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BANK GUARANTEE

BANK GUARANTEE NO.4 1 66OILGOO8523

TO,

DATED: 1l lABl2A23

THE GOVERNOR OF HARYANA

ACTING THROUGH THE DIRECTOR TOWN & COUNTRY PLANNING CHANDiGARH

HARYANA PIN CODE-1 6001 8

Guarantee No: 41660ILG008523 r

Amount of Guarantee: Rs. 75, 18,000/ (Rupees Seventy Five Lakh Eighteen Thousand Only)

Date of Issue: 17.08.2023

Date of Expiry: 16.08,2028

Date of Claim Expiry: 16.08.2028

This Guarantee is issued subject to the condition that the liability of the Bank uncler this guarantee is

lin"rited to maximum or Rs.75.18.000/- (Rupees Seventy Five Lakh Eighteen Thousand Orrl3,) and the

guarantee shall rernain ir-r full force upto i6.08.2028 and cannot be invoked otheruvise than b-v a written
demand or claim under this guarantee served on tlre Bank on or befbre 16.08^2028

THIS DEED OF CURANTEE is rnade on this 17.08.2023 betlveet, fu,1ut, Natiorral Banli havirrg office
at Prashar"tt Vihar, Sector-14, Rohini, Deihi-i 10085 (hereinafter called "The Bank" which expression

shail unless excluded by or repugnant to the context, include its successors and assigneestofthe and the

Governor of Harl,ana acting through the Director, Townr& Country Flanning Depafiment Cliandigarh
(hereinafter called "The Government/Director" which expression shall Lrnless excluded b;- or repugnant

to the cor;text inciLrcie his successors and assignees.

Whereas the Director as defined under clause (f) of section 2 of the Ilaryana Development and R.egulation

of Urban Area Act 1975(hereinafter referred to as the 'Director') has issued d {-etter of Intent dateci

31.A3.2023 bearing l\,4emo no.i-C-5045/JE(SK)/202319211and Licence bearir.rg No.125 rlateci 15.00.201-r

to M/s SP.l Properlies Plivate Lirnited having registered office as AP-1iA. Fitampura. t'r-erv Deihr-1i0085
(hereinafter ref-erred to as the Owner/Developer) to furnish a Bank Guarantee under clause (a) of Sub rr-rle

(l)of Rule(ll) of tlie Haryana Development and RegLrlations of urban Area Rules i976 (hereinafter

refbrred to as'RULES') in respect of Internal DeveEopment Works on land measuring 4.15525 Acre in

the revenue estate o{'village Gurugram,Sector 14 Dist. Gurugram (herein after referred to as'Sclieduie
Land') . r
And whereas the Bank has at the request of the Owner/Developer agreed to execute these presents.

NOW THIS GUARANTEE STATES AS FOLLOWS:
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Sank Guarantee No. 6sL)
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In Consideratioti o1 the Director agreeing to glant License tc the Orvner/Developer tc set ;"rp the

said Conrmercial Plotted Colony of the Land nrentioned in Annexure hereio on the {irlfilimeni of
all conditions laid down in Rule (11) of the lJar1,sna Developrnent and RegLrlations of Urban
Area Rules 1976 by the Owner/ Developer.

It is hereby Covenanted by Executor ai follou,s:-

(i). All the bLrilding to be constr"ucted shall be riith the approval of ti,e competent aLitlioriiy and

shall confirm to the building bye laws and regulations in force in that area and shail confinn to

the Nationai Building Code with regard to the inter se distances between various blocks,

structural safety and circulation.

t
(ii). T'hat the rates, schedules and ternrs and conditions of Internal Development \\/ork Cirarges

has been worked out on the interim rates and the same may be revised by the Director, during the

period of the license as and when necessarl, and the owner/developer shall be bound to ftrniislr
additional bank Guarantee if any required at that time with an increase in the cost of coltstnrction
and inerease in the number of facilities irr the layout plan the orvner/developer shail be bound to

furnish additional Lrank guarantee withirr 30 days on dernand.

(iii). That the Developer undeftakes to pay proporlionate Internal Development Works (lDW) for
the area eartrarked for Commercial Plotted Colony Scheme as per rate, scheduled and conCitions
armexed helt'lo.

(iv). That the Owner/Developer shall be responsible for the maintenance and Lrpkeep of the said
commercial Plotted colony/Complex for the period of five years from the date of the issue of
completion cefiificate under rule l6 of the Rules, unless earlier rdlieved of this responsibitity.

,:
(V). That the Owner shall individually as rvell as jointly be lesponsible 1'or tlie cieveiopn"rent of the

commercial plotted colony.

(vi) That the Owner shall cornpleie the internal development r.vorks rvithin cne year of,tlie grant

ot'the License.

(vii). That the Owner /Developer shall carry out at his own expense and cost any other works
which the Director General may think necessary and responsible in the interest of proper
development of the said commercial plotted colony.

(viii). That the Ouner/Developer shall permit the Director General or any other officer of the
Depafiment authorized by him in this behalf to.inspect the execution of the layout and the
development u'orks in the said commercial plotted colony/complex and the owner/developer shall
carry out all dir:ectors issr-red to him for ensuring the due compliance of the execution of the

development rvorks in accoidance with the license granted. i

(ix). That without prejudice to anything contained in this agreement all the provisions contained
in the act and rules sha[ bE bin{ing on tlr.q. Owner/Developer.

