other short lerm bengfily

Expense in respect of othet short-tetm benefits is recognised on the basis of the amount paid or
payable for the petiod during which services are rendered by the employee.

Leases
Where the Company is the lessee

Finance leases which effectively transfer to the company substantially all the risks and benefits
incidental to ownership of the leased item, are capitalised at the lower of the fair value and present value
of the minimum lease payments at the inception of the lease term and disclosed as leased assets,

Lease payments are apporttioned between the finance charges and reduction of the lease liability based
on a tate of return implicit in the lease. Finance charges are charged directly against income. Lease
management fees, legal chatges and other initial direct costs ate capitalised.

If there is no reasonable certainty that the Company will obtain the ownership by the end of the lease
tetm, capitalised leased assets are depreciated over the shorter of the estimated useful life of the asset or
the lease term.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased item, are classified as operating leases. Operating lease payments are recognised as an expense in
the Statement of Profit and Loss on a straight-line basis over the lease term.

Where the Campany is the lessor

Assets given under a finance lease are tecognised as a teceivable at an amount equal to the net
investment in the lease. Lease rentals are apportioned between principal and interest on the IRR
method. The principal amount received reduces the net ihvestment in the lease and interest is
tecognised as revenue. Initial direct costs such as legal costs, brokerage costs, etc. are tecognised
immediately in the Statement of profit and loss.

Assets subject to operating leases are included in fixed assets. Lease income is tecognised in the
Statement of profit and loss on a straight-line basis over the lease term. Costs, including depreciation,
are recognised as an expense in the Statement of Profit and Loss. Initial direct costs such as legal costs,
brokerage costs, etc. are tecognised immediately in the Statement of Profit and Loss.
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Vatika Limited

Summaty of significant accounting policies and other explanatory information for the year ended
March 31, 2015
(All amonnts are in Indian Raupees in lacs, undoss otherwise specified)

0) Taxes on income
Tax cxpense comptises current income tax and deferred income tax,

Cuttent tax is determined as the amount of tax payable in tespect of taxable income for the yeat, in
accotdance with the Income Tax Act, 1961.

Deferted income tax reflects the impact of timing differences between tazable income and accounting
income for the year and reversal of timing differences of eatlier years, Deferred tax is measured based on the
tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets are
recognised only to the extent that there is reasonable/virtual certainty, depending on the naturc of the timing
diffetences, that sufficient future taxable income will be available against which such deferred tax assets can
be realised.

Minimum Alternate Tax (‘MAT) paid in accordance with the tax laws, which gives rise to future economic
benefits in the form MAT credit available for adjustment of futute income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal tax in subsequent years. The
Company evaluates this matter at each balance sheet date and writes down the carrying amount of MAT
credit entitlement to the extent there is no longer convincing evidence to the effect that Company will be
able to utilize that credit. MAT ctedit is available for catry forward for a period of ten yeats.

p) Eatnings per share

Basic eatnings per share is calculated by dividing net profit or loss for the year attributable to equity
shateholders by weighted average number of equity shares outstanding during the year. The weighted
avetage number of equity shares outstanding during the year is adjusted for events of bonus issue, share split
and any new equity issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shates outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

q) Contingent liabilities and ptovisions

Depending upon the facts of each case and after due evaluation of legal aspects, claims against the Company
not acknowledged as debts ate treated as contingent liabilities. The Company makes a provision when there
is a present obligation as a result of a past event where the outflow of economic tesources is probable and a
reliable estimate of the amount of obligation can be made. In respect of statutoty dues disputed and
contested by the Company, contingent liabilities are provided fot and disclosed as per original demand
without taking into account any interest or penalty that may accrue thereafter. Possible future or present
obligations that may but will probably not tequite outflow of resoutces or whete the same cannot be teliably
estimated, has been disclosed as a contingent liability in the financial statements.

t)  Cash and cash equivalents

Cash and cash equivalents for the putposes of cash flow statements comprise cash at bank and in hand and
short-term bank deposits with an otiginal maturity of three months or less.
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Vatika Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015

(AN camounts are in Lndian Ragpeos in facs, unless sthervise specified)

