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Independent Auditor’s Reportt

To the Members of Experion Developers Private Limited
Report on the Audit of the Standalone Financial Staternents
Opindon

We have andited the accompanying standalone funancial statewnents of Tixperton Deveiopers Prrvate Limnited
(‘the Company”), which compose the Standalone Babace Sheet 23 2t 3] Mach 2023, the Standalone Statement
of Profit and loss ncloding Other Comprehensive lacome), the Standalone Statement of Cash Flow a0d the
Sandalone Stawment of Changes in Yiquity for the year then ended, and aotes (o the standalone financial
statemnents, weluding a summary of the sigaificant accounung policies and othed explanatory nforination.

f1 our opison and to the best of our information and according 10 the explanavons given to us, the af{oresaid
suadalone fasncial statements grve e mformation requized by the Companies Act, 2013 (‘the Act’) in the
manner so requited and give a true and fit view in conformity with e Induan Accomnting Standards (Ind AST
specified under secrion 133 of the Act read with the Companies (Tndian Accountiag Standards) Rules, 2015 and
other acconnung principles gencralle aceepted in India, of the state of alfairs of the Company as at 31 Mach
2023, and 1ts profit (includig other comprehensive ircome), its cash tlows and the changes v equuty {or the vear
ended on that dare.

Basis for Optrion

We canducted our andit in accardance with the Standards on Audinng specified under secison 143(10) of the
Act. Onr responsibiboes upder those standards are furtber descobed ¥ the Avuditar’s Responsibilines for the
Andit of the Standalone Vinancial Statements section of our report. We are independent of the Company in
aceordance wids the Code of Ethics 1ssued by the [nstitute of Chartexed Acconntants of Todia (TCAT) togetber
with the ethical requirerents rhat aze relevant 0 our andit of the standalone financul statements undex the
provisions of the Ach and the xules thereunder, and we have fulfilied ouc other ethical responsibuiges in
accordance with these tequitemeats and the Code of Fthics. We believe that the audic evydence we have obtained
is sulficient and appropuate to provide a basss for ovr opinion.
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Walker Chandiok & Co LLP

Iudependent Auditor's Repart to the members of Experion Developers Private Limited on the financial
statcracnts for the year ended 31 Murch 2023 (con’d)

Information other than the Standalone Finaucial Statements and Auditor’s Repoct thereon

The Company’s Beard of Directors are responsible for the other infoemation. Other mioumaten docs nol
include the staodalone faznaal stateraents aad our andilor’s xeport thereon.

Our opinion on the staodalone financial statements does not cover the other informanon and wr do Dot express
asy form of assurance conclusion thereon.

Jo connecton with o andit of the standalone fipancial statements, our responsibility 35 10 read the other
informaton and, n domg 50, consider whether the other information is materially wconsistent with the
standalone financial saements or our kaowledge oblained sa e avdit or otherwise appears to be materally
masstated.

‘The Directors’ Report 1s not made available o us ar the date of thus 2uditor’s report. We have nothung to report
n thas regard

Responsibilities of Management and Those Charged with Governance fox the Standalone Financial
Statements

The accompanying stndalone financial statements hive been approved by the Cornpany’s Board of Directors.
The Company’s Roard of Ditectors are xespousible for the maters stated w sechion 134(5) of the Act wih
tespeet to the prepataton and presentation of these standaloue tinancizl statespents that give a tme and faic view
of the financial positon, fioancial performance weluding other comprebensive income, changes 1 equuty and
cash fows of the Company to accotdance with the Tnd AS specsfied under section 133 of the Act 20d other
accounung principles generally accepted w Inda, This tesponsibiity alio tncludes roaintenance of adequate
accounting records in aecordance with the provisions of the Act for safeguarding of the assers of the Compzuy
and foc preveatag and detcenag frands and other irceguladties; selecuon 20d application of appropute
accounting policies; making judgments and estimares that are reasopable and prudent and desiga,
raplementaton and maintedanee of adequate integaal finanwal controls, that were operating cffcetmely for
ensuring the accuracy and cornpleteaess of the accountng recoxds, xelevant to the preparation and presentation
of the standalone fmancial statements that give a true aad fair view and are free trom matetsal misstatement,
whether due o frand or error.

Yo preparing the stacdalone fwancial statements, the Board of Dikectors are responsible for assessing the
Compaay’s ability 1o continne as a going concern, disclosing, 1s applicable, raatters related o gotag concera and
using the gowng concerm basts of acconnting unless the Board of Diectors ejthec intend o liguidate the Cozupany
Or Lo ¢ease operations, ot has no realistic 2lternatve buf o do so.

Those Boazd of Dircctors ate also tesponsible for overseeing the Company’s [inancial seporting process.
Auditor's Respounsibilitics for the Audit of the Staudalone Financial Stateraeats

QOut objectives ace to obtain reasonzble assuranee about whethey the standalone financial statements as 2 whole
ate froe from material nusstaternent, whether due o fraud or ertor, a0d 10 1ssne an avdstor’s report thatindudes
our opinion. Reasonable assurance 15 2 bigh Jevel of assurance, but s nor a guatantee thar an audit conducred n
accordance with S1andacds on Auditiug will akways detect 4 matenial misstatement wheo tt exases Misstatements
can atise from feaud or ercor and ate considered sateeal o, indwsdually or in the aggregate, they covld teasonzbly
be expected to influence the economae decistons of uscrs taken on the bisis of these standalope finanaal

stalernents.

As pact of an andit in 2ccordznce with Standawds on Audiong: speafied uader secuon 143(10) of the Act we
excrcise peofessionat judgment and maintain professional skepucism throngbout the avdit. We also
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Experian Developers Private Limited on the finanaial
statements for the vear ended 31 March 2023 (cont’d)

o [dentify zad assess the nsks of matevial misataicnent of the standalone Gnancial statements, whether due
to fraud o7 error, design and perform audit procedures respoasiee ro those risls, and obgam audit evadence
thac is sufficient and approptiate to provide a basis {01 owr apimion. The dsk of not detecting a rnzieial
roisstatement resulung from frand 15 higher than for one cesulting from error, as fraud may wvolve
collusion, forgery, intenbonal ornissions, misrepresentarions, or the overnde of meernal control,

o Obimn an understanding of internal conrrol relevant to the audit in order 1o design audir procedures that
are appropriate in the crcumstances. Under secuon 143(3)() of the Act we are also responsible for
expressing our opinion on whether the Company has adeguara inteenal finangsal con trols with veference to
finzneial siatcments i place and the operating effectveness of such cuntrols;

s Tlvaluate the zppropriateness of accounting policies used aad the reasonableness of accounting esamaies
and relared disclosunes made by management,

= Conclude on the apprapriatencss of Board of Divecrons’ use of che golng concern basis of accounting and,
based on the aadit cvidence obtrioed, whethex a matedal uncertainty exdses related to cverus or condigons
vhat may cast sgnificant doubt on the Company's ability to coannue as a golog concern. [ we conclude
that 2 ynaterl vncertaingy exists, we are required 1o draw attention in our auditor’s report to the relaced
disclosures w the standalone financia) statements or, f such disclosuxes ace nadequate, to modidy our
apinian. Our concusions are based on the audit evidence obtained up to the dme of our avditor’s report.
flowever, furure events or copditons rady cause the Company Lo cease 10 CONBAUC 45 4 gOINE concern; znd

a  Evalvate the overall presentarion, structire and content of the standalone finanaial statements, including
the disclosues, and whether the standalone financial statements represent the undedying fransacuons aod
events in 2 manact that achicves far presentanon.

We commupicase with those chaiged with governance vegarding, among other mattexs, (he planned scope and
timing of the 2udit and sigaificant audit Gindings, wcluding sy significant deficiencies in internal control dhar we

identify duung our audir.
Reportt on Othet Legal and Regulatory Requitements

Based on ovr audit, we report that the provivons of sectivn 197 read with Schedule V' to the Act are not
appheable to the Compavy swice the Comopayy is oot a public company as defaed under section 2(71) of the
Act. Accordingly; reporting undec section 197(16) s vot applesble.

As requured by the Compaates (Avditoe’s Reporty QOsder, 2020 (‘the Oxder’) issued by the Central Government
of Indua in terms of section 113(11) of the Act we give in the Annexure A 2 statement on the yatiers specified
in paragraphs 3 and 4 of the Order, 1o the extent applicable.

Furthet to our commeats in Anpexwe A, as required by sccton 14373) of the Act based on our audit, we report,
o the exrent applicable, thar.

2 We have sought and obtained 4ll the informagon and explanations whach 10 the best of our kaowledge and
belief were necessary for the purpese of our audit of the accompanying standalone Gnancial staternents;

by Ta our opiwion, proper books of account as required by law have been kept by the Company so [ar a3 it
appears from our exammation of those books;

& The standalone financial statetoents dealt wirh by this report axe in agreement with the books of acconag;

Charered Acoountants




Walker Chandiok &Co LLP

Indcpendent Auditor’s Repore 1o the merabers of Experion Developers Private Limited on the financial
statements for the year ended 31 March 2023 (cont’d)

d) Tv out opirion, che aforesad srandalone fimaneial statements comply with Ind AS specihed undex SECON

€)

&)

133 of the Act;

On the basis of the written representauons recaved from the direciors and taken on record by the Board
of Directors, none of the duectars is disqualified as on 31 Mazch 2023 from being appomted as a dixector
in terms of sccuon 164(2) of the Act,

With respect ro the adequacy of the istemal finanoal cantrols with xeference to Hnancial sratemenis of the
Company as on 31 March 2023 and the operatiog effectiveness of such conriols, refer 10 our separate Report
i Anaexure B wherein we have expressed an unmadified spinton; and

With respect to the othet matters to be included in the Avditor’s Report 19 accordance wab rule 11 of the
Companies {Audit and Audstors) Rules, 2014 {as amended), 10 our opimien and to the best of our
inforcaston and according 16 the explanations gven to vs.

. Lhe Campany, as detailed in note 43A aad 43R to the standalose finzocial statements, has disclosed
the wnpact of pending lugations on s financial posion as ar 31 March 2023;

it The Company did not have aoy long-term contaacts iochwding derivabve contracts for which there
werte any material foreseeshle Josses as at 31 March 2023,

.  There were no amounts which were required (© be transferred 1o the Ipwvestor Education and
Proteenion Fund by the Company during the vear ended 3] March 2023

v. (@ The matagemenc has tepresented that, o the best of jts knowledge and belief, as disclosed in note
55A 10 the standalone financial staternents, no funds bave been advanced or loaned or invested {etther
from borrowed funds or secuuties prenmum or any other sourees or Jund of funds) by the Company
(o or in any persons ot enuties, includiog toragn eaaties ‘the wtermedianes’), with the understandung,
whether recoeded i wiinng or otherwise, that the intermediary shall, whether, directly or idweetly
lend or invest in other pesons or enutes identified 10 any manaes witstsoever by or o behall of the
Company {‘the Llomase Benelicnries’) or provide any guarantee, secudty o¢ the lke on behad the

Ultimare Bencficiaries;

(15) "I'be manageaient has vepreseated that, 1o rhe best of its knowledge and belief, as disddosed i vote
55B to the standalone fluancial statements, no funds bave been xecerved by the Company from any
persons of ennses, mekading foreign entives (‘the Punding Paxdes”), with 1he understanding, \whether
recorded i writng ox otherunse, that the Company shall, whether digectly or ndiecrly, lend oo mvest
in ather persons or cauries identitied in any manacr whatsoever by ot on behalf of the Funding Paxty
(Uliimate Beaefiaaties’) or provide any guarantee, secutity or the like on behalf of the Ulumate
Beneficiaries; and

(¢} Bascd on such andit procedures performed as consideced reasonable and appropuate in the
cwrcumstances, nothing has come o owr notice that has cansed vz 10 believe that the management

Lepresantatons vnder sub-clauses (4) and (b above contun any material missiatement.
) b

v The Campaoy hes not declared ot pad any dividend duxing the yeay ended 31 Macch 2023, and

Chartered Accoumants



Walker Chandiok & Co LLP

Independent Auditoc’s Report to the members of Experion Developers Private Limited on the inancial
statements for the year ended 31 March 2023 (cont’d)

vi.  Provise to Rule 3{1) of the Lompzmt; L,’\ummts Rules, 2014 requices all CoMpARICS which vse
accounting software for maintainiag their books of account, to use such aa accounting soitwate whuch
has a feature of andit crail, with effeer from the finandial year beganing on 1 Apxil 2023 aod
accordingly, reportng under Rule 11{g} of Compames (Audit and Auditors) Rules, 2014 (zs aruended)
is nol applicable for the curcent floancnl year.

For Wallker Chandiok & Co LI.P
Charercd Accountants
Fign’s Registracon No.: 001076N /N5000 (3

(JG
Madhu Sudan Malpani

Partner
Membership No.: 517440

UDIN- 2351 7440BGAULETS466

Place: Gurugram
Date: 21 Seprember 2023
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Walker Chandiok & Co LLP

Annexure A referred 10 in Paragraph 12 of the Independent Auditor’s Report of cven date 1o the members of
Fxperion Developees Pravate Limited on the standalonc financial statements for the year ended

31 March 2023

In terms of the intormaton and explanstions sought by us and given by the Compzny and the books of account and
tecards examined by 1s in the normal cowsse of audit, and to the best of our kaowledge and belief, we report that

() (1) (A) The Company has manained proper records showing full pacticulars, including quantieatve detals
and situation of property plant and equiproentand nght of use 2ssets.

(B) ‘The Company has maintained proper records showiag full pasticulars of intangpble assets

(b) The Company has a vegulax programme of physical venfication of us property, plant and equpment
and right of use assets uader which the assers are physically verified 10 2 phased manoer over a peood
of thrce years, which in our opimon, is xeaspaable having cegard to the size of the Company and ihe
narice of s asscts. In sccardance with this programme, certain propesty, plant 20d equipment and
right of use assets were verilicd dunng the year and no macersal discrepancies were pnticed on such
verficarion.

{c; The title deeds of 2l the immovable properties held by the Company {other than propertzes where the
Company is the lessee and the lease agrecments are duly executed in favour of the lessee) as disclosed
in note 3 to the standalone finannal statements are held in the vame of the Company.

{d) The Company has not revalued its property, plant and equipment dncluding nght of use assets) or
intangible assets dunng the year.

(¢} No proceedings have been imgated or are peoding apainst the Company for holding any becami
property vader the Prohibiton of Beoams Property Transacuons Act, 1988 (as amended) and rules
made thereunder.

4y (a) The managerent has conducted physical venfication of inventoxy at reasonable intervals duong the
vear. In oux opinion, the coverage and peocedute of such vedification by the mznagement is ApPpropriate
and no discrepancies of 10% or more 1 the aggregaic for each class of inventory were noticed 2s
compared to book records.

(h) The Company has 0ot beeo sancuoned working capual limits by baaks ot financial Instirotions on the
basis of sccunts of cutrent assets ar any poict of time during the year. Accordiagly. veportiog under
clause 3(1)d) of the Ordet ts not appheable to the Company.

4l (a) The Company has made lavestments in and provided Joans to subsidiaries and others during the yeax
as peg detals given below:

Particulars ~_Loaps [Re. in lakbs| |

;\ggrcgﬁtc amaunt gfﬂﬂf(d dl)l‘iIlg the yedr

- Subsidiories ! 1,144.74
- Othess 1189020
Balance ontstanding 2% 4t balaoce sheet date in respect of above cases:

|[ 18,899.99

|

~  Subsidianes
- Others 11,890 20

(b) Che Company has aot provided any guarantee or given any seeunty or graaced any Joans or advances
in the natore of loans during the yeur. Howeves, the Company has made 1avestment in ote entity
amounting (o Rs. 14.51 Talhs (year-end balasce Rs 34.21 lakhs) and in our opinjon, aad according 1o
the ynlormation and explananons given te 1s, such ipvestments made ate, pums facie, not orejudiesal
to the interest of tne Company. Furrhes, in our opinson, ao%‘cﬁ*ﬁi@ﬁnw to the informavon and
explanations given 1o us, tcems 2ad condinoss of the grant of?lf 1&{15:?&&&:#\:1“[ facie, not prejudicial

to the wnterest of the Company. . ( ‘ \

oL
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Walker Chandiok & Co LLP

Anaexure A refecred 1o in Paragrapb 12 of the Independent Auditor’s Report of even date ta the members of
Experion Developers Private Limited on the standalone financial statements for the year cuded

31 March 2023 (cond’d)

(¢} Ir tespect of loans granted by the Company, the sehedule of repayment of principal and payment of
interest has been stipulated for loans amounung to Rs. 11,890.00 tikhs. Forther, the loans amounting
o Rs. 18.916.26 lakhs are interest frec and only the schedule of vepayment of panepal has beea
stpulated. The principal amouat is not due for repayment currendlyin any ol the loan, however, the
receiprs of interest is regular in cases where it is applicable.

