. Aditya V Agarwal & Company

Chartered Accountants

Independent Auditors Report

To the Partners
MVN Infrastructure Projects LLP
Report on the Financial Statements

We have audited the accompanying financial statements of MVN Infrastructure Projects LLP ("the
LLP"), which comprise the Balance Sheet as at 3] March, 2024, the Statement of Profit and Loss and cash
flow statement for the period ended 3 1st March, 2024 and a summary of the significant accounting policies
and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Limited Liability Partnership Act 2008
and Limited Liability Partnership Rules 2009 (as amended) in the manner so required and give a true and

fair view in conformity with the accounting principles generally accepted in India.

(1) In case of balance sheet. of the state of affairs of the LLP as at 31" March 2024,

(ii) In case of statement of profit & loss. of the loss for the period ended 31% March 2024,

(1i1) In the case of cash flow statement. of the cash flow for the period ended 3 1st March 2024.
Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities Jor the Audit of the Financial Statements section of our report. We are
independent of the LLP in accordance with the Code of FEthics issued by the Institute of Chartered
Accountants of India (ICAT) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audtt opinion on the financial statements.

Partners Responsibility for the Financial Statements

The partners are responsible for preparation and presentation of these financial statements that give a true
and fair view of the financial position, financial performance of the LLP in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI) and other generally
accepted accounting Principles in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the LLP and
for preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, partners are responsible for assessing the LLP’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless partners either intends to liquidate the LLP or to cease operations. or has
no realistic alternative but to do so.

The Partners are responsible for overseeing the LLP’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control

- Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the LLP’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opmion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the LLP to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence., and where applicable. related
safeguards.

We further report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the LLP so far as it
appears from our examination of those books:

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this Report
are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the provisions of LLP Act 2008:

(e) with respect to the other matters to be included in the Auditor’s Report, in our opinion and to the best
of our information and according to the explanations given to us:

i.  There are no pending litigations requiring disclosure on its financial position in its financial
statements;

ii.  There are no material foreseeable losses on long-term contracts including derivative contracts
requiring provisions.

iii.  There are no amounts, required to be transferred, to the Investor Education and Protection Fund

by the LLP.
For Aditya V Agarwal & Company
Chartered Accountants
Firm registration Number: 038242N
Partner
Place: New Delhi Membership Number: 565943

Date: 04 September 2024 UDIN: 2y 565543 BKAPFL by t/g



MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Faridabad, Haryana 122103

LLPIN: ACA-4678
Balance Sheet as at 31st March, 2024

All amounts are in Rs. in lacs, unless otherwise stated

Particulars Note No. As at 31st March 2024
| Owners'fund and Liabilities
Li Owners' Fund
() |Partner's Contribution 2 500
(by  |Partner's Current Account 3 9.82017
ic) Reserves & Surplus 4 {26.92)
9,798.25
2 Non Current Liabilites
Deterred tax habihities (Net) 5 010
= 4 Current liabilities
(a) |Short-Term Borrowings 6 800 00
(h) ‘Irade Payables 7
Total outstanding dues of micro. small and medium enterprises -
Total outstanding dues of creditors other than micro, small and
medium enterprises 524
¢y |Other Current Liabilhities 8 911
814.35
Total 10,612.70
11 ASSETS
| Non-Current Assets
ta) |Property. Plant and Fquipment 9 473
(b)  |Long term loans and Advances 10 2,063 98
(c)  |Other Non-Current Assets 11 1,626 33
3,095.24
2. Current assets
(a)  |Inventones 12 6,876 69
iby  |Cash and Cash Equivalents 13 1568
(¢)  |Short Term | oans and Advances 14 2509
6,917.46
Total 10,612.70
Summary of significant accountng pohcies 1
The accompanving notes are an integral part of the financial .39
statements
As per our report of even date attached
For and on behalf of For and on behalf of
Aditya V Agarwal Jompany MVN Infrastructure Projects LLP
Chartered Accountan
Fim Re .'\“ 3824 \5- >
V"- \‘:_,/
S Jha Varun Sharma Sanjeev Sharma
Partner Designated Partner Designated Partner
M No 565943 DIN - 00105061 DIN - 001718494
Represenung
MVN Infrastructure Private
Limited
Place Fandabad Place Fandabad Place Fandabad

