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Independent Auditor’s Report

To the Members of FIDATOCITY HOMES PRIVATE LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of FIDATOCITY HOMES PRIVATE LIMITED (“the
Company™), which comprise the balance sheet as at 31st March 2023, and the statement of profit and loss,
for the year ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. In our opinion and to the best of our information and acearding
to the explanations given to us, the aforesaid financial statements give the information required by t1e Act
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and loss, and its
cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis “or our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company s Board of Directors is respunmble for d rhe paration of the other information. The other
information comprises the information mclunea‘- ‘r[ .hn gement Discussion and Analysis, Board’s
Report including Annexures to Board's Réses Bésponsibility Report, Corporate Gove-nance
and Shareholder’s Information, but does ncial statements and our auditor’s report
thereon. The above-referred information '!l e i de available to us after the date of this audit
report. :




Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this other
information; we are required to report that fact We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true ard fair
view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
ITOr.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but 10 do so. Those Board of Directors are also responsible for
overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individgally or in the aggregate, they could reasonably
be expected to influence the economic decisi?’n@'ﬁﬂsm on the basis of these financial statements.
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e Identify and assess the risks of material misstatement of the financial statements, whether cue to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissicns, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the a.dit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we
are also responsible for expressing our opinion on whethzr the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a mate-ial uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are basad on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in 2 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, emong other matters, the planned scope

and timing of the audit and significant audit findings, imsuding any significant deficiencies in internal
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure-A, a statement on the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act. we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet and Profit & Loss Account dealt with by this Report are in agreement with the
relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standard specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

This report does not include report relating to internal financial controls as required w's 143(3) (i)
pursuant to Notification No. GSR 583 (E) dated 13.06.2017 issued by MCA.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Sec 197(16) of the Act, as amended:

Section 197 of the Companies ﬁcLE*t is not applicable to the private company.
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b)

c)

The Company does not have any pending litigations which would have impact on its financial
position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses, and

There was no amount which was required to be transferred to the Investor Education and Protection
Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, as disclosed in
Note no. 9(g)(viii) to the Financial Statements. no funds (which are material either individvally or
in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether. directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™ or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The Management has represented, that. to the best of its knowledge and belief, as disclosed in Note
no. 9(g)(viii) to the Financial Statements, no funds (which are material either individually o= in the
aggregate) have been received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding. whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

idered reasonable and appropriate in the
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V) Company has neither declared nor paid any dividend during the year as per section 123 of the
Companies Act 2013.

UDIN: 23528203BGVKEF6844

Date: 01.09.2023
Place: New Delhi



H.NO. D-800, GROUND FLOOR, NEW FRIENDS COLONY,DELHI-110025
Balance Sheet as on 31st March, 2023

CIN- UT0109DL2022PTC406176

{Rs. in Hundreds)
Particulars MNote As at 31.03.2023
No.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 2 1,000.00
{b) Reserves and surplus 3 (180.00)
Subtotal £20.00
2 Current liabilities
(a) Trade payable 4
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises 180.00
Subtotal 180.00
TOTAL 1,000.00
B ASSETS
1 Non Current assets
(a) Other Non Current Assets -
Subtotal -
1 Current assets
(a) Cash and cash equivalents 6 1,000.00
(b) Other Current Assets 7 .
Subtotal 1,004 0y
- TOTAL 1,000.00
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H.NO. D-800, GROUND FLOOR, NEW FRIENDS COLONY,DELHI-110025
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023

[Rs. in Hundreds)
Particulars Note | Year ended 31.03.2023
No.
Income
I Revenue from operations (gross)
Il Other Incoma -
N Total Income (1«11} =
IV Expenses
{a) Other expenses 8 180,00
(b Finance Cost .
Total Expenses 180.00
¥ Profit before Tax (180.00)
VIl Tax Expense:
{a) Current tax expense
{b) Deferred tax
Vil (Loss) for the Period (120.00)
Vil Earning per equity share:
(1) Basic (9.13)
(2) Diluted (9.13)
sezitiicant accountims policies J}Uﬂ“ 8 Briauin ,
[ Be acormpanyin: oules T}Qj‘ iczral part of the fimancial stalements A R
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FIDATOCITY HOMES PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.-1

A, CORPORATE INFORMATION

Parcela Real Estates Private Limited is a private company is domiciled in India and incorporated
under the Companies Act 2013.

B. Significant Accounting Policies

1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act. 2013, read with Rule 7 of the Companies (Accounts) Rules,
20114 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis.

