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AMENDMENT AGREEMENT TO JOINT DEVELOFMENT AGREEMENT

to the Joint Development

THIS Amendment Agreement (“Amendmeﬁf Agreenﬁenf”)
1) is executed

Agreement dated 18" December, 2023(“Joint Development Agreemen
at Gurugram on this 11t day of April, 2024;

BY & BETWEEN:

I.  PARTIES

Mr. Maninder Singh (Pan No. EXHPS1605H & Aadhaar ilc. 8752-3964-4058)

S/o Sh. Ramesh Kumar ‘
R/o BichaliGali, Daultabad, Gurugram, Haryana-122006 %

-
£

And

Mr. Prem Singh (Pan No. HHQPS2707N& Aadhaar No. 291 3-2998-0479)

S/o Sh. Rati Ram
R/o House No. 65, Vikas'Nagar, Bhiwani, Hary

ana-127021
113 k2 H 4 ‘; e
he “Land Owners”, which expression shall, unless repugnehity Ao A0S
hereof, be deemed to mean cnd include its subsidiuries,
s, successors, represenfaives and permitted assigns)

(hereinafter referred to as
to the meaning or confext t
associate companies, related partie
of the FIRST PART;

AND
GGANBU LAND PRIVATE LIMITED, a company incorporaited under the provisions of
identification  number

the  Companies  Act, 2013, having corporate
U70109HR2021PTC100271 and having its registered office at HNO C 50 3RD Fioar

Sushant Lok 2 Gurugram Haryana 122011, acting through its authorised signatory, .

Mr. Musolani, , duly authorized vide Board Resolution dated 17.11.2023, (hereinafter

referred to as the “Developer”, which expression shall, vnless repugnant to the meaning
p P pug 3 g

context thereof, be deemed fo mean and include its subsidiaries, associaie

or
successors, representatives and permitted assigns) of the

companies, related parties,
SECOND PART.

The Land Owners and the Developer may hereinafter individually be referred to «s
the “Party” ond collectively as the “Parties™. ke

WHEREAS:

A. The Land Owners and Developer had entered into a Joint Development Agreement for the
purposes of development of a Commercial project (“Project”) by the Developer on 2499.65
sqm (0.618 Acres) forming part of affordable residential piotted colony under Deen Dayal
Jan Awas Yojna of Lic. No 33 of 2023 dated 16.02.2023 area 4.30625 acre addition in License

~ No.108 of 2022 dated 05.08:2022 area 11.39375 acre, to.al area 15.70 acre in sector-93
Gurugram under the Master Plan of Gurgaon Manesar Urban Complex 2031(hereinafter

referred to as the “Project Land”)
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B. The Parties hereunder had revised certain understand_ihg between themselves and now

greement. