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Reserves and surplus

Mon-corrent liahilities
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Mon-current assets
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Capital work-in-progress
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Short-term loans and advances
Oither current assets

Summary of significant accounting policigs
The accompanying notes form an integral part of these finaneial statements
Thas 15 the balance sheet referred W an our report of even date

For Walker Chandink & Co LI
Chartered Accountants

Firm’s Kegistratiom Mo O0LO76MM 300013
MAMISH Dty signad by

BARREEH KLRASH

EUMAR AGHAEAL

AGRAWAL 13 10 1830
Manish Agrawal
Partiser

Membership Mo S07000

Mace: Darbhanga
Date: 23 Anpust 2024

Mute

LI

14)

L5
It
17
18

As at
31 March 2024

As at
31 March 2023

.71 .71
1,333,606 1,357.95
142437 1445606
2, 758,30 2BAR0G
28423 37685
6493 146
30049, 46 3.238.34
115356 #5.42
2.0 Ry |
23R 149,90)
192 30 171,11
4,02 313
335.660 28227
45004 4% 4.9649.27
233533 2,520.24
1,936 18 1. 79K 62
128,70 133,35
77.28 137.72
4475.1% 4.589.93
53.55 Ta. 11
14822 68 40
35.57 151.74
R 1030w
331.30 ATh.34
4.509.4% 4.969.27
For and on behall of the Board of Directors of
Reach Promoters Private Limited
CIN; L0109 DL2006PTC L 30938
Karim Do sotsdes . r:.’:.“fm
Kasirmall ;."-'-Er:u';:;” Paramji g™

Merchant i se

Karim Kasimali Merchant
Dhirector
DM = D52AMGY]

Place: Mumban
Drage: 23 Augrast 2024

tSingh s

L EERFRLE
Paramjit Singh
[hirector
[N = 01831634

Place: Gurigram
[rage: 23 Apprast 2024



Reach Promoters Private Limited

Statement of profit and loss for the vear ended 31 March 2024

AN amonnts in INR Milfions, wiless otherwise sigied)

Income

Revenue from operations
Other income

Total Income

Expenses

Emploves benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total Expenses

L.oss before tax

Tax expense
Current tax
Deferred tax

Loss after tax

Earning per equity share
Basic (INE)
Diluted (INR)

Summuary of significant accounting policies
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Year ended
31 March 2024

Year ended
31 March 2023

68342 10,17
11.18 15.86
094.60 526.03
58.37 4514
9%.19 100,75
215.19 183.02
347.14 296,47
718.89 630,38
(24.29) (104.35)
(24.29) (104.35)
(2.68) (11.50)
(2.68) (11.50)

The accompanying notes form an integral part of these financial statements
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Reach Fromoters Privade Limited
Cash Mow statement for the vear ended 31 March 2024
(AN amannis i INRE LR ans, unless ovherwize sraved)

As al As al
31 March 2024 31 March 2023

ACash Now from operating activites
Med loss hefore tax 124.2% {14,35)
Adjustments fir:
Depreciatson and amortisation cxpense 21509 |RE.02
Provigion for emploves benefits 436 228
Lease equalisation reserve s a lessor Tirdl 47.01
Finance costs ug 19 10075
Priovdigion for doubiful receivables/advances .00 1661
Uipelaimed balances and excess provisions weinen back - (0,16
Provision for doubtiul receivables written back [IRRIES] (h )
Bad Debesiother receivables writhen off - 0.7
Interest income on bank deposits (4B (4.54)
[nterast inconme on ncoms tax refund (1490 (1.75)
Urperating profit hefore working capital changes J63.23 237.407
Adjustments for :-

Changes in irade receivables 20053 (9,329

Changes i loans and advanees and olhier pssots K187 5540

Changes in trade and other payables imcluding provisions (i 70 17505
Cash generated from operations 39593 458,20
Trcomme tax pand (net) 20935 [12.498)
Met ensh penerated from operating activities 41686 44512
I Cush from investing activities
Mowvermnent rn bank deposits (net) (5204 (6.47)
Interest received 2.40 4.49
Purehase of property, plant and equipment (including capital . ¥
work in pn:-g[:'ﬁ!: :::l -.E:rajiWA. ﬁ; -:xj::ila.l gind.l:} . J1L2E5) oaz.1s
Net cash (used in) investing activities {203.17) (. 13)
O, Cash fiow from financing activities
Proceeds Trom burmowings . 369,36
Repayment of bormowings (71.59) (8037}
Interest paid {154.71) (132.061)
Net eash (used in) ¢ generated from financing activities {226.30) 127,99
Cash generated from operaling activilies 416 8 44522
Cash Aow (used in) investing activities {203.17) (&04.13)
Cach flow generated from / (used i) financing activities {22630} 127.99
Met decrease in cash and cash equivilents (12.61) {112 )
Cash and cash equivalents at the beginming of the year 4122 7214
Cash and cash equivalents @t the end of the vear {refier note 16) 2861 41,22

{12.61) {3L42)

Mote: The above Cash Now statement has been prepared under the indirect method a5 set out in Accounting Standard - 3 on “Cash Flow
Sutement”,
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The accompany ing notes are an inteprad pact of these linancial stiements
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For Walker Chandiok & Co LLP Fow and an behalf of the Boand of Divectons of

Charterned Accountants Reach Fromaters Private Limited

Firm’s Registration Mo (0 10T6ERMMS000] 3 CLN: UTOLDDL2006PTC IA0938

MAMNISH P — Karen Bods yymad Pararmjisssse-
KIWAAR == Kasimali v ey
AGRAWAL 7 Miexchant 17 e t Singh E
Manish Agrawal Karim Kasimall Merehant Paramjit Singh
Partner Director Direcioy
Membership Mo SO7000 DM - 052696491 1M = 01831634
Place: Darbhanga Place: Mumbsai PFlaca: Curugram

[rane: 23 Angust 2024 Drane: 23 August 2004 Dt 33 Augus 2024



Reach Promoters Private Limited

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2024

1.1

a)

b)

)

Background of the Company

PReach Promoters Private Limited (“the Company™) was incorporated on 14 July 2006 and iz primarily
engaged in the buzness of construction, development, leazing and operations of commercial and retail
projects. The Company has twio projects consisting of Office portion namely "Commereia™ and Retail portion
“Aina”. The company has two phases 1.e., Phaze I (operational) by name of Airia Mall and Phasze IT which iz
under development).

