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Name of Assessee
Address

E-Mail

Status

Ward

PAN

Residential Status
Nature of Business

Method of Accounting
A.O. Code

Filing Status

Return Filed On

Last Year Return Filed On
Last Year Return IMiled u/s
Bank Name

Tele:

N B BUILDCON PRIVATE LIMITED
48, BASANT LOK,VASANT VIHAR,NEW DELHI,DELHI,110057
vikram@nimaidevelopers.com

Company(Domestic) Assessment Year 2023-2024
WARD 17(3), DELHI Year Ended 31.3.2023
AACCN3280E Incorporation Date 28/02/2006
Resident

CONSTRUCTION-Building of complete constructions or parts- civil
contractors(06002)

Mercantile

DEL-W-217-03

Original

25/10/2023 Acknowledgement No.: 438701271251023
27110/2022 Acknowledgement No.: 753058251271022
Normal

Corporation Bank, Vasant Vihar, New Delhi ,MICR:110017037, A/C
NO:056400201000509 ,Type: Current ,IFSC: CORP0000564

(11)26012650 Mob:9811007150

Computation of Total Income [As per Normal Provisions]

Income from Business or Profession (Chapter IV D) -3394070
N B Buildcon Private Limited
Loss as per Profit and Loss alc -3489759
Add:
Depreciation Debited in P&L Alc 4577
Disallowable under section 37 (Transfer from other 91112
information) N
Total -3394070
Allowable depreciation is Rs. 3493/- but restricted to Rs.
0/- available profits.
Gross Total Income -3394070
Gross Total Income as —ve figure is not allowed in return 0
form.
Total Income 0
Round off u/s 288 A 0
Calculation for Mat -3489759
Profit as per part Il and Iil of Schedule Vi -3489759
Tax calculated @ 15.0% on Book Profitis Rs. 0
TaxDue @ 25% (Turnover for Fin. Year 2020-21 0
is less than 400 Crore)
T.D.SJT.C.S 40929
-40929
Refundable (Round off u/s 288B) 40930

T.D.S8./ T.C.S. From

Non-Salary(as per Annexure)

40209



NAME OF ASSESSEE : N B BUILDCON PRIVATE LIMITED AY. 2023-2024 PAN : AACCN3280E Code :NB
T.C.S.(as per Annexure) 720

Due Date for filing of Return October 31, 2023

Comparision of Income if Company Opts for Section 115BAA (Tax @22%)

1.Total income as per Normal provisions 0
2. Adjustments according to section 115BAA/115BAB
(i) Deduction under Ch VIA & Section 10AA as per Normal

Provisions

0

Gross Total Income as per Normal provisions 0
(ii) Disallowed Deductions under secton 115BAA / 115BAB

No Deduction exists
(iii) Disallowed Brought Forward Loss related to Above Deductions

NA 0 0
3. Gross Total Income (1+2) 0

Deduction under Chapter VIA under heading C other than 80JJAA 0
Total Income after Adjustments under section 115BAA/115BAB 0
Statement of Current Year Loss Adjustment

Head/Source of Income  Current Year House Property Business Loss of Other Sources  Current Year Income

Income Loss of the the Current Year Loss of the Remaining after Set
' Current Year Set Set off Current Year Set off
off off

Loss to be adjusted 3397563

House Property NiL NIL NIL NiL
Business NIL NIL NIL NIL
Speculation Business NIL NiL NIL NIL NIL
Short term Capital Gain NIL NIL NIL NIL NIL
Long term Capital Gain NIL NIL NiL NIL NIL
Other Sources NIL NIL NIL NIL
Total Loss Set off NIL NIL NIL
Loss Remaining after NIL 3397563 NIL
set off
Statement of Business losses Brought/Carried Forward of N B Buildcon Private Limited
Assessment Year Brought Forward Set off Carried Forward
2019-2020(28/10/2019) 795814 0 795814
2020-2021(24/12/2020) 258059 0 258059
2021-2022(09/03/2022) 1854853 0 1854853
Current Year Loss 3394070
Total 2908726 0 6302796

Statement of Unabsorbed Depreciation Brought/Carried Forward of N B Buildcon Private
Limited

Assessment Year Brought Forward Set off Carried Forward
2019-2020(28/10/2019) 6692 0 6692
2020-2021(24/12/2020) 5688 0 5688
2021-2022(09/03/2022) 4835 0 4835
Current Year Loss 3493
Total 17215 0 20708

Details of Depreciation N B Buildcon Private Limited
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NAME OF ASSESSEE : N B BUILDCON PRIVATE LIMITED AY.2023-2024 PAN : AACCN3280E  Code :NB
Particulars Rate Opening More Less Total Sales Sales Balance Depreciation wbhv
Than 180 Than 180 Less Than {Short Gain) Closing
Days Days 180 days

Office Equipments 15% 23289 0 0 23289 0 0 23289 3493 19796
Total 23289 0 0 23289 0 0 23289 3493 19796
Bank Account Detail