(d} Therc is no ovecdue amount la respect of loans grented to such cormpadics.

(e} The Corspany has granied loans which had fallen doe duxing the year and such loans were extended
dunng the yeac. The derils of the szne has been gives below:

Name of the pady | Toral loan amount Aggregate  amount | Narure of extension | Percentage  of
geanted duning the of  overdues  of | (e, renewed/ | the aggregate to
year existing loans | extcuded/fresh Joan | the total loans
[Rs. 1n lakhs] extended provided) granted during

|Rs. in lakhis . the year

Stadhouz  Buldcon 813.74 3,206.7¢6 Extended 394 %

| Private Lirnited o
Studace 11.00 114.07 Fxtended 1037 %%
Accommodanon

Private Limited o L _ I

Tatadoc Developers 320.00 14434421 Extended 4311 %

(dmritsary  Private

Lumgred | 1 o | i

{(f) The Company has granted loans whuch age repayable on dermang, as per details given below.

Particulars T o _ _[ ‘ Rgiatgg_g;atdcs [Rs. in lakhs| |

Aggregate ol loaas - vepavable on demand o _ 18,916.26
| Percentage of loans to the total Joans. R T’ : 61.40%
iy The Company tus net entered anto any wansaction covered vnder section 185 of the Act A3 the Company

is engaged 1n providiog joftastruetal facduies as speafied w Sehedule VT of the Act, provisions of section
186 except sub-secton (1) of the Act age ot applicable ro the Company. Tn our opiiion, and sccarding to
the information and explanations given 1o us, the Coropang has complicd with the provistans of sub-section
‘1) of seccion 186 in zespeet ol lnvestments, as applicable.

() I out opituon, and accarding to the iaformauan and explaaatons given to us, the Company has nos
accepted a0y deposits or there are ne amounts which have been deered 1o be deposits within the
meaning of seetions 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 {as
amended). Accordingly, reporting under clause 3{v} of the Otdex is not applicable o the Company.

(v))  The Cential Govamnment bas specified majprenaace of cost reconds nnder sub-section (1) of section
148 of the Act m cespeat of (he buswaess activities of e Company We have hroadly ceviewed the
books of acconnt maintained by the Compaoay pursvant to the Rules made by the Centeal Governspent
for the maintenance of cost records 2ad are of the opinian rhat, pruma facie, the preseubed acconnts
and records bave been made and maintained. Flowever, we have nof made a detaled examnagon of
rhe cost records with 4 view to detetme whether they are accurate or complete

Cadfterad Actouatants




Walker Chandiok & Co LLP

Apnexure A referred to in Paragraph 12 of the Independent Auditer’s Report of even date to the members of
Experion Developers Private Limited on the standalone finanaal statemenrs for the year ended
31 March 2023 {(conc’d)

(winj{a) In our opinion, s0d according 16 the informaton and cxplanatiens gaven 10 us, the Company is regular
ja depositing undisputed staturory dues including goods and sercices tax, provident fund, emplovecs’
state irsurance, wmcornestax, siles-tax, sexvice tax, duty of customs, duiy of cxase, value added tax,
cess and other material statatory dues, as applicable, with the appropriate aurhonties. Further, no
undisputed amounts payable in respect thereof were outstanding at the yeat-end for a perind of more
than six months from the date they became payable.

According 1o the information and explananons givea 10 us, there are no staturory dues referzed 1o sab-
clanse (a} which have not been deposited with the appropriate autherities on account of zny dispute
cxcepl for the followiag:

=

Name of the | Nature of dues | Gross amount | Amount paid | Period to | Forum where
slatute (Rs. in 1akhs) | under protest | which the | digpute is
(Rs. in lakhs) | arooumt pending
B ] _ | _relates L
Tncome-tax Income 14X Note | - | Assessmnent ' Ho'ble Delh
Act, 1941 reassessment Yepr 2008-09 Fhgh Court
proceedings
Income-tax Income tax Note 1 Assessmens Hon'ble Delhi
Act, 1961 eassessment vear 2011-12 High Court
proceedings
| Income tax Disallowance of 36.50 - | Assessmeart Income Tax
Act, 1961 expenses vear 2012-13 Appellate “Uibuaal
| (ITATY, New
e o= e | ] S [ Delhs _
Income tax Income (ax 4,520.54 I Asscgsment locome Tax
Act, 1961 reassessinent vear 20173 14 Appedate Trbunal
proceedings (TTATY), New
L . ) s [ & Deln —
| Income-tax Additon on 7.178.30 700.00 | Assessment Tocome Tax
Act, 1961 acCount of vear 201415 Appelate Tnbunal
suppression  of CITATY, New
| reveénud and Delu
L _ovenlones — R i - | .
| Tncome-tax Addinon on 182 30 - | Assessment Income Tax
Act, 1961 accaunt of veae 2013-16 Appellate Tribunal
suppression of (TTATY, New
| tevenug and Delly
inventores .
Income tax Demand under 276.34 Assessment Hoaa'ble Deths
Act, 1961 $CALON year 2016 17 Higlh Court
200(1)/201(1 A) '
Harvana VAT | Demsnd under 147.07 - | Finaacial Year | Deputy Fixcise aad
Ace, 2003 Haryava Value 201 4-13 Taxration
Added Tax Act, Commissionez,
2003 i | I Guguyram

Note 1+ As disclosed in notes o standdoge finaaaal statements, asseasracat order has been sssned by the income
tax depatument 1 these cases without computiag the ncome-tax demand.

Crdnered Accountanis




Walker Chandiok &Co LLP

Annexuse A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the membees of
Experion Developers Private Limited on the standalone financial statements for the year ended
31 darch 2023 (cont’d)

(i) According 1o the taformation znd explanatovs given to us, 0o (CAN3ACUONS Wexe surreadered ot
disclosed as income during the yearm the rax assessments under the Income tax Act,1961 {43 of 1961
which have not been previously recorded in the books of accounts.

6ix) (a) According to the information and explanabovs gven to us, the Company bas not defaulted in
repaymaent of 1s loans or borrowings or in the payment of wierest theteon 10 any lender.

(b) According 1o the information and cxplapations given ro nsincluding representaton rec eived from the
management uf the Coropang, 20d on the basis of our audil procedures, we repoit that che Comprny
has not been declared 2 wllful defaulter by any bavk or finananl mnstitunon or government or any
governuent authotity.

(€) In our opsnion and according 16 the mformation and explananons given (o us, the Company has not raised
any money by way of tevn loans duxiog the year and did not have any rerm loins outstanding at the beginming
of the current vear. Accordingly, reporuag under clause 3(ix){e) of the Orderss notapplicable 1o the Compang.

(d3 In our opinion and according to the suformauon and explinations given (o us, the Company has not rased
any funds on short term basis ducing the year Accordingly, xeparting under (Jause 3ix){d) of the Order s
not applicable to the Company.

(e} Accerding 1o the informatioa 2nd explanadons giveo (o us and ot zn ovenall examinadoa of the financd
statements of the Company, the Corpany bas not taken any fonds from 2ny enuty or person On account of
o to meet the obligations of sts subsidanes

(6) Aecording to the o lormanuon and explanauons gven fo us. the Company has ot rased 2ny loans duziay the
yeax on the pledge of securites held iots subsidianies.

() (2} The Company has pot tased any moncy hy way of nutial public offer or fucther public offer {inchnding debt
instruments), dudng the year. Accordingly, reportiag under clavse 3{(x){2} of the Ordec & not apphicable <o
the Comnpaag.

(b) According to the information and explanatons gives to us and on the basis of ovur exanunaton of the
records of the Comparay, the Company bas aotmzde any preferenmal alloctent o private placement
of shates or (fully, parially ot optionally) converuble debentures dusing the year. Accordiagly,
repotting uadex clause 3(x)(b) of 1the Odex ss not applicable 1o the Company

(x) {(a) To the beat of oue knowledge and 2ecerding to the informatioa and explanations givee 1o us, 06 fraud by the
Cotpany or no materal (raud on the Cotmpany has been noticed o reported dunng the period covered by
ow avdit.

(b) According to the information 30d explanations guen (o us wclhding the 1epresentation ade 1o us by the
tozoagement of the Compant, 1o report under sub-section 12 of section 143 of the Act has bees filed by the
aditors in Foun AD -4 25 presciibed undec Rule 13 of Companies (Audit a0d Avditors) Rules, 2014, with
the Central Governmeni for the perod covered by our audit.

(¢) Accordng 16 the satoumavon and explaaations given to s including the represenianon made to vs by rthe
management of the Compaay, there are no whistle-hlower complaings received by the Company during the
yeas.

(xiy  The Cowmpany is not a Nidhi Compaoy and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under cause 3(xuy of the Order 13 not applicable to the Compaay

Chargred A¢cauntpnis \ b'\ fe ,‘r



Walker Chandiok & Co LLP

Annexuce A referred to in Paragraph 12 of the Yndependent Auditor’s Report of even date to the members of
Experion Developers Private Limited on the standalone financial swatements for the year ended
31 March 2023 (conc’d)

e

In oux opinian and accordig, to che informauion and explacations gven o us, =l ransacuons enteved anto
by the Corpany, with the related partics aie w compliance with scction 188 of the Adt. The detads of such
related parly wansacuons have been disclosed in the saandalone financual statements ecc., a3 requwed nader
Indian Accounting Standard {Ind AS) 24, Related Parry Thsclosuxes speafied i Compamcs {Todian
Accoundiag Standaxds) Rules 2015 as presecibed under section 133 of the Act. Further, according to the
information a0d explanations grven to us, the Company is not requred to consutute an audit committac vnder
section 177 of the Act,

(x1¢) 7a) Tn our opiion 2ad accordiag to the information and explanations givea to us, the Company bas an internal

audin systerm as pex the provisions of section 1338 of the Act which ts commensurate with the sue and nature
of itz business.

Y \We have considered the teports issned by the Llaternal Auditors of the Company ol date for the penod uoder
4 p ¥ 1‘ J [

{ bty J

audit.

Aceording 1o the inforration and explanation gven 0 us, the Company has not antered o any non-cash
transactons with s diteciors or persons connected with its disectors and accordingly, reporting undet clause
3(xv) of the (rder with respect 1 comphance with the provnisions of section 192 of the Act are nol applicable
to the Company,

(i) (a) The Company is a0 required 1o be xegisiered under secuon 43-1A of the Resewve Bank of Inda Act, 1934

Accordingly, reporting under clauses 3(svi)(a), (b) and (¢) of the Order are nor appheable to the Company.

‘d)Based on the wiorwzdon aad explanations gven to 13 20d as represented by the matagement of the

Ixwii)

(i

{(xx)

(x3)

Changred Accoun'ants

Compaoy, the Group (a5 defned in Core Javestment Companics (Reserve Bank) Diceehons, 2016) does noc
have any C1C

The Company has not incyxed aay ¢cash losses in the aurent fnancial year as well ax the tmmediately
precedmg finaneal year.

There has beca no resignation of the stawtory auditors duting the year. Accordingly, reportng under clavse
3(xvit) of the Ordex is aot applicable to the Cotupany.

2Accordimg 16 the information and explanations given to us and on the basis of the {inancial ratios, ageing and
expected dates of realisation of fnancul assets and pavment of financial liabilines, other nformation
accompanying the standalone finaocial statements, our knowledge of the plans of the Board of Mirestors and
management and based on owr examinaton of the evidence supporting the assumpuons, nothing has come
16 owr attennon, which causes us to believe that any marertl uocertanty exists 4s on the dite of the aodit
report indicating that Company is not capable of meeting sts lablities existang 2t the date of balance sheet a3
and whea they fall dve within 2 persod of ane year frot the balance sheet date. We, however, state that this
is not 20 assurance a3 to the future viabiliey of the Company. We furcher state that our reporting is based on
the facts up o the date of the audit report and we neither give aay guaraniee Do any assurance that all
Labilities falling due wathin a pesod of one vear from ihe balance sheet date, will get diseharged by the
Company a5 and when they fall dve.

Accordiag to the informaton and explavations given w us, the Compaoy does nothave any unspent amonats
towards Corporate Secial Respoasibiliny wixespect of any ongoing or other than ongoing project as at the end
of the finanaial vear. Accosdingly, repocting under clavse 3(xx; of the Order is nor applicable 10 the Compaay




Walker Chandiok & Co LLLP

Annexurte A referred to 1o Paragraph 12 of the Independent Auditor’s Report of even date to the members of
Experion Developers Private Limited on the standalone funancial statements for the year ended
31 March 2023 (cont’d)

(xa)  Vhe reportiog under clavse 3xxi) of the Order is not applicable m respect of audit of standalone financial
staternents of the Company. Accordingly, 1o comement bas heen included jo respect of suid clanse under this

rCI)Off,.

For Walker Chandiok & Co LLP
Chattered Accountants
Firm’s Registrarion No.: 001 076N /N300013

Quoel

\d\ea\m\ o g

Madhu Sudan Malpani
Partner
Membesship No.: 517440

UDIN: 23317440BGZUETB466

Place: Gurugram
Date: 21 September 2023

Chirnsma Aecauntants
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Walker Chandiok & Co LLP

Annexute B to the Independent Auditor's Report of even date to the members of Experian Developers
Private Limited on the standalone financial statements for the year ended 31 Muarxch 2023

lodependent Auditor’s Report on the internal financial conteols with reference to the financial statements
under Clause (i) of Sub-section 3 of Scation 143 of the Companies Act, 2013 (‘the Acr’)

In conjunction with oue audit of the standalone Gnancial statements of Expexicen Developers Prieate Lixuted {the
Company’) as at and for the vear eaded 31 March 2023, we have audited the bnternal financial conteols with
refexence to finanaial staternents of the Compaay a3 at that daie

Responsibilitics of Manageracut and Those Chacged with Governance for laternal Financial Controls

The Company’s Board of Directors is responsible for establishing and maiotaing wreenal financial controls based
on the internal fioancial conwols with refercrce to financial statements critena cstablished by the Compang
conndering the esseatial components of mternal contrel stated in the Guidasce Note on Audit of Taiexnal
Financial Conitols over Fruanasl Reporting (‘Guidance Note’) issued by the lastunde of Chartcred Accountaars
of India (1CAT) These responsibiives include dhe design, irplementation and mamntenance of adeguate internal
finanaal conwols that were opexating cffectively for cosuring the ordedy and efficient conduct of the Compaay’s
business, inchiding adherence o the Company’s policies, the safeguarding of s assess, the prevention and
dercetion of fxauds and ecsors, the accuracy and completeness of the accounnnyg records, and the tunely preparauion
of xeliable Hnancialinformation, as cequized under the Act.

Auditor’s Respounsibility for the Audijt of the laternal Financial Controls with Reference to Financial
Statements

Our responsibility 15 16 express an opinion on the Company’s nternal finaocial controls with reference to fnancial
staternents based on our audit. We condueted our audit i accordance with the Standards on Andwming issued by
the TCAIL preseribed under Section 143(10) ot the Act, to the extent apphcable to a0 avdst of interaal fnaneial
convols with reference to fioanaal statements, and the Guidance Note 1ssued by the JCAL Those Standards and
the Gudance Note requise that we comply wth ethical requitemears 2nd plan and pedorm the andit to obtan
reasouable asrance about whether adeguate infernal financial conteols with refecence 1o fwanaal statements were
established and mamntained and if such controls operated effectrvely in all material tespects.

Our audit 1avolves pesforming orocednres 1o obramn audit evrdence about the adequecy of the wternal financal
contsols wath relereace ro financial statements and thelr opexaning effecoveness Our andit of interaal fioancial
controls with tefesence to (nancial statements wdudes obuining an undehisading of such ternal Hinanesal
contiols, assessing the risk that a material weakness esists, 2nd testing and evalvaring the design 4nd operating
cfectiveaess of internal coutrol based on the assessed sk, The procedures selected depend on the anditor’s
judgement, wcluding the assessment of the asks of mateial misstatement of the standalone financial stateruents,
whether dve o frand ot etor.

e believe thar the audit evidence we have obrained 15 sufficient and appropriate to provide a basis for oot sudst
opinion on the Company’s interpal finzncial controls wath xefercnce to financnal statements.

