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Affidavit cum Declaration
Affidavit cum Declaration of Ajay Nihawan, Senior Vice President, Authorised Signatory, Model
Economic Township Limited,
L Ajay Nijhawan, Senior Vice President, Authorised Signatory, authorized by Board of Directors of the

1. That the company has a legal title to the tand on which the development of the project is
Proposed and a legally valid authentication of title of such land for development of the real estate project

2. That the sajd land is free from al encumbrances,

3. That the time period within which the project shail be completed by us is 5 years from the
date mentioned in 276,006 acres registration (110A of 2017 dated 02.11.2017)

4. That seventy per cent of the amounts realized by me for the real estate project from the
Alottees, from time to time, shall be deposited in a separate account to be maintained in a schedyled
bank to cover the cost of construction and the land cost and shall be used only for that purpose,

5. That the amounts from the separate account, to cover the cost of the project, shall be
withdrawn by me in proportion to the percentage of completion of the project.

Authorized Signatory




8. That the amounts from the Separate account shafl be 'withdrawn me after it is certifieqg by an
engineer, gn architect and a chartered accountant in practice that the withdrawal is in Froportion to the-
Percentage of completion of the project,

7. That | shali get the accounts audited within six months after the end of every financial year
by a chartered accountant in practice, and shall produce g statement of accounts duly certified and
signed by such chartered accountant and it shajl be verified during the audit that the amounts collected
for a particuiar project have been utilized for the project and the withdrawal has been in compliance
with the proportion to the percentage of completion of the project,

8. That we ghaj| take all the Pending approvals on time, from the competent authorities,

9. That |, Aja ijhawan, Authorised Signatory, authorized by the Board of directors have

y N
furnished sych other documents as have been Prescribed by the Act and the rules and regulations
made thereunder.

Verification
The contents of my above Affidavit cum Declaration are true and correct ang nothing material has been
Concealed by me therefrom,

Verified-by me at G irgaon on
st Hodel :.cymon‘ Q. _Tovegshiogl,

his 7 day of March, 2018.
(iifed

Be/ponent Authorized Signatory
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