3., Share capital

Tiquity shares of Rs. 10 each

Preference shares of Rs. 10 each

Isaued, subscribed and paid-up shares
Figuity shares of Rs. 10 each fully paid-up

0.001% cumulative mandatorily convertible preference shares of Rs.10 each

fully paid up

2. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shases

At the beginning of the year

Tssued during the year

- Bonus shares issued (refer note 3d)

- Coaversion of prefevence shares {refer note 3¢)
Qutstanding at the end of the year

Preference shares

At the beginning of the vear

Issued duing the year

Converted during the year (refer note 3c)
Outstanding at the end of the year

b. Terms/ rights attached to equity shares

March 31, 2015 March 31, 2004
Number Number X
dix Lace) Amount (in Lacs) Amount
600.00 6,000.00 480.00 4,800.00
50.00 500.00 30.00 30000
650,00 6,500.00 510,00 5,100.00
556.88 5,568.82 128.22 1,282.24
- - 10.53 105.35
556.88 5,568.82 138.75 1,387.59
March 31, 2015 March 31, 2014
Numher Number
Ay 13
(in Lacs) Maiitiat (in Lacs) roun
12822 1,282.24 128.22 1,282.24
51.78 3,517.76 - -
76.88 768.82 2 -
556.88 5,568,82 128.22 1,282.24
March 31, 2015 March 31, 2014
Number Number
(in Lacs) Amount (in Lace) Amount
10.53 105.35 10.53 105.35
10.53 105.35 - .
= - 10.53 105.35

T'he Company has only une class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share, The Company declares
and pays dividends in Tndian Rupees. The dividend when proposed by the beard of dircctors is subject to approval of the shareholders in the ensuing Anoval General Meeting.

In the event of liquidation of the Company, the holders of cquity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders.

¢. Details of shareholders holding more than 5% shares in the Company

Equity shares of Rs, 10 each fully paid up

Name of Shareholder

Anil Bhalla

Kanchan Bhalla

Evetlast Projects Private Limited
BIPLE Vatika Holdings Limited
Flax Developers Private Limited

Preference shares of Ru. 10 each fully paid up

Name of Shareholder

BIPEF Vatika IToldings Limited
Blake Investment Holdings Limited

Maurch 31, 2015
Number n s
Hold
(in Lacs) oot Holding
273,39 49.09%
28.14 5.05%
60.30 10.83%
54.60 9.80%:
74.32 13.35%
March 31, 2015
Number N i
f Hold
(in Lacs) # of Holding

i

March 31, 2014

Number o i

(L) % of Holding
73.03 56.96%%
7.52 5.86%
16.11 12.56%
18.68 14.57%
March 31, 2014

Number z 2

(i Lace) %e of Holding
9.49 90.13%
1.04 987

e
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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015

(Al camiannty iere dn Tncian Rugpres i facs, sumbece olberwise specified)

d. Aggregate number of bonus shares issued, shares issued for consideration other than cash during the 5 years immediately preceeding the reporting year

During the year, the Company has issued 35,177,601 equity shares of Rs. 10 each us bonus issue oul of the general reserve.

e. Conversion of preference shares

During the year, 1,053,466 pyeference shares of R, 10 cach were converted into 7,688,409 equity shares of Rs. 10 each fully paid up. ''he said conversion has been approved by
the sharcholders of the Company vide special resolutions in their Tixtraordinary General Meetings dated November 18, 2014 and December 24, 2014,

Fach holder of preference share was entitled to ane vote per share only on vesolutions placed before the Company which divectly affects the rights attached to preference
shares. In the event of liquidation of the Company before conversion of preference shares, the holders of preference shares will have priority over equity shares in payment of

dividend and in repayment of capital.