Meapiog of Jotetnal Financial Controls with Reference to Financial Statements

A company’s internal financi) controls with reference 1o Gnancial statements s a process designed o provide
reasonable assurance regarding the reliabibry of financial reporting and the preparation of standalone financsal
statarments for external pusposes in accordance with generally accepted 2ccounting prnciples. A company’s iers]
financizl controls with refereace to financial siatements inclode those policses and procedures thay (1) pectain o
che matntenance of records (aat, 10 cczsonable detadl, accurately and faicly eeflect the ransacuons and dispostons
of the assets of the company; {2) provide reasonable assurance that transactions are secorded s necessary to peroo
preparation of standalone Goancial statements in 2ccordance with generally accepted acconnung ovinciples, and
that sevepts and expenditures of the compaoy ace bang made ooly m accordance wnth authorisations of
managerent and direcroes of the cormpany; and (3} provide reasopable assurance regarding prevenson ot timely
detecton of nnauthotised acquisition, use, or disposition of the company’s assers that ;(»_@i‘.hw.q\-:ﬁm-a.mml effect
on the standalone finaneal statements. < o

",

Chartared Accountynts



Walker Chandiok & Co LLP

Annexure B to the Indepeadent Auditor’s Report of cven date to the members of Expedon Developers
Private Liraited on the standalone financial statements for the vear ended 31 March 2023 (cont’d)

Inherent Limitations of Intemal Finaneial Controls with Reference to Financial Statemeots

Beeanse of the inherent limitations of interna) financial controls with reference to Emancial stareinents, including
the possibility of collusion or improper management override of controls, miaterial misstatements due 1o cxror or
frand may occur and not be detecced. Also, projections of any evaluation of the joteznal financial eontrols with
reference (o financial statements to foture pedods ace subject to the rsk thart the fnternal finanaial conwols with
reference 10 1inancial stalements may becowme jnadequace becavse of changes w conditions, or that the degree of
compliance wirth the policies or procedures may detenorate.

Opinion

In our opinion, the Company hzs, 1n all macesial respects, adequate laternal fioancial controls with reference o
financial staternents and such controls were operatng effectively as at 33 March 2023, based on the inwrnal
financial contzols with refexence to Onancial statements criteria established by the Company considering the
essential components of interaal control stated in the Guidance Note issued by the ICAT

For Walker Chandiok & Co LLP
Chrarrered Accouniants
Firm’s Registration No.: 001076N/N300013
S\\C&(}ﬁ
T—’k&dv‘k’k —
Madhu Svdan Malpani

Partner
Membership No.w 517440

UDIN: 2331 7440BGZUET’465

Place: Gumgram
Date. 2 September 2023

Chartgrad Accountants



Experion Developers Privare Limited
Srandalons halance gherd ax at 31 March 2002}
{Araeunt in Rupces labdia, unless gthermine staed)
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Por Walker Chandiok & Co LLP
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Experinon Devclapers Privare Liriizd
Standalone staternent of peofic and 1ose foy the year ended 31 March 2023
{Amouni in Rupeeos lakhs, unless achetoasce stiied)

Tnepnic
Ratenue from cpecations
Oiber weome

Expenacs
Cott of slots, real estate prepertes aad developmend ophts
Codtwcandd dourog the ve
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Profit hefore tax

Tax eepense
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Oiher comprehensive income
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For Walleer Chandiok & Co LLP

Chagtered Aczenmrants
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Madhy Sudan Malpam
Parines
mMamberthp No  $17440
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Tt 2nd oo behalf of the Board of Dvectors of

Rxpcrin" Verzlepers Prvate Limited

1

i

Nagacrdju Routhu

Director

DIN 01737862

Place: Gurupram
Date. 31 Leprenbor 2023

Ditearo¢
DIN: N29RGOAS

Place: Gueopeam
Dhate: 21 Soptember 2003



Experion Developess Prvaie Limiged
Standalone sawmend of cath flow for the yeat ended 3 March 2023
{Amount in Rupreta lukdhs, nalegd achereise stated)
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Chanered Accouttants
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Experian Devcleper Private Litnited

Standatons statemant of changes in cquity for di yoar ended 31 Mareh 2023

{Amount in Huprees Izkhs, unleay otheowise seared}

A. Equity share copital irefer note 19}
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Experion Developers Private Limited
Notes to the standalone financial statements for the year ended 31 Mareh 2023
(Amount in Rupces lakhs, unless othecwise stated)

1.

2.1

2.2

Corporate information

Bxperion Developers Private Limited (‘the Company’) 1s a private imited company domiclled in Induia and s
ncorporated under the provisions of the Companies Act applicable w India. The Compaay is wholly owned
subsidiary of Experion Holdings te. Lid., Sugapore. The regiscered office of the Company 1s lucated ar F-9,
Firse Floor, Manish Plaza 1, Plot No. 7, MILU, Sector 10, Dwarka, New Delhs — 110075,

The Cormpany is engaged i the business of real estate development which includes towaships, group housing,
cornmereial pretrises, tecreational facilities and regional level infrastructute.

These standalone Aoancial stateroents for the year ended 31 Mareh 2023 were anchorized and approved for
sssue by e Board of Dixectors on 20 September 2023, The revision to standalone financial statemears s
peconited by Board of Dircetors after obtaining necessary approvals or at the instance of regulacory anthoriues
as per provisions of the Comparues Act 2013 ('the Act’).

Summary of zignificant accounting policies
Baasis of preparation

The standalone finanoal statements {Hinzncial statemenes” of the Company have been prepared m accordance
with the Indian Accouniwg Standards as noufied wader section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCAY)}, 25 amended and other
televant provisions of the Act.

The financial statements have been prepared on gowg concern basss using a hestorical cost coavention, except
certain finzncial assets and financial liabilides which are measured at faic value a5 explained in relevant
accounting policies. Faix valuations related to {nancial assets and financial kabiliies are categornised into Jevel 1,
level 2 2nd level 3 based on the degree 1o which the inpuois 1o the f2ir value measurements are obsacvable.

The financial statements are presented in Tadian Rupee (Rs.) which (s assessed to be the functional and
presentauon cuteency of the Company 16 accordance with Tnd AS. All values ate rounded to the acarest lakhs
(Rs. 00.000), except indicated otherwise.

Significant accounting policies
Current versus non-cutrent classification

All assets and labilitics have been dassified as curtent or non-~corcent as pex the Company’s normal opetatng
cyele and otbet cuteria set out in the Act Deferred tax asscts and babiities are classified a5 non-cartent agsets
and non-cuttenl babiliues, a3 the case may be.

Property, plant and equipment

Recognition and instial measyrement

Property, plant and equipment are stated at cost (i ¢, cost of acquisition or construction mausive of feight,
exection and compissionung charges, non-tefuadable duties and raxes, expenditure during construcdon period,
borcowing costs (10 case of 2 qualifying assct) upto the date of acquisitson/installatsos). Subsequent costs are
incladed in the asses's carrying amount of recogrused 43 4 separate asset, 2s Appropiate, only when 5t 1s probable
thar furure economic benefits associated wath the ttem will flow to the Company. Al other repawr and
maintenance costs are recogrised in statement of profir and loss as incuteed.

Subseguent meaturesent
Propcmr plant and cqmpmcnt ase subscquent}y measored at cost net of accumulated depregjatson and
on a steaight-line basis,
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Particulars Useful lives (in years)
Buiding L 60
Furuieure and fixwures 16
Office cquipment 5
Plant and machinety 15
Eomputr.rs -6
Vehicles 8
Temporacy srractures 3

Leasehold improvements ate amorctized on a straight-ine basis over the penod of the lease of 1-3 yeaws or
the usetul life of the asser, whichever 1 Jower.

The useful lves, tesidual values and method of deprecianos of property, phant and cquipment are reviewed at
each Hoancal veac end.

Derecogrition

An itero of property, plane and equipment and any significant parc maally recogmsed 8 dexecogrrused upon
disposal ox when no future ecopomic benefirs ace expecred from its use or disposal. Any gamn or loss arising on
decccognidon of the asset fealculated as the difference between the net disposal proceeds and the carrying
amount of the asser) is ncJuded m the statement of profit and loss when che asset 1s derecogunised.

c. Intangihle agsets

Recogrtion and initial neasuramant

Intangible assets comprise of computer softwares whach are measured at cost of acquistdon Following initial
recognition, intangible assets are cattied 4t cost less any accurulated amortization and uppairment Josses, sf
any.

Subsequent measursment (amartisation)
Jotangible assets are amoftsed on a straght-bne basis over their esumated useful hife or 5 years whichever s
Jower.

De-rzcognition

Intzagible asset 1s de-recognised upon disposal o1 when no futare economic benefits ate expected from its use
ot disposal. Any gain or loss atising on de-recogmuion of the asset (calculared 25 the dsffetence betwecn the net
disposal proceeds and the catrying amount of the asset) (s recognized 1 the statement of protit aad Joss, when
the asset 1s derccognised.

d. Wherte the Company is lessec —~ Right of uge assets and lease liabilities

For any new coatracts, the Company considers whether 3 contract js, or contains 3 lease. A lease 55 defined as
‘9 contraee, o part of a contract, that conveys the ght 10 vse an asset (the undedyng asser) for » perod of
time in exchange for consideration’.

Clacstfication of feases

The Company eniers w10 leasing sxrangements for varsous assets The assessment of the lease ss based on
several factors, ncluding, but not limired to, transfer of ownership of leaved asset at end of lease teem, lessee’s
opton 10 extend /putchase etc.

Recognition and wnitial measusement of right of use agrete
Al lease comunencement dste, the Company recogaises 4 tight-of-use asset and 2 lease Jability oo the balanee
sheer The right-of-use asset is measuced at eost, which ¢ made up of the initia) measutement of the lease
Jiabshry, any wunal direct costs ncurred by the Company, an estimate of avy costs to dismantle and cemove the
asset at the end-of the Jease (f 207), and any Jease paymeots made in advance of JHg mMmencement date
inet of ﬂ}*:[ticcﬁriy}&&_\rccciwd),

/I' ‘,"/ \‘ ‘, \‘l
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{Amountin Rupees lakhg, unless otherwise stated)

Subsequent seasuremen? of right of nse assels

‘[he Company depreciates the dight-of-use assets on a staght-lne basis from the lease commencement date 1o
the earlier of the end of the useful bfe of the ught-of-use asset or the end of the Jease teem. The Campany also
assesses the nght-of-use asser for impaoment when such indicators exist.

Lease habilitive

At lease commencemenc date, the Compavy measures che Jease Jubility at the present value of the lease
payments unpaid at that date, discounted using the incerast rate iaplicit in che lease 1f that rate 15 readily
available or the Coropany’s incremental borrowing rate. Lease pavments weluded wn the measutement of the
leage Lability are made up of fixed pavments {including in subsrance fixed payments) and varable payments
hased on an index or rate. Subsequent to izl measurement, the babiity will be ceduced for paymenis made
and mcreased for intetest Jtis re-measured o reflcet any reassessent or modificaton, or if there are changes
. in-substance fixed payments. When the lease labiity 1s re-measured, the corresponding adjustment 18
reflecred in the oghr-of-use asser.

The Company has clected o acceunt for short-term leases using che pracocal expedients. Instead of
recognising a4 might-of-use asser and lease liabiity, the payments in relation to these are recogaised as an
expense in statement of profit and loss on a straghr-line basis aver the lease term.

e. Inventories

inventory  comprises  of devcloped  properties, real  estaic properues  under  development  and
construction/development matenal:

Peveloped properties and real extole properiies ssder develaporent

Developed properties and teal estare properties under development ate valued at lower of cost and net
realizable value. Cost wcludes cost of land/land development tights, raterials, setvices, borrowing costs and
other telated overheads, incucred m brnging the mnventories to their present location and condition.

Construction/ develppment matsris

Constructon/development matepal 55 walued at lower of cost 2nd net tealizable value, However, matenials 2and
other items held for use in the production of wventories are not written down below cost f the finished
products in which they vall be weorporated are expected 10 be sold at ox above cost. Cost comprses of
puzchase price aud other costs incurred in bringiag the inventones to their present location and condidon.

Net realizsble value 55 the estumated sclling poice in the osdinary course of business, less estimared costs of
compledon and estimated costs necessary 10 make the sale.

f. Reveoue recoguition

Reveaue is recogmsed when conteol is transferred and is accounted net of tebace and taxes The Company
applics the revenue recognition cutes to each pature of the tevenue transaction as set out betow

Revenue with contract from customer

Revenue is tecognized upon wransfer of coorol of promised products at 20 amount that reflects the
conssdesavon recesved/receivable, taking nto accovat contracrually defiwed terms of payment and excloding
taxes or duties collecied on behs)f of the govetnment 3ad 55 net of tebates and discounts. The Company
AsSEsSES Jis revenue arrangements agunst specific comeriz to deteomine U 1t is acung as panapal or agent. The
Company has coacluded that 15 5s acting as a principal in all of its revenue arrangements

Revenue 15 1ecognized to the extent it is probable that the eronomic henefits will flow to the Company and thae
revenue and costs, f apphcable, can be measured rcl.iabl}‘.

T
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Point of time:

Repanue frops 1afe of reaf extale properiics

Revenue 13 recognized at 2 point m tme with respect 1o sale of yeal estate propeines, mchuding land, plots,
apartments, commercial properties, developmeat nghts as and when performance obbigauons are csseatially
complete and c¢redir nsks have been significandy elminated. The performance obligadons are considered to be
complete when control over the property has been mansfored to the buyey 1o, offer for possession
{possession request letier) of properties have been issued to the customers and substaoual sales considexation
is teceived from the custorers.

The Company considess the terms of the contraet and 1is cnstomary buscss pracvees 1o determine the
transacoon price. The transaction price s the amount of consideranion to which the Company expecrs 10 be
entuled 1n exchange for transferting property to a customer, excuding amounts eollected on behalf of thicd
parncs (for exarnple, wdicect taxes). The consideration promised in 3 contract with a customer may sonclude
fixed consideration, variable consideradion (if reversal 1s Jess likely 10 furure), or both.

The costs estimates are reviewed penodically and effect of any change 1n such estimate is recognized in the
peviod such changes are deteemined. However, when the total estmated cost exceeds toral expected revenues
from the concacts, the loss 1s recogrized imsmediately.

Other operating reveoues

i) Income from transfer charges recerved from cusromers on transfer of ownershup of propery dunng the
consirueton period 15 2ccounted for as and when due basis

u)  Interest due on delayed payments and compensation income is accounted 25 208 when the certainty of
payments s established 1o tcdation to such ncome.

u} Other operating income (including forfeitute income) s recognised as and when due to the extenr
certainty of payments js established 1 re)avon to such vcome.

Othet income
1) Interest income 15 recorded on accrual basis vsing the effective mtexest rate (EIR) method
i3 Borroonag costs

Borrowing costs diectly attmbutable o the acquisiton, constructon ot producton of an asset that
necessauly takes a substantial period of tme to get ready for its ;mtended wse or sale are capralized as pazt
of the cost of the gespectve assets. All other bortowing costs ate cxpeosed in the pessod they occur
Borrowing costs consist of intetest and other costs that 2n endty incues 1n connecsson with the boaowing
of tonds

h, Foreign curmency

Functional and presentation currng
The Gnancial statements 2ee peesented v Indian Rupes (Rs) which 8 also the funcuoaal and presentason
currency of the Company-

Transactions and bafances
[ransactions in foreign currencies are wtially recorded by the Company at functional currency spot rates at the
dyte the transaction fuse quabifes for recogninon.

Foreign currency monctary stems ate converted o functional cutrencey vsing the clos
items degominated fo a foteign corcency which age caxried at historteal cose are ry
ratc/af?ﬁtd;iﬁﬂ\ _the xansaction
[y S h
./ N
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(Amount in Rupees Jakhs, unlesa otherwise stated)

Exchange differences arising on monetary tdems on setement, or zestarenient as 2t xeporting date, av rates
different from those at which they were initally cecorded, are recognized in the statement of profit and loss in
the year i whach they arise.

i Irnpaicment of non-finaocial assets

At cach reporung date, the Company assesses whether there is any indicadon that aa 2sset may be wspaued,
based on interoal ox externad factoes. If any such indication exists, the recoverable amouns of the asset o1 the
cash generating uris is estimated. If such recoverable amount of the asset oc cash geaerating unit to which che
asset belongs ts less than its carrying amount, the careving amount is reduced to its recoverable amount. The
reduction 15 treated as an Umpairment Joss and is recognised in the statement of profir and loss. If, ar the
seporang date there 15 an indication thar a previously assessed impatrment toss 0o longer exists, the recoverable
amount is reassessed and the asset i3 ceflected at the recoverable amouni. Impamment losses previously
recognized are accordingly reversed in the staternent of profit and Joss,

i- Impairment of financial agsets

In sccordance wids [nd AS 109, the Company applics expecred cxedit loss (ECL) model for measurernent and
recoguition of impairment Joss for financial assets. The Company factots histonical trends and forward-Jooking
information o assess expected credic Josses associated with its assefs and impairmient methodology appled
depends on whether thece has been a significant socrease in credu vsk.

