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B.Com., F.C.A. Chartered Accountants

Independent Auditor’'s Report
To the Members of B.M GUPTA DEVELOPERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of B.M GUPTA DEVELOPERS FRIVATE LIMITED
("the Cempany”), which comprise the balance sheet as at 31st March 2023, and the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes fo the

financial staterments, including a summary of significant accounting policies and other
explanatory information,

In our epinicn and to the best of our information and ascording to the explanations given Lo
us, the aforesaid financial stalements give the information required by the Act in the manner
s0 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023, ils profitfloss
and its cash flows for the year ended on that date

Basis for Opir
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our rasponsibilitiss under those Standards are
further describad in the Auditor's Responsibilities for the Audit of the Financial Slatements
section of our report. We are independent of the Company in accordance with the Code of
Ethics Issusd by the Institute of Chartered Accountants of India together with the ethical
requirernants that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We befieve
that the audit evidence we have cbtained is sufficient and appropriate to provide a bagis for
QL cpinicn

Infermation other than the financial statements and auditors’ report thereon

The Company’s baard of directors iz responsibla for the praparation of the other information.
The other informatien comprises the information included in the Board's Report Including
Annexuras to Board's Report but dees not include the financial statements and our auditar's
repart theraon.

Our opinion on the financial statements does not cover the other informatian and we do not
exprass any farm of assurance conclusion thereon.

In cennection with cur audit of the financial statements, our respensibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
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On the basis of the writtlen represantabons received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualifiad as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
raporting of the Company and the operating effectivenass of such controls, refer to
our separate Repaort in "Annexure B'.

With respect o the other matlers to be included in the Auditor's report in
gocordance with the requirements of Sec 197(16) of the Act as amended, we report
that Section 187 15 not applicable 1o a pnvata company. Hence raporting as par
Seclion 157(16) is not required.

With respact to the other matfers 1o be included in the Auditor's Repor In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

The Company has disclosed pending litigations which would impact its financial
position- Refer Note 22 to the Standalone Financial Statements.

The Company did not have any long-term contraclts including derivative
contracts for which there were any matenal foreseeabls logseas.

Thers were no amaunts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(@) The management has represenied that, to the best of its knowledge and belief,
other than as disclosad in the notas o the accounts, no funds have bean
advanced or loanad or invested (either from bomrowead funds or ghare premium or
any other sources or kind of funds) by the company to or in any other person(s)
or entity{ies), including forsign entities (‘Intermediaries™), with the understanding,
whether recorded in wriling or otherwise, that the Intermediary shall, whether,
directly or indirecily lend or invest in other persons or entities identified in any
manner whatsoaver by or on bahalf of the company (“Ultimate Benaficiaries’) or
provide any guarantea, security or the like on behalf of the Uitimate Beneficiaries;

(b} The management has represented, that, to the best of i's knowledge and
belief, ciher than as dizcloged in the notes to the accounis, no funds have bean
received by the company from any personis} or enfity{ies), including foreign
entties (“Funding Parbes"), with the understanding, wheather recorded in writing
or otharwise, that the company shall, whather, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (*Ultimate Beneficiaries") or provide any guarantee, sacurity
or the like on behalf of the Ultimate Beneficianes; and
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If, based on the work we have performed, we conclude that there is a material mizsialement
of this other information, we are required fo report that fact. We have nothing to report in this

regard,

Respansibililies of Management and Those Charged with Govemance for the Standalons
= =1 Stat :

The Company's Board of Directars is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial poasition, financial performance and
cath lows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Acl This
respansibility alse includes maintenanecs of adequale accounting records in accordance with
the provisions of the Act for safeguarding of the assets of tha Company and for preventing
and delecting frauds and other iregularities; selection and application of appropriate
accounting policies;, making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completenass of the accounting records,
relevant to the preparation and presaniation of the financial statements that give a true and
fair view and are fres from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsibie for assessing the
Company's ability to continue as a geing concern, disclosing, as applicabla, matters related to
going concern and using the going concarn basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic altemalive but to
doso.