Summary of significant accounting policies
Basiz of accounting

The financial statements of the Company have been prepared in compliance with the accounting standards as
specified under section 133 of the Companies Act, read with the Companies (Accounting Standard) Rules,
2021 (az amended). The financial statements have been prepared on going concern bazis under the hizterical
cost convention an accrual basis in accordance with the generally accepted accounting principles in India.

All aszetz and liabilities have been classified az cwrrent or non-cwrrent, wherever applicable az per the
operating cvele of the Company which iz 12 months as per guidance as zet out in Schedule III to the
Companies Aect, 2013,

The financial statements are presented in Indian Rupees (INE) and zll values are rounded to the nearest
Millions (INE 000, 000), except otherwize indicated. On account of the round off to the nearest multiples
certain amounts round off to Zero.

TUse of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
the management to make estimates and assumptions that affect the reported amonnts of aszets and liabilities
and the dizclosure of contingent liabilities on the date of the financial statements and the results of operations
during the reperting periods. Although these estimates are bazed upon management’s knowledge of eurrent
events and actions, actual results could differ from those estimates and revisions, if any, are recognised in the
current and future periods.

Property, plant and equipment

In accordance with Accounting Standard 10, Property, plant and equipment are stated at cost of acquisition
less accumnlated depreciation and impairment, if any. Cost comprises the purchase price and any attributable
/ allocable cost of bringing the asset to its working condition for itz mtended use. The cost also includes direct
cost and other related incidental expenses.

Building including related equipment are capitalized when the construction iz substantially complete.

Subzequent costs are included in the asset's camving amount, as appropriate. only when 1t 13 probable that
future economic benefits aszociated with the item will flow to the Company and the cost of the item can be
meazured reliably.

Borrowing costs relating to acquisition / construction / development of property, plant and equipment, which
takes substantial period of time to get ready for its intended use are also included to the extent they relate to
the period till such assets are ready to be put to use.

The carrying amount of any component accounted for as a separate aszet iz derecognized when replaced er
scraped. All other repairs and maintenance are charged to statement of profit and loss during the reporting
peried in which they are ineurred.

Gain: and losze: on dizposals are determined by comparing proceeds with carrving amount. These are
incluoded in the statement of profit and loss within other gains/ (losses).



Reach Promoters Private Limited

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2024

d)

€)

The camying amount of plant and equipment is reviewed periedically for impairment based on intemnal |
externzl factors. An impairment loss is recognised wherever the carrving amount of assets emceeds ifs
recoverable amount.

Property, plant and eguipment which are not ready for intended use az on the date of Balance Sheet are
dizclosed as 'Capital work-in-progress’. Capital work in progress represents expenditure mcurred in respect
of capital projects under development and is carried at cost. Cost includes land, related zcquisition expenses,
construction cost, borrowing costs capitalized and other direct expenditore.

The Company has a regular program of physical verification of its property, plant and equipment under which
they are venified in a phased manner over a peried of three vears.

Depreciation and amortization

Depreciation on assetz is provided on written down value method, computed on the basis of nseful life
prescribed in Schedule IT to the Companies Act, 2013, on a pro-rata basiz from the date the asset iz ready to
put to use subject to adjustments arising out of transitional provizions of Schedule I to the Companies Act,
2013,

Deepreciation is calenlated on a pro-rata bazis from the date of acquisition/installation till the date the assets
are zold or disposzed of

Assets individually costing less than INE 5,000 are fully written off in the vear of acquisition.

The carrving amount of an aszet i3 written down immediately to its recoverable amount if the camryving amount
of the aszet iz greater than its estimated recoverable amount.

The estimated useful life and depreciation method are reviewed at the end of each annual reporting period.
with the effect of any changes in the estimate being accounted for on a prospective basis.

Eevenue recognition

Pevenue 13 recognised to the extent that 1t is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is
mezzured at the term of the contract, taken inte account contractually defined terms of payment and excluding
taxes or dutiez collected on behalf of the povemment or any discount'waiver, if any.

il Rental income
Fental income from property leazed under operating lease (excluding revenue share amrangements) 1=
recognizad in the statement of profit and loss on a straight-line basis over the non-cancellable leaze period
as estimated by the management.

Fental income under operating lease having revenue share arrangements is recognised as per the term of
the contract.

i} Maintenance and other service charges
Mamtenanee and service charges anizing from operating leases/tenant are recognized as and when the
services are rendered except in cazes where ultimate collection iz considered doubiful The Company
collects goods and service tax on behalf of the government and therefore, it is not an economic benefit
flowing to the Company. Hence, it i excluded from revenue.

iii) Imterest income
Interest income on bank depomts iz recognized on a time proportion basis considering the amount
cutstanding and the rate applicable.

) Revenue from promotional levy
Eevenne from premotional levy which includes gift voucher are recognized and accounted for as per the
termes specified in respective agresments except in cazes where ultimate collection is conzidered doubtful.

v Undilled revenue
Contractual revenue under lease agreement which are not billed are recorded as unbilled receivables and
1z inclided in other current assets.