Trade receivabies

In respeet of trade receivables, the Company applics the simplified 2pproach (provmion mateix approach) of
lnd AS 109, which reguires measurement of loss allowance ac an amount equal o lifetime expected ceadit
losses. Lifetirae expected credit losscs are the expected eredit losses that result from al) possible default cvents
over the expected ke of 2 financial instrument.

Other financial assets

In respect of its other (manesal assets, the Company assesses if the credit tisk on those Gnapcial assets has
increased significandy since iwtial cecognidon. 1f the credit xisk has not sneteased significantly since initial
tecogrution, the Company measures the loss allowance at ap amovnr equal to 12-mouath expected credit losses,
else at an amount equal to the Ufetime expected credst losses. ‘The Company assumes that the credit nisk on 2
financial 2sset has not increased significantly since bwtial recognition, jf the financial asser ts determined o have
lowr ceadit risk at the balaoce sheet date

k. Financial ipstruments
Non-denvative financial agsets

Recognitran and initial meaisrement
All financial assets (except trade receivables) ace recognised irutially at fair value and transacuon cost that is
aruibutable to the sacquisition of the financial asset js also adyusted.

Sabsequent measurement
Debt instruments at ammortsced cost — A ‘debt mstrumend is measurcd at the amortsed cost +f both the

following conditions are met:

s The asset 35 held within 2 business model whosc objrctive 18 tn hold assets for collecng contractal
cash Qows: and

»  Contracmal tepms of the asset give mse on specified dates to cash flows that are solely payments ot
prinaspal and interest (SPPT) on the prinapal amount ootsrzading.

After initial measurement, such financial assets age subsequently measured at amorg
nterest casefHHR) method

P '--‘"_\
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Equity investmoents — Al equity investaents in scope of Tnd AS 109 Financial Instruments” {‘Tnd AS 1097
are smeasured ar faw value. Bquity instruments which ate held for wading are geoerally classified as al fawr value
through profit and loss (FVTPL). For all other equity insrauments, the Company decides to classify the samce
either as at fair valoe through other comprebensive income FVOCTH ot fa value through pmﬂt and Joss
(FVIPL),

Murtual funds — Al muwmal funds 10 scope of Ind AS 109 are measured at fair valve through profit and Joss
(FVIPL).

De-reangnition of firancial assets

A finanesal asset 18 pamanly de-recognised when the rights to receive cash flows from the asset have expiced or
the Company has transforred its nghts to recewve cash flows from the asser roeasured at amoraxed cost (o,
depending on the business model, at far value through other comprchensive income).

Non-derivative financial babilites

Recoguttion and iaitial measurerient
All financial Labiities are recognised initally at fair value and transaction cost that ix atrobutable o the
acquisivon of the inancial liabilities is also adjusred.

Subsiequent meaiurenent
Subsequent 1o initial recognition, financial lisbilities are measured at amortised cost using the effecuve interest
method, except foc certain financial babiitics which are mueasured at fair value.

Die-recygnition of financial fiabifitics

A financial liabiliry is de-tecognised wheo the obligation under the liability is dischasged or cancelled og expires.
When 20 ewsting financial liability is replaced by apother from the same Jender on substantially different terms,
or the tormys of an existing Jabilicy are substantally modified, such an cxchaoge or modsficadon is treated as
the de-recognition of the otiginal hability and the recognition of a new liability measvred at amortzed cost {ox,
depending on the business model, ac fair value through other comprehensoe meome). The difference n the
Fespective carrving amounts )s cecogrused 1 the statement of profit and Joss.

Offactting of financial instrnments

Jinancta) assets and financial liabilities ace offset and the net amount 15 tepotted 1n the balance sheet 5f these is
a cureently enforceable Jegal ught to offset dae recognised atnounts and thece is an wileation to sctde on 2 et
basss, to realise the assets and settle the Labilioes siroultancously.

L Taxes
Tax expense comprises of current tax and deferred tax.

Current incomse 1ax

Cugrent ingome tax assets and liabinies for che current and prior periods ate measured at the amount
expected to be recovered from or pad to the taxatioo authouties ‘Lhe tax rates and tax laws used to
compute the amount are those that are epacied by the halance sheet date. Curtent yncome tax relating o
iteros recoguized dicectly in equity or othet comprebensive sacome s recognized in equity or other
comprebeasive ncome and not in the statement of peofit and loss.

Deferred tax
Deferred wcome tax is provided vsing the liability method on teroporary differences at the balance sheet
date berween the 1ax bases of assets and babilives and their carrying amounts foe financial teporting

purposes.
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Deferred income rax assets are recognized for 2l deduetble temporary differences (exeept 1n some of the
cascs as preseribed in the accounting standaxd, carry forward of unused tax ceedits aad unused tax losses, o
the exteat that it is probable that taxable profit will be avalable agamnst which the deducable temporacy
differences, and the carry forward of unused tax credits and unused tax losses can be unbized. The carrying
amnount of deferred income tax assels is reviewed at each balance sheet date and reduced to the exient chat
it 15 no longer probable that sufficient taxable profit will be aczilable to allow all or part of the deferced
income rax asser 10 be unlized.

Defecred income ax assets and babilines ace measured at che ax rates that are expected o apply in the year
when the asset is realized or the bability 15 scetled, based on tax rates (and tax laws) thar have heen enacted
or substantively enacted at the balance sheet date. Deferxed income tax telating 10 1tems recogruzed duectly
10 equity or other coraprehensive income is recognized o equity or other comprehensive income and not in
the sratement of profit and loss.

Deferred meome tax assérs and deferred mcome tax liabibities are offset, if a legally enforccable right exists
to sct off current tax assets against current income tax habiliries and the deferred income caxes relate to the
same taxable entity and the same taxatton authonty.

m. Cagh and cash equivalents

Cash and cash equivalent in the balance sheet compse cash at banks and on hand, cheques on hand and short-
terro deposiss with an ouginal matarty of three mounths oc less, which are subject to an ilosignificant risk of
changes in value.

For the purpose of the staterment of eash flow, cash and cash equivalents consist of cash and shoc-reem
deposits. as defined above, net of ontstanding baok overdrafts as they are considered an wntegral part of the
Compaoy’s cash management.

n Employce benefits

Sbori-term emplyyee benefifs
Short-termy employee benefits comprise of employee costs such as salaties, bonus ete. 5 recognized on the basis
of the amount pasd o payable for the year during which sexvices are rendered by the cnployee.

Defined contribution pion

The Company’s contribution to provsdent fund s charged to cthe stacement of profit and loss or inventonzed a5
2 part of real estatc propettics undes development, as the case roag be. The Company's conusbunons towards
provident fungd are deposited with the regronal provident fund commisswaoer undet a defined contribution plan

Drfined benefit p;’mx

‘The Company has unfunded gratuity as defined beacfit plan whese the amovnt that an employee will recesve on
rerirement s defined by xeference o the employee’s Jeogth of service and final salary. The gratvity plav provsdes
a lumnp sum payment o vesied employees at retitement, death, wocapacitation or erounanon of employment, of
10 atnonnt based on the respective emplovee’s salary and the tenure of employment. The Company’s babdity ss
actuanally deterouned {vsung the Projected Uit Credit metbod) at the end of cach vear This is besed op
standard rates of nflation, salary growth tate and mortabty. Cutreat service cost and interest cost are tecognised
unmediately in the statement of profit and loss Actuarial guns/losses resulting from re-measurements of the
Hability are included 10 other cotuprehensive income.

Compeisated absencss

The Comapany also prowdes benefit of compensated abscaces to 115 erployees which ate s the aature of long-
teom ermployer benefit plan Lbiiey in respect of compensated absences becoming doe and expected fo be
availled ruore than none yeax after the balance sheet date js estimated on the basis of an acrarial valoation
petformed by an independent acmary using the projected wsut eredit method as oo the reporting date. The sad

cslen)ation 15 48 per policy of the Company. The expense for the year includiog actaral ; 35¢8 Arisng
trom t.xpcnf,nca admstmems and changes in actuarial assumptions are recorded v the Z f@é,&‘ ofit and
loss. P \\\
—’"."‘ /r' '.\ X
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o.

Provisions, contingent liabilitics and contingent assets

Provssions ate recognized only when there is a peesent obligation, as a result of past evears, and when a reliable
estimate of the arnount of obligation can be made at the reporting date. These esomates aze 1eviewed at each
reporting date and adjusted to reflece the current best esumates Provisions are discounted o their presenc
values, where the ume value of money 1s material.

Contingent abihity is disdosed fot

- Possible obligations which will be confumed only by future cvents not wholly within the contxol of the
Company; or
- Present obligations arising from past evenrs where it is nor probable that an outflow of resouxces will be

required to settle the obligation or a relable estimare of the amount of the obligation cannot be made.

Contingent assets ace disclosed only when nflow of ¢conamice bencfits thereftom (s probable and recognize
only when rezlzaton of income 15 virnually eextan.

Eamings per share

Basse eaxrings per equicy shate ate computed by dividing ner profit oc Joss fox the vear atcabutable 1o equity
shareholders by the weighted average number of equity shares (ncluding numbex of equuty shares that are
issuable on (he conversion of mandatorily conversion of instrumients v fixed catio) outstanding ducing the year.

For the pucpose of caleulating diluted earnangs per share, the et profit oy loss for the year attriburable 1o equity
shareholders and the weighted avecage number of shares outstanding during the year are adjusted €or rhe effects
of all diutve potenna) equuty shares

Investments

Tovestment in cquity tnstruments of subsidiaries are measuged at cost as per Ind AS 27 ‘Separaie Finaacal
Staternents’.

Coavertible instruments

Convesuble instrorents ate sepacated into bability and equity components based on the terras of the contract.
Oa issuaoce of the convertble instrwments, the fair value of the habibity component is determined using 2
maskel rate for 30 equivaleat non-copverable instrument. This amount 15 dasofied as a financial Lability
tneasuted at amornsed cost (et of transaction ¢osts) until it s exdnguished on conversion or redempuon. The
remainder of the proceeds ate allocated 1o the conversion option that is xecogrused and wncluded i equity 1l
conversion opton mects Tad AS 32 criteria for fixed-to-Hixed Gassification. Jf the fixed-to-fixed cutenz 18 not
met, then the entire nsirument is classified 2s finanesal babdiry

The compulsorily converdble debentures issued by the Company do not meet the Jnd AS 32 entenia for fixed-
to~fixed classification, bence, it is shown as financial Jiabibey in the financial statements.

Barter transaction

In case of joint developsment/collaboration agreemeonts involeing barier transacuon, revenoe and cost are
measured ac the fair value of the goods or scewees tecejved, adjusted by the amount of any cash or cash
eguivalents transterred. Where the far value of the goods or services recesved canaot be roeasured relably, the
revenue a0 cost are measured at the (aur value of the goods or services given up, adjusted by the amount of any
cash or cash equivaleots transferred
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2.3

2.4

Recent accounting pronouncement
Amendment to Ind AS 1, Presentation of Financial Statements

The Ministry of Cosporate Affaics ("MCA™) vide notfication dated 31 March 2023, bas issued an arnendment
to Jod AS 1 which requires entiges to disclose matetial acconnting palicies nstead of significanl accounting
policics. Accountng policy information consideted togcther with other wformadon, ss mateagal whep it can
reasonably be expeced to influence deasions of primary users of geacral purpose financial statemencs. The
amendment also canfies that wnmaterial accounting policy infosmation does oot need to disclose. If it is
disclosed, 1t should not obscure material accounting information. The Company s evaluating the reguirement
of the swd amendment and its impact on these finanoal starements.

Amendment w Ind AS 8, Accounting Policies, Change in Accounting Estimates and Errors

The Ministry of Corporate Affairs ("MCA™ wide notfication dated 31 Maxch 2023, has wsued an amendmeat
to Ind AS 8 which specifics an updated defidnon of an ‘accounting cstimace’. As per the amendment,
accounting estmates are monetary wmounts in the {andal staements that axe subject 1o measurement
uncertainty and measurement techosques and nputs are used to develop an accounong esamate. Measurement
techniques include esumation techniques and valuation fechniques The Company is evaluating the requirament
of the said amendsnent 2and 1ts impact oo these financial statemeats.

Amendment to Ind AS 12, Income Taxes

The I\/ﬁnistr}' of Corpora(‘c Affairs ("I\{C}\") vide notification dared 31 Mareh 2023, has ssvued an amendiment
to lod AS 12, whuch requutes entities to recognise deferred tax on transactions that, on ininal recognition, gree
s Lo equal amoonts of taxable and dedvcuble temporary differences. Thus will typically apply to txansactions
such as leases of lessees and decommissioning obligaticos and will require recogniton of addinonal deferted
tax assets and lisbibities. The Company s evaluaung the requirement of the sa1d amendment and irs impact on
these financial statements.

Significant accounting judgm cats, estimates and assurnptions

The prepatavon of the Corpany’s financial statements requires managerment to make judgements, csamafes
and assurpbons that affect the reported amounts of cevenues, expenses, assets and liabiues, 2nd the
accompanying disclosutes. Uncerrainty aboui these judgements, assumptions aad estimates could result in
outcomes that requue 2 oaterial adjustoent (o the carrying amount of assets or liabilives affecied in future
petiods. Below are the derails of judgmeats, estimates and 2ssumpuons:

Clagsification of proparty
The Company determines whether a property is classified as iovestment praperty of snventory Property:

P Tavestment properry compnses land and buildings (prinespally offices, commercial warehonse and retad
propesty) that ate not occupied subsaantally for use by, or in the operations of the Company, oor for xale
in the ordinaty course of business, hut aze beld puinauly to carn feotal weome and capsta) appreciation
These buldings ate substandally rented (0 tepants and vot mrended to be s0ld in the ordinary course of
business,

P loventory property comptises propecty that js held for sale 1 the ordwary conrse of business Principally,
this is 1esidential ptopeay that the Company devclops and intends to sell before o5 ou complevon of
COnSruLton.

Impairment of non-finapcial assets
The evaluation of applicability of indicatats of smparment of assets tequares assesstaent of several external and
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Impaitmeut of financial asgers

The Compuoy estunates the recoverable amount of tade receivables and other inancial assets where collection
of the ful) amount is expected o be ao lunger probable. For individually significant amounts, this estimauon 1s
performed on an individual basis consudesing the length of ume past due, financlat condition of the counter-
party, impending Jegal disputes, if aay and other relevant factors.

Recognition of deferred tax assets
The extent 0 which defeered tax assets can be recogruzed is based on an assessment of the probability of the
Company’s future taxable income agzinst which the defexred rax assets cao be unbzed.

Provisions

Ac each balance sheet date basjs the management judgment, changes in facts and legal aspects, be Compaay
assesses the tequircroent of provisions againse the ousstanding coatingeat liabsbues. However, the aceual futuce
outcome may be different from rhis judgement

Contingencies

In the nonmnal course of busmess, contingene Labiliies may anse from litigatan, taxation and other clams
against the Cormpany. A fax provision is tecognised when the Company has 2 present obligation as a xesult of 2
past event; it is peobable that the Company will be required to settle that obligation, Where it is tmanagement’s
assessment that the outcome cannot be rehably quantfied or is uncertain the cams ate disclosed as contingent
liabilites unless the Lkelhood of an adverse outcome is remote. Such liablides ate disclosed i the notes bur
are not provided for oy the financial statements.

When considering the classification of 2 legal ox tax cases a5 probable, possible o1 cetoote there 15 udgement
involred. This pertans to the apphication of the legslation, which w1 certain cases is based vpon management’s
interpretation of conany spectfic ax law, in pardewdar Tadsa, and the lkelhood of setdement. Management
uses in-howse and external Jegal professionals 1o swfoun theu deasion.

Althaugh there can be a0 assuance regarding the final outcorne of the legal proceedings, the Company does
not expeet thern to have a marerially adverse impact on cthe Company’s finanaal position ot profitabiliry.