4, Reserves and surplus

Mazrch 31, 2015 March 31, 2014
Securities premium account 59,189.31 59,189.31
General reserve
Opening balance 41,830.31 35,925.42
Add; 'T'ransferred from surplus in the statement of profit and loss 207116 5,904.89
Luess: Utilized towards issue of bonus shares (refer note 3d) (3,517.76) -
Less: Utilized towards conversion of preference shares into equity shares (refer note 3e) (663.47) &
Clasing balance 39,726.24 41,830.31
Surplus in the statement of profit and loss
Opening balance - S
Add: Profit for the year 2,077.16 5,904.89
Less: ‘Lranstersed to general reserve (2,077.16) (5,904.89)
Closing balance 4 =
98,915,55 101,019.62
5. Long-term borrowings
Non current portion Current maturitics
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Securcd loans
Term loans from banks (note a) 125.64 57.13 115.90 #4.88
T'erm loans from others (note b) 49,342.70) 50,969.23 13,011.55 10,271.23
Unsecured loans
L'erm loan from related pacties (nole c) 9,991.28 9,416.60 3,722.46 3,934.54
Terim loans [rom others (note d) 102,957.48 72,669.08 19,945.46 9,110.82
Public deposits (note &) 105.75 156.85 . ¥
162,522.85 133,268,809 36,795.37 22,401.47
The above amount includes
Seeured botrowings 49,468.34 51,026.36 13,127.45 10,356.11
Unsecured borrowings : 113,054.51 #2,242.53 23,667.92 12,045.36
|.esst Amount disclosed under the head "other current linhilities" (note 9) - - (36,795.37) (22,401.47)
Net amount 162,622,856 133,268.89 B "
Loans guarantced by directors or othera
T'erm loans fram banks 5 = _ ’
Term loans from others 49,342.70 50,969.23 13,011.55 10,271.23
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Vatika Limited
Summaty of significant accounting policies and other explanatory information for the year ended March 31, 2015
(A cmonts are in Tndian Rapeer in tacs, wnbesy othervive shectfied)

G, Other long term liabilities

March 31, 2015 March 31, 2014
Seeurty deposits-commercial leasing |ner of scourity deposits paid to investors 253,17 297,74
Rs 2,563.01 lacs (previous year Rs. 2.464.11 lacs)]
Secority deposits-others 1.00 7.00
260.17 304,78
7. Provisions
Long term Short term
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Provision for employee benefits
Gratity {(note 37) 29,13 - ] =
Compensated absenses (note 37) 7441 6196 10.38 10.25
Other provisions
Contingencies . 514,49 287.39 - -
Provision for expected costs (refer note 45) - - 9,458.68 9,456.23
Income tax [ner of prepaid taxes Rs. 10,333.44 lacs
{previous year Rs, 8,331.06 lacs)] - " 7.211.80 ToIRA9
Wealth tax = - 0.56 .59
618.03 349.35 16,741.42 17,201.46

a. Provision for contingencies represents the estimated hability on various cases agninst the Company, Based on the management assessment, the Company has provided for the

cuses where there is a likelihood for unfavorable decision against the Company. The table below gives information ahout movement in provisions:

March 31, 2015 March 31, 2014
Opening balance 28739 223.89
Additions during the year 22710 63.50
Clesing balance ’ ; 514,49 287.39
b. ‘I'he movement in provision for expected costs is as below :
March 31, 2015 March 31, 2014
Opening balance 9,456.23 -
Additions duting the year ) 66.00 9,456.23
Reversals during the year (63.55) -
Closing balance 9,458.68 2,456.23
B. Short-term borrowings
Matrch 31, 2015 March 31, 2014
Secured loans
Texm loans from hanls* (note 2) 6,877.67 8,575.33
‘L'eem loans from athers* (note b) 137,536.74 84,125.74
Inter corporate deposits (note ) 9,300.00 3,000.00
Overdraft facility From others (note d) 7,200,00 7,200.00
Unsecured loans
Public deposits (note ) 84.00 742.26
160,998.41 103,643.33
Loans guaraniced by directors or others
Term loans from banks 6,877.67 765112
T'etm loans from others 113,065.84 63,267.57
Overdraft facility from others : 7,200.00 T,200.00
*Classified based on the operating cycle of the Company.
‘I'he amount repayable within nwelve months:
Term loans [rom banks 6,877.67 2,187.87
Verm loans from others 16,624.68 28,127.02
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Vatika Limited
Summary of significant accounting policics and other explanatory information for the year ended March 31, 2015

£.AY comannts are in Tndian Ropees in das, wters othenwise spevified)