EReach Promoters Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2024

vil Parking Income

Parking Income iz accounted for om an accrual basiz except in cases where ultimate collection is
considerad deubtful.

f) Foreign currency transactions

L.

1.

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applving to the foreign currency
amount the exchange rate between the reporting currency znd the foreign currency at the date of the
tranzaction.

Exchanpe differences arizing on foreign currency transactions are recordad as income or expense in the
period in which they arize.

Conversion

Foreipn currency monetary items are reported using the clozing rate. Non-monetary stems which are
carried in terms of historical cost denominated in a foreign currency are reported uszing the exchanpe rate
at the date of the tranzaction; and non-monetary items which are carried at fair value or other similar
valuation denominated in a foreign currency are reported using the exchange rates that existed when the
values were determmed.

Exchange differences

Exchanpe differences anising on the settlement of monetary items or on reporting company s monetary
items at rates different from those at which they were mitially recorded duning the year. or reported mn
the previous financial statements, are recognised as income or as expense in the vear in which they arsze
except those arizing from imvestments in non-integral cperations.

g} Taxation

Current tax

Current tax iz determined as the tax payable in respect of taxable income for the year and 1z computed in
accordance with relevant tax regulations.

Deferred tax

Deferred tax resulting from timing differences between taxable income and accounting income is
accounted for at the current rate of tax or substantively enacted tax rates as at reporfing date, to the extent
that the timing differences are expected to crystallize.

Deferred tax assets are recognized where rezlization iz reasonably certain whereas in caze of camied
forward lozses or unabzorbed depreciation, deferred tax aszets are recognized only if there is a virtual
certainty supported by convincing evidence that such deferred tax assets will be realized. Deferred tax
aszets are reviewed for the approprizteness of their respective carrying values at each reporting date.

h) Employee benefits

Gratuity

The Company’s gratuitv plan iz a defined benefit plan. The present value of the oblipation under such
defined benefit plan iz determined bazed on actuarial valuation done by an independent actuary at the
year-end uzing the projected unit credit method, which recognizes each period of service as giving rise
to additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation. The oblization iz measured at the present value of the estimated future cash flows. The
dizcountrate uzed for determining the prezent value of the oblization under defined benefit plans, i= based



EReach Promoters Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2024

i)

i

on the market yields on govemment securities as at the balance sheet date. Actuarial gains and losses are
recognized immediately in the statement of profit and loss.

FProvident fund

The Company makes contribution to statutory provident fund in accordance with Emplovees Provident
Fund and (Miscellaneous Provisions) Act, 1932, The plan iz a defined contribution plan and contribution
paid or payable is recognised as an expense in the period in which services are rendered by the employee.

Other short-term employee benefits

The undizcounted amount of short-term employee benefits expected o be paid in exchange for the
zervices rendered by emplovees are recognized during the vear when the employees render the service.
Theze benefit: include performance incentive and compensated abzences which are expected to oceur
within twelve months after the end of the peniod in which the employee renders the related service.

The cost of short-term compensated absences i3 accounted as under:

(2} Im caze of accumulated compensated abzences, when employees render the services that increase their
entitlement of future compenszated abzences; and

(b) In case of non-accumulating compensated absences, when the absences occur.

Provisions and contingencies

Provisions are recognized only when there is a prezent obligation, because of past events and when a reliable
estimate of the amount of obligation can be made at the reporting date. Theze estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money iz material.

Confingent liability 1= disclosed for-

Poszzible obligations which will be confirmed only by foture events mot wholly within the contrel of the
Company; or

Present obligations anising from past events where it is not probable that an outflow of resources will be
required to settle the oblipation or a reliable estimate of the amount of the obligation cannot be made.

Contingent azzets are neither recognized nor dizclozed. However, when realization of income 13 virtually
certain, related asset is recognized.

Leases

I

i}

Where the Company is the lessee (Lo, renf expense where properties are faken on lease)

Leazes, where the lessor effectively retains substantially all the risks and benefits of ownerzhip of the
leaszed item, are classified as operating leases. Operating lease payments are recognized a3 an expense in
the statement of profit and loss on straight-line basis over the lease term.

Where the Company is the lessor (Le., rent income where properties given on lease)
Leages which effectively transfer to the lessee substantially all the risks and benefits incidental to
ownership of the leased item are classified and accounted for as finance lease.

Leaze arrangements where the nsk and rewards incident to ownership of an asset substantially vest with
the lessor are recopnized as operating leasze. Assets subject to operating leazes are included in Property,
plant and equipment. The leaze income recognized in the statement of profit and loss on a straight-line
basiz over the non-cancellable leaze period as estimated by the management. Costs, including depreciation
are recognized as an expensze in the statement of profit and loss. Initial direct costs such as legal costs,
brokerage costs ete. are recogmised immediately in the statement of profit and loss except stamp duty cost
which has been amortized over the lease lock in period.



EReach Promoters Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2024

k)

)

m)

n)

Impairment of assets

The Companv azsesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication existz, the Company estimates the recoverable zmount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs iz less than its carmyving amount, the camying amount is reduced fo its recoverable amount and the
reduction iz treated as an mpairment loss and iz recognized in the statement of profit and loss. If at the balance
sheet date there iz an indication that a previously assessed impairment losz no longer exists, the recoverable
amount iz reazzessed, and the asset iz reflected at the recoverable amount subject to a mazimum of depreciated
historical cost and is accordingly reversed in the statement of profit and loss.

Borrowing costs

Borrowing cost includes interest and amortization of aneillary costs mewrred in connection with the
a.rra.ugent of borrowings. Bommowing costs directly attributable to the acquisition, construction or
proeduction of a qualifying asset are capitalised as part of cost of the assets, in accordance with notifies
Accounting Standard 16 “Bormmowing Costs™. A qualifying azset is one that neceszanily takes substantial period
of time to get ready for mtended nse. Other borrowing costs are recognized as an expense in the peniod in
which they are inenrred.