Leases

The Cotapany cvaluates if an arrangement qualifies 10 be a lease as per the requirccacots of Ind AS 116
Tdentification of 2 lease requutes sigwslicant judgraent. The Company uses ssgnificant judgement in assessing
the lease teem (incloding antcpated senewals) and the applicable discount rate. The Company determunes the
lease reum a8 the non-canccllable period of 2 lease, together with both periods covered by an opnion 1o extend
the lease if the Company is reasonably cestain o exerase that option; and penods covered by 20 option t©
terpunate the Jease if the Company is teasonably cerain oot 1o exercise that aption. Jn assessing whether the
Company is reasonably certain to excicse an opuon to extend » Jease, Or NOt L0 exercise an opLion Lo terminate
a lease. it copsiders all eelevant facts and exrcurnstances that create asy econonue meenove for the Company to
exereist the oprion to extend the lease, or not 1o cxercise the option o termivate the lease. The Company
revises the lease term i there is 2 change in the non~cancellable period of a Jease.

Revenue and joventoges

The estimates around total hudgeted cost e, outeomes of vadetving constructon and service contracts,
which further tequire estimates ro be made for changes in wosk scopes, claims [compensation, tebates, etc),
the cost of meeting other contracral obligations to the customers and other payments o the extent they are
probable and they arc capable of being relably messured. For the purpoase of making these esumates, the

Cotnpany vsed the available contrzctal and historical information ang also its expectanons of futire costs.

Useful lives of depreciable famortizable agsets

Management ceviews its estimarte of the useful lives of deprecsable/amortzable assecs at each reporting date,
based on the expected urility of the scsets. Uncertaintics 1 these estimates telate to techtucal and economic
obsalescence that mag change the utlisaton of assets.




Esperion Developers Private Limited
Notes to the standalone financial statements for the year ended 31 March 2023
{(Amount in Rupees lakhs, unless otheroize stated)

Fair value meagurement

Managesnent applies vzluation rechniques to determine the far value of finandial wwstrameais (whest actove
roarket quotes are not available). This involves developing estimates and assumprions consistent with how
market pacticipants would price the nstument.

Defined benefit obligations

The cost of the defined benefir plan labiity and compensated absences gre determined using actuarial
vajuarions. An actuarial valuation involves making various assumptions thar may differ from actual
developmeats in the future. These include the determination of the discount rate, futuse salary increases,
mortality rates and future pension increases. Due to the complexities involved 1a the valuation and its loog-
wrm pature, 2 defined bencft obligaton is lughly sensitive to changes i these assumptions. All
2ssumptons acc xeviewed at each reporring date.

Claims and compensation

'or the purpose of makiag estimares around provision for claims und compensaton, the Company used the
available contractual and histoxieal mforrpason and also its expectations of future costs (f any).

(This space has bren stfentanully kft hlank)




Lixperion Desclaprerss I'ovaie Litned

Noiz i the waredsd firangial moai

{Amauni m Rupees lakhe, anless othernse ioaed)

. Proywenty, phan ond wyuiprmin

jar the year ended 3 Macch M3

Noict

Tarfdculars Buildings 'l"rnqmrnc_\- Leaachald Plany and Ofice Computers | Fonuiure and Vehielon Total
LTGRO Y pRGvCn eI machinery oquipment finrores

Geoda binck 7

Talangs as ac 631 Apnl 2021 2 2.1 B 112 il 15420 9.6 %379 310 ]
Add wddsticna honp the voar 675 w» a7 2
T rar 105y osads diatun vhe veas . — 24l 15 BESY] WGt
[Balance an a 3 March 2022 242 IR M .72 241 187,42 1749 £0.67 63401
Add ddimens durmg the verr pXrR ] (R 1 11358 42,20 3115 37T Rt 271250
1eat Loaposals dwany the vewr N | el 148 ) 1917 M M
DBnlance ae s 33 March 2013 2.044.17 pzRi] p2 R 1%.07 184,84 230 W 161 _ B0 p Y. NE)
Accprmalated Jeprociasion

Balorwe ae w4 01 Apnl 2021 25 2403 74.08 iu £4.50 gz 6908 5703 4212
Add Deprecuton chaege foc the vaax 43 1ot R 108 ot 21498 4o L) 8611
||T.-:.13 Dhsposali diovnge (e - e | — L - 1344 85 EARMI pERRS
[Balsece ai st 3 March WD 3.00 B | Y2 5.7 8 4. % 2841 55.13 45544 |
Add Dopoceunnn charpe fue the year 2844 L8 "M 2854 o2y 9y 3107
[ass: Dapsals durms ihe varr : | : oyl ey
|Balings az at 4 March 221 2644 2340 (280 &3t 60 L5 &6 BT 4071 SIR.00
Nai pleck _ _ -
Netblack 3¢ al 31 Macch 2028 401908 | - 1251 19,48 1350 Aot Wad 2385.11
Ned bledk 25 ut 3 March 2022 iz 455 w2 $8.72 3946 .52 17144

@ The Comipry dube A0t ave a0y coAunzidal comniTndedd 1o purchase 10§ dons of pooprrn plant ind rquapment
o Ny harimang fotie s been ot Junng the Qe and g vear

iToes spaee by beel wueniisanly i slavhy




Experios Developers Povate Limited
Notes 1o the standalouc financial statements for the vear ended 31 March 2023
{Amouur in Rupuecs lakhs, unless othorwise dtatcd)

4. Right of usc asscty (refer pote 46}

Particulars Building
Gross block

As at 01 Apal 2021 1936
Less: Devecogmimon on acconnt of carly teominanon of loise conumct {57.5%)
Balance as ay 3L March 2022 T1.R3
].ess: Darecogninon on account of temnmanon of lease conrract (7185
Balanee as a1 31 March 2023 -
Acenroulated depraciancn

As at 01 April 2021 68.68
Add Depractanan chacge for the yeae (reder oot ) below] 34.67
Less: Derecopmtion an account of early tonminanon of loase contract {45 96)
Balapce 3z at 31 March 2022 ) 50.3%
Add: Deprecnnon chagge for dhe year (refer note Jf) below) 14 .44
Less: Derecogudon 90 acconnt of rerminanon of Jease cootcacr A R:%)]
Balasee 28 4t 31 March 2023 -
Net Block as at 31 March 2023 -
Net block as ar 31 March 2022 4.4

MNotea:

{iy Dunng the yoar ended 31 March 2023, the depesciaton of Rs. 8.10 out of Rs 14 44 Jakhs (31 Macch 2022: Rs. 15.21 lakhs out of Rs. 34.67 1akhs) has

beon myventanzed a5 a part of real estate properocs under development.

3. Intangible assers

Particulars Computer
sofreare
Geoss black B
Balancc as at 01 April 2021 1u6.99
Add Addivans dunng the pear -
Balawee a5 4t 31 March 2022 116.99
Add: Addinons dunap the year TE5
Less: Dnsposals dunog the year .78
Balaoce ag ot 31 Masch 2023 123.86
Accumulated amofnzation
Balapge ag ar 01 April 2021 £9.55
Add: Amortuyation chagge {or the year 2.6%
Ralance a9 ar 31 March 2022 9120
Add. Asnonization chasge (ot the year 1.82
Less: Disposais dunng the yeat . -
Balance as ar 3] Maseh 2023 105.02
Net block as at 31 Masch 2023 18.84
Net block ag at 31 March 2022 19.79

7 T B \ (This Spow bos beent inttnttonally bft dlark,




Expetion Developers Privare Limited
Notce v the standalons Ananclal staterments for the year ended 31 Mareh 2023
{Amount in Rupecs lakhs, unless otherwise seaced)

31 March 2023 31 March 2022
6. Tuvestments (non-cument)
In cquiry shams (ungquored)
Invesmcents in wholly owned subsidiaries, fully pald up (at costy**
30,000 ety shares (31 March 2022 50004 cquiy shazes) of Re. 10 cach fully paud up 10 Expenon Real Tataie 500 S50
Developers Povate Limtted
10,000 equice shares (31 Mazeh 2022 10000 cquity shares) of Rs 30 cach Olly pad up = Expenon Realite i O 100
Provate Litrated
SO000 equuy shazes (31 March 2022: 30,000 cquiry shares) of Rs 10 each fully pad ep o Bamerion Nirmam 50l 300
Privace Virmed
SO.000 equity shares (31 March 2022 50,000 cquity shares; of Re 10 ieh fully pad up in Manage Facloy S 00 200
Managament Provate Litgted
10000 aquey sazrss (31 March 2022 10,0000 of Ra. 10 cuch Rully pase op an Sradzee Accommodaign Povate 100 100
Timied
10,000 aquiry shares (31 Maxch 2022 10,000) of Rs 10 caeh fally p2d op m Porsdar Developers (Amnts) 100 1o
Pawats Liesdted
10000 equiry shares (31 Mapeh 2022 10,000) of Rs 10 cieh Rlly pad up lo Ragner Buwldiech Indis Prvace .00 100
Laranied
T000 equaty shares (3 Mapeh 2022 2,000 of s 10 each fully paid wps i Studheuy Biadeon Prvate Liesced 70 .20
10,000 equiry shaves (31 March 2022 Wi of Re 10 each fully paid wp in Jovsl Buddtech Pavate Lonirds 14 51
Tatal 4.21 19.20
Aggregste bock value of unquontd inwestments M21 14.70

,\ggrcg)(c amnoune of IMpUIreal walue of tnvestments.

- All ghe mvestments m subsidisncs are measured ar cost ag per [nd A8 27 'Separgie fnancial statemenis’.
* The prioceal place of busieess tor all the subsidianes it Tndia and the Company boldd 100° - cquty stke oCall the subswduries

& On 18 May 2022, tha Company has acquired 100% ttake 1n Jovial Buuldseeh Peivate Lamitad, 2 company cogrged 10 businest of real cirate development.

7. Orther finanginl agecos - nom-current
{Uneecured, considered good)

Bark depostg with matugiy toare than 12 months 39.81 3307
Marmn tnoncy bark deposus® 302250 2,694 69
Trwareat aceraed on bank depoats g4 idg

3,070.72 2,729 19

- ondey lien against vagous bink guatintees

{Thys spoie pos becw ttemisgmalh ieft bionk)
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Exp:rion Dk:vblur.\.eu Private Limired
Notes oo thes stendaluee fnancial statements for 1he year ended 3L Mareh 2023
{Aeountin Rupees lakhs, unleza otherwioe ttared)

M Mareh 223 3 Wareh 032
9. Income-ten sarecs (ner)
Advangt sainowe (an [ef of provision oz txanon of Re %932 92 lakhs £ March 2022 Rs 4,013 48 lakdbsi| 341473 1.864.04
Inzerme-tax pud vader progest TO0 0000
4,114.23 2,564.04
10. Ordrer DOMCUITENT ZddCS
Prepud cxpenses 159 ‘58
18,89 758
1. Tnvenianes (at loowy of cost and ner realizable value)
A Consgucton s daveleprosnt marenals b 405,83 5301
B. Real aptate propanics - nnder development (at cosit)
Cone of Inad, heerice foes, macenals, construcion cost 2od otber everbods 20087744 2,59.141 71
2,0,397.44 2,38,141.73
Lags Teansferred wo Jeveloped propacnes (2 55.29% S R AT
Sub-tatdl 31.303.85 46,365.93
€. Real eacate propendes - developed {at conr)
Cost ook dan eloped propernes 25029350 21227580
Less Coseof mrenue recogrived ol dat {1,77,136.86 (1,22 Z4BATY
Sub-ootal 82,156.71 90,5073
. Provision fue ceumated losses 34T {1,300 65
Toral (E2A+B+C+ DY) 1,14,3¢.67 4,36,463.62
12, Trvesimente (surrent)
v dtimont in mutua) fund at fur vadoe dhrough prafic and lags {quored, fully paid up)
IDEC Overoght Tuad CSeowth Dwect Plan? 102734 208633
[95.927 14 wows of Re 1195 62 vach (33 Marck 2022 131367 72 wnurc of Ris 1113 P9 qachy)
IDFC Liquul Tupd - Grgwth - (Dweet Plas) 1,857 52
[68326 64 urns of Rs 2718578 1a¢h 741 Macch 2022 NiT))
SBI Onecenipht Fund - Dieaet Gronats - 3,563 07
[N {31 March 2022: 4 0293868 nosts of Re. 3,461.35 cach))
Awst Laquud Fund = Drect Growh TE4A 51
31369403 unats of Re 2.500.89 caca (31 Yaech 2022 N2
[6ab] C}vcmjzﬂ\t Tund « igcet Creonarth Man 1275 86 12,008 91
[1.877.6¢ unars of Bis 3,068 63 cach (31 March 2022 411654 44 wzans of Rs. 1909.68 cach)) -
Total 4,945.25 17,426 31
Aggregate smouat of quoted vetmments and markee vduc thereof 494525 17,626.31
13. Trade reecivabios”
Teadda recerables fmaccimed, conedered good) 102 as
4.92 7184
= The Company does not hive 10y teads ceconcables which are atdher eredit impared of where there 1 sigmbivant tnersase o exedit mak
14, Canh and cavh cquivalends
Balances with Basks +n curreat accaunts 453001 704697
Caph @ hand 140 1.23
Uanke dapestts wadh anginal many of lags than dyee menths 13,768 37 9 205.26
18,9978 16,353.44
15 Other tank balances
Baak deposies with oafmal manmey 6f mo@ thon 3 mesihs ot remainiog matunty Tess than 12 menaths HRA%400 1553919
Margit moncy bank desonts” 11,158 42 7035 64
Tfteee st accrucd on bank Jeponts 1.363.28 167 74
80,855 71 22,73237
“u0ded Lin agunst vanous bank puazmtecs,
16, Losvs - correne
{Ungecured, contrdercd good)
Laans to atlated parnes (refee note 4227 30,308.44 17,753.26
H),804.46 12,7582
= The Company does not have any [onns which aee aither ceedit ieparred of where there U gmificany wateate 1 coedt rsk,
The halanee

== Thess Jouass are fcc:i\j_l,dr he@ueen A0 Navember 2000 10 30 Maceh 2004 2nd comed vltarest of 10.30% 1o 10.30% . ataer than the ones
of Rs 30,308 46 (31 NI);?_I‘;,I,‘,UH--IJ.T‘._'\F\:'G{  eecgivable frem Companes which have diractor v common witn e Compacy
4 e - L

F- N




Experiog Develapers Private Limied
Nores w the standalose Anancial stazembnis for che year onded 31 March 2023
{Araount in Rupces laldia, snlcas ocheraise scaed}

31 March 2023 31 March 2022
17. Otlier Gnancial assced » enmvene
{Unsceured considercd good, unlegt orherwise ginted)
Value added 1av <e¢oreeable Fom oystoment 1920 40,33
Recuetable lcom eelatee pasties {toter rmote 42 Ar313 875,64
Advance for land development npbis (ronsudered dovbriuli 2.105.19 210819
Sesuruy geposus™ 1,411 95 L)
4,009,52 3,040.01
Lass: Peanigion for Soubidal advantes for land development aphis 2.105.19) 2,105 19,
190433 ] 934,82

AWahue added tan recoveralic from custoemer represrais the convasrudl aghis lo ceovct sadivondl tnes levied by the Groverarncar which the Company mend: (o recovst proe
10 hand aver of posserion of the property
* These melude depostt gaven 1o New Okinlz Indusenal Develeprrent Autharny {NOJOAY for purchase of lod dhough weiion

18. Other cucrent akidis

Advance for land and Jand develo pment ophn” 2359242 342022
Prepad expenses 91.06 4639
Halances widh sanuoey authonucs A4T 8 46104
Deponts vah govemnment withoanes™ 1432 424 0
Winabibeaton and sthee advances
Cunsdecd goad 44340 4347
Corsdseed danhihul 33.98 3393
25,383.09 32,870.33
Leas: Peowan for docheul eanbibsason and othar advancas 133,99 13355
28 345,14 32,436 44

= Inglode badances uneh cehatcd parpes For dotals, reter noee 42
== These balaners pertzin to beende for sod certun odier Qeposiis perUiriog 0 ONZING JuBoms Sages

(bt sy s eew Smpenmanolly inft biogk)




Lapennn Bevelopers Prvate Limsied
Notes 1o the standalonc financial suaceenes for 1he yoar ended M March 223
{Amnunn in Rupees lakhe, uoloig shermass sertdy

31 Murch 023 33 March 2022
1%, Lguity sharc capiial
A Anthonsed chare 2agieal
020,000 34 Maceh 2022 4330005 squny shizes of Bs 10 taeh .0t 400 O
lamurd, subacrbed and pad up <hare eapiial
247542 30 Macch 2022 2447542 eputy thizes of Re 10 cach, folly prd up 244 75 = 24175
244.75 24478

. Becancitiation of number of cquity shares sutnanding ai 1he Reginniog and an the end of the year

 March 2023 81 Marchy 022

MNumber Araunt MNurrilyer Armopunt
Balance a7 the beginning of the year 24,47, 542 24108 24 47542 244.73
Adit lsaged dicomp the yaae . — . -
Balanee 3t the end af (hy yoar 247542 2H.75 24,47 542 pLi A

£, Terma and dgher attazhrd 10 cguiry sharcs

T Cormpany e only ens olate of rquty share havitg 3 face vaue of s 10 per share, Each holder of equiey shara @ enided i one vod! pox shaee T Cumpany declates and poya dvosdond i Indan
Rupes The dvwdend propoasd by the Rosrd of Dicgergrs o 3cbysct 10 the approtal of he sharcholden wm ghr ensoing Annusl Gendral Mesung

Tin the cvent of kquadanc of the Company, the holder of dhe eqmey shaves will be etnded 10 e temaming assees of tie Company, »(r dsmbanica of 1 prefereadd smovan The damboge s sl
b pgepearnan do the s of sqmn: shazas Tuld by the shareholders

4. Details of thureholders holdbng more dhan 5% equily straret in the Convpany and shares held by Malding Company®

WNarnc of sharchalder 31 helarch 2025 1) BYaych 2072
Numibyer gf share 4 o lhalding MNunabar af aharez 4 of holdiug
Faparuom TTalbags Pre Tamued sncduding aamanee shices) PRI ¥ LRV 247542 L

¥ A per eidoeds of the Cempaty, maduding v rzguiet of eony shaseholders) momers and cthes declarsuans voermnd oo gty sharéioldest cxgading benshcial meetase, dhe abow sharcholdayy
eprehinitg Both lngal 20d Brosdcisl ceneships of cquiary shares.

