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To the Partrers

MVN IDfrastruclure projects LLp

Report oD the Financial Statements

I;:i"ir"#::ili:J;.$ffiT:#::",,-sta,emenrs orMvN rnrrasrructure projects LLp (,rhe
flow statement roriie p;;;";;;; r"j,f,i" " 

ll'r March' 2024' the statemenr orProfir and Loss and cash

and other explanatory information 
rch' 2024 and a summary ofthe siSnificant accounting policies

Opinion

In our oprnron and lo lhe best ot.our rnf
aroresard rrnanciar sraremenrs gire ths;n16ro.IT:i::: :'d '::'"qi't ro rhe r\planarit'n' piren rn u,. rhe
and Limited r iutiri,y eunr.r.fiii n;;"'j;rma''o'r 

recu'red b\ lhe Limired Liabilir! r)annershrp n cr:0u8
fairrie* inconformityo;ffi;ffi;i il"l1l"lJ,Tillil;;i,1;;rt *.o 

required and girr a rru,,,r,d

In case ofbalance sheet, ofthe state ofaffairs ofthe l.Lp as al i l,, March 102.1.In case ofstatement ofprofit & loss, ofrhe loss fo. tt e perloa 
"no"a 

it; tr,,l'.-.i :o:r.In the case ofcash llow statement, ofthe cash flo* io. *. p".loJ"na"a .3,:;;;; ;ra*

(i)
(ii)
(iii)

Pertrers Rcsponsibitiq for the Financiat Slalcmrnts
The pa(ners are responsible for preparalion and presentation of lhese l.inancial slalemenls thaand fair view of the flnancial

Basis ofOpinion
We conducted our audit of the lmancial ste
under seqDn l4l( I0) of the Acl (sA.r. ,rttt'"ntt 

t accordance rvith Ihe standards on Auditing specilt(l
the. Aud,torj 0""0",,,iii,i""' i)'i"',:;,';ffy,::),:f;,:i;;,,I":,:,ti I: j::Iffi:TTiJ
independenl of the LLp in accordarrce with the Code 

"f U,ntr-;.r"d ;;"';".;*,** of ChaneredAccounranrs of tndia (tcAt) roperher w h rtre eotat reqrr;emeis ;,;r"r."il;l ,,, our aud( of rhefmanciar sktements,nder the prortbns ofrhe Acr and the Rubs rnade thereunder. a,, $c ha\,e lir,redour other ethical responsibiliries in accordar
betive that the "r;i;;;.;";;:@nce 

rvirh rhese requiremenrs and rhe tCAt.s (.odo ol.Lrhicr. we
audfu opinbn on rhe lnancbl .tur"*"n,.. 

nuhtd is sulrrcient and appropriate to provile a basi! li)r our

ition, financial performance of lhe l_Lp in accordAccounting Standards issued by the I nstitule ofCharlered Accounranls of lndiaaccepted accounting principles in India. This responsibilitl also includesaccounting records in accordance $,ilh the provisions ofthe Act for sal.eguardinfor preventing and detecling fmuds and other irregularities,

l8r\e a trUe

ance \itfi the
(l( AI) ard orhcr 8eneraltr-
milnlcnilncc ol ildtqUurc

accounting policies. making judgmcnrs and estiDates lhal
irnplemenlation and maintenance ofadequate tnlemal finan c ial
ensuring the accuracy and compleleness of.the accoun

8lhc assets ofrhe l.L_p and
seleclion ard rpplicllion ot rpproprirl(,

are reasonable and prudenl: and design
control\. thar $cre,,ferarjnc ctti.crirch tir

ting records, relevant lo the prepamlion and
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prcsentation of the finarcisl statements that give a true and fair view and are free from material
misstatement, whether due to fiaud or error.

ln preparhg the financial statemenls, parmeis ae responstrle for assessing the LLp.s ability to conrinue
as a goirg concem! dbcb6h& as appfcabb, ma[ers rehted to going concem and using the going
concem basb of accounthg unless partners eiher imends to liluijate the LLp or lo cease operatbns. o; ha;
no realistic ahemative but to do so.