Earnings per share

Basic earmings per share are calculated by dividing the net profit or loss for the period attnbutable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average numbers of equity shares oufstanding during the period are adjusted for events in accordance with
Accounting Standard 20 “Eamnings per share™

For the purposze of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
short-term bank deposits with an onginal matunty of three months or less.



Reach Premoters Private Limied
Summnry of signileant aceeanting policis and ather explasninry infermation for ibe vear ended 31 March 2024
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1. Ehpre Capital

Amthorised
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{a) Keconciliation of nambers of equity shares dimpg a1 ihe beginning and at the end of the year
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12000 120000
1310 1300
13310 L3310
wiTl 9071
bl | LTI

Equily Shares As ni 51 March 2004 Aot 51 March 2005
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At the beginnang of the yea S0UT0, 590 G071 S T0. 540 071
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E sty Shares
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{2l Shares reserved for issme under options
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As ol As nt
31 Moreh 2024 51 March 2025

4+ Heserves pod Swrplus
Secprilics promimm reserye
Balongs al the begmunng af ghe vear Z,J.Tni.ﬁ 23T AS
Balanoe at the end of the year 21374 48 2374 48
Capital redem piisn resene
Balnnee al te bepmning of ghe vear 13y 13,00
Balnnce af the end of the vear 13y 1301
Ireflein im che stntement of profit and luss
Gnlnnoe at the bogmning of the vear i1 55 925 185)
Less- Loss for the yens 24.2%) L1035,
Balance ai the end of the vear i1, 08T RD [

!Ehr‘.ﬁ 1,357.95
4. Lomg-term borrewings
Umsecured Lunms
106,07 468 (3] March 2023 | 0607 4681 Serwes A4 Optaonally Converibbe Debentures {*Sermes & OO D0 of faoe value of INE 100 e LB LiEnTs
trefer note 4.1 {u)l S, T J
13,54, 234 31 Manck 2023 - 13,34.234) Senies B Opnionally ©onvertible Debenneres (*Senes B OCTYS") of Eace value of INK 100 cach 1134 13142
irefer note 4.1 ik} Eia o
21,32, 47203 March 2023 0 21,982,470 Seres A Compulsonly Comeerishle Diebevtures ("Seres A DUDE) of face value of INR 100 each S 2y 31538
trefer nopne 4.8 {21} b e I
18,66, 706 (31 March 2023 18,06, 7180) Serics B Compulsonly Coovernble Debennanes (*Senes B OCDY®) of face valos of INE 10 ench

is5.6? 18 aT

ipefier note 4.1 §d1)
Secored Lanns
Term Loan frony haenk {refer note 4 2§ 1.257.77 133935
Loeszs: Coprent miamarifies {refer note 7)1 .56 TLAZ

2 TEES0 L

A1 Rights, preferenee nnd resiviction arisched 1o debennsres:
o

« Term of LI Ds 0 20 (twantyh years from the dage of first allommeig of Series A CCO, e 18 April 2005 [Term), Term of 00T hns heen extsndad i 200{rvenny) (31 March, 2004} yess
Tpons 10 4o} (3§ March 2023 vears vide First amendisent o the amended and restaied Shaedobder's agreement dated 28 March, 2024

« Interesi © evierest mie 10000 pa. compourded smnanlly. berest shall commesee sooruing and beeoee payoble from | Apnl 2024 or as nusually szreed to between My Harinder
Bugh Hors and Lake Shoce Irxha etz Ventune Fund

= Ciivergion - The dehentares aie optionadly coevertible & 4 pnce such thar the Series A OO holders shall ue | (one) Equicy Share for every 5 0428 {ghree pined 2o gighd s sight)
Senes A OCDs held by thems fimio 34, 40,855 (31 March 2023 - 34 40,835} equiry shore of face valoe of INE, L0 cach | {ameh Busness Doy pnor sa the expiry of tem

= Ronkrnphom | Dndess comuartiod or rechaimsed maceordimios soth the krms Fergnl, gach Sevies A& GO dald b redisemid by the Coenpany an e D | fora) Busanists Dy after thip
esipary of the Term

ik Seric BOCD'
- Tenm of DD 20 {twemiyh yesms from the deee of first slloiment of Seres A CCD, 12 16 Agpnl 2015 (Term). Term of DT higs been expenhed 5o 20 (hwsenin] (31 March, 2024 years
fomy 10 fiend §3 1 March 202%) vears vide first amendisent in the amended and resimed Shaedolder's agreement dated 28 March, 2024

- Dingresn - witeneer sane |0000%G, poa oo pousdod semunlly. lmeneen shill coneessg soering s Deceie payib o fiven 1 April 2024 o a3 nnsoally sgreed v bogwgen M Hannder
Hingh Hora and Lake Shore Indin Retmil Yenpare Fund.

- Conversion - The debentures are opiionally comeerbibile ot a pnce such that the Seres B OCT bolders shall get 1 fomel Equity Share for every 4018 (four pount o one @ighth Senes B
D bredd Ty them Gineo 5,520645 (31 Aarch 2025 5,32 065 eguaity share af foce solue of INR 10 esch] | fame) Business Da goon o the expiey of 1erm

- Redempiion : Unbess comveried or redeined m accordance with the terms bereafl, gach Series B OCD shall be redesmed by the Company on the 15t {first) Business Day afier the
gy of tha Toom

10 Serbes & O
= Term of 0Dz - 20 {owentyh years from che dage of first alfloiment of Series A CCD, ce 18 April 2005 [Term]. Term of CCD has been extended bo 20 fiwenty) £30 Maorch, 2024 vears
feoms 10 dnen) i3 1 March 20230 vears vide Fiost smendisent fo e anmended and restated Shaedobder's agreement dated 28 Sarch, 2074