£. The Company har aod iuusd Monog thares, equuy thart fo1 contidoaion oty thisn Giah and ne shares have agun P pht back dutuep the comend pear and presow v aod fper yeass mumedinidy
fresedin g dud oo pear and prsvions veae

1. Drecaile nf promorzr sharchalding
Pot dumds, cefer nune 5110

31 March 2021 31 March 2002
20, Onher cgquler®

Caprod mateene (¥R [FIT
St syt T EEY N 1.36.865.04
Reaiped Carings A6 M 100y

L1008 F 13860085

*Onher eauity comprices of:
{4) Capital vergrees
Capredd rexerve was Ciimed 00t ok profin meied Fom ipradic Mnsacian of capna. autor 27 parsuant 1o Mt Cepuw] wietve st nwt avpdblc tor 2umbunon 1w dhe dhazebolder

(B} Securita promum:
Srepues pre@uitd aceonnn P tesne the preMiu of ieese of Whaees The scconnt = unlmed o sccoedandt wrth peoviscns of e Act

(4} Retonned napngngs:
Remwned Qenge compriae of curment sear and prnr yeuss widsnebowd cannmg ox Josses afte ox

(Tate gpoie it oo mtompranally fof' #lagk)




Experom Pevelaper- Privae Laniied
Wotes e the slandaloor fnanda slacements for ihwe year ended 31 March 2323
{Arount in Rupees Jakhe, wiles atherume resisd)

M March 2023 3 March 2022
21. Borrowrngs « AAR-CUNCAL

Uasccured
From rewied preuee frefer siice 420
Cotagmlunedy de e omble debentotas 10005 48,7505 40,759 4

47500 L7395

S ANT A4 CCT A Maech 2622 0739040 CODY fPave vl w fo 1100 cach) were svoed m tmndbor® oo i [ollons v feromgs
S 5 0Gn A5G an 03 Decomlies 3004, 2008 X5 o0 1 ol 2010, 1585715 an i March 2002, 3050306 an 30 Juee 2016, 208 L3573 oo 0% Aupust X716 6.374, 120 o0 2D Sepeeorber 2016, 10500 0 00
Deeeenber 2006, 5 148378 on 30 Dwcormnior 22816,

Convervion guenes: COL slad be compalunsl, converad inte sqary shases upon ciber of expoy or & years hom rhe ot of ssoe of €L o wquumsna of majonty haeed 1o (han S0 or Conmal of ibe
Catgpany b 4t person {othet than tanciee i say helhag cemeany or aaubary conmpany 0F b charehghorst, o usom mnaal agrermeat of the povmes o0 defandt b ihe Doropoay wn compluane e watlt tosme
and cenadoon of the dehiacurs sgretmen Fov debratuees wsced rao d Deermbee 2014, the penad has bee coeaded feoam 3F Decomibee 2020 -u 0F Dearndser 20707 vasreement dared (12 Dederibie a0k

Cotvgrnon vidug O700 A0l S converted titd cquny shases 47 fur marker valur o squay shase 1s oo vhe comverson drie or dhe L araker vibo computed a1 the e of ssunnes of TUL whithe eow
h.gher

D lenture conpon: Ram of weeerst ¢ 175 per 40w for debenforts wiued ufito 03 Dostmbes 2014 reviaed o 185 s agreemarns Jaced 02 Cerambes 20050 and otz of ot n 153% por anmat fog
debbnrurcy sauee o cabended iheeratice

Curreni Man-cndrenl
31 March 2020 M Mareh 2022 31 March 2023 1 March 2023
2. Louss Yakulites
Lepae laSnties foelie note 4é) . 1312 5
CXEN : -
3 blach 2023 33 March 202
3. Other finanzial habines - non-cuoreng
Sesunty deponia Wb 165
5 LJES0
_ Canerene Nor Cuersnt
43 Blarch 223 L 3 March 2072 3 Moarch 2023 31 March 222
H, Proviurgna )
Trovalon for complagor Beefhe
Peovrsan for g nnry roker qore 47 44 9 57 .64 LR
Peawnginnt for Soipapsared dhasadns 14 REW L] en IR
Ehhee prondinne
Vrawiaag far dalms apd campenginand 4339 - E= -1
80219 7307 14823 1976
—
* Teowition fof clamd and compantation 3 Wfarch 2029 31 March W22
Opscaing balande - -
Addauan dunay the yeact 147318 6114
Puyd dumng the year (R L (¥ 31]
P EL] -

Clertiogg hafancr ——

# Brovyean for chome and (omparainn « ocipraed oo the bess of managoeent atvrancs of coprtarad e or campennanor whigh he Company o reqinatd (o par 18 B et sgamat e serdomant
of diwputcs baste the acacnment of the saauets mih 1he costomens and sppbodK ) et s govamarce bia soch x Rea Bxtare (Ragulanae and Developrnent) ace 2016 RER ) and rekied 1REILY pabic
of the tedfred.ve =tare

28, [radAr payahlex
Trde paatle

Tordl ouisrndwg duct of micre enterpasics 248 ol rateg [refer nose 44 A3 591 92
Teatal gurstandmng duze of srmditors ather than u o coteepneas wd ofall caremyns E L 30937 1837 65
. 20300 285587
2. Qudiee Gnaneal habiiticn « eumeny
Inrgreas wednzd of debedtun ! Caeiee dgrs 40 ST 0% 32190
Smoun ref edable 100 Guatemers 13760 25273
WargfitaPn gy g4 71 1037
Diewgluprrgnt changms porably o repolatory s mins G gs 1237
Eetplowae eeduted payalles 1484 30117
Caprial e ™™ P31t
L0l bbby 2H.88 1308
]
TR temtt extormal Hon cJoprngnt (argd papable fg gon e nt suihontae
“FThest at to ouretadag hasncer due to Mg saripaats 200 amall snerpoact
T Quher cnerent abilice
Sdvanesrt reaganrd from dustarte s 33,1189 L9057 3¢
Papable Fos cosr (o somplenos 3,00069 LeET L
Sravatory e e able o S 164 43

" B5ATI1S 61,108.94




Experion Deeclopers Prvate Limited
Note tu the standalone fioancual statcments for the year ended 31 Maweh 2023
{Amount in Rupeas Iziche, unlese atheraise stated)

31 March 2003 31 March 2022
8. Revenue from aperations
Sate nf producx
Tacarne fram sl of plois, 12al estatd properoes snd development aghes 92,98 10 35.464.540
Sub-1o1al (A} 9204610 55,464 .56
Chher aperating revenues
Interestmenme on delaved paynients, Compeasaunn wcnme 462 45 1,3k3 56
Tncome feam toansier foox 152 0 103 81
Fovfunure tcome 156” D479
Other opatang incnme 40 3% 3540
Sub-toral {B) 630.37 1,637.26
Total (A+B) ] 93,616.47 57,101.82
Timing of revenue recognition
Revenue eeognstor af 4 pomt of ume (for cach contract) 93,616.47 57.101.82
Tntal revanoe from coninicts with customers 93,816.47 57,101.82
Conweart assets
Trade reconables ireler note 13 2 T1.84
Contract habilicics
Advanest recoiced foom eustomers (refer dods 27) 33,118 96 $5,0587.39

Comipaet sisets ae anvially 1ecogmsed for revenue exxned 64 arcount of Comieacts whers 26, e 13 racogrssed over the pened of imu av ceeaipt of consideranon w candionil
on successt) compinuns of perfoomaoce vblyanons as per tontract. Lace the pedarmance obbgaon i fulfilled and milestones foc 1nvecing ace achreved, contadn d8sets ae
chassibed (9 rade recanables.

Conicaet babilives inchude smovr( rectwed fram cusmomrens as par the merallmens sopalated o the buyer's agmement 10 deliver properigs oncs the peoprruct aze completec
and Lonwol s trapsfeeed 1o Customen

Set-tut halow ix the amount of revenye recagnleed from:

M Margh 2003 I March 2022

Moverment of contmct HabiUdes -
Amnoutts meluded 1n conteact Habildics ae the heginning of 1he year 58.087.39 50.187.03
Amount tecorved Sad nsted agamst coneacs babity danag the yoae SB.07.67 6303452
Parfoemance obbgiuaas satisfied 1n everent yene D2 986 14 55 404 360
Amounts ivelnded jo cantrovt habibiGes at the end of e year B 53,113.96 54,057.3%
Reconciliation of the amount of revenun recogniied 1o the standalone slatement of profit of loes with the contracied price
Revenae as pee conteicted pnee = 92,986.10 55.46:4.56

9258610 ) 3346486

The apgregate amount of ransaenon poct slldcsied to the perfommases obliganons ver 1o complete 25 a1 31 March 2023 s B3, 33,118 96 Llakhs (31 hareh 2022 Re 3805739
lakhs) Thiz halenee ropresents the advince recesverd from cutiomen agunst rel ettate peopeciies The aranagement expects to fucthee bid asd colect the rrmaumng balance of
total conudention 1 the conung yracs. Thete balancas will be reehgmised 1s covanue 10 Fomre years a8 pes the poliey of the Company

31 March 2023 3 March 3022

9. Other moome
Interest meomse on bank deposis 350934 107650
Tntecest eomae o ebme tax 1efund . 230 84
Interatt nanmic on lodos jpven to ccloed parnet [eefor nore 42) 271 83 -
Satdemant ncnme” 20.768.00 -
Can on dizposal of propeesy, phane and cquipmeat fad) - 402
Unelomed baances 10d excets provioons worten back 20.8Y 1.26
Newgun oo 2e of mumal forde 61794 9812
Support sepaces provided 6 tedned pary {tafec nota 42) 300 S.44
Gan o0 de recogninon of leadr babliots 1nd siphr of vce sacets™ - 515
Miugcelaneous tncome 1614 i 73

- 25,116.05 ] 1,828.86

~ The Compary had enwceed 1916 4 collaboranon agroemint for devalopment of Jand sitwated 1 Secroc 108, Gurogram The Company bac adranced 2 com of Rs 13,300 halde
to SAS Swrnme Limmal (SAS) s parsudnt o (he Collaborioon Agreement Dunng (56 tiveent yedt, toth he patocs 1o ths agrermont have muvtually dooded 10 <ctde the
obliganed on the part of SAL bt tvay of repayment of the prnapal amount Wong Wt one ume sailement payden: of Rs 20,768 lakhs (racorded as scttlemant sreome) i full
and finar

* Inetudus net (o< /gun on measurement at far s abng: theough profi and logs amouatnag to Rs. (83 36} lakbs (V1 March 2022 Ra 12433 Jakks)

4 (o arcount of eady teamnaben of lease




Experion Developea Privire Limfted

Notes o the standelone financial ktatemenc for dic year ended 31 March 2021

(Amournt in Rupees laklis, unless nthertisc stated)

30. Cose of plots, real estate properics and develaprant dghis

Cont acureed donng ke yeat (ncludes provimon foe el of esumated losses of Rs 365 91 Likbs

31 March 2022 prossion iz estonneed logscs of R 842 99 lakhs)

Deccesse v invecsanes of 64003, real eicarr proparctics and development nghis

Tnveniones it the bepamng of the peir
Ly Inventones at the énd of the year

3. Ermployce benefits oxpense

falines, wapet and bénusg

Contnbuteon to pravident and othes funds

O tatney expensas (eefer nere 49)

Compensated absences

Sl weltare xpenses

Leovs: Transfar to read vsiate properoes undae developmon

32. Pinanee costs

laicrest o debgatores (refer note 42)

Intercsr on agrotorny dus

Trsernse on leage hababuy

Orhar bocrowing Cose

Legs: Tranatec o veal estacs peopezoes undee decclonmun

13 Depregiation end amormization cxpenss

Pepraciation o0 praparty, plart 2nd cqupmaen: (refer note 3
Depeecanon on oght of use assats (refor nols 4
Amorusauon of mianpble acsets refer note §)

Lase Transfoe w geal ritate eroperoes vader dovelopmsent

(Y11 spwn bas bees spziatrapally bff bloms,

3 March 2023 31 March 2022
11,946 53 8515 80
1,36, 465 62 154,82599
[1,14,)31.65) 138465621
. 22,3335 73,38037_
212159y PALAN
125 3% 104 89
3208 3230
2298 3143
95 4% A5.24
1374790 21181
212127 1.55%.01
6,155 34 46,1757
40.93% A0
0.4 164
2804 4238
L8R B3, (S10.58;
6,144.71 5,714.72
61.97 6641
14 44 3467
TRY .68
810 115.21,
96.13 9382 _




Experion Doevelopam Prvate Limited

Notes 1o the standalone financial statements for the year ended 31 Masch 2023

(Amouvnt in Rupres lakhs, unless otherwdse stated)

34, Other cxpenses

Rent {refer note 46)

Rares aod taxes

Elecunesy expenses

Insurance cxpenses

Repayrs and maintenance

Adverasement aod sale: promonon
Commission and brokerage

Travelling and convevance

Serurity expenses

Tranng expenses

Coramunmeanon expeises

Prnting and stehonery

Legal and professonal

Paytnent 1o auditocs”

Corporate soaal respoosibihey expensest™
Mainrenanue charges

Clatm and compensanone

Provision for doubiful advances

Goods and senaces 1ax oredit written off
Luss on disposal of properey, plant and cquipmen and incangble 2s5ets
Muzcellaneous expenges

Less Uransfer 10 teal cstate propertes under developnient

* Payment (o anditors¥
Ay auditor

Statutory audit fec
Growp ceportng fee

Tax aadit fee

Out of pocket expanse:

7 exclusive of goods and services tax

=+ Corporate 40cial retponsibilioy expenditure
Gross amount requieed to be speot by the Company during the yeas
Aroount appros ed by the Board of Nutctdes 1o be spent dunng 1he year
Amounr spent duning the feae on:
Consrrrction /acqusnon of any assct
On porpases othee than above
Short@ll at end the of the ye
lotal of peevious vear shonfall
Tortal shoreiall
Rezson for shoctfall
Nature of CSR acuwtics

Notes:

31 Marcly 2023 31 March 2022

2.86 10,09
47.7 36.59
28.04 17.86
1.08 200
205.54 145.03
389.08 345.49
1,495.81 1,347.15
96.51 73173
99.69 113.83
4,45 396
18.74 2072

2562 237
4469.95 41340
4245 19.94
12815 10253
68541 816.88
1,473,145 62,16
- 2186
$46.06 57394

0.63 -
146.74 19.56
{106.20; 3392
6,009.25 4,550 06
2200 2200
1700 1500
200 200
1.15 0.96
42,45 39.96
12815 102.5%
128.13 10255
12815 -

- 102.55
12994 2739
12994 129.94

Refec pote (1} below
Reter aote (u) below

Refec note (i) below

& The Company hus accumulated protssion 4s at 31 March 2023 of Rs. 129.93 lakke (3] Macch 2022 Rs. 129.95 lakby) which i lying unspent.