Date - 04 September 2024

Date 04 September 2024

Date 04 September 2024




MM Infrastructure Projects LLP
Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Faridabad, Haryana 122103

LLPIN: ACA4678

Statement of Profit and Loss for the period from Sth April 2023 to 31st March 2024
All amounts are in Rs.in lacs, unless otherwise stated

Particulars Note No. for the period from Sth April 2023
to 31st March 2024
I JRevenue from Operations 15 -
I JOther Income 16 1047
1 Total Income (1+11) 10.47
IV |Expenses:
ta) JCost of land.matenial consumed. construction & other related project cost 4 6H.876.69
(hy JChanges m inventories of Fimshed goods work-m-progress and Stock-in-Trade 18 (6.876.69)
(¢) [Employee Benelits Expense 19 6.28
(d) JFmance Cost 20 -
(eh JDepreciation 21 023
(1) |Other expenses 22 30.78
Total Expenses 37.29
V  |Loss Before Tax (H-1V) (26.82)
VI | Tax expense: -
fa) JCurrent tax #
(b ) |Deterred tax charge/ (benelit) 0.10
Total tax expenses 0.10
VI [Net loss alter tax (26.92)]
Summary of sigmificant accounting policies |
The accompanying notes are an integral part of the financial statements 2-29

As per our report of even date attached

For and on behalf of
MVN Infrastructure Projects LLP

For and on behalf of
Aditya V Agarwal
Chartered Account
Firm Reg No. U382

Company

ol

N

Varun Sharma
7 Designated Partngr
. DIN - 00105061

Sohan Jha
Partner
M No. 565943

Place Fandabad
Date (4 September 2024

Place - Fandabad
Date (4 September 2024

‘_'_'_,_,_-—F" .
\(/_,_..--—5
Sanjeev Sharma
Designated Partner
DIN - 0171894

Representing
MVN Infrastructure Private Limited

Place Fandabad
Date 04 September 2024



MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Harvana 122103

LEPIN: ACA-4678

Cash flow statement for the period ended 31 March, 2024
All amounts are in Rs. in lacs, unless otherwise stated

for the period from Sth April
Particulars 2023 to 31st March 2024
A. Cash Mlow from operating activities
Profiv(Loss) for the year before tax (26 82)
Add Interest expense 36Y 34
Add Depreciation 023
Less Interest Income (10 39)
Operating profit/(loss) before working capital changes 332.35
Adjustments for working capital
Change in Inventonies (6,876 69)
Change in Loan and Advances (2.089 07)
Change in Trade Pavable 524
Change i other non current assets (74 83)
Other Current habilities 911
(9,026.22)
Cash (used in)/generated from operating activities (%,693.87)
Ihirect taxes 0.97
Net cash (used in) / generated from operating activities (8,694.84)
B.  Cash Mlow from investing activities
Purchase of Office guipments (4 96)
Fixed Deposit (1,541.00)
-1,545.96
(. Cash flow from financing activities
Contribution from partners (net) 9456 50
Short term borrowing taken (net of repayments) 80 00
Net cash (used in) / generated from Financing activities 10,256.50
Net (decrease) /increase in cash and cash equivalents (A+B+C) 15.68
Opening balance of cash and cash equivalents =
Closing balance of cash and cash equivalents 15.68
Component of Cash and cash equivalents
Bulance in current accounts 15.68
As per our report of even date attached
For and on behall of For and on behalf of
Aditva V Agarwal & Cpmpany MVN Infrastructure Projects LLP
Chartered Accountants )
Fum Beg No 03B242N
" e T
So Jha Varun Sharma Sanjeev Sharma
Partner Designated Partner Designated Pariner