S. No. Bank Address Account No MICR NO IFSC Code Type

1 Corporation Bank Vasant Vihar, New Delhi 056400201000509 110017037 CORP0000564 Current(Primary)

Details of T.D.S. on Non-Salary(26 AS Import Date:06 Oct 2023)

S.No Name of the Deductor Tax deduction A/C No. of Total Tax deducted Amount out of (4)
the deductor claimed for this year
1 THE FEDERAL BANK LTD CHNTO00969D 40209 40209
TOTAL : 40209 40209
Head wise Summary on Income and TDS thereon
Head Section Amount As per Location of Income for TDS
Paid/Credited As  Computation Comparison
per 26AS
Business 194A 305088 311591 (Total of Sales/ Gross 30509
receipts of business and
Gross receipts from
Profession in Trading
Account + Total of other
income ) in profit & Loss
Alc 1311591
Business 194JB as above as above
Business 194NF 485000 as above as above 9700
Total 790088 311591 40209

Details of T.C.5.(26 AS Import Date:06 Oct 2023)

S.No Name of the Collector

Tax Deduction and Tax Total tax collected
Collection Account

Number of the Collector

Amount out of (4)
claimed during the year

1 OFFICE OF ASSTTMINING ENGINEER GURGAON RTKO00697E 720 720
TOTAL 720 720
Details of Taxpayer Information Summary (T1S)
S.NO INFORMATION CATEGORY DERIVED As Per Computation Difference
. VALUE(Rs.)
1 Business expenses 36000
2 Business receipts 108000 Trading Account->Sales/
Gross receipts of business
Trading Account->Gross
receipts from Profession
Profitand Loss 311591
Account->Other income
311591 -203591

Cash withdrawals

GST purchases

GST turnover

Interest from deposit
Purchase of time deposits

~N O A W

488640
20077758
42029028

305088
14140000
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NAME OF ASSESSEE : N B BUILDCON PRIVATE LIMITED A.Y.2023-2024 PAN: AACCN3280E  Code :NB

Signature
(NARESH KUMAR)
For N B BUILDCON PRIVATE LIMITED

: Date-22.11.2023
CompuTax : NB [N B BUILDCON PRIVATE LIMITED]
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sandeap.Midha and Co

“haitéred Accountants

110017 office@smca.c0.in 9811007150

Independent Auditor’s Report
To the Members of N B BUILDCON PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of N B BUILDCON PRIVATE LIMITED (“the Company”}, which
comprise the balance sheet as at 315t March 2023, and the statement of Profit and Loss and statement
of cash flows for the year then ended, and notes to the financial statements, inctuding a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in india, of the
state of affairs of the Company as at 31st March, 2023, its loss and its cash flows for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report Including Annexures to Board's
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

32-B,, MIG Flats, Sheikh Sarai-l,, New Delhi



N—

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reascnable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




.« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report, However, future events or conditions may cause the Company to cease to continue as a going

concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing ot the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,




e) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f)

g

h)

This report does not include report relating to internal financial controls as required u/s
143(3)(i) pursuant to Notification No. GSR 583(E} dated 13.06.2017 issued by MCA.

With respect to the other matters to be included in the Auditor’s report in accardance with
the requirements of Sec 197(16) of the Act as amended, we report that Section 197 is nol
applicable to a private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

™
.

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

{a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause {i) and (i) of Rule 11(e), as provided
under {a) and (b} above, contain any material mis-statement.




v. No dividend have been declared or paid during the year by the company.

For Sandeep Midha and Co
Chartered Accountants
FRN: D07790N

Place:-New Delhi
Date: 04-09-2023
UDIN: 23085937BGTZNJ7065




~ Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

(i)

(i)

(a) (A} The company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and

Equipment;
(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b} According to the information and explanations given to us and on the basls of

{c)

(d)

(e)

our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties {other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
statementsare held in the name of the company

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets
during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion,

physical verification of invéntory has been conducted at reasonable intervals by
the management. In our opinion, the coverage and procedure of such
verification by the management is appropriate. No discrepancy of 10% or more
in the aggregate for each class of inventory were noticed on physical verification
of stocks by the management as compared to book records.




(iv)

(v)

(vi)

{vii)

(b}

(iii)

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not been
sanctioned during any point of time of the year, working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(ii){b) of the Qrder is not
applicable.

According to the information and explanations given to us and an the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly,
clause 3{v) of the Order is not applicable.

(b)

As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act.

{a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory
dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of
March, 2023 for a period of more than six months from the date they became

payable.
According to the information and explanations given to us and on the basis of
our examination of the records of the company, there is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any
dispute

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during

the year.




(viii)

(ix)

(x)

(b)

(c)

(d)

(e}

(f)

(a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial institution or other lender;

According to the infarmation and explanations given to us by the management,
the Company has utilized the money obtained by way of term loans during the
year for the purposes for which they were obtained

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
raised on short term basis have been used for long term purposes by the
company.