9. Trade payables

Micro, small and medium enterprises (refer note 39)
Orthers

10, Other current liabilities

Current maturities of long-teem borrowings (refor note 5)
Intesest accrued but not due on borrowings
Intesest accrued and due on delay in payment of income taxes
Secusity deposits - refundable (refer note 44)
Payable to companies under same management
Advance from customers? (refor note 34)
Renl equalization reserve
Other payables

Book overdraft

Payable to employees

Statutory ducs

~License related payables®"

- Other dues

March 31, 2015 March 31, 2014
34,407.51 19,865.69
34.467.31 19,865.69

March 31, 2015 March 31, 2014
36,795.37 22401.47

550,28 635.82
1,459.26 1,421.03
44,027,20 57,464.93
< 4,242.10
173,208.31 161,637.08
20.67 B8.02
1,022.94 3,145.93
384.33 372.51
48,966.16 65,938.63
1,707.09 915.27
308,141,61 318,262.59

* Out of the above Rs. 18,928.66 lacs (previous yenr Rs. 7,343.01) pertains to deemed obligation in respect of transferable development rights acquired by way of development/

consteaction of built up area recorded as per the Guidance Note on Accounting for Real Tistate Transactions (Revised 2012).

# Oul of the above Rs. 30,428.69 lacs (previous year Rs. 47,150.49 Tacs) is not due as on the Balance sheet date as per the terms and conditions of the Heense as the same iy s

per deforred payment plan,

(This space has beer intontionally lft blank.)

For VATIKA LIMITED
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Vatika Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015
(Al amotnts are in Inclian Bagpees in Javs, sndess otbormwise specfied)

11 (b). Intangible assets

March 31, 2015 Mazch 31, 2014
Computer software
Gross bloclk .
Opening 146.62 145.27
Additions 14.41 135
Disposals - -
Closing 161.03 146.62
Amortization
Opening 142.97 14116
Charge for the year 5.16 1.81
Disposals - -
Closing 148.13 142.97
Net block 12.90 3.65
12. Non-current investments
Muarch 31,2015 Masch 31, 2014
Trade investments (valued at cost unless stated otherwise)
Unquoted equity instruments (fully paid up)
Investment in subsidiarics:
67%.58 Incs (previous year 605.10 lacs) equity shares of Vatika Hotels Private Limited (@ Rs. 10 each* 12,6B0.00 6,051.00
.10 lacs {previous year 110 lacs) equity shares of Aspire Promoters Private Limited @ Rs. 10 each 1.00 1.00
0.10 lacs (previous year 0.10 lacs) equity shares of Vatika Dwdllers Private Limited (@ Rs. 10 each 1.00 1.00
0,10 lacs (previous year (.10 lacs) equity shares of Famous Dwellers Private Limited @ Rs. 10 cach 1.00 1,00
0.10 lacs (previous year 0.10 lacs) cquity shares of Valterna Promoters and Developers Private Limited @ Rs. 10 each 1.00 1.00
0,02 lacs (previous year 0.02 lacs) equily shares of Vatika IT Parks Private Limited @ Rs, 100 cach 22,00 22.00
0.50 lacs (previous year 0.50 lacs) cquity shares of Vatika Jaipur STZ Developers Limited @ Rs 10 each 5.00 5.00
0.01 lacs (previous year 0,01 lacs) equity shares of Emilia Estates Private Limited @ Rs 2,740 cach up 34.58 34.58
1.32 lacs (previous year 1.32 lacs) cquity shares of SH Tech Park Developers Private Limited @ Rs. 10 each 3,805.68 3,805.68
0.10 lues (previous year Nil) equity shares of Gates Developers Private Limited @ Rs, 10 each 1.00 _
0.998 lacs (previous year Nil) equity shares of Vatika Overseas Limited @ f 1 each 100,00 100.00
1,070.40 Jacs (previous year Nil) equity shares of T'rishul Propluild Timited @ Rs 10 each®™ 10,704.00 =
1,974.61 lacs (previous year 2,656.61 lacs) (% Compulsory Convertible Debentures of SH Tech Park Developers Private 3,259.35 5,038.38
Limited @ Rs. 1 each
929.74 laca (previous year Nil) 17.75% Optionally Convertible Debentures of Vatika Seven Tlements Private Limited @ Rs: 9,297.40 3
10 each
294.84 lacs (previous year Nil) 17.75% Onptionally Convertible Debentures of Vatika Sovereign Park Private Limited (@ Rs. 10 294842 .
cach
Investments in parmership firm
Share in pastnership firm - T'dshul Industrics** W 10,600.00
Others
0.07 lacs (previous year 0,07 lnes) equity shares of TTaryana Finandial Corportion Limited @ Rs. 10 each fully paid 213 213
42,863.56 25,662.77
Non-trade investments (valued at cost unless stated otherwise)
National Savings Certificate 0.34 0.34
42,863.90 25,663.11
Details of investment in partnership firm - Trishul Industries™*
Amount of Investment Amount of
. as on March 31, 2015 . Investment as on
Name of the Partners Share in profits Share in profits March 31, 2014
Vatika Limited - o 99.99% 10,600,00
Anil Bhalla - - 0.01% 1.00
Total capital - “ 100% 10,601,00