M No 565943 DIN - 00105061

Place - Fandabad Plage  Fandabad
Date 04 September 2024 ate 04 Seplember 2024

DIN-00171894
Representing
MVN Infrastructure Private

Place  Fandabad
Date - 04 September 2024




MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Faridabad, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 31st March, 2024

All amounts are in Rs, in lacs, unless otherwise stated

LLP Information

MVN Infrastructure Projects LLP is incorporated as Limited Liability Partnership (1LLP) under the LLP Act 2008 on 05th
Apnil, 2023, having it's registered office at Shop No 14, Upper Ground Commercial Complex. MVN Athens, Sector-5,
Fandabad Harvana 122103

Enagaged in the business of real Estate

Significant Accounting Policies:

Basis of preparation of financial statements

The Financial Statements are prepared on historical cost basis and on the accounting prineiples of going concern in accordance
with Generally Aceepted Accounting Practices (GAAP) compnising of the Mandatory Accounting Standards, Guidance notes
issued by The Institute of Chartered Accountants of India

Use of Estimates

The preparation of the Hinancial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that aftect the reported amounts of assets and habilities, disclosure of contingent habilities
as al the date of financial statements and the reported amounts of revenues and expenses dunng the reporting period Key
estimates include estimate of useful life of assets. pravision for expenses. provision for doubtful debts and mcome taxes
Actual result could differ fiom those estimates. Any revision to accounting estimates will be recognised prospectively i the
uture pernods

Revenue from real estate transaction

The LLP recogmises revenue from real estate transactions 1¢ Developed residential and commercial properties/ acquisition
and transfer of development rights on percentage of competition method m accordance with Accounting Standard 9 and also in
accordance with guidance note on accounting for real estate transactions issued by The Insutute of Chartered Accountant of
India

Other Income
(1) Other Income- Interest income on partners current account & also on fixed deposits are accounted on time proportion busis

(11) Other income- Other income are accounted upon accrual basis thereof and upon certainity of it's realisation

Property, Plant and Equipment

Property. Plant and Equipment are stated at cost of nét of accumulated depreciation The cost comprises of the purchase price
including import duties and non-refundable taxes and directly attributable expenses incurred o bring the asset to the location
and condition necessary for 1t to be capable of being operated in the manner ntended.

Depreciation has been provided on wnitten down value method in conformity with the rates and provisions specified in the
Income Tax Act and Income Tax Rules

Description of Property,

seful life as per S iseful lif
Plant and Equipment Useful life as per Schedule 11 Useful life taken

Serial

I Otfice Equipment 5 5

Inventories and Projects in progress

a) loventories

(1) Building material and consumable stores are valued at lower of cost and net realisable value Cost 1s determined on the basis
of the “First n First out” method

(1) Land 15 valued at lower of cost and net realisable value Cost 1s determined on average method Cost includes cost of
acquisition and all related costs

(h) Projects in progress
Projects 1n progress are valued at lower of cost and net realisable value Cost includes cost of land. development nghts.
matenals, construction, services, borrowing costs and other overheads relating to projects

-

o
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MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Faridabad, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 31st March, 2024

All amounts are in Rs. in lacs, unless otherwise stated

(h

Foreign Currency Transactions

Foreign currency transactions relating to purchase of fixed assets. goods and services are accounted for at the exchange rates
ruling at the date of ransaction. Foreign currency assets and habilities are stated at the rates prevarhing as on the date of
Balance Sheet Exchange rate differences are dealt with in the Profit and Loss account, other than those relating o fixed assets,
which are adjusted to the cost of the fixed assets

There 15 no foreign currency transactions incurred during the year.