The Company does not hold any investment in any subsidiary, associate or joint
venture {as defined under the Act) during the year ended 31 March 2023.
Accordingly, clause 3(ix){e) is not applicable.

The Company does not hold any investment in any subsidiary, associate or joint
venture {as defined under the Act) during the year ended 31 March 2023.
Accordingly, clause 3{ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt Instruments) during Lhe year. Accordingly,
clause 3(x){a) of the Order is not applicable.

(b} According to the information and explanations given to us and on the basis of

(b)

our examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by the
company or any fraud on the company has been noticed or reported during the

course of audit.

According to the information and explanations given to us, no report under sub-
section {12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;




(xi)

{xii)

(xiii)

{xiv)

(xv)

(c) According to the information and explanations given to us by the management,
no whistle-blower complaints had been received by the company

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and
3{xii){(c) of the Order is not applicable.

in our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements, as required by the applicable accounting standards;

(a) In our opinion and based on our examination, the company does not require
to have an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is
not applicable

{b) Based on information and explanations provided to us, no internal audit had
been conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is
not applicable

in our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company

{a) In our Opinion and based on our examination, the Company is not required
to be registered under section 45-1A of the Reserve Bank of Iindia Act, 1934 (2 of
1934). Accordingly, clause 3({xvi){(a) of the Order is not applicable.

{b) In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not
applicable. ,

(c) In our Opinion and based on our examination, the Company is not a Core
investment Company (CIC} as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the
Group does not have not more than one CIC as part of the Group.




L

(xvi) Based on our examination, the company has incurred cash losses in the financial

{xvii)

{xviii)

{xix)

()

Place:-New Delhi

year and in the immediately preceding financial year. Amount of cash loss
during current financial year is Rs. 3485.18 (thousands) and in the immediately
preceding financial year is Rs. 6.64 (thousands)

There has been no resignation of the statutory auditors during the vyear.
Accordingly, clause 3(xviii} of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financlal liabilities, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx}(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this
clause is not applicable.

For Sandeep Midha and Co

Date: 04-09-2023 {Partner )

UDIN :

23085937BGTZNI7065 Membership No. 085937



N B BUILDCON PRIVATE LIMITED

48,, BASANT LOK, VASANT VIHAR, NEW DELHI-

CIN : U45201DL2006PTC146913

Balance Sheet as at 31st March 2023

110057

(F.Y. 2022.2023)

¥ in thousand

Particulars 'L"f As at 31st March 2023 As at 315t March 2022
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 88,500.00 88,500.00
Reserves and surplus 2 (2,986.93) 502.83
Money racelved against share warrants - -
- 85,513.07 89,002.83
Non-current labllities
Long-term borrowtngs 3 6,04,200.01 5,69,404.75
Deferred tax liabilities (Net) - .
_ Other long term liabilities - -
Long-term provisions - , -
o 6,04,200,01 5,69,404,75
Currant lfabllitles L
Short-term borrowings -
Trade payables » 4
{A} Micro enterprises and smali
enterprises B ’
_ (B) Others ] 95891 257.01
Other current liabilities 5 45,470.64 2,164.70
Short-term provisions - -
46,429.55 2,421,71
TOTAL 7,36,142.63 6,60,829,29
ASSETS o ¥
Non-current assets .
Property,Plant and Equipment and 6
Intangible assets
Property,Plant and Equipment 30.44 22.80
Intangible assets . -
Non-current Investments 7 $0.00 50.00.
Deferred tax assets (net) . -
Long-term loans and advances 8 7,635.76 3,492.65
Other non-current assets 9 7,14,975.37 6,52,469.68
e 7,22,691.57 6,56,035.13
Current assets
_ Current investments -
Inventories - -
Trade recelvables - -
Cash and cash equivalents 10 10,933.02 1,039.53
Short-term loans and advances 8 2,518.04 3,754.63
Other current assets - G
13,451.06 4,794.16
TOTAL 7,36,142,63 6,60,829.29

The accompanying notes are an Integral part of the financial statements.

‘As per our report of even date
;For Sandeep Midha and Co
! Chartered Accountai

‘Membership No.?ﬁﬁ%gi‘f/
i Place: New Delhi

Date: 04|09 22>
UDIN: 93 0Q gy +R (T2 DT F06S

ARESH KUMAR.
Director
DIN: 00452811

NAKUL YADAV
Director
DIN: 02398302

I
For and on behalf of the Board of




N B BUILDCON PRIVATE LIMITED
48, BASANT LOK, VASANT VIHAR, NEW DELHI-110057
CIN: 045201DL2008PTC146913

Statemant of Profit and loss for the year ended 315t March 2023

(F.Y. 2022-2023)