2. Use of Estimates:-

The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting
period. Although these estimates are based on the management’s best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recognition: -

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

4. Cash and cash equivalents:-

Cash comprises cash on hand and balances with banks. Cash equivalents are short-term balances
(with an eriginal maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value

5.Taxes on Income :-

Current tax

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 1961,

Deferred tax

Deferred tax charge or benefit reflects the tax effects of timing differences between accounting
income and taxable income for the year, The deferred tax charge or benefit and the corresponding
deferred tax liabilities or assets are recognised using the tax rates that have been enacted or
substantially enacted by the balance sheet date. Deferred tax assets are recognised only 1o the extent
there is reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depreciation or carry forward of losses, deferred tax assets are recognised only if there
is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at each balance

sheet date and written-down or written-up to reflect the amount that is reasonably/'virtually certain 10
be realized.



6. Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)
Provisions are recognized only when there is a present obligation as a result of past events and when
a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-
(i) Possible obligations which will be confirmed only by future events not wholly within the control
of the company or

{ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

7. Earnings per share (EPS):-

Basic eamings per share are calculated by dividing the net profit or loss for the vear artributable 1o
equity sharcholders by the weighted average number of equity shares outstanding during the year,
For the purpose of calculating diluted eamings per share. the net profit or loss for the period
attributable to the equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

8. Operating Cycle:-

Based on the nature of activities of the Company and the normal time between acquisition of assets
and their realisation in cash or cash equivalents, the Company has determined its operating cycle as
12 months for the purpose of classification of its assets and liabilities as current and non current.

All assets and liabilities are classified into current and non current

Assels

An asset is classified as current when it satisfies any of following criteria:

i. it is expected to be realised in, or is intended for sale in the Company's normal operating cycle;

ii. it is expected to be realised within 12 months after the reporting date; or
iil. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for atleast 12 months after the reporting date.

Current assets include the current portion of noncurrent financial assets. All other assets are
classified as non-curent.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

i. it is expected to be settled in the Company's normal operating cycle;

iil. it is held primarily for the purpose of being traded;

iii. it is due to be settled within 12 months after the reporting date; or

iv. the Company does not have an unconditional right to defer settlement of the liability for atleast 12

Current liabilities include the current portion of noncurrent financial liabilities. All other liabilities
are classified as non-current,

9. Preliminary Expenses:-

Preliminary expenses are amortised over the period of 3 vears

10. Other Accounting Polices:-

Accounting policies are referred to otherwise are consistent with generally accepted accounting
principles.



FIDATOCITY HOMES PRIVATE LIMITED
NOTES TO ACCOUNTS

(Rs. in Hundreds)
2)|Share Capital As gt
As at 31.03.2023 31.03.2022

Authori,
100000 equity shares of Rs 10/- each 10,000.00 -
Issued , Subscribed & Paid Up 1,000.00 -

(10000 equity shares of Rs 10/- each)

Reconciliation of the No.of Shares

At the beginning of the period - -
Issued during the Period 10,000
Outstanding at end of the period 10,000 -

Information:
Details of Shareholders holding
more than 5% shares As at 31.03.2023 Asat 31.03.2022
Name of the Shareholder No. of o OF
Shares Yo of Holding No. of Shares|Holding
Anil Sharma 5,000 50 0 1]
Amit Kumar Sharma 5,000 50 0 0

Terms/Rights attached to Equity shares

The company has only one class of Equity Shares having a par value of Rs.10/- per Share. Each
holder of Equity shares is entitled to one vote per share .

In the event of liquidation of the company, the holders of Equity Shares will be ertitled to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will be
in proportion to the number of equity shares held by the shareholders.

* The Company is incorporated on
21.10.2022

Disclosure of shareholding of promoters:
Disclosure of shareholding of promoters as at March 31, 2023 is as follows:

(i) Eguity Shares of Rs. 10 each fully paid-up

Shares held by promoters As at March 31,2022 As at March 31,2021 Change
No of % of Total |During This
st ity Shares (% of Total Shares |No of Shares |Shares Year
1|Anil Sharma 5,000 50 0 0 50

bJ

Amit Kumar Sharma 5.000 S0 0 0 50




(Rs. in Hundreds)

3)| Reserves and Surplus As ar 31.03.2023 at 3l
Profit & Loss Account
As per last Balance Sheet . -
Add Profit for the vear 1 180.00) =
Total (1 80.00) -
(Rs. in Hundreds)
4)| Irade Pavables As a1 31032003 As at 31.03.2022
Trade Pavable 0 -
Due to MSMED . .
(Others 180.00 -
Total 150,00 =

Ageing of trade payables outstanding as at March 31, 2023 as follows:

I_I'nrliulur: Outstanding for following periods from due date of payment Total (Rs. h;l
# hundreds
Trade Pavables Mot Due < | yr. 1-2 Years 2-3 Years > 3 vears
{i) MSME - . & = z 5
(ii) Others . ; : 5
(iii} Disputed dues- MSME - - - - - -
(iv) Disputed dues- Others . 5 . - & a
Accrued expenses 180.00
Tatal 180.00
(Rs. In Hundreds
As at 31.03.2023 As at 31.03.2022
5)|Other non current Assets
Preliminary Expenses (10 the extent not written off)
Taotal 3 =
(Rs. in Hundreds)
6)|Cash an iv As at 31.03.2023 As at 31.03,2022
Balance with Bank {In Current Account) 1.000.00 s
Cash balance 3 - &
Total 1000 -




n

8)

(Rs. in Hundreds)

Other Current Assets | Asat31.03.2023 As at 31.03.2022
Preliminary Expenses (to the extent not written ofT) -
Total | - z

(Rs. in Hundreds)

For the vear ended March
31, 2022

For the vear ended
March 31,2023
Other Expenses
Audit Fees 4000
ROC filing Exp. 15.00
Priliminary expenses written of 125.00
Total 180,00




9 Additional Notes on Financial Statements:-

ii)

iii)

iv)

v)

vi)

Related Party Transactions Nil
i} Name of directors

A. Anil Sharma

B. Amit Sharma

ii) Transactions with related parties il
Contingent Liabilities- Mil
Expenditure in foreign currency il

Income in foreign currency il

Earnings per Share

Year ended
Earnings per share March 31,2023

Profit / (Loss) After Tax {1B0.00)

Weighted Average Nurmber of Equity

1873
Shares for Basic EPS

Basic and Diluted Earnings Per Share (9.13)

Nominal value of the share Rs 10/-

Payment to Auditors (Excluding GST):

Auditors Remuneration 2022-23

Statutory Audit Fees 40.00

Total 40.00

Additional regulatory information :

Additional regulatory information/disclosures as required by general instructions to Division-1 of Schedule 111 to the
Companies Act, 2013 are furnished to the extent applicable to the Company.

The Company does not have any Property, Plant and Equipment and Intangible Assets.
The Company do not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

During the year, the company has not been sanctioned worldng capital limits in excess of Rs. 5 Crores, in aggregate,
from banks on the basis of security of current assets

The Company have not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.



wii)

wiil)

ix)
x}

xi)

Significant ratios S1-Mar-2023|  31-Mar-2022|%age Change |Remarks

Current ratio 5.56 NA A

Debi-Equity Ratio (in times) NA MNA NA

Debi-Service Coverage ratio NA M NA

Return on Equity Ratio =43 90 NA MA

Inventory tumover ratio A NA& NA

Trade Receivables tumover ratio NA NA NA

Trade pavables tumover ratio NA NA NA

Net capital turnover ratio, NA NA NA

Met profit ratio MA NA MA

Returmn on Capital emploved =21.95 NA NA

Return on investment MNA NA NA

* The Company is incorporated on 21.10,2022

i) Current Ratio Current AssetsCurrent Liabilities

ii) Return on Equity Ratio Net Profits after taxes — Preference Dividend /Average Shareholder's
Equity

iii) Return on Capital employed Eaming before interest and taxes' Capital Employed

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity (ies), including foreign entities
(“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has nat
received any fund from any party(s) (Funding Party) with the understa nding that the Company shall whather,
directly or indirectly lend or invest in other persans or entities identified by or on behalf of the Company
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries ™

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company do not have any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1956.

Additional regulatory information/disclosures as required by general instructions to Division-| of Schedule Il to the
Companies Act,2013 are furnished to the extent applicable to the Company

In the opinion of the management and to the best of their knowledge and belief, the value of realization of current
assets , loans and advances in the ordinary course of business would not be less than the amount at which they
are stated in the balance sheet. The debtors [ creditors are subject to confirmation and adjustment.

This is a MSME Enterprises hence accounting standards complied accordingly

The financial statements are presented in Indian Rupees in hundreds and all values are rounded off to the nea-est
two decimal points except otherwise stated

The Company is incorporated on 21.10.2022 so previous vear {igures are not applicable



Previous year figures have been reclassified to confirm with this year's classification. Further, previous year's
figures have been regrouped / rearranged wherever necessary.

Note 1 to 9 form part of the Balance Sheet az on 31st March 2023 and the Statement of Profit & Loss for the year
M ended on that date.
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