Borrowing (osis

Borrowing costs that attributable to the acqusition. construction or production of a gualifying asset are capitalized as part of
cost of such asset ull such ume as the asset 1s ready for jts intended use A quahifying asset 15 an asset that necessanly requires
a substantial peniod of ume to get ready for its intended use  All other borrowing costs are recognmized as an expense in the
period in which they are incurred

Taxes on Income

Taxes on Income are computed using tax deferral Assets or Liability method where taxes accrue in the same period. the
respective revenues and expenses anses The differences that result between the profit offered for income tax and the profit as
per financial statements are 1denuified and Deferred Tax hability 1s recogmized for tming difference, that onginate in one
accounung period and reverse in another based on the tax effect of the prevailing enacted regulations in force

Provisions and Contingent Liabilities

Provisions are recognised when the present obligations of a past event give nise (o a probable outflow, embodying economic
benefits on settlement. and the amount of obligation can be reliably estimated

Contingent Liabihities are disclosed after a careful evaluation of the facts and legal aspects of the matter involved

Provisions and Contingent Liabilities are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates

*:x/
N



MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Faridabad, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 31st March, 2024

All amounts are in Rs. in lacs, unless otherwise stated

Note 9: Property, Plant and Equipment

Particulars

Office Equipment

Total

Gross Block

At Ist April 2023

Additions 4.96 4.96
Deductions/ Adjustments - =
Transfer to Project in Progress - -
At 31st March, 2024 4.96 4.96
Depreciation/Adjustments

At Ist April 2023 - -
Additions 0.23 0.23
Deductions/Adjustments - -
At 31st March, 2024 0.23 0.23
Net Block

At 31st March, 2024 4.73 4.73

7.1 There are no immovable properties
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MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 31st March, 2024

All amounts are in Rs. in lacs, unless otherwise stated

Note 5: Deferred tax liabilities (Net)

Particulars As at 31st March 2024
Deferred tax liabilities on

Timing Difference of Property plant, and equipment 010
Total 0.10

The LLP has not recogmised deferred tax asset in respect of losses of Rs 26 82 Lacs as there is no reasonable cenainty supported by convincing

evidences of thewr recoverability in the near future

Note 6: Short-Term Borrowings
Particulars As at 31st March 2024

Unsecured Loan

Repavable on demand 80000
Total 800.00
Ihe LLP has taken short term borrowing from Surva Hi Tech Services Private Limited for Rs. 800Lacs which 1s non interest beaning as per following
details -
. Amount Amount
. ) . Opening : .
: Name of entity from whom loan borrowed Repaid Balance outstanding as at
S.ano balance as at : ; Interest
taken : during the during the 31 March 2024
O1st April 2023 . :
period period
I
Surya Hi Tech Services Private Limited - 1,600 00 800.00 - 800.00

The short term borrowing taken by the LLP 18 repayable on demand No Demand for repayment has been made. The LLP has not defaulted in

repayment of short term borrowing

Note 7: Trade Pavables

Particulars As at 31st March 2024

(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other_than micro, small and medium enterprises 4
Total 4
The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the Act”™) has
been determined to the extent such parties have been identified by the company, on the basis of information and records available with
them. This information has been relied upon by the auditors. Disclosure as required under section 22 ol the Act. is as under:

As at 31st March 2024

|
[ S0 L

[I'artitulars
the principal amount and the interest due thereon (10 be shown separately ) remaming unpaid to any supplier at the end of

each accounting year,
= Principal Amount

- Interest due

the amount of interest paid by the buyer i terms of section 16 of the Micro, Small and Medium Enterprises Development -
Act, 2006, along with the amount of the payment made to the supplier bevond the appointed day during cach accounting
vear,

the amount of interest due and pavable for the period of delay in maKing payment (which have been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006

the amount of mterest accrued and remaimng unpaid at the end of each accounting year: and

the amount of further interest remaining duc and pavable even in the succeeding vears. until such date when the interest) -
dues above are actually paid o the small enterprise. for the purpose of disallowance of a deducuible expenditure under
section 23 of the Micro, Small and Medium Fnterprises Development Act. 2006




MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 31st March, 2024

All amounts are in Rs. in lacs, unless otherwise stated

Note- 7.1 Ageing of Trade Payables as at 31st March, 2024 is as follows:

Ouitstanding for the following periods from

the date of

Total Outstanding

Particular 4
transaction
More th
Less than | year 1-2 years 2-3 years artitinea
Vers