T in thousand

Particulars

Note
No,

31st March 2023 31st March 2022

Revenue
Revenue from operations
Less: Exclse duty
Net Sales
Other income
Total Income
Expenses
Cost. of mater!al Consumed
Purchase of stock-In-trade
Changes In Inventories
Employee benefit expenses
Flnance costs
Depreclation and amortizatlon expenses
Other expenses
Total expenses
Proﬂt before exceptlona!, extraordlnary and pr!or perlod ltems and tax
Exceptional items -
Profit before extraord!nary and prlor perlod Items and tax
Extraordlnary tems
. Prior period item
Profit befare tax
Tax expenses
Current tax
Deferred tax
Excass/short provision relating earller year tax
Proﬂt(l.oss) for the perlod
Earning per s_hare;ln R
Basic
Before » extraordinary items
After extraordinary Adj ‘tment
Dlluted ,
Before extraordinary ltems
After extraordinary Adjustment

18

11

311.59 635.28

311.59 635.28

12
13
14
15
16
17

32,124.69
(57,505.69)
1,914.59
25,381.00
a.58
1,882,18

1,37,263.13
{1,60,139.21)
1,435.06
21,241.18
8.77

841.76

3,801.35 650.69

{3,489.76)

(541

-

{3,489.76)

{15.41)

{3,489.76) (15.41)

(3,489.76) (15.41)

19

{0.39)
(0.39) o !

- The accompanying notes are an integral part of the financlal statements.
As per our report of even date
[For Sandeep Midha and Co
Chartered Accountants -
(FRN 007790N) S

i T
‘Sandeep Mid

a, NA : SH KUMAR NAKUL YADAV
‘ Partner NG Director Olrector
i {Membership No.; DIN: 00452811 DIN: 02398302

‘Place: New Delhi
'pate: oglod 2033
uom 2308€98%

gqq’ZNTiO‘vg

For and on behaif of the Board of
Dlrectors ]




N B BUILDCON PRIVATE LIMITED
48,, BASANT LOK, VASANT VIHAR, NEW DELHI- -110087
CIN : U45201DL2006PTC 146913

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

(F.Y. 2022-2023)

X in thousand

PARTICULARS 31st March 2023 31st March 2022
A. | Cash Flow From Operating Activitles o ‘
Net Profit before tax and extraord!nary itemns{as per Statement of (3,489.76) (15.41)
Profit and Loss)
Adjustrnents for non Cash/ Non trade items.
Depreclation & Amortlzatlon Expenses , 4,58 8.77
Finance Cost 25,381.00 21,241.18
Interest recelved e {311.59) {634.53)
Operating profits before Working Capital Changes 21,584.22 20,600.01
Adusted For:
Increase / (Decrease) in trade payables ) 701.91 46.52
Increase / (Decrease) ln other current llablllues 43,305.95 1461.17
(Increase) / Decrease In Short Term Loans & Advances 1,176.72 {3,694, 76}
Cash generated from Operatlons 66,76%.79 18412.94
Income Tax (Paid) / Refund 1,467,17 537.81
om Operatlng Activltles(A) 68,235.97 18,950.78
B, Cash Flow From Investing Actlvitles ‘
Purchase of tangible assets {12.22) (22:65)
Interest Recelved 311.59 634.53
Cash advan and loans made to other partles {5,550.42) {900.65)
Cash advances and Ioans recelved back R 426.83
Other lnﬂow,_/ {Outflows]) pf _cash (62,505.69) (1,60,139.21)
{Net Cash used In Investing Actlvities(B) {67,756.74) (1,60,001.15)
C Cash Flow From Financing Actlvities P
Flnance Cost (25,381.00) (21,241.18)
Increase in / (Repayment) of Short term Borrowings ’ . (1,38,601.22)
Increase In /(Repayment) of Long term borrowlngs 34,795.26 1,57,245.01
Net Cash used in Financing Actlv!tlas(C) 9,414,27 (2,597.39)
b. Net Inc;gase / (Decrease) In Cash & Cash Equivalents(A+B+C) 9,893.50 {1,43,647.80)
E. Cash & Cash Equivalents at Beglnning of perlod 1,039.53 1,44,687.33
F. Cash & Cash Equivalents at End of period 10,933.03 1,039.53
G. Net Increase / (Decrease) in Cash & Cash Equivalents(F«E) 9,893.50 {1,43,647,80)

' The accompanying notes are an Integral part of the financlal statements,
{As per our report of even date

/For Sandeep Midha and Co

/Chartered Accountants

{{FRN:  007790N) 7

ESandeep Midha !
Partner A ey /
Membershlp No.: o ,33 TGy

Ptace‘ Nelw D,elhl 2

'Date: oYjuq ok

UDIN: 2308 34BGTZMTF065 9(/

Note.

NARESH KUMAR
Director
DIN: 00452811

'1. The Cash Flow Statement has been preparad by Indirect Method as per AS-3 Issued by iCAl.

2. Figures of previous year have been rearranged/iegrouped wherever necessary

3. Figures In brackets are outflow/deductions

Director Ct
DIN: 02398302 '




N B BUILDCON PRIVATE LIMITED

48,, BASANT LOK, VASANT VIHAR, NEW DELHI-110057
CIN : U45201DL2006PTC 146913

Notes to Financial statements for the year ended 31st March 2023

The previous year figures have been regrouped / reclassified, wherever

presentation.