*Dusing the year, the Company made further investment in the form of 6,848,140 equity shares of face value Rs. 10 cag
Rs. 86.80 per share.

**During the year, Trishul Tndustries, a pactnership fiem in which the Company is o partner and had 99.99%
Propbuild Timited'. Pursuant to this conversion, 1,060.00 lac cquity shares werve allotred to Vatika Timited
Subsequent 1o such eonversion, the Company further invested in 10.40 lac equity shares of face value Rs. 10 eaéh in Trishul Propbuild Limited.

IMITED

ignatory

u{\’aﬁkaﬂotels Private Limited at a premium of

Gpital was converted into a company named "Lrishul
d consequently become a subsidiary of the Company.
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Vatika Limited
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2014

(N mounts ure Jie Tnckian Rugpees in fucs, sinless othenvise specified)
13. Deferved tax assets (net)

Deferred tax asscts on account of -

l'mployee benefits :

Liffect of expenditure debited to statement of profit and Jass but allowed for tax purposes in following years
Provision for doubtful receivables and advances

Deferred tax liability on account of :-
Differences in depreciation/ amortization and other differences in block of fixed assets as per tax books and financial

14. Long-term loans and advances
(Unsecured, considered pood, unless otherwise stated)

Capital advances
Sccurity deposits
Loans to related pacties (refer note 35)

Other loans and advances
Tncome tax [net of provisions Rs. 4,671.25 lacs (previons year Rs, 4,542.01 lact
MA'Y' ereclit entitlement
Giratuity - planned assets net off liabilities (refer note 37)
Prepaid expenses

Toan to others

15. Other non current assets

Non-current bank balances (refer note 19)
Tnterest acerued on deposits - held as margin money
Interest accrued but not due on debentures

(Fhis space bas been intentionally eft blank.)

March 31, 2015 March 31,2014
39.42 20.44
1,935.67 3,358.43
1,260.72 48.53
3,235.81 3,427.40
(113,19 (117.22)
(113.19) (117.22)
3,122.62 3,310.18
March 31, 2015 March 31; 2014
8.90 70.84
G77.98 703,26
6,949,88 31,033.67
6,101.74 5793.12
394.53 *
5 12.06
13,189.03 16,949.79
5,500.00 5,500.00
32,822.06 60,062.74
March 31, 2015 Mazxch 31, 2014
3,944,069 3,762.26
471.70 233,93
562.76 -
4,979.15 3,096.19




Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015
(AW amounts are in Tndeern Rupees @ lacs, anlest othersise specified)

16, Current invesnnents

March 31, 2015 March 31, 2014
Trade investments (valued at cost unless stated otherwise)
Unquoted equity instraments (fully paid up)
Iavestment in subsidiaries (Held for sale):
0.46 lacs (previous year Nil} equity shares of Vatika Suvereign Pack Private Limited @ Ra. 10 each® 7,701.86 -
7,701.86 -

*The Boagd of Dircctors of the Company, in their meeting held on December 01, 2014, resolved to temporarily hold investments uple 46,200 equity shares of face value of Rs.
10 each in Vatika Sovereign Park Private Limited, to be eventually sold to famous Dwellees Private Limited. As further noted in Note 49(b), out of the total 46,200 cquity
shares the Company has subsequently transferred 44,400 equity shares to Famous Dwellers Private Limited.