?Et qsnq tcfqt E6r
ForoPunlab Natlc'nal tt6nk
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(x). that the Cwner /Developer shall make his own arrangernent for disposal of serverage tili the
external se\\erage system is provided by FIUDA and tire sarne is made firnctional.

l.

Provided alua\'s also it is hereby agt'eed thal shoLrld the Ownel/Developer commit any breach of
the tertns and conditions of this guarantee or Bilateral Agreement or violate any provisions of the
Act or Rilles. then and in any such case and notu'ithstanding the r,vaiver of any previous clause,

the director General ntav cancel the License sranted to him.

Upon cancellation of tire License under ClaLrse-2 above, action shall be taken as on the
owner/developer provided in the Haryana Devqlopment and Regulation of Urban Areas Act.1915
and the l-{aryana Development and Ftegula-tion of Urban Area Rules 1975 and the Haryana
Development and Regulation of Urban Area Rules 1976 as amended up to date. The Bank
Guarantee in that event sirall stand forfeited in favor of the Director on r.,ritten Dernand"

4. The expression "the Owner /Developer" herein before Lrsed shall include his heirs, iegal
representative, successors and permitted assigits.

5. After the layout and development works or part thereof in respect of, the said commercial plotted
colony/Complex have been completed and a completion certificate in respect thereof have beel
issued, the Director General may, on an application in this behalf from Owner/Developer release
the Bank Guarantee or part thereol. as the case may be provided that of the completion of,the said
colxmercial plotted colony/complex is taken paft of the said Comrnercial Plotted
Colony/Complex shall be released or provided further that the Bank GLrarantee equivalent to 1/51r'

amount thereof shall be kept unreleased during its validity to ensure r-rpkeep and maintenance of
the said comrllercial plotted colony/ complex or
par-t thereof as the case may be for a period oflFive Years irom the date of Completion Ceitificate
under rule i5 or earlier in case tire or-vner/Developer is relierred of the responsibilities in this
belralf i.e. r-rntil 16.08.2028

That the Bank Further gLlarantees and undeftaken that if the Owner/Developer commits any
default in observance of any of the teirns and conditions the act and the Rules, tlie Bank shall on
w.t'itten demand served upon it b1'the governrnent on or before 16.082028 (the expir.y date
including claim Period) without any demur pay to the Governrnent a sum of Rs. 75,18,00C/-
/(Rupees Seventy Five Lakh Eighteen Thousand Onlyl and the Bank further unciertake to
Guarantee and keep Guaranteed the Government to the extend damage caused to or suffered by
Government by reasons of any breach by the Owner/Developer of the terms and conclitions of this
Guarantee sr-rbject to maximum amount of Rs. 15,18,AA01-l(Rupees Seventy F'ive Lakh Eighteen
Tirousand Only). Tl-re decision of the Government as to whetherthe Owner/Developer has failed
and neglected to observe any of the terms and conditions of this Guarantee and as to the amount
payable by the Bank to ths Government hereunder shall be flnal andbinding on the bank.

6.

1.
'fhat Bank lurther agrees that the Cuarantee herein contained shall
fbr a period of Five Ye.als frr'rm the date irereof i.e till i6.08.2028

o.fi qrilq {THB ffqi
For-Punlab Natlonat BEnk
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ilrashant Vthor, Dclhi" 1 1 00!3

rellair"r in full fbrce and et}'ect
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g. Tire Government shallhave the fullest liberty \\itliout affecting the Gr-iarantee to postpone fcr any

time and from time to time any of the powers exercisable by it against the Owner/Developer

either to enforce or for bear any of the terms and conditions under the act and the rules and the

bank shall not be releasecl from its' liabilities i-rnder this guarantee by any exercise b5' the

Goverlment of the liberty with ref-erence to the ntatter afot'esaid or by reason of time being given

to the ou,ner/developer or any other fortrearance act or otnission on the parl of Government or any

indulgence by the Covernment to the orvner/developer or by any other matter or thing whatsoever

which under law relating to sureties would but for this provisions have the effect of so releasing

the Bank from its liability.

g. That Guarantee herein contained shall not be afiectecl by arry change in the cottstitution either of

the Owner/DeveloPer or Bank

Notwithstandin g anlhin g contained herein above :

i. Our liability under this Bank Guarantee shall not exceed Rs. 75,18,000 (Rs. Seventy Five

Lac Eighteen thousand OnlY)
ii. This Bink Guarantee shall be valid upto 16.08.2028 being the date of expiry of the guarantee

validity period

iii. Furthela claim period of 365 days after validity period is available to you to make a demand

under the balk guarantee in respect of a cause of action which has arisen during ihe validity

iv. ffi:t""L",*le to pay upto the guarantee amount if and only if we receive from you a written

claim or demand withinthp validity period of the guaranted-as above or within claim period

only.

Executed this on l7'h Augusl 2023 at Delhi

-*,.Sffi^iXffi"ffir"FpTr Hli6' ileri d i'r nL e nn x

For PI.IN.IAII NATION,A"L BANK
Signature-... .........xTrsl
Name of tlte Rattk and B

PrashantVihar, Delhi- I I
E- m ail : be$ S6fql$'-t tt "SA.rg, Ph. no" 0 1 I -45082 7 82
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