(F.Y.

necessary to confirm to the current year

2022-2023)

¥ In thousand

Note No. 1 Share Capital

Particulars As at 31st March 2023 | As at 31st March 2022
Authorlsed 1 ) ,
9000000 {31/03/2022:9000000) Equity shares of Rs, 10.00/- par value 90,000.00 90,000.00
Issued :

8850000 (31/03/2022:8850000) Equity shares of Rs. 10.00/- par value 88,500.00 88,500.00
Subscribed and paid-up : . , o ‘ ‘
8850000 (31/03/2022:8850000) Equity shares of Rs. 10.00/- par value 88,500.00 88,500.00
Total 88,500.00 88,500.00

Reconcltiation of the Shares outstanding at the beginning and at the end of the reporting period

Eqdlty shares

T in thousand

As at 31st March 2023 As at 315t March 2022
o P No. of Shares Amount No. of Shares Amount
At the beginning of the period 88,50,000 88,500.00 88,50,000 88,500.00
tssued during the Period L . : - -
Redeemed or bought back during the period - - - -
Outstanding at end of the period ‘ 88,50,000 $8,500.00 88,50,000 88,500.00

i

Right, Preferences and Restriction attached to sharas

Equity shares

“The company has only one class of Equity having a par value R

s. 10.00 per share. Each shareholder is eligible for one vote per |

: share held, The dividend proposed by the board of directors Is subject to the approval of the shareholders in ensuing Annual

[ General Meeting, except in case of Interim dividend. In the event o
‘the remaining assets of the company after distrlbution of all prefere

Details of shareholders holding more than 5% shares In the company

f liquidation, the Equity shareholders are eligible to receive
ntlal amounts, In proportion to thelr shareholding.

7

As at 31st March 2023 As at 31st March 2022"
Type of Share Name of Shareholders No. of Shares | % of Holding | No. of Shares | % of Holding
Equity [NV: 10.00 ] |Nakul Yadav 84,07,500 95.00 84,07,500 95.00
Total 84,07,500 95.00 84,07,500 95.00
Details of shares hefd by Promoters
. V Current Year Previous Year
‘ % %
Shares at beginning Shares at end Chang | Shares at beginning Shares at end Chang
; e e.
LFr:;nn:);er Particulars | Number % Number % Number % Number % “
NAKUL Equity INV: ’ , —
YADAV 10.00 | 84107500| 95.00 8407500 95.00] 0.00 8407500] 95.00 8407500| 95.00| 0.00
8407500 8407500 8407500

Total

, 8407500
1 ;




N B BUILDCON PRIVATE LIMITED
48, BASANT LOK, VASANT VIHAR, NEW DELHI-110057
CIN : U45201DL2006PTC 1468913

Note No. 2 Reserves and surplus

(F.Y. 2022-2023)

T In thousand

Particulars As at 315t March 2023 As at 31st March 2022
Surplus '
Opening Balance 502.83 518.25
Add: Addition during the year - -
Less:Loss for the year (3,489.76) {15.41)
Cosing Balance {2,986.93) 502.84
Balance carrled to halance sheet {2,986.93) 502.84

Note No. 3 Long-term borrowings

T in thousand

As at 315t March 2023 As at 31st March 2022
Current Current
Particulars Non-Current Maturities Total Non-Current Maturities Total
Loans and advances from relatad
parties - S ;
Loans directors Unsecured 4,84,462.52 - 4,84,462.52| 5,10,584.68 - 5,10,584.68
Inter corporate horrowings i
unsecured 1,19,737.49 1,19,737.49 58,820.07 58,820.07
6,04,200.01 6,04,200.01| 5,69,404,75 - 5,69,404,75
The Above Amount Includes ;
Unsecyred Borrowings 6,04,200.01 - 6,04,200.01| 5,69,404.75 - 5,69,404.75
' 6,04,200.01 0 6,04,200.0_1 5,69,404,75 0 5,59,404.75

Net Amount

& Term of Repayment of Loan

7

i

I -Loans directors Unsecured was taken during the year and earller and carries Interest @ 7% p.a. in case of loan taken from Mr."
‘Nakul Yadav and interest @12% in case of Mr. Suni Mehta’s loan whereas no interest has been coltected from Mr. Naresh Kumar's

foan. No repayment schedule has been defined.

b Continue default of repayment of Loans and Interest
[k The tompany does not have any continuing defaults in repayment of loans and interest as at the reporting date,

il Inter corporate borrowings unsecured was taken during the year and earlier and carries interest @ 7.5% to p.a. in case of loan,
. taken from AB realty Pvt Ltd and Interest @9.5% in case of OK Play India Ltd. No repayment schedule has been defined, - .

D “The company daes not have any co‘r.;lt‘i.nvuing defaults In repéy'm‘ent of loans and interest as at the reporting date.