Those Board of Directors are alsc responsible for overseeing the Company's financial
reporting process.

Suditor's Responsibilifies for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurancs about whather tha financial statements as
a whale are free from material misstatement, whether due to fraud or error, and 1o issu2 . an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Missiatemments can arise from fraud or ermror and ara
considered material if, individually or in the aggregale, they could reasonably be expected to
influencea the economic cecislons of usars taken on the basis of thesa financial statemnants.

As part of an audt in 2accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ |dentify and assess the risks of material misstatement of the financial statemants, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
nsk of not detecting a material misstatement resulling from fraud is higher than for one
resulling fraom error, as fraud may involve collusion, forgery, intenticnal omissions,
migreprasentations, or the override of internal contral,

« Obtain an undarstanding of internal control relevant to the audit in order o design audit
proceduras that are appropriate in the circumstances, Under seclion 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate inlernal financlal confrols system in place and the operating
effectiveness of such controls. .«"EiTh~
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* Evaluate the appropriateness of accounting policies used and the reascnablaness of
accounting estimates and related disclesures made by management.

* Conclude on the appropriateness of management's use of the golng concemn basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue a3 a going concern. If we conclude that a material uncertainty exists, we are required
to draw aftention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion, Our condusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company 1o cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosuras, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstalements in the standalone financlal statements that,
ndividually or in aggregate, makes it probable that the economic decisions of a reasonably
know'edgeable user of the standalone financial statements may be influenced, We consider
guaniitative materiality and gualitative factors in (i) planning the scope of our 2udit werk and
in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with govermnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
daficiencies in internal contrel that we identify during our audit.

We also prowide these charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Repn ther Legal and R ry Reguirements

1. As required by the Companies (Auditor's Repen) Order, 2020 ("the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Acl, 2013, we gve in the ‘Annexure A' a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicabla.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) Ve have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit

&) In our opinien, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

c) The Balance Shest, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account,

{i] in our opmion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with

Rulz 7 of the Companies {Accounts) Rulas, 2014, BT E
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(¢} Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that hae caused
us to believe that the representations under sub-clause (i) and (i) of Ruls 11(e),
as provided under (a) and (bB) above, contain any material mis-stat=ment.

v.  a)The eompany has not declared any final dividend during the previous year and
any interim dividend during the current year and hence compliance to Section 123
of tha Act is not applicabla.

b) Board of Direclors of the Company have nol proposed final dividend for the
year which is subject to the approval of the members al the ensuing Annual
General Meeting.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail {edit log) facility is applicable to the Company with effect from April 1, 2023,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 Is not applicable for the financial vear ended March 31, 2023,

FOR AMSKY & CO.

CHARTERED ACCOUNTANTS

FRN : 00B458N
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Dated: 25/08/2023
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Annexure “A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requiremants".

We report that:

0]

(i)

(a) (A) The company has maintained propar records showing full
particulars, including guantitative details and situation of Property,
Flant and Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

{b) According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at

reasconable intervals, no malerial discrepancies were noticed on such
verification;

{c) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessas and the lease agreements are duly executed in favour of the lessee)
disclosad in the financial statementsara held in the namea of the company.

(d) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Usa assats) or
intangible assete during the year. Aceerdingly, the raporling under Clause
2(i)(d} of the Order is not applicable to the Company.

(&) According to the information and explanations piven to us and on the basis of

our examination of the racords of the Company, thera are no proceedings
have been initiated or are pending against the company for hoiding any
benami property under the Benami Transactions (Frohibition) Act, 1988 (45
of 19835) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our

oplnion, physical wverification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventary
were noticed on physical verification of stocks by the management as
comparad to book records.