(1) MSMI
(1) Others 524 - - - 524
(1) Disputed dues - MSME R . R R R
(iviDisputed dues = Others = = . = ~
Total 5.24 - B - 5.4

Note 8: Other Current Liabilities

Particulars As at 31st March 2024

Statutory dues Payable 421
Employee Related Liabilines 490
Total 9.11

Note 10: Long term loans and Advances

Particulars

As at 31st March 2024

Advance Against land pooling agreement

206398

2,063.98

101 The LLP has entered mto a land pooling agreement with MVN Tutorial Private Limited a company i which partnesr have substantial interest by
virtue of which Rs. 2,063 98 lacs have been given as interest free advance for land pooling. accordingly classified as long term loans and advances

Note 11: Other Non-Current Assels

Particulars

As at 31st March 2024

Unsecured, Considered Good
Security Deposit*

Against collabration agreement to related party 3602
Aganst collabration agreement o Partner 2200
1o others 16 81
Direct Tax Refundable 097
Fixed Deposit with Bank (held as margin money against bank guarantee) 1.541.00
Interest Accrued on fixed deposit 973
Total 1,626.53

* Interest free refundable security deposit has been given o M/s. MVN Tutonal Private Limited amounting to Rs 36 02Lacs and Gova Realtors Private
Limited amounting to Rs 22 00Lacs as per the collaboration agreement dated 30 06 2023 for secuning the performance obligation undertaken under the

collaboration agreement

Note 12: Inventories

Particulars As at 31st March 2024
Project n Progress 687669
Total 6,876.69

Note 13: Cash and Cash Equivalents

Particulars

As at 31st March 2024

Cash and cash equivalents
Balance in current accounts

15.68

Total

15.68

\-,-./




MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 315t March, 2024
All amounts are in Rs. in lacs, unless otherwise stated

Note 14: Short Term Loans and Advances

Particulars

As at 31st March 2024

RBalance with Revenue Authorities

24 29
Advance 1o vendor 0 80
Total 25.09

Note 15: Revenue from Operations

Particulars

for the period from Sth
April 2023 to 31st March
2024

Revenue from real estate

Total

Note 16: Other Income

Particulars

for the period from Sth
April 2023 to 31st March

2024
Interest on
Fixed Deposit 973
Partner Current Account 0.67
Miscellancous imcome 007
Taotal 10.47

Note 17: Cost of land,material consumed, construction & other related project cost

Particulars

for the period from Sth
April 2023 to 31st March
2024

Inventory at the beginning of the year

Costincurred during the period

Purchase ol construction material 245
Cost of Land 353150
Stamp Duty for Collabration 38 90
Conversion Fees 30361
Infrastructure Augmentation Charges T40 40
License Fees 1,718.07
Scrutiny Fees 19.19
Allocated to project in progress from
Employee Benefit expense 7.13
I' inance cosl 369 34
Other expense 146.10 522.56
6,876.69
Inventory at the end of the year 6,876.69

Note 18: Changes in inventories of Finished goods work-in-progress and Stock-in-Trade

for the period from Sth

Particulars April 2023 to 31st March
2024

Inventory at the beginning of the year -

Projects in Progress -

less  Inventory at the end of the year

Projects in Progress 6,876 69

Total (6.876.69)
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MVN Infrastructure Projects LLP

Shop No 4, Upper Ground Commercial Complex, MVN Athens, Sector-5, Haryana 122103
Notes forming part of the Financial Statements for the period ented, 31st March, 2024
Allamounts are in Rs. in lacs, unless otherwise stated

Note 19: Employee Benefits Expense

for the period from 5th

Particulars April 2023 to 31st March
2024

Salary and Wages 12.74

Staft Welfare 067

Less: Allocated 1o project in progress (7.13)

Total 6.28

Note 20: Finance Cost

for the period from 5th

Particulars April 2023 to 31st March
2024

Interest Expenses on Partners Current account 36934

Less: Allocated to project in progress (369 34)