Note No. 4 Trade payables

¥ In thousand

Particulars As at 31st March 2023 As at3ist March 2022 ..
(8) Others o ' i ‘ c T
‘Sundry Creditors Others 958.91 257.04
958,91 257.01
Total 958.91 257,01

Trade Payables Ageing Scheduie

= In thousand

Current Year Previous Year
Less than More Less than More
Particutar 1 ¥es 1.2 Years | 2-3 Years than 3 Yrs Total 1Yrs 1-2 Years | 2-3 Years than 3 Yrs Tota!

MSME 0.00 0.00
O‘the’rs 836.97 121.95 958.91 135.06 121,95 257.01
Disputed ‘

Dues-MSME 0.00 0.00
Disputed-

Others 000




"N B BUILDCON PRIVATE LIMITED

48,, BASANT LOK, VASANT VIHAR, NEW DELHI-110057

CIN : U45201DL2006PTC146913

Note No. 5 Other current liabifities

(F.Y. 2022-2023)

¥ In thousand

Particulars As at 31st March 2023 As at 315t March 2022
Income Recelved In Advance ‘
Advance for Plot 42,695.68 -
42,695.68 -
Others payables
TDS Payable 2,575.61 1,990.70
Expense Payable . 198.36 174,00
2,774.96 2,164.70
Total 45,470.64 2,164,70

I
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N B BUILDCON PRIVATE LIMITED
48, BASANT LOK, VASANT VIHAR, NEW DELHMI-110057
CiN : U45201DL2006PTC 148913

Note No. 7 Non-current Investments

T in thousand

Particulars

As at 31st March 2023

As at 315t March 2022 j

Trade Investment(Valued at cost unless stated otherwise)
Investments In equity Instruments (Unquoted)

In Others _
Investment In other Indlan companies equity Instruments 50.00 50,00
unquoted non trade (Lower of cost and Market value) '
Gross Investment 50.00 50.60
Net Investment 50.00 50.00
Aggregate amount of unquoted investments $0.00 50.00
Note No. 8 Loans and advances T inthousand
Particulars As at 31st March 2023 As at 31st March 2022
Long-term Short-term Long-term Short-term
Other loans and advances ,
InputTax o 6,228.45 . 2,085.34 -
Tax deducted at source (Unsecured) - 40.21 : 59.87
Other loans advances {Unsecured) - 2,477.83 . 3,694.76
Income tax refundable 1,407.31 el 1,407.31 : 5
7,635.76 2,518.04 3,492,65 3,754.63
Total 7,635.76 2,518.04 3,492.65 3,754.63
' Note Ne. 9 Other non-current assets ¥ in thousand
Particulars I As at 315t March 2023 As at 31st March 2022
Inventorles 7,09,907.78 6,52,402.09
Security Deposit 5,062.59 67,59
Total - 7,14,975,37 6,52,469.68
Note No. 9 Other nun-current assets:Security Deposit T _in thousand
Particulars L 31st March 2023 31st March 2022
Security deposit 5,067.59 67.59
‘ 5,067.59' 67.59

Total

¢

Note No. Inventories

¥ In thousand

Particulars

As at 315t March 2022

Valued at cost or NRV unless otherwise stated)

As at 31st March 2023

Totai

Note No. 10 Cash and cash equivalents

T in thousand

Particulars As at 31st March 2023 As at 31st March 2022
Balance with banks L ‘

Cash At Bank 816.76 523.20
Total 816.76 523.20
Cash In hand

Cash 701.69 516.33
Total 701.69 516.33
Otber v b
Fixed Deposit 9,140.00

Accrued Interest 274.58 -
Total 9,414.58 -
Total 10,933.03




N B BUILDCON PRIVATE LIMITED
48,, BASANT LOK, VASANT VIHAR, NEW DELHI-110057

CIN : U45201DL2006PTC146913

Note Ho. 11 Other income

< _inthousand :

Particulars 31st March 2023 31st March 2022
Interest Income
Interest on Fixed Deposit 309.20 598.67
Interest on IT Refund 2.39 35.86
311,59 634.53
Other non-operating Income
Short & Excess 0.75
- Q.75
Total 311.59 635,28
Notg No. 12 Purchase of stock-In-trade T In thousand
Partlculars ‘ 31st March 2023 31st March 2022
Construction Expenses 32,124.69 1,37,263.13
Total 32,124,69 1,37,263.13
Note No, 13 Changes in Inventorles T In thousand
Particulars 31st March 2023 31st March 2022
Inventory at the end of the year S e
Work-in-Progress 7,09,907.78 6,52,402.09
R v 7,09,907.78 6,52,402.09
Inventory at the beginning of the year : o
 Work-in-Progress 6,52,402.09 4,92,262.88
o ; o 6,52,402,09 4,92,262.88
(In¢crease)/decrease in inventories N .
Work-in-Progress {57,505.68) (1,60,139.21)
{57,505.69)

(1,60,139.21)