(b} According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the company
has not been sanctioned during any peint of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clausa 3(ii)(b) of the Order iz not applicable.
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(i)

(v

(vi}

i)

According ta the information and explanations given to us and on the basis of
our examination of the records of the cempany, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsacurad, to companies,
firms, Limited Liability Partnerships or any other parties during the year
Accordingly, provisions of clause 3(ii)(a), 3(ii)}b). 3{liiy(e), 3iid), 3{iiiye)
and 3(iit){f) of the Order are not applicabla to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, the Company has not made any Investments,
nor provided any guarantees or security or provided any loan. Accordingly,
clause 3(iv) of the order is not applicable.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act. 2013
Accordingly, clause 3(v) of the Order is nat applicable,

As per information & explanation given by the managemenl, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of saction 148 of the Companies Act.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
penerally regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employess’' state insurancea, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there wera no outstanding statutony
dues as on 31st of March, 2023 for a period of more than six menths from the
data they became payable.

(b} According to the information and explanalions given to us and on the
basis of our examination of the records of the company, there is no statutory
dues refarred to in sub-clavse (a) that have not been depesitad on account of
any dispute,
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{vii) According to the information and explanations given to us and on the basis of

{ix})

{x)

(x1)

our examination of the records of the company., the Company has not
surrendered or disclosed any fransactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 as income during the year.

{a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
Interest thereon to any lender.

() According to the information and explanations given 1o us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial insfitution or
other lendear;

(¢} According to the infarmation and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposas for which they were cbtained.

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company. we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e} In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
parson on account of or to meet the obligations of its subsidiaries,
associates or joint venlures, Accordingly, clause 3{ix)(e) Is not applicable.

(f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
companies. Accordingly, clause 3{ix)(f} is not applicabls.

{a) The company has not raised any money by way of initial public offer or

further public offer (including debt instruments) during the year. Accordingly,
clause 3(z){a) of the Order is not applicable,

(b} According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
converticle debentures (fully, partially or optionally convertible) during the
yaar. Accordingly, clause 3({x){b) of the Order is net applicakle.

(2) Based on examination of the bocks and records of the Company and
according to the information and explanations given to us . no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.



()

(il

(xiv)

(xv)

(xvi)

{b) According to the information and sxplanations given to us, no report
under sub-zsection (12} of section 143 of the Companies Act has been
filed by the suditors in Form ADT-42 as prescribed under nule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
managemeant, no whistle-blower complaints had besn received by the
company

The company is not a Nidhi Company. Accordingly, clause 3{xii){a), 3{xii}{b)
and 3(xii)(c) of the Order is not applicable.

In aur spinian and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act where applicable and the details have besn
disclosed in the financial statements, as reguired by the applicable
accounting standards

(a) Based on information and explanations provided to us and our audi
procedures, the company has an internal audit system commensurate with
the size and nature of its businass.

{2} We have considered the intemal audit reports of the Company igsuad till
date for the period under audit.

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Seclion 192 of the
Companies Act, 2013 are not applicable to the Company

(2) In our Opinion and based on our examination, the Company Is not
reguired to be registered under section 45-1A of the Reserve Bank of India
Act. 1834 (2 of 1934). Accordingly, clause 3{xvi)(a) of the Ordar is not
applicable,

(b) Im our Opinion and based on our examination., the Company has not
conducted any MNon-Banking Financial or Housing Finance activities
without a valid Cerificate of Registration (CoR) from the Raserve Bank of
India as per the Reserve Bank of India Act, 1534, Accordingly, clause
S{xvib) of the Order is not applicable. |

{e} In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not
applicable.

{d} According to the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.



(xvii) Based on our examination, the company has not incurred cash losses in the
financial year and in the immeadiately preceding financial year.

{xviii) There has been no rasignation of the statutory auditors during the year.
g Y
Accordingly, clause 3(xviii) of the Order is nat applicable,

{xix) Aecording to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supperting the assumptions, nothing has come to our attertion,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall dus within a
pernod of one year from the balance sheet date. We, however, state that this
I nat an assurance as to the future viakility of the company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within & period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

(xx) Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)}(a) and 3{xx)b) of the Order are not

applicable.
FOR AMSEY & CO.
CHARTERED e~
ACCOUNTAMNTS R &
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