Total -

Note 21: Depreciation

for the period from Sth

Particulars April 2023 to 31st March
2024

Diepreciation .23

Total 0.23

Note 22: Other expenses

for the period from 5th

Particulars April 2023 to 31st March
2024

Auditor's Remueration 1.50
Bank Charges 0.79
Business Promotions |50
Electnieny and Water Lxpenses 043
Advertisement Expense 450
Legal and Professional Expenses 140 84
Printing and Stationary 013
Tour and travelling 0.09
Repawr & Mamtenance 014
Rem 26 94
Less: Allocated o project in progress (146.10)
Total 30.78

Note 21.1: Auditor's Remueration

for the period from 5th
Particulars April 2023 to 31st March
2024

Audit Fees 1.50

Total 1.50




MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Haryvana 122103
Notes forming part of the Financial Statements for the period ended, 31st March, 2024

Al amounts are in Rs. in lacs, unless otherwise stated

Note 23: Contingent liabilities and Capital commitments (to the extent not provided for )

Particulars

As at 31st March 2024

A) Contingent Liabilities

Bank Guarantee aganst External Development Charges for mix land use colony 1.471.00
Bank Guarantee against Internal Development Works mux land use colony 70.00
B) Capital Commitments
Capital commitment
) The LLP did not have any long term contracts including dervative contracts for which there were any matenal -
foreceable losses .
Total 1.541.00

Note 24: Expenditure in foreign currency

for the period from 5th

Particulars April 2023 to 31st March
2024

Professional Services related to architect fee 2526

Total 25.26




MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Harvana 122103
Notes forming part of the Financial Statements for the period ended, 31st March 2024

All amounts are in Rs, in lacs, unless otherwise stated

Note 25: Related party disclosure

Al

List of related parties and relationships

1) Partners
a) Varun Sharma
b) Gova Realtors Private Linited

¢) MVN Infrastructure Private Linited

2) Partner's having sigmificant control

MWVN Tutonial Private Lumited

B) Transactions taken place during the period:

for the period from Sth
April 2023 1o 31st March
SN Name Particulars 2024
I MVN Tutorral Private Limited Sequrity dcm%ll._g_l\'cn “.‘ &
Advance Agamst land pooling agreement 2,063 98
Retmbursement 4.00
2 MWN Infrastructure Private Limited Ljapltal ('_unlrlhulum 9 2‘:‘
Current Capital contribution 2.279.50
Interest on current account 2556
3 Varun Sharma Capital Contribution ] 375
Pand aganst current account balance 300 00
Interest on current account (0.67)
Reéimbursement 307
Caputal Contribution 125
Capital refunded during the vear 025
14 Gova Realtors Private Limited Security deposit 2200
Interest on current account 34378
Current Capital contribution 7.717.00
Withdrawal of current account 24500
(C) Balance outstanding at the year end:
SN Name Particulars Asat
31 March 2024
n . . - 2 . n pd ]
1 MVN Tutorial Private Limited :i\:::d:;il\r:l land pooling agrecment "'m.:t: ;;
2 MVN Infrastructure Private Limited (T'upllal Diience 2 '! 22
f Current account balance 2.305.06
: Capital Balance 375
3 VenmSkam t‘urrunl account balance (300.67)
Capital Balance 1.00
4 |Gova Realtors Private Limited Security deposit 22.00
Current account balance 781578

\



MVN Infrastructure Projects LLP

Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 31st March 2024

All amounts are in Rs. in lacs, unless otherwise stated

Note 26: Additional regulatory information
i) Relationship with struck off companies: The [ 1P do not have any relationship with companies struck off

i) Details of Benami Property: No proceeding have been intiated or are pending aganst the LLP for holding any Benami property
under Benanu Transaction (Prohibition) Act 1988 and the Rules made thereunder

iti) Compliance with approved Scheme of Arrangement: The LLP has not entered nto any scheme of arrangement which has an
accounting impact on current or previous financial year