() The pendmy componite ol responsibiility ncorcence (provision; of Rs 27 19 lakhs for the yeac endad 31 Maech 2029 and Rs. 102.55 lakhs for the
veax ended 31 Magch 2022 has not been menered as there 15 an ongowig lingation Swag petmon) i the Hondle Dellv Fhgh Cooa filed by the Company
fot the avadment of set off of excess amouut contabuted to PM Cares [ond dodng the yeur ended 31 March 2020 Intern rebef has already bewn
geanted by Fon'ble Delhi Figh Cour The oext acheduled date of hearing 1s 03 October 2023. The cad exeess amount 20l cover the contobuoen for
veas ended 31 Mareh 2021 and 31 Maech 2022, Howevee, a5 an abundant caotion. the Company has ¢reated addivonal provsion for the yeac tnded M

March 2021 and 31 Maceh 2022,

(isfh The Company bas given donanon to “Panvar Education Sodicty”™ md "CankKids  KodsCaa” ducing the current Sear,




Experign Developers Pavate Limited
Nows to the sandalone financial statemnenis for the year ended 31 March 2023
(Amoun i Rupees lakhs, wolesa otherwive srared)

15 Tax expense

31 March 2023 31 March 2022

Cureent tax onchuding carher yoars) 9,933 92 401348
Duferred tax {eredie) /charge {181.0% NEENES
Income tax cxpense reported in the standalone statement of profit and loss 9,752.83 3,.938.72
Statermnent of ather comprebensive income
Dieferred tax relared 1o sterns cecognsed i other comprehensive income durng the vear

Net lass/igam) o0 remeasueament of defined benefin plans {0.33) 008
Tncome tax charged o other comprehenaive income {0.33) .08

Reconciliation of 1ax cxpense and the accounting proft multiplicd by Tndia's doo¢sus tax raxe for 31 March 2023 and 31 March 2022
Aceounnmg protic before income tax 30,157.36 15,087.33
Tax on accounitng profit at smardry income tax rate 25, (68% (31 March 2022, 25.168%) 12.623.60 3.707.23

Adjustments in respect of cumrent year and provions ygar income fax oxpense

Tax impact of expenses which wall never be allowed 46,79 3073
Impact of earlier yeas nems (24.38) -

[mpact of defered tax not crested m carbier yeaes onintecest uader sub-scanon 2 of the secuon (298113 2362
S4B of the Income-tax act, 1961, ‘
Orlsers {1238 34.46
Tocal* 9,752.30 3,838.80

= Uhps cevoncdes with income tax expense reported in the standslone smtement of proficand loss and other comprehenyve wiome

Yips Space bas birg atenfionall Lyt blonk}




Exptrion Developars Privare Laonired
Naoi¢s to 1he standalone fnancal statsmenis foc the yaar ended 31 Mareh 2023
{Amount in Rupecs lakbs, ualrga sthervise stated)

16. Earmdoge per ahare (EPS)*

Basic earigs por shitre amcunts e cdeulsied by divmding iha ner profit scnbuaible @ cquuy shaceholders of the Company by the weighied average number of equiy <hares
euttandng dunng rhe yoar

Cibuted cansingn per shase aniounis are edeulaied by dwidng e prefs atnbonbl: o cquwry sharehalders or the Compeny by weghied avemge numbes of squuy shaces
suodag danog the yeas plur the waghwd avecaps monber of cqueey sharce that wandd be wsved on convanion of 31l the dluave potenon! squiy shargs o squty shases

k3 M_lr_tji_?_ 2023 3 March HIZ2

Profit aaribunbie to equity shereholders of the Cormpavy {(A) 40,405.88 11,240.48
Add Intergst un cumpulsonly converble debentuect fet of 1ax) 433967 423393
Prafit arnbutable to equity sharchalden of the Company for caleulating dilured EI'S (B) 44,945.52 18,487 41
Wesghted atetape dumber of equory shaets {C) 2447542 2447542
Weigheed average ouonber of cquiey shaces admisicd b the cffent of diluuca (D) 31,1298 30,983,752
Face value pes shaze 104 173 60
Larmngs per equily Sliave

Bagic Rsy (AST) 1,630.57 450.58
oduced (Re ) (B/D) 1,443,863 459.58

“The aumber of bqury shaces bikely to bie sssued on the conveenon of compulsorndy converable debaminres s compured bast the leese fax value of share for amvmg ar waghted
average aumber of equity share, Forthe prevans vodr, e cifect of these CCOYS 8 3on ddugve and therefore bage and diluted EPS 2re eyusl

(Ths s ho bien ingeasianall) foft blamk)




Eupenion Developers Prveaar Lintwed
Nates 16 1hs stundulone finaocial staesots e yeac dnded 3 Masch 2003
{Aremauma in Ruptes Lalhs, ynlese arhonwiis siaied}

37, Frir value mesaifemenes
L aw salre A Miosagial inet oumonie messuded o1 dimertied godl

Parjculav Tevel 11 March 2023 MMl %

Larrving value Faw value __._ t‘_‘i’}i‘{ﬁ vadus Tair vahs
Proancial adazia
Teatls aecemzbley Lerel 3 40 u T1AY W EE
Cash and cash cgouatenls Tawsl 3 1R 200 SR K299 Iy L4, Y33 44 16,333 46
Cithor Bank Slances Loeld LIUEES 2 a5k PrREr SN 228
Towns Lz b B804 18 3 46 1% 155,26 17,733 26
Chilee vvangial 13t Levetd 4.975 03 1,975.0% 3.bii 01 3,456 161
Tad financual acsew 134,541,800 134, 540.00 &b 57711 &l,’iﬂ.li_
Leade payakles Leveis 20 02 FITS 2§20 5T PESTEY
Ciiher finguss! habgnas Tewve! 3 380 2 203 42 TEILAS 13 58

|"Tuul financial Gabilbives 12 (.f)_j 18, 215.01 Iﬂ'_}(,&_ﬂ | lg,ﬂ.u

MWutes:

8 Dveeslinbna i equaty shoires of subdidmon 4 020 easueed at cast s per Ind A% 25, "Separute Enancal Snemonts” and rre ast requoied w duchose here

i Feade recomabides, ash and cona equas o, other Baak Balances, loang, ocher ceereot fingncia] assete, e prnbizs and adher ducient fingnonl lahiboes: Appeaxemase e carmpng anounts Beged: due to 1he
#hoar wrm g of iRev: Wt meniz.

i, Fair vaher luprarcley
The follown g e prevadits the G walue measurement Mosarthy of the Campenys asaend and habalbes

Finan recurnny fair value inenburemenis _

3 | Level 2 Pevel 3 J_ Taal

T esements ot mupual fnds 4,545 28
Total hnwicral waets . B A4, 048.38
¥ ial hmhali L w1 fawr value = mecwaring (air value mearuremencd

31 March 303 _ Level 1 Level 2

Compulwaols convernbls debentuees ICCT 7

Taal financial Habitives . -

Fironcie]l amas1s mestoied o1 fuir vulue - tocaming doc value moppnromsnts . e I _ i}

31 March 1023 Level ] Lowel 2 Lewe] 1 | Tirad
Twvgaeasais @ mbtil foads o _ 1 17,626.31 l?.m.]_l__
Taral lamncial susots ___ 7.626.31 - 17,6244
Finangnl bapibries « canused 4t fals val -uming (st valug ojcesurementy

|31 Mharch 2027 . n Level 1 Lavel 2 | Levd 3 “Taral
Cempubonty converyhle debemunes (CCT A N | 10 359.94 10,259.4
Tonsl Nranaisd Yatdlvice 1 v L - 40,7599 40.735.4

Mage

Levgl 1 ompuits ace spactrel povees pmndpentes) moagnng markees Fog adhenndal Logers o0 halhuis (ha dhe couny i adtesd 2t the Me sy taman date
Lewed 2inputs ate opurs ather e quared pades sncladen sathar ievel 1 rlet von gbaaraleg fof e atéer g2 boBidy_ elae diredih, ov ndanely
Lol 3 inpats 47¢ unabaet ARl hpota for iy maden o Lidibiy

1 Valgatngo tethasgad senl 1o dp we furs valye

1 Spmﬁc et (60 A wied (@ viiue Seapcnl inamomae ndhda - the ueg of et dact vl pe for muhal fundt on ihe bare of the tiugengat cefgiond fom avedies parly

B Ve fer vwbie o SOTY e evmnated b the snacker vabue dpproadh The wgaifican andbaerele wnpu s wbed o fhe fur viine Measutementr arc doeguad aine 19 54t 31 Magch 3000 18 6740 and rormon] groeth
ae 55 (31 Manh MP 3G AL thete (7T ase coauerThl an fur dsket oilue of cquty Sl a5 04 the comVrruna date €4 Mg farr masket b (oMPULEE Mt U W of rduance of CCML whichever «¢ Mgher
Cmregarlt Besvabar of share 18 Pagher gha faievabee F Mo e b e didte of viue, hotae, the Se0span ghte M unsbidnmb'e iapurt JorT 0ot wp Y yTdalone slaemant of profi dnd bnet

A Cagegoren of Hia fal fa prx
Fiowncal angoes and Dabilsios
The agcounng cbisficatps of cagh i

7 of Grascal peTuments, 24 thérm Caes g amGanis wee w4 below

PartiCulers ] UMah2o3 | 31 Maech 205 |
§ FYTFL* | Arontsed cost FVTRL Amgriugd codr
Floancial asagta T -
Iuerufenes v murgal fidx ELTES- 17626.51 -
Treade rocenatles . 143 . RIR Y
Cudl 3nd oah edummlonis . 18250 58 . 16,357 44
Chthet kaak buiarees . 80,954 M - P RE Y
Tgann 10,506 14 1774424
Lrher finanod) datix 5 4918 04 | - . 1 584 1
Tt e entere 44528 L4430 | Comexea | e STk |
Funan gl Gabiditcs F e
Bgreomnogn 43,740, 9 6,789 94
PRSP N T - 19142
Trde nentlc: 2034 1 - 2,529.87
Ethe s F aanesd! bbbt £180 57 KXY
Total i 1 Labilitied _ _ 40,739.94 w2500 | 40,7594 i, 361,54

TPare vadur sbrsugh pragis o dusy

ke paud it beer petresonaile it bk,




Evperien Devcloprrs Privace Lovived
Nazs (o the standulone financlal statemaentd for the your voded 31 Murch 2021
(Amount 1o Rupees lakhs, upless sthoraiee wtated)

2%, Orpersking segnent
he Camauny hay galy one buggnets Segrcnt 1 chal gstre des Suponear fuuh Sdenrrad custan.on) whith o tonsderd 1s suiple aperating sgroent toder nd AS = 108 "Opeeaeig wgerents’
The Campay primendy npadies w Tnda a0d therc w 1o arhee ipmificant grograplgal wgn-ent

Al). Ftazocal rick management ond policees
The Compray's prncos Atanoa debdine comprar baegrnage ease Jaidings, wade wd adiér gagablos The Mo pupose of ete Sranca) Jumanes o o fnance and wippon Crmgung's
opreatizns, The Compasny s prmcipal faasoal wets wehade muantondd, wide and othin recon ables, ok 4rd cash equivalents, haos and refuaamby drpowis that deres dizects fom os opcranons

Vhe Compamy 3 exposed 10 sade e, o geboand Togndiey, nsh The O M5 B0t ARG L awceies dhe Manageinm of thest deks The O R gLTer 3 Supponed
By o exacurn & eommariae Uit adviees i Ansaciar nsks and the approprate fnangad neb goverancs Wamowork for dhe Cormpany Thé exdouind comaiines providts et @ the Compny's
seret wanagenne s chat che Company's Drcneal ol sginanes sre governad by wpprepraie pohoes and procadocs and e Gl cisks are slentfivd, mcasaers sl mareged wagencennge with
the Cumapany’s pomes wnd risk obyecrves Mhe Board of Ditrerors iovietes and agracs pelicues for manapng ateh of thess Avks, whieh 3w surmncnsed beltw

(A} Crede risk
Cradi nsk 3 ™e ask hat countenparty wibk poc meer s chhigasons mder = hrangal wntroment or cusiomes <antace, kading o A fanon) kot [he Company w oxposcd 10 dit 02k fram ns
opatatmy sorvmes wnd fom s mvesing acinanes L, boans, awesnnants, deposts and s advarces

T} Cridar Asl wmaoagonion

Cradle riak raong

The Compray sseevses 10d panages s sk of finwncs] wssess based en fullivene cautgenss smirced on the bain of assumptwons, mputs and fictors mpoeris to the dhats of Ananoal agsers
A Lo eredht mak

B tMigderiie mou ik

C iagh ctadir ruk

Credit rating Bagis of caccgnrisirian Pravisian for expeated cm]fﬁau
Cash and il equaitens, ahiee bunk|12 monh svpected credit logtsbicome expecied credu
hakenset, oads redeaubles, woas aad|loss

other ndn-al astent

Lo azenin mak

High wewddn nsk Criher fmaoe ) aseete 2 meoub oxpedred eradit loss Mt cxpecoed creda
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Tre apuount of Haher wieves: voraing dut aod paydle <01 m (e sweoending yeats. mawl fuch dare when thr intcrest duer a3 above Na N

acrall: poad to the gaall shecypze for the pposa of duallre tnee as 3 deducohls copendmme uader seedan 23 of the MAMED it 2036

Note - 43
Durmng e procious war, sech wir canducted by Income Tar Avthonmes undor secuan 132 of the Farame wx A, 1261 (the Act} 4t premses of du Coys
Duectbr af Jachme (1%, Invegagataa { ADTY ) bt ioed sumonons urder setmon 131147 of the Adt to the Campnay far tzekng ceaai aicamagon. A wl;@ .
wnth eoquared dixumennt Tout €eareh. P 1kt procerdings have anmracnced fut 5 acseument yres, Subsequent to yra-cad, the Cominy havi
15,2013 16, 2019:20 oed 22021 gl no clhge W eeponted incametoss Tar Campiay 1 hopeful thae pa matenal wiome vx domand will b eas
W1 et .j‘-\

e

for agreniment yar 3014
Yrgs for stsazament yar




Experion Developers Povaie Limiced
Martes 1o the stzndalons Aoancial saatemenis (65 the vear ended 31 Mareh 2023
(Amount 10 Rupecs lakhs, unless ot recize staced)

Ah. Lease relared disclosures ag lessee

The Compane hat ieasey for officz budding Wk e axeapoon of short irm loases, wach lease i rollocied on the Balance choct os 2 mpheofome sosec and o loase Jubibe The
Company hos prosented ite tght-of-use as4eis m w the stmdalons balance shen sparately from other agseis

fiog leaecs of office buddmg, e Coopany must keep the propeey m 4 good atite of repasd and reum the propenis v e onpanal condings a1 the end of the trase.