The Partners are respoBibb for overseeing the LLp's lmancial reponing process

Our objectives are to ottain reasonable assumnco about whether the lmancill statements as a whole are
fiee fiom materhl mbstalemenl, whether due to fraud or error, and to bsue an auditor's repon rhat
hcbdes our opinion. Reasonable assurance b a high level of assurance, br.rl b not a guarantee rhar an
audit conducted in accor&nce with SAs wil ahvays detect a malerbl mbstatement when it exbts_
Mbstatements can arbe from fraud or eror and are considered materbl if. indivduallv or in lhe
aggregate, they could reasonabv b€ expected to inffuence the economic decbions ofusers raken on the
basb ofthese lnancial statements.
As pan of an audi in accordance wih SAs, we exercbe professional judgment and maintain
professional skeptbism tlroughout the audit. We aho:

Auditor's Responsibilities for the Audit ofthe Financiat Statements

Identiry and assess the rbks of material mbstatement of the fmancial statements. whether due to
fraud or error, design and perform audit procedures responsive to those rbks. and obtain audit
evilence that b sufficient and appropriato to provde a basb for our opinbn. The rbk of not
detecling a materbl mbstatement resulthg from fraud b higher than for one resulting lrom errrr.
as fraud may hvolve colhlsion, forgery, htenlbnal omissbns. mbrepresentalbns. or the override of
hternal control

Obtain an understanding of intemal lmancial controb rebvanl to the audit in order to desigJl audit
procedures lhat are appropriate in the ciacumstarrces.

Evabate the approprbteness of accormthg policies used and the reasonable ness of accounting
estimates and rehted discbsures made by managemenl.

Conclude on the appropriateness of management's use of the going concem basb of accounring
ard, tased on the audit evilence obtahed, whether a material uncertainq exbts rehled (o c\enls or
condtbns that may cast signilEant doubt on the LLP'S ability to conlirue as a going concem. If$e
conclude that amaterial mcertainty exists, we are requied to draw attenlbn il our audhor's reporl to
the rehted dbclosures in the financial statements or, if such disclosures are inadequate. to modily
our opinbn. Our conc[sirns are based on the audit evilence oblained up to the dale of our
auditor's repon. However, future evenls or condibns may cause the LLP to cease to continu€ as a
gohg concem.

Evaluate the overall presentatio[ structue and content of the frnancial statements. including lhe
discbsures, and whether the financial statements represent the underving transactions and event s

ir a manner that achieves fair presentation.

Materblly b the magnitude of mbstalements in the financial statements thal, indiviiualb or in

aggregate, makes it probable that the economic decbions of a reasonably knowledgeable user of lhe
financial statements may be inffuenced. We consller quantitative materiality and qualitative lhcl{)rs in
(i) phnning the scope of our audl work and in evaluating the resuhs of our lvork; and (ii) to cvaluatc

;c
E_f

of any ilentifed mbstalements in the financial statements.



we co.nmunicate wah tho6e charged wih govemance regardhg, among other matters, the planned scope

and timing of the audit and signilEant audit fmdings, including any signifDant delciencies in internal

control thal we ire iry during our audit.

We also provile tho6e charged with governance with a slatement lhat we have complied with rebvanl
ethial requiements regrding hdependence, and to communbate with them all rehtionshbs and other
matters that may reasonaby be thought to boar on our independence, and where applicsbte, rehted
safeguards,

We funher repon that:

(a) we have sought and obtained all the informalion and explanations which to the besl ofour knowledge

and b€lief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the LLP so far as il
appears from our examination ofthose books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement deah with by this RePo(
are io agreemenl with the books of account;

(d) in our opinion. the aforesaid financial statements comply with the provisions of l,LP Act 2008:

(e) with respect to the other matters to be included in the Auditor's Report, in our opinion and to the besl

ofour information and according to the explanalions Siven to us:

i. There are no pending litigations requiring disclosure on its financial position in its financial

slatements:

ii. There are no material foreseeable losses on lonS-lerm conkacts including derivative contracls

requiring provisions.

iii. There are no amounts, required to be transfered, to the Investor Education and Proteclion Fund

by the LLP.

Fol Aditya V Agarwal & Company
Cha ered Accounlanls
trirm regi Number:018242N

Place: New Delhi
Date: 04 September 2024

Membership Number: 565941
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MVN lnfraslru(lurc l,rojcrts LLl,
Shop No ll, Upper (;round Commercial (lomplcr. MVN Athcrs, Sc(lor-s, Faridabad, llaryanr l22lll3
Notes formirg pan of lhe l_irancirl Slalements f(,r tlc pr.iod endcd, ]lst Mrrch. 2021
All imounts arr in Rs. in lm\, unlcss olherwisc st.led

()1fi(( liquiDtrr(nl Tolxl

At lsr Aprill02l
 dditions
I )cduoxnrs AdJustnr€nts

{.96

lr n!lir lo Proiccl in l'rc$es\
Al llsl llrarch- 202{ 1.96 1.96

l)rprecirlion/Adjuslmrnl!
At lst April2023
Additions
Dedu€li(jnslAdiustmcn15

0.tl 0.21

\l ll\l \l,rrh.2(l2l 0.ll 0.21

N.t 8h(k
Al -llsr March. 2021 1.7.] 1.7.]

Nolc 9: l'rop(rl}, l'hnt rnd Equipmcnl

7.1 Thcn are no nnmovsble propertics
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