Note Na. 14 Employee banefit expenses

T in thousand

Partlculars 315t March 2023 315t March 2022
Salarles and Wages -
Other Employee Related Expenses 13.10 :
Salary and wages 1,901.49 1,435.06
1,914.59 1,435.06
Total 1,914.59 1,435.08
_Note No. 15 Finance costs T in thousand
Particulars 31st March 2023 31st March2022 ' | |
Interest '
Interest on OD - 163562/
Interest on long-term loans from banks 25,381.00 19,605.57
' 25,381.00 21,241.19
Total 25,381.00 21,241,19
Note No. 16 Depreciation and amortization expenses ¥ in thousand
Particulars N 31st March 2023 31st March 2022 '
Depreciatlon on tanglble assets 4.58 877
Total - 4.58 8.77




N B BUILDCON PRIVATE LIMITED
48,, BASANT LOK, VASANT VIHAR, NEW DELHI-110087
‘CIN : U45201DL2006PTC 146913

Note No. 17 Other expenses

¥ _In thousand

[Particulars 31st March 2023 31st March 2022
Audit Fee 25,00 2500
ROC Filing Fee 15.60 10.70
Bank charges 4.40 2.08
Interest on TDS 91.11 44.08
Professional expenses 126.73 572.97
GST LATE FEE v 0.04 7.20
Festival celebration expenses - 6.58
Advertising expenses 630,00 6.48
Bank Guarantee Charge 157.84 .
Business Promotion Expense 2500
Conveyance expenises 1.03 -
Office Expense 3.78 -
Printing & Stationary 70,77 -
Propertytax 106.80
Travelling Expenses. 362.25 -
Elactricity expenses 261.85 166.70
Total 1,882.18 831.75
< i
'Note No, 19 Earning Per Share < In thousand
e Particulars Bafore Extraordinary items After Extraordinary ltems - -
31st March 2023 | 31st March 2022 | 31st March 2023 | 31st March 2022°
Basic
Profit after tax (4) e {3,489.76} (15.41) (3,489.76)
:{gflghted average number of shares outstanding 88,50,000 88,50,000 | 88,50,000
BasicEPS(A/B) (0.39) : (0.39)
Diluted |
Profit after tax () I (3,489.76) | (15.42) (3,489.76) (15.41)
(\g;lgﬁted average number of shares outstanding 88,50,000 88,50,000 §8,50,000 88,50,000
Diluted EPS {A / B) . {0.39) - (0.39) :
Face value per share I - 10.00 - 10.00




-N-B-BUILDCON PRIVATE LIMITED
48, BASANT LOK, VASANT VIHAR, NEW DELHI-110067
CIN : U45201DL2006PTC146913

Note number 20 ; Additionat Regulatory Information

{1) Ratlos:
Ratlo Numagrator Denomlinator R";':;'D R'::l;: Ch:ftge Reason for variance
Advance for Plot has
- been received which
{a) Current Ratlo Current Assets Current Liabilities 0.29 198] -85.35 hes been grouped under
Current liabilitiess
Long Term Debt +
{b) Debt-Equity Ratio Short Term Debt Shareholder equity 1.07 6.40 10.47
Earning Before
(c) Debt Service Interest, tax, ;c:t:: eg:ig;ipal * 0.00 0.00
Coverage Ratlo Depreclation & Borrowings ’ ’
Amortisation 8
I f Earning After
{d} Return on Equity Interest, tax, Average .
Ratlo . Depreclation & Shareholder's Equity 0.04 0.00 0.00
Amortisation )
m::“”ww turnaver . Furnover Average Inventory 0.00 0.00 0.00
(f)'Trade Receivables Average Trade
turnover ratio Net Credit Sales Recelvable 0.00 a.00 0.00
Payable has been !
(s) Trade payables Net Credit Purchase Average Trade 52.84] 587.221 -91.00|decreased as compare
turnover ratio Payable
to last year
{h) Net capital turnover Average Working ol
ratio Total Sales Caplital 0.00 0.00 0.00
() Net profit ratio’ Net Profit Net Sales ¢.00 0.00 0.00
(i} Return on Capital Earning Before
employed Interest & tax Capltal employed 0.03 0.03 0.00
(k) Return on lnvestmemk 0.00 0.00




N B BUILDCON PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

A. Significant Accounting Policies

1

Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions
of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indlan GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods,

Revenue Recognition: -

Expenses and Income considered payable and receivable respectively ar_é accounted for on accrual basis.
Rever{ue is recognized to the extent that it is probable that the economic benefits will flow to the Company -
and the revenue can be reliably measured.

Property, Plant & Equipment :-

Property, Plant & Equipment Including intangible assets are stated at their original cost of acquisition
including taxes, freight and other incidental expenses related to acquisition and installation of the concerned
assets less depreciation till date.

Compény has adopted cost model for all ¢class of items of Property Plant and Equipment.

Depreciation :~

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value
(WDV) Method/SLM method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule 1 to the Companies Act, 2013.

All fixed assets individually costing Rs. 5000/- or less are fully depreciated in the year of installation/purchase.