A. Loasc payments notincluded m measurement of lasc lishilicy

The cxnense telating to nagments ool wcladed o the measurarsent 0 the leage Jabalies 1 2s foltowey

Paricutars — 31 Masch 2023 |31 March 2012
Sheri-teen ledses 9 fi4 10 G4

B. Total 2ash outflow fof Jeases for the year caded 31 March 2023 wag Rs JR24 lakhg (3) Maves 2022 R 38 48 hakhs)

C. Tocal expense recognined duting the year

Parieylars 31 March 2023 M March 2022
Lneerest on tezse latulines 014 .64
Cropectiages on nphe of gse ase 1444 H4,87

D. Informatisn about extension and termination phions

31 Murch 2023

Ripht of use s Number of Icases |Range of vemiaining| Number of leases | Number of Icases | Number of leasca
term with cxiemsion with purchiase | with termination
{in years) optinn aptinn upion

O {fice peomisce K . N -

31 Mareh 2022

Wigln of use ascets Numbsr of leagos [Range of cemaining| Number of leases | Nomber of leases | Number of keasck
e with oxtension wath purehase | with reruinaden
(10 ycars) oprian opron aption
Offica pecmises 1 L 042 ] 2r o ; S L

T bt srasce Bas betp smanfuorally kit blapk)




Expenion Deselopers Privice Lioiwed
Nyigy o the crandolone Huancial scatementt for the year onded 3 Moarch 2023
{Amount in Rupecs lakhe, unfess atherodsc veared)

Mg «d7T

Astorging o the Mantgerioat, tectin 1368 of Compasws Ao, 2003 i not sppboible on the Compgnat as pov speci RS cromprim [iven 10 Comipinies eigaged s mbaimuciunl anisites,

MNaw - 48

The Company thipugh = rontern agreement Jaied 7 Pebraaey 2013 (The conrae) had seslee the wodks of ervd (stosciam, Hnabmp:, mechoniaal, eheargeal, HVAC wnd gxttenal developoren
wods, sitheding provuiona] sue sy oo gengn wed bodd bags for grenp housig proieer Windehants (the poagret’) 12 Lamen & Towbrd Lacted [Commeen) Larely, dugrigs and diffeterees
argse betereen he pacies undes e coninat whieh lad o vnoos scuons mcheding legal acooa g maated by ihe Company and conircins syt cach acher including mvncarun ot contacey’s
bank guweanices by the Compaay aad the tenmnation of contact by badh, conttaciar and the Compary. Dummg the proeanes year, the parses have cnteend i 2 seirleesens sgeoment for 2l

dapnes, sont and Sl weages a0d the Company bag pad Re 59 00 labdhs ferchudutg 18°% of goods and services 1) 1o sertle ab Jaluboes

49. Enaploycc benefio - grammicy

The Compies i a defined berehn ganary plan Frer, cmployee who has coniplid e peie o mars 6f coannious sueace gots 3 graouy on depreare ar fifteen day <lagy (s daawn saliey] dor

£ach compleed vear f wence The Comzany provwded for labdey o 1 hoows of tecownts based oo acms ol valouon

The fallewng talile symeaswe the compinents nf net binchis cupense recogiued i sandeions staiement of profe and laes and di o sunt eitgrucd o dir standalaar balince sheer fa2 graunty

b natine

(i) Chaypes i dw prisend valye of die defined henefit ablipation sre 3a follous:

Pardeutase _ 3 March 2023 | 31 March 2022
Veegear walce uf defied beneht obligarum s the brginngg nl he year 144 05 IENEA]
Lot gromee Kot 23 4 19 14
Trigris codt AT 1227
Aol Ino S ran) 33 obligaunn 14 .35
Benefns padd 22 034 W et
Precent value of defiped broefit obligadon ar the end of the vear 135,52 i44.0%
i) Expénses trcognized in tandulane fuceorene of profi aod lods
Paroculuss 3 March 2023 31 March 2022
Curren ez cont 234 14
Intecest cost _k7 1228
12.19 MA2

l_ci“ recagnized duning the year

155) Experaes rocognined m ather comprebeaslne ingome
Particolum )

3 Morch 3023

3 Mareb 2020

Acruanal laie/ (i) (met) o0 aenunt of
Charges o deogrophee stoafpome
Chadgre o haneml aearbpons
L¥Dencnie sdputtrnent

Lorsd / {din) cocopniced dunng the vear

1.4
54 736
537 i9 54,
13 0.33)

Pardeulars

31 Mo 2023 3 Maygch D2

DBucauat ae 2 g 6.0%
Ralaw gacakunnd 2ane 50 5%
Renmenime age (veas) 38 yan $8 yeict
Avetaps PRt TeotGe 452 yoars 60 yeage
Avemge agn 410K yean 39 B3 yrars
Ancgeagn eevnanog wodung bz TR v 1820 yoves
Weghted svprgge durition 3197 weass 100 yeaes
Wthdmmme A
Uiy 1oy W years 20 DO W00 %
From 11 15 H yragt 20 00 2 D%
Abrgry M vtaes 20005 2000
Mo dabty e s incdusie Gt peovnod foe dabakte =100V of LALLM (2012 14
{x} Biforcadon of profeated current dnd won-corsenr benefit abligadon ac i ma of thy veur
Parigular 1 Margh 2023 3 Mareds 2027
Cueeent Jabdiey (amount due wihey ot yaae) 4489 48,72
Mop—comear babdigy {pmonnn due Hvee ang Fedv) 63 8.3
| Toral prrkectod banefit abligation ar the cod of the year 155.52 | 14405 |

(Thti Gvir fax beew spioisamathy fefe dbrek,




Experion Developars Private Limied
Notcs to the standalong financis] statements for the vear ended 31 Mareh 3023
{Aamsount in Rupecs lakhs, unless otherosss stawed)

{v1) Matueiov profile of defincd bencfit obligatno

31 Wlarch 2023 31 March 2022 Amount Amouny
31 March 2023 M March 2022
Apl 2023 March 2024 Aprdl 2022-Mareh 2023 44 B9 45.72
April 2024-March 2028 Aprl 2023 March 2027 76 41 #6.25
Al 2028 onweards Apnl 2027 onwards 34 22 1210
{viy A quantitative sengitivite analysis for significant assumption are shiwn belows
Particulars 31 Marel 2023 3 March 2022 |
a) Impact of the chanpge 10 dixcount rate
Present vadne of obligaon 2t the end of the year 155.52 144.05
Impact duc 1o mcreass of LIS 462 472
Tpaet due 10 deerease of 100 471 5.06
Ly Impact of the change in salary ingrease
Peesert vahue of ohbgabon at the ead of the yeas 155.52 1405
lnpag t Gue bt inerd 2se of 1.00%: 437 506
Impact due to decrzase of 1.00% '4.74; 4.5

Senstivriics dae to mortaliy and withdrals are not matenal Hoace impact of change i 1ol ealeclited
Semittin 12z a5 (0 rate of nflinon and bf: expescancy e not applicble bang 4 nmp sum banefit on retrement

Risk

Salaty inceeases

Actuzl salzry wnereases will increase the plan’s habiliy [ncecsse 1n salary
ynCrogse male MUMPLON ia fivre viluanans wall 2bso inerease the bakaliny

Duseouni rare
Ly

Reduction 10 discount eate 1 subsequan: valuaoans cxn inereate the plan's

Mortalite and dsabey

withdmwals

hzblses

Actoal desths and disadilsy cases proving lower or lugher than assumed o
the valtanon can ympael the labilioes
Agnml withdewals proving higher o lower than aseamed withdeawials mj
change of withdrawal rates at Mosequent valbations <an wnpact pan’s

MWaore - A0

The Company bas appated 1ndependemt congultznes (o conductng a transfer promg st ady o dartrnuns whether the tfansaenons with associzied entQases at
“iema-lenpth Dasts” The managernent can firms (hit 4] intesrational transacuont with agsoctated enitePases are waacrtaken 4t negonated Lontmeted pricay on usual
commergl o, and adurimeants o aoy. snemp from the teansizr prang stody shall be xceounted €or as and when srdy 15 completed Based on prebpunary stody
fer the cosrent veae and completed stds for the financnl pear ended 31 Magch 2022, e management is of e vew that same would nat have a matem) smpac ot
tax expenses provided Moy w these standalone Hrancial stateraents Accordingfy, thase standalons fmanasl catements do nor sactode any adi stments for the transfer

pncing wpheatans, if any

{Thes ot bt boen imgentionatly ief! biswr)




Ereperion Drvxglypere Trivare Lbndied
Nated 1y dag JulL fiasncipl anue
{Atoaunt bn Bopees Lok, wiloet odieradics aasied)

1 far the yrur 2uded 31 March 2023

S0 Lhmclodurrs a5 par the iequivtansuie of Birlnon 11 af Schedule T 1w the An

A Apciap webedule of trade regsrvabies

Aw gt 31 Murch W23 o) dmy fram the dawe of wenire

Mot dure Fll han & manths| 8 montls - 1 wear i yeans -3 pearn BAgre Khan A yoar
Lngnsgoted i eecemables - consioetod o ] EA1] Iges] 010
As s M iargh 22 . Outniandrag frow the dare of Jovoler

Noc due Leks thao & wonthe| & maoribs - 1ycar 1-2 peare L dyearn Marg than 3 yrar
L prured trde seeanmlbee - conndored goost AERT 288 A5 wr
5, Apripg schadutt of il payabley — —
A at 1) March 2013 Sunnuding fam e dage of invnice Tarsl
. _ Mot duz Lews tan 1 yrar 12 vesry [ 23yrard | Marc thin 3y ane
Mgz enterpries uhd snmdl emen et wndispulod: S3.66 31956 8 L] FURI
Uithers fundupraad 57 Ty 1uel 25 [ER" 1,599 37
A ar M arch 2023 s the dacs of lgvolcs Touat

Mot dne dad yoare | More ¢han Jyeare
Ndyien €6 bt anel sl Eaeer) tiatg undpoind, et | 22| 4278 .43
Chbars wndi, wied: LT 190 64 | §0 36 1,937 63

C. Denm relnied id borrpwings sccomed agalmur cusrene sangu
The Comrpary bas 50t gt 1oy aarmenr ageers s argur sy S s witdng cafutal bt zrd ks, chis Jadionues o oo g hoabils

D. Deriik of pran
Namor of promotar

« shareholdng

31 March W23

Mumber of alarcs | 3% of ivsl abare

i chmmge dasing
beyesr

Numer of sbarck |

3 March 132
Yo of Lyl ahares

“, change durigg che
"ﬂ(

Expern Holdings Pre invted ir.cduding poming: thareis

T4 347

st i,

(Tims gporar et b

A PR T

L oAt £

Q.00

i nla

Traal

Taoul

7148




Emprerion Dowelapea Frvace Livdind
Waoite 1 e s Gomioae Knavgal veligeken (g thi year cagded 30 Murch 20103
phmaantin Hupges ke, wnbcoe gdiyramne staved)

AT Dusloavras e per the yequaremions of Drvacinn 11 50 Sibedote TI0 an sl At = finnnlul feoos

| Ravo Fleaiurzmens uni, liatn dear [ Nume raoe Devonmmor | A Murch 2021
. LPLLS
[yt oo, Fone Coamics trae et | abshees LW o 47138 a3 | L
ke eqmr e e Bt e B Thl e FETI TG 4T @21 wal 33,50 |Rfar Sapre 2, Il
fongtema Invemargs v Shen.
L o8 l‘--thc--(-g-;]_ .
Haon Meomuremine sl Mhagn gradn o ] Donai M Mweh ZRY [0 Marcn Mk Lhangs Reomdrin
. — et Rann s
"Doebt wries Lncgnge A% Tamen Lagvings haisee dapesonncn mod|Trerea crponre + [T £330 49 [T % T | Rafer Mo € bl
st Akah e e ms (LI ]
1 @45 hr o+ Dieprorraansn wnd|iel afing podpermngn s
FLC AL ST LU o1
LR o P B 0 Sttty Penlr she teg = F L JAsens uf el ey _ __ 2oL e | Fotvms More & reluar
e Lare el e ar ANteys nNTE 57 [Reftr Ko & below
[ Teag o Revenus (men otegons _|Aage reaae wpgvataes TRIC. R [Rarer Wods & belaw
Trede pa Cosref seeaus = othae o[t | Aurtase trade | veslla 43 445 [Rader Maur & lulenw
Eevenud fitem Soetmasn: Mol Lugiul e g Bodes Mrae el

el cug il Boencaer mali
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N CuresAE Drguimenie Aymady (rgnihly vespage
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Kogrerion Devedamers Poivare Limites)
Neies 1p the atindalone finsncial piaicmonte for the year onded 3 March 031
famaount in Rupcts Lakhs, unjess shtrmase suaced)

53, Recgnaihaiion of labnliiog snvang from finangiog savemics pursuant i Tad A% 7 - Cash fown

A The chxnru 'l"..'.??.i.‘:m"[“""" Mnm arlpipy {rgrn ﬁnluur\slgjnﬂu zan be elagufied 1}'0]12\31

Faniculard MerCuirp Lot Inarrcdl Taand
Trutraainga Tsarrnwingy

Badunice a4 1 31 March 2021 T v . T 81,7541
Latrwest pu - P {s e 8 (L0922 38
Tatgzehl xpinde — #.175.37
Batenss as gt 31 March 2022 _ 41,755.54 X ]
Taipeest prd (6,172
Jatesl onpense 6,155 M
Badages 4 a1 3L March 2023 455913

B The changes m cha Company's leace babilien snump fram financing scavliied cin be chndificd ad follows.

Fanigilar Ambnor

Lease Habibiiok ax at 31 Mareh 302), (¢urcent and nen-currenti (%))
Tntgaegt on lende Yaladings pN-
[Tayrrene of kease Tubdinay — = LSl
Lrexgcagiwbion op zreoual of sardy lemmniocs (18 &5
Lowic Habilidhex an 3t 31 March W12 (coirent and ann—curtann 13.12

Jawrerse on gt tabiliey G4
.)‘_LT_*;_@,"'F Tmasr liakelims (1724,
[ease lish :

5. Sulmsjuenr svenn

A, Subrguind 12y, o 17 My 2023, W) Cennpeny L Tetunad (L 1) hos approced the Sclieme ander Inwheens ol Sandropusy Zeds, W06 for tovation i 100 avke v Dagnan, Paddian
Pt Litnued MOMPLY by dhe Cempaan a1 2 npgregnte consuleoanon, of Ra 44500 bkbe DRPL » voppged v Busimeas of rou ssiitd developmens The usted kaeoumuag for such busmess mbomigne ae
uerently wegmpietz 2t the e of wlhome o of Anaama) setoments fon Joe vear anded 31 Mazeh 2023 wnd sccordangdy, the dencled thaclowrnes as pee rhy sequimementy ef Iod A wre 00t prereoded

B Substiuent 1o vevr-zad, she Company bus 2oqeed fow e bod parsels illzough gos ettt tustiem pracoess 0 Natwmal Capar) Rz foc toal cgetr devrlopmicgs

$1, Oiher staucory infonmagon:

4 e Company her ond adimngd oo b snod av awganed Binds ioam proon(ss #0 ag canizdic), inchademg oo ennmd wienFecatt, sl it sdomsandiag thar the wdenmlary bl

10} ey e gty iEnd o wcar v othot paTons Or entilee wdentificd v do manosr whatcneigs by 1 of oo hehatl ¢! dhe Urenpany fultunste bonehawnnd, o

(B} prwwnde 20y pumntee, 3EToory of U e 10 or on bkl of the vManate bepeficaried

A The Company het 0ot stcemed any fund from any precon ') be ooy 2o Sn) achodity fotagh, minted (FPondup Fatly, aath tbe sndimtanding fwbedier focorded w amung of athamae ot the Crmpan)
sl

{37 Magels of ety leng he fatage o pther DAL o clied siEfndod o e annee wlarrac ot By 1 of o behalf of the Pundiag Pumy (Ulemaie Bonefensits,. o

b peon e sy muaganter selutre d¢ i Whe on Brtalf o the Ulimas Beanebemmr

€ The Commpany daes 96t bave spr manssenads dunfiy the cucsest 45 woll prcaadive 7t nduding sutacundung badances wath Complines wouck off undre section 299 of tha Comparnes Acy 2013 Dr asceine, S
of Compapea Sen 1056

D The Compang do aot bave vy Penaml pacpaoy. wheee soy proceclmg s been wngivd ot potde g aguesr the Comgnr ot Moldng app Beamte prhpers
F. The Company oo rur have dny (baspes of sud(cten whah oyt to br cogmiortd wath Rgpiors of Companss bepaid the settaigne pefunl
I The Company bas net tradad 01 wnvested o Siypin cumedey or Vool Creemy dinny the frasncad ye,

G The Compiny dore apt hats 1oy eamadoud which Aot torordad s e boglu. of tocounis dat Tos bt furreadeesd o dudosed 4v gone Sunng e TEAL v the S dicerwTen s wadder the Ingome Tee
Agi 1945 (e ax, senech ag acner nd say othes sl proedgod 0fF the Inetmee D ax Se 1Y

Note 3
Peetizus tear figares hate bren regraupedfrectirtid 1 candormn 16 s (urdht vear < casnficieon The mpect of tch addsruboisea/raemody og v Aot Cateeal 1o the fenr v uements

The ncaed td he iadilor ¢ Geniroal tsanient Behudie 2 wwemany, of sigraboan argounung goboes tud cther axplonsinn mleeisan e 30 gl paet of these tadilons azacnl s doie

Free Wrnlery Chandink & Cn LLY Fof 3nd ap bebal¥ of the Beard ¢ Dwatioen of
Clacmgced Adctuntunta & xperion Fc\'dmfl PBercarg Lighted
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