- Interesi : smierest mie 10008, pa ., compounded anmunlly. Imerest shall commenee socruing and becoe payahle from 1 April 2024 or as nustually sgreed o betwssen My Harinder
Singh Hors and Lake Shoee legdia Retail Venture Fund

= Comversion - The debenbores are convertible ar a prce such that the Series A CCD halders shall get | {ome} Eguity Shere for every 30828 (three point zero sight tows eight) Senes A
CCD held by them (e T 11 195 (30 Mimch 2025 © 7111951 equity shanes of Facy value of INR L0 ¢ach) 1 dooe) Busamess Dy P b thi expiry af wrm

D) Beyies BOCDYy
- T of TH7Ds . 20 {ewiniy b yeeme from the dite of first alboimsot of Senes A CCD, pe. 15 Apnl 20015 (Termi). Term o OO b ko estnadial b 20 (pweniy) 431 March, 2024) yeirs
fromy 10 f1em) {3 § March 202%) vears vide Grst amendneent to the nmended and resimed Sharedobder's agresment dmied 28 March, 2024

= Dieresn - eeereer sane |00, o composshed senoally. laenee shall comenisc sernng and oo payable five 1 Apnil 2034 or s nnsually sgreed v betwasen M Hannder
Singh Hora and Lake Shaie Indin Retail Venvare Fund.

- Conversion - The defsmbures are comviritble st a pry such that the Sernes B OCD hodders shall g | Qoo ) Equity Shars for evary 4008 {Toss pomt zens ane aght) Banes B D
beetid by them {inea 4,64 388 (3] hiarch 2023 - 4,64 S88) equity shares of face value of INE 10 each) | (one) Busingss Day prior 1o the expary of 18mm



Reach Premoters Private Limied
Summnry of signilant 1 licwes and nther eapla v i fermatinn For ihe vear ended 31 March 2024

AN e i 0N 8GRy, s colleFains sl

B, Now Type of Debentures Dt ol ABaimend Nounaler of Dieheniures [3ade of RedenipiionCony ersion
| Series A (O[S Jume 04, 2019 G350 Ayl 15, 2035
3 Series A DD April 24, 2015 1245874 Apml 15, 235
3 Sepies A OCD's Apnl 16, 2015 19.41,624 Agnl 15, 2035
4 Seies BOCTY: Seposnber 13, 201G 13,314,234 Agril 15, 2035
% Series A CCTHs My |2, 2015 68,254 Agnil |15, 2035
o fezries A CUTF Apnl 24, 2003 wiZ4M Apnl |5, 20335
! Reries A OIS April Ia, 2013 13 14,010 April 15 235
H] Seqies B OCIH Sepoemibier 13, 2016 852,205 Agmil 15, 2035
4 Serigs B OCTYs Jugw 0], 2016 1554 Apnl 15, 20335
It Series B OCHS Al OF, 2016 G117 April 13, 2135

4.1 Bepapmend ferms aml securily or the securel sutstanding bog term borowings (incduding corrent matorities) as om 30 March 2024 amd 31 $arch 2023:

Ter luns fram banks meludes the folleing:

IFere waos no new sanction during the comrent vear During the last financial year. the Compasy has mken sonczion for a additonal INE T 306 00 miflion facily (including Overdradt
Faality oof INK 19000 madlion imd Bk Cuarmtes oo of TN 2HE00 mudhoa), sddinstly the Comguen his alse abon Adhes: Term Lo Bseibiy of TNE 5000 mullion which was
repnid durieg the lan financial vear. There vas no chenge m smnotioeed BCLGS faeiliy of IR 12300 nallon snd LED facilay of INE | 826 20 mallion (incl. Bk Gunmanees limit af
TR 00 mlbon and Workimg Camial sers boan Escibiy of TRE - F00 00 pallsan loan

{a) Faeifity of [NH L126.40 million. repayvabbe in 168 moathly instsllnest sizrting from 00 Janaary 2003 (o December 2081,

T afimgzand tim hivm s Benamg outstimding histasse of INK 961 62 millan (31 March 2023 © INK 10053 milbon ) fmd ix secured by way of

i} First snd enebaiive choge by way of equialde mamgage an land adessasicng 26 senee (esclidiog thy Commgren hinkding alreshy consnoeted abong wash the propormngge
wndivided! lamed )

tiah Recary Cover of 2.0 emes.

{imij Hyvpothecatson of all recetvables and eserow of eligible recesvables fiom the prajecs "Aina” propenies provided as security

v} Ansount equnvaleit i thieg mosths ingegrest o be begn as erm deposit wath the lendes

Dither tevms & eomditsons are as Nollaws @
(i} Lense rentals in be used wwards lnan repayment (kmeress & Principal)
{iah i cnse of sale [ tronefer of propeny 20% of inflvas from salefrmeafer of units shall be ad d tiwaards payment of o b linhilitias fistereer & principal)

{im) Kane of Inienest © Appheable Kiask Mabundra Bank 6 momihe' MOLE (EACLRY plos spread of 10% pser s {11 March 7023 '8 menshs' MOLE (KMOLRD plus swesd of
1A5% per s

{h Facilioy of INB 125,00 million warking capital term loam by way of guarantesd Credin Boe woder ECLGS scheme, repayahle in 43 egquated mosthly insia8 starting
from 01 Otober 2022 1o M Seplember 1036
The afsnesaid tenm o 1= Beang ouksianding halasce of TNRE 83 21 mallon 431 March 2023 TNE 110 22 mallion) and 18 secured bneagiy of

(1) First and exclusve charge by way of equitald wgage on land ad g 6 26 acres (excloding the Cesnmercsa buaildwy alieady consirucied along with the propomionang
midivded laed )