Depreciation on a;ssle.ts acquired/sold during the year is recognised on a pro-rata basis to the statement of
proflt and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment
based on internal/external factors. An impairment loss is recognised whereV_er the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the greater of the assets, net selling price
and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset.




10.

11.

12.

' After impairment, depreciation Is provided on the revised carrying amount of the asset over its remaining
useful life, o ,

Foreign currency Transactions: ~

Transactions arising in foreign currencies during the year are converted at the rates closely approximating
the rates ruling on the transaction dates. Liabllities and recelvables in foreign currency are restated at the
year-end exchange rates, All exchange rate differences arising from conversion in terms of the above are
included in the statement of profit and loss.

Investments ;-
Investments, which are readily realizable and intended to be held for not more than one year

from the date on which such investments are made, are classified as current investments. All other
Investments are classified as nan-current investments.

Inventories :-

The project has not, been completed yet hence it has been classified as Work in Progress. Further, the | )
amount of operating expense more than Interest on fixed deposit {(income) has been added to inventory cost
as value addition to the project.

Inventories are valued as under:- |
1. Inventories 2 Lower of cost(FIFO/specific cost/Weighted avg} or net realizable value

2/ Scrap : At net realizable value.

BbrroWin'g cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are capitalized
as part of the cost of such assets. A qualifying assets is one that necessarlly takes a substantial period of time
to get ready for its intended uses or sale. All other borrowing costs are charged to revenue in the year of
incurrence, : T

Retirement Benefits:-

The retirement benefits are accounted for as and when liability becomes due for payment.

Taxes'on Income:-
Provfs'ion for current tax is made on the basis of estimated taxable income for the current accounting year in

accordance with the Income Tax Act, 1961. The deferred tax for timing differences between the book and tax
profits for the year is accounted for, using the tax rates and laws that have been substantively enacted by the
balance sheet date. Deferred tax assets arising from timing differences are recognized to the extent there is
virtual certainty with convincing evidence that these would be realized in future. At each Balance Sheet date,

the carrying amount of deferred tax is reviewed to reassure realization.
Provisions, Contingent Liabllities and Contingent Assets:- (AS-29)

.if'rqyi;ions are recognized only when there is a present obligation as a result of past events and when a :ge,liafble
estimate of the amount of the obligation can be made. ,

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligatlons which will be confirmed only by future events not wholly within the control of the

. _companyor L
(i) Present Obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the recognition of the
income that may never be realized. ' '




General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting principles
and have been consistently applied.

(8) Notes on Financial Statements

1. The SSI status of the creditors is not known to the Company; hence the information is not given.
2. Salaries includes directors femuneration on account of salary Rs. /- (Previous Year Rs, /-)
3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have heen taken at thelr book
value subject to ¢confirmation and reconciliation,

4. Payments to Auditors: in thousands

_Auditors Remuneration 2022-23 2021-22

Audit Fees : 25.000 1 29.500

{Total . 25.000 ' 29.500

5.loans and Advances are considered good in respect of which company does not hold any security other than
the personal guarantee of persons.

6. No provision for fetii*ement benefits has been made, in view of accounting policy No. 11. The impact of the
same on Profit & Loss is not determined.

7. Related Party disclosure as identified by the company and relied upon by the auditors:

(A} Related Parties and their Relationship

{1) Key Managemenf Personnel

1. Naresh Kumar
['2.  Nakul Yadav
3. Sunil Mehta

(M) Enterprises owned or significantly influenced by Key Management personnel or their relatives

1. CRSInvestments Pvt Ltd
2. Nimai Developers Pvt Ltd
3. Yadvinder Singh

4. AB Realty Pvt Ltd




Transactions with Related parties

in thousands

Transactions during the year
Current Year Previous year
Key Relative of Key Key Relative of Key
particulars Management Management Management Management
Personnel Personnel/Com Personnel Personnel/Com
mon holding mon holding
Interest Paid 18,719.83 6,661.17 15,517.71 4,087.86
Loan Taken 30,550.00 93,450.00 165,265.93 667.07
Loan Repaid 74,220.00 38,527.63 13,600.00 1,100.00
Outstanding Balances in thousands
Current Year Previous year
Key Relative of Key ~ Key Relative of Key
Particulars Management Management Management Management
o Personnel Personnel/Com Personnel Personnel/Com
mon Holding mon holding
Loans Taken 4,84,462.52 1,19,737.45 5,10,584.68 58,820.07
8. Expenditure in Foreign Currency Nil Nil
Nil Nil

9. Earning in Foreign Exthange

10. Previous year figures have been regrouped/rearranged wherever necessary.

11. Additional Regulatory Information/disclosures as required by General Instructions to Schedule il to the

Companies Act, 2013 are furnished to the extent applicable to the Company

in terms of Our Separate Audit Report of Even Date Attached.

(Sandeep Midha)-
Partner
Membership No, 085937
Registration No. 007790N

Place:- New Delhi

Date: - olfoq jus2 _
UDIN: 920 843377 B¢ TZNTH045

NARESH KUMAR
Director

DIN : 00452811
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