17. Inventories (valucd at lower of cost and net realizable value)

March 31, 2015 March 31, 2014
Projects-in-progress ' 293,566.93 261,167.67
Inventory of completed real estate projects 15,511.03 15,394.53
309,077.96 276,562.20

* Includes inventorics of Rs. 17,923.60 lacs (previous year Rs. 27,162,72 lacs) pending transfer of registration in the name of the Company.

18. Trade receivables

Maxch 31, 2015 March 31, 2014
Trade receivables outstanding for a period exceeding six months from the date they are due for payment
Unsecured, considered good 6,015.27 7,534.20
Unsecured, considered doubtful 14279 113.41
6,158.06 7,647.61
Less : Allowance for bad and doubtful receivables (142.79) (113.41)
6,015.27 7,534.20
Trade receivables (others)
Unsceured, considered good 29,302.03 3,600.89
Unsecuted, cansidered doubtful - 29,38
29,302.03 . 3,630.27
Less : Allowance for bad and doubtful receivables E (29.38)
29,302.03 3,600.89
35,317.30 11,135.00
19. Cash and bank balances
Non current Current
March 31, 2015 March 31, 2014 March 31, 2015 Maech 3, 2014
Cash and cagh equivalents
Balances with banks
- on current aceounts 5 - 12,144.30 3,508.58
- on deposit accounts 31R.06 3,271.16
Cash on hand = - 72.01 281.61
- - 12,534.37 7,06L36
Qther bank balances
- deposit with original maturity of more than twelve months = 75.00 14.00 .
-~ deposit with original matutity of more than thece months but Jess than {506
twelve months - - ’ -
- Margin moncy deposits® 3,944.69 3,687.20 2,487.04 2,419.69
3,944.69 3,762.26 2,691.04 . 2,419.69
3,944,69 3,762.26 15,225.41 9,481.04
Amount disclosed under non-current assets (refer note 15) (3,944.69) (3,762.26) - n
S - ) 15,225.41 9,481.04

* Margin money deposits have been pledged as security for bank guarautees issued in favor of varipfi€ statutory authorities and financial institutions, and for public deposits

maturing till March 31, 2016, e
IMITED //
| \&.‘ e
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Vatika Limited

Summary of significant accounting policics and other explanatory information for the year ended March 31, 2015

(AN amosenis are i Lndlian Ragpess dn dacr, wnlesc ofberwise specificd)

20. Short term loans and advances

(Unsceared, considered good, unless otherwise stated)

Advances to related partics (refer note 35)
Advances for land purchase [including Rs. 2400.00 lacs (previous year Rs, Nil) doubtful]
Orthers
Security deposits
Advances recoverable in cash orin kind or for value to be recetved
Balances with government autherities [includitg Rs. 1,100.07 lacs (previous year Ra. Nil) doubtful]
Advance licence fee .

Prepaid expenses

Less: Provision for doubtful advances

21. Other current assets

Unbilled receivables (refer note 44)
Interest accrued an depusits
Inlerest accrued bur oot doe on loans

Stamp papers in hand

(This page has been intentionally ft blk.)

March 31, 2015 March 31, 2014
196,501,28 15447891
6,306.07 9,802.22
9,485.81 3,704.53
3,288.25 3,670.39
2,250.48 339.65
825,77 1,672.95
4309.00 4345 36
222,966,75 178,014.01
(3,500.07) -
219,466.68 178,014.01
March 31, 2015 March 31, 2014
110,396.21 122,020.89
32371 250.84
(93.00 81,13
11.30 19.30
111,424.28 122,372.16
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Vatika Limited

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015

(Al amarnts are tn Incion Rapens in facs, wntoss ofherise spestfied)

22, Revenue from operarions

Operating revenue

Revenue [rom real estale operations™ (refer note 44)

Other operating income

Rental income [uet of payments to investors Rs 5,803.47 lacs (previous year Rs. 5,232.71 lacs)|

Transfer charges

Compulsory acquisition by government
Service income

Horfeiture income and service receipts

* Includes amounts easned on account of transfer of projects amounting to R, 34,863.09 lacs (previous year Rs, Nil) (for fusther details, refes nole 29).