iv) Undisclosed Income: There 1s no income surrendered or disclosed as income during current or previous year m the tax assessment
under the Income Tax Act 1961 that has not been recorded in books of accounts

v) No funds have been advanced/loaned/invested (from borrowed fund or from share premum or from any other sources/kind of
fund) by the LLP to any other person(s) or entty(ies), including foreign entities(intermediaries), with the understanding (whether
recorded in writing or otherwise ) that the intermediary shall (1) directly or indirectly lend or invest in other peron or entities identified
i any manner whatsoever by or on behalf of the LLP (Ulumate Benefictaries) or (1) provide any guarantee, security or ke to or on
behalfl of the Ulumate Beneficianes

‘No funds have been received by the LLP from any person(s) or entity(ies). including foreign entities (funding Parties), with the
understanding (whether recorded in writing or otherwise) that the LLP shall (1) directly or indirectly lend or invest in other persons or
entities wdentified many manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (1) provide any
guarantee, secunty or the hike on behalf of the Ultimate Beneficraries

vi) Details of Crypto Currency or Virtual Currency: The LLP has not raded or mvested in erypto currency or virtual currency
during the current or previous year




MVN Infrastructure Projects LLP
Shop No 14, Upper Ground Commercial Complex, MVN Athens, Sector-5, Haryana 122103
Notes forming part of the Financial Statements for the period ended, 315t March 2024

All amounts are in Rs. in lacs,

Note 27: Ratios

unless otherwise stated

for the period from Sth

PFarticular Numerator Denominator April 2023 1o 31st Explanation
Muarch 2024
Current Ratio Total Current assets Total Current liabilives K49
Debt consist of borrowings and
Debt Equity Ra : ’ g {
FOLEQUIY S0 lease liabilites Total Equity 008
Farming for Debt Service = Net
Profit after taxes+ Non -cash  [Debl Service  Interest
Debt Service Coverage Rato  |operating expenses and lease pavments+
+interest ! Other non-cash Principal repayments
adjustments N A
Return on Fguity Rano loss for the penod Average lolal equity -0 3%
o . Due t 5 fi
Inventory Turnover Ratio Cost of goods sold or sales Avgrage Inventory I TR
N.AJoperation
) . Average Trade : 1 : fi
Trade Recevable turnover ratio|Net Credit Sales Avgeage Tonde P00 rEyesie Trom
receivables N Aloperation
Trade payables turnover ratio  [Net Credit Purchase Average Trade pavables N.AlDue to o piarctuise
Warking Capital -
Total ¢ 1 assets
Net Capital turnover ralio Net Sales il § el s i
less Total current Due to no revenue from
liabilities) N Aloperation
Net Profitiloss ) ra , ; t snue from
£ obkfoss) o Net Profit(loss) Nel Sales i i
N_Aloperation
: Capual Employed
R ow Cophiu! Easploye Profit(Loss) before tax Total assets - total
cufrent habihuies -0.00
Return on Investment Income generated from Average invested fund
(n ) invested fund N Lreasury investments
NA NA




Note 28: Disclosure requirements

Ihe LLP has provided all the necessary disclosures based on the threshold as provided in the Gudance Note on Non Corporate Entity 1ssued by the

Institute of Chantered Accountants of India. Additonal disclosure are given wherever deemed necessary

Note 29: Previous year figures

The LLP was incorpoated on 05th April 2023 Beng a fust financial year of LLP, previous year figures are not given and not comparable

The note nos 1-29 form an integral part of financial statements

For and on behalf of

Aditya V Agarwal &
Chartered Accountants
Firm Rep No 038242

N\

: Jha
Parmer
M No. 565943

Place - Fandabad
Date 04 September 2024

For and on behalf of

MVN Infrastructure Projects LLP

Varun Sharma
Designated Parner
DIN - 00105061

Place : Fandabad
Date  (H September 2024

\’/X/

Sanjeev Sharma

Designated Partner

DIN - (0171894

Representing

MVN Infrastructure Pyve Led

Place  Fandabad
Date 04 September 2024