{inh Hypothecniion amd escrow of elegible recervables fram e progect Ao
) Ammimsd ecuuivalent b thees msomihs milerest an cofstandisg loan o be kept 2 e deposit wiih the lender

(vt Bt ol Inbévest - Apphicable Kotak Malursr Benk 'L v’ MOLE GRRMOULRY plos spozad of 1% persnnuons (31 Meach 2027y’ MOLR (EMOULRD plus sprasad of |
Al

{ed Faviligy of INR L0009 million s Working Capital Term Loan, repayabie in 108 montkly imstallment stanting from 01 Jomoary 20235 to Jane 2002

Tt aforesand e han = Baveng oubstandog habaece of [NRE %6 25 mallgm 031 Marcs 2023 INE 9 09 medhon b and 13 secmed by way ol

111 First and eaclusave changs by way of equitabie morgege on land adneasunng & 20 aoes | exchiding the Commerss buldmg already consiruced along wah the: propsamionaie
wmdivided asd)

(1a} Secomty Cover of 2.0 tmmes.

) Hypsrdhaeczatson and eserow of dlagible reansables from the progect ' Aarnd

Gk Arwount equevalent w theee moisths interest o aunzanding ko e be kept as erm deposin wath the lender

{w) Bare of Intzres - Apphicable Koink Mahindra Bank ' momihs’ MOLE (KAMCTR) plus spread of |06 per anmea {31 March 2023 % momhs’ MOLR (EMCLUR) plus spread of
1 95% per siemm |

{dly Facility of INE 1. 200080 mllion, repayable in 120 monibly msialbment staribog feom 01 April 2023 a0 Maorch 2003

Trarmngz thee [ast fimsescal v, the ©ompeery leas taken sanctin far INR 12060000 milban Sacality Tmiludmg wverdral] Escibity of TNE 100 midlice and Bank Civrmee im of TNR
0000 il lion ), our of which company hins tiken dishursement of INR 123000 millian

The aforesaid feam luan is heneng outstinding balance of INKE L TG0% millson (31 Mordh 2023 : INE D00 millon ) sed is securad by way of

i} First aod exchusive chage by way of equitshle mongage on land admensunng 6.26 aces (excludmg the Commercm buwilding alremsdy consroowd along with the proportonme
wndided Lesd)

find Recurty Cover al’ 2.4 mes.

tini) Hyperthecation and escrow of eligibfie recervables from the project 'Airig

vl Amount equivalent to teee months imberest om outstarding koas to be kepl as term deposit with the lender

iw] Rate of Interest | Apphestle Kolak Mahindr Bank 6 peonths’ MOCLE (EMULR) ples spread of E% per annom §30 March 3023 % mooshs’ MULR (ERCLRE S plus spread of 195 per
alIm
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L Beb

A v ol sig i acesmnding and nther
FAN b i AV A AT, My elleAiine St

w il

A Dther lung-term Eahilities
Capital crediors**
Secamty depasils

i for il vear ended 31 March 2024

** Inchsdes External Development Changes wo be paid in 12 equated quanery installmens stanting frum 17 Sepember 2022 to 27 Jume 2025 of INE I8 15 nwn cach

& Long-term provisons
Trovisson for graoaity [refer nose 293

T. Shost-icrm berrawdings

Secured lnans

Corrend manites of Joigstem bonoyiiggs (nefe naote 4)
Ungecurel beans

L Troan related pany {reter e 33

* Loy froen divgctin a3 imigeeat frex pod rogaable on dgmsad

&, Trade payables

(A0 Tonal esatsanding dues of magre enmerprices and sl enepeses, wnd [nefe mote below)

() Toaal outstrnding dues of creditons ather than mezvo enterprises and sosll everpnses

#.1. Diselosure umder the bicro, Small and Medinm Enferprises Developament Act 2006 { MEMED e, 2006°):

As ol As at
31 March 2024 30 March 2013
ZR.15 140 TR
256.08 236.07
28423 37685
LR 145
L] 345
50 Thd2
14 4H) 14 1%1
11350 HE42
2 17
Ii7H |12 a1
15,78 2251

Undhir thie Micro, Small sod Medien Esterprses Developenent Act, 2006, (VSMEDTT whseh came mao foree rom 2 Orepoker 2008, cemtaim diselosures are regummed $0 1 misde relaing
w0 Micrn, Small md Mediem sderpnses On the basss of the mformasion and records avnilahle with the managemend, there are ro ovendees wo the Micro and Smnll entempreses as
defined m the Mcrp, Small and Medwm Enterpmises Dievelopment Act. 105

i A Asmi

P, ks

Aram— A MarchI0zd | 31 March 2023
10 T puniecipeal st 8 g nalewoef doe ieoon sescimng ueped 200 supjlis as st e ool of @eh accosinng s 5.0 a7
111 fat Azt o imperest el T he buyer in ferms of Secson 16, along watl the amams oF the pagment mude o e suppler bayond the arpoimed day
duniy ench accoimting year 3 )
i) ¥ dvmvernl ol ikgrast due s pavahla foe the panod oF dalny momakimg papment (which Bave Bsan paid bt Eayoned the sppaistad g durmg ihe year))
bt vt addives the imerast specfiad under this Acr; = B
v tha amcunt sof imeerest soermed and remanmg unpad at the end of each acoconrimg vear, mud L] 1
i Hhar amicssin of T ther il reinesing due and pagalle eve ni the succesding veaee, utl such date when the interest dose i afose we azmally paid
i the small enterpnse, for the purpose of disallowance & a deduchhle expendimre mder secton 21 - -