23, Other income

Interest ihcome on:

Bank deposits

Ineome tax refund

Others
Profit on sale of investments (net)
Atnounts written back
Provisions for doubtful advances written baclk
Profil on sale of fxed asseta (net)
Miscellancowy income

24, Cost of revenue

Project in progress

Opening projects in progress

Movement during the year

Cost of land and land development right*
Government dues and other related expenses™
Matetial cost and contractor expenses
Architectural and consaltancy fees

(rther project and project related expenses
Timployee benefit expenses

Finance: cost

Provision for expected costs (refer note 45)
Trangfer from completed commercial properties
Total

Less:

Projects in progress at the year end

Transfer to other group companies

‘I'ransferred to capital work in progress

* Includes cost of sales pertaining to sale/compulsory acquisition of land Rs. Nil {previous year R 515.14 lacs).
*Includes provision amounting to Rs. 1,100.07 lacs (previous year Rs. Nil) pertaining to value added tax - doubtful of TeCovery,

For \/AT“{A LtV .

(This space has been intentionally lft blantk.)

LJ

NN =

: Authorised Sighatory

Mazch 31, 2015 March 31, 2014
109,138.06 161,587.94
603.31 354.67
711.60 77G.40
= 1,947.08
296.61 100.34
184.26 7946
110,994.54 164,845.89
Magch 31, 2015 March 31, 2014
882.06 806,74
437.87 -
1,759.30 653.20
41.56 03.07
116.98 462.33
= 80.25
212 548
41,89 9.77
3,28L.78 2,520.84
March 31, 2015 March 31, 2014
261,167.67 260,785.25
18,775.45 19,662.62
10,886.38 15,166.41
54,412.29 43,819.77
118.83 1,388.52
4,554,32 8,704.93
2,518.23 2,514.65
41,443.58 2398251
2.45 9,456,23
13.41 97.98 .
393,892.61 385,578.87
293,566.93 261,167.67
31,954.01 157.65
1,567.85 1,053.12
327,088.79 262,378.44
66,803.82 123,200.43
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Vatika Limiced

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2015
LA antoants are i Tadiay Rigpens in lues, unkss athermise specified)

25, Employee benefits expense

Salaries wages and bonus

Conudbutdon to provident and other funds
Staff welfare expenses

Less : Amount transferred to cost of revenue

26. Finance cost

Taterest expensc*

Tntercat on delay in payment of income taxes
Bank charges

Lesg : Amount transfereed to cost of revenue

#Includes other borrewing costs amounting to Rs. 29,462.41 lacs (previous year Rs. 28,338.97 lacs).

27. Other expenses

Rent
Rares and raxes
Tnsurance
Repair and maintenance:

- Building

- Vehicles

- Computers

- Others
Security charges
Advertising and publicity
Dusiness promotion
Commission and brokerage
Travelling and conveyance
Communication charges
Lepal and professional fees
Audirors remuneration

- Audir fee

- Qut of pocket expenses

- Others

-« Service tax
Advances written off
Donations and contributiong®
Provision foc doubiful advances and receivables
Claims and contingencies
Recruitment expenses
Miscellaneous expenses
Less : Amount transferred to cost of revenue

*During the yeas, the Company contributed Re, 350,00 lacs {previous year Rs, Nil) to Bhartiya Janta Pacty.

Matrch 31, 2015 March 31, 2014
4,297.63 4,040.95
85.29 65.58
8278 117.81
(2,518.23) - (2.514.65)
1,947.47 1,709.60
March 31, 2015 March 31, 2014
73,476.34 48,265.00
38.24 289,98
55.59 6478
(41,443.58) (23,982,51)
32,126.59 24,637.25
March 31, 2015 March 31, 2014
274 353.41
72.26 108,22
20,92 12,47
2530 11.63
31.84 49.99
227.59 157.28
345.99 191.36
6U.15 75.68
1,193.83 1,285.50
236.96 81.00
245008 2,774.08
21517 21279
97.02 81.23
308.10 237,84
51.47 42.60
2.25 2.69
- 475
348 256
489 2504.70
1,269.42 236,58
2,400.00 142,79
227.10 63,50
6.32 .96
97.45 167.40
(364.25) {436.13)
9.375.08 8,367.88