Fe arhonve mformodian regoauting Lo, Seood! e Advdinm £aerpresey o been ohetermmined v o exdert sl pormies fove deen aleaned an die Baver of infismeanon arankahie widh

e sy, Ty faer Seerr relieal s by il draadiioers

&2, Teade payable ageimg Schedules

Asout 31 Mareh 2024

Diwtstanding for fellowing years from due date of payment

s Ahean |

Umbilled e 1-2 years -} years ¥aore Than 3 years Tutnl
i) Ulnchispoded Dois- MEME - |.5% LINET - 241
(ia) Undispaned Docss Uithers 14.50 &S .33 [EE T 1.70 23.7R
(ini) Drispasied dues- MEMT - - £ - : =
irv) Thapubed dues- Citers . - B B B =
Unisianding for lellowing years Urom due daie of prymsea
Axat 3] March 1023
o el s lsilled I.u;:::n ; 1=2 years 28 years Mare Tham § veirs Totnl
(i} Uindisputed Diues- MESME - 14 13 i - 171
(1) Undisgated Dues- Others (] L] 11 . 162 1234

Ginid Digpaared dus- MSME

(v | Disputed duses- Chthers.




Reach Premoters Private Limied

s v af skgnifecant fing pelsches and neher expl ¥ Infor

AN e i 0N 8GRy, s colleFains sl

% Onher current labilicies

Reieniion money

Heounay depasits

Smnmory labilivies

Inzrest nocrued but noe dee o lnan
Inczrest pecrued bur not dae o athers
Capital creditors (refer nate 55

Arount gueeahle Bor teneesd improeienis*
Advance feeeived o CusipsTs
Fanplowes henefins prvable

tini For ihe vear ended 31 March 2024

As i A Ht
31 Miareh 2024 31 March 2023
514 4532
1956 953
1607 1246
1068 Ll
.23 03y
[FEE- 1T T
B8 R ] |
605 Aoz
4 E L
19150 17011

* Iy auuriT Peraas K capdalivanon woek dode by e of A’ seal! am belnadaf e+ amparry wlueh sl be adusted subsegensl) feom th lrase resieds @ meon redaiey as

e e Beose cpmreemends eafenvd beiveen B Cospamy.

10, Shurt-derm Provissans
Privaizaon For gravity (refer nosg )
Provigsan For companeatis] shienas

LU LR
34 233
A4.02 3.3
= =

(T st e By darearicasatly bt Biaimky



Reach Praniaters Private Limatad

Summury ol sigeilicant sccounting pelivies and viber explanadory infermation ler ibe year ended 31 March 2024

At ey o TN Wiy, saafeny odiervise srareal

11, Property, pland and equipsaent

Ciress enrryimg valie
Anat 1 Apell 2022
Adchizoms

Iraposals | Oher adjusiveas
Asat 31 Mar 24023

Addirizans
hsposals - Other adpastoeras
Asat 31 Mar Hi24

Accumulated Deprociation
Asat | April 2012

Charge for the vew

Fspesals  Other adpasimems
Asat 31 March 1022

Charge for the vear
D=posals £ Other ndpstmess
As st 51 Mar 2024

Met carrying value
Asat 31 March T2
Asat 31 March 2024

M

? Flamt amd Furniture and Computer nand
Railds I i Tadal
o Machimery gt e o fxtures AverEsaries
24127 e 11 Fol, i Tk £, 4,28 3,20 34
: 395K 246 408 a1l n3l 50154
- il 510 [4.22) {245} - - 1382
281,27 1,253.87 AFLEE 2o 38 A7 A5 3255
- 1725 4R 6,572 = bl 3x79
. i 33 [iL0E) . [N L0 . (2503
18127 116670 A0.6% T80 53.97 6,72 A28334
ere— e
- 2J9LRR 145,08 1IRTS Id.R8 G 5254
- 6 a4 £4.40 IR05 Hizr 0l 18202
- 224 = = = - 25
- 347,08 | 108 15634 33 4,12 TILA2
——= i = =il
- 132 7% 4235 350 Hiu L] 21T 4%
= [ERIN [ - {an £ (230
= ATHEG 23241 1 8%.640 41.13 511 SR
28127 1.9M. 9 202 B 110004 2LET 47 2.520.24
] B FTRRS 16728 LR 1274 14kl 113131533

1 Properry, plan and equipenen phedged as secunity (nefer nome 4. 2)
b Refer nite 28 Do disclosures of eontrastual commimens for the sequisitivo of propeny, plan md egugmen

i s spaee new heen intenionally dy blomk)



Reach Promoters Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024
(AN comeonmits in INR Millions, unless atherwise stated)

As at As at
31 March 2024 31 March 2023
12, Capital work-in-progress 1,936.88 1,798.62

Capital work-in-progress includes expenditure on land, development and construction of Phase | and Phase 11 of the retail project "Airia’, which is
given below,

Land cost H44.63 Hdd.63
Building hard cost (such as civil works, electrical works, fire fighting works, etc) KL 11.26
Fees and charges (such as license fecs, labour cess, EDC, 1DC charges, Consultants cfc) BI013 83997
Finance cost 1181 54.58
Others T1.33 4818

1.936.88 1,795.62

Mote: Refer note 28 for disclosures of contractual commitments for the acquisition of property, plant and equipment,

12.1 Ageing schedule of capital work-in-progress

As at 31 March 2024 Less than 1 year -2 years 2-3 vears More than 3 years Tutal
Projects in progress 148 86 T4 58 16.9% 106646 1,.936.88
Projects temporarily suspended - - - - -

As at 31 March 2023 Less than | year 1-2 years 2-3 vears Mare than 3 years Tatal
Projects in progress Ti5.18 lé.98 41.30 1.025.16 1.798 62
Projects temporarily suspended - - - - -

{Thiz space hax heen infentionally leff hlark;




Reach Premoters Private Limied

Summnry of signileant aceeanting policis and ather explasninry infermation for ibe vear ended 31 March 2024

FAN e dre Y H T A, i eliemidns Sanel)

13, Long-term lopes aed sdvances

Unsecured. comsidered good

Seoarity deposit

Advance iax and iax deducied af source (et of provisicos)
Capital advances

Einlnnoes with government sathorities refer note 5]
Prepasd expenses

Unseciirel. cossiderel dosbdlsl
Service ax reliod receivahle®

Capitnl advances

Lesas Prowanions frar dowahiful recesvahles

As ol As nt

31 Mlareh 2024 31 March 2425
19,54 a0

1263 4164

321 Lia

200 BOT2

Lifek] iR}

LR 1oz

358 358

REERH (13600

IR, 70 13335

* F e oy daced #hlel arpgalice v i oo o verrice gee ke amiosig oo R 0D v N servicn g aninborine on aovermce solfesend e ek ofF s rice el e mar
prmvaded’ foter i i cosceiiohon of propeny. The appiomisan of refioed wor regeciea’ br Soiad Commissimmer ond appeal befre Commssioner (Appeeiy) has abi gel rejecied,
ey, e Comparer R ol prorision mgamsd i sanie Puriler, e Company feee v an appeal s an Appefive Triteeel. Crereatly, worting foe ohe Searing dovies done

Jram ther caatiories P ohe s oot

14, (Hiver non-cusreni asseis

Lezasar exqualisation ey m\mn 0
Bank depossts with more tian 12 monshs of cogmasl matanty Crefer mote 14 bl IBTI BN
Interest accrued and not due theneon
- am Bank depasits vt mare thie 12 manths of emzmal niabamiy 2RE 112
TT.EH LAT.T2
14.1, Theposity mpder Hen
=mcludes deposa mmoumtmg wo TNR 007 midlios {31 March 3023 - TN 013 million) under lien wath VAT authorives agansi regisiraios
= mcludes depost pmoueding to INKE 32 56 mallion {31 Sanch 2025 - INE 37846 million) ender len with Kotek Maohindm bank agninst temn loan Sacility
15, Trade receivaliles
{mnzeeured, considered gund, unlbess otherwize stoted)
Considered gowd j135 Tall
Cotsidered donbiful 1 41 15,75
Less : Prowisivn for doahitful recsivables [LIE] [ERLY]
3,55 T 1
15,1, Trade Heceivahle ngeing Schedules
Ohwistandliug far Fallowing vears from die date u-fpn:.-nnul
Asoat 31 Morch 2024
bl Usbilled Comthim§ | Ewmmtbed | e 23 Vears | Mare Than 3 Vears Tutal
: munihs FEHC
(i} Ulndigpusad Trde Recenvables - 1260 1596 4 1 HE G al 53,55
C pnsidered good
(igh Undisparied Trade Recrivables - ¥
143 . piz 133 X535 530 (LR
Constdensd Doabiful
Le=es - Prowision for Doubéhul Debi [ - 113y 4033, 42530 | 5.5900) | HiE0)
(i) Digpasted Trade Receivihle - . a . a . ) .
Considered good
(iai) Dispaned Trade Becervnhle « : 2 > ) , : =
C sisidered Diosibifful
Cletstandieg for Fallowing years from due date of payment
As ot 31 Mnreh 2023
el By Usbilled Lesthoa § (6 momths-] 4y pmers 23 Vears | Mare Than 3 Years Tutal
mnnibs XEAE
(i} Llndispiead Tride Recenablss - et e L9 5 1 3 %15 "%l
Csidered wood
(i) Undispaied Trade Receivahles - L) Ol 237 P, A -
 nitaiderneil Dosdniful 4 ke i Lo i G 1%
Lez=:- I'rversinn for Doubefinl Debt (739 110 LN {1317) {5R2] [ 0a5) {FE.TH)

t1m) Dhspated Trade Recenvsble -
Considered good

iim1) hspazied Trode Recervable -
{Copsidered Dbl
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2 -y o signkfk | 1& lebes and nther i

AN e i 0N 8GRy, s colleFains sl

16, Cash amd bamk balamces
Cash mnd cash equivalemsts
Cash om hand
Bobances with homks
I curnizsd metvungs
I sazrivw ogvants
Bk depossts wath orgsyd maturity bess thim 3 memths

(hker bank balnmres

v i fermatinn For ihe vear ended 31 March 2024

Bk Deposnies waith arginal sttty moce than 3 manils bui beds than 12 moniks

17, Short=term lonns amd sdyances
junsevired, coasldered gond)
Advance 1 vendnrs

Advanees o emplinees

Balmwees with yivermment authonties
Prepaid expensss

Comsidered dombi ful
Advanes o vending
Less - Prosenioi for dosdaful reserenhiles

18, Other currend nssels

funsecurel, consideryd goml)

Uitiver receivables

Interest acerued and not doe on bank deposits
Lease cogualisation nesemve

Oitbver assels

s wynece e Beew inteaircasaily fef hlomk)

Al As nk

31 March 2024 A0 March 2013
i ol

» 1 3138
235 TG
004 [ELE]
11961 a7 I8
148.22 G840
1.74 [EE
0.56 e
. ) 121 &8
EaL] 20
35,57 13174
122 |24
1123 {14
35,57 131.74
11.52 1508
Q.70 (KR [4)
TH .40 R TS
27 (W]
2595 | B




Reach Promoters Private Limited

Summary of significant accounting policies and other explanatory information for the yvear ended 31 March 2024

(AN conroernes i INVE Miffiens, unless otferise sfated

1%, Revenue from Uperations
Operating revenue
Legse rental incomse

Other nperating revenoe

Ircome from maintenanee services
Income from promotienal levy
Chihers

20, Cther income

Interest incomes;
et bank deposits
ot income tax retund
on others

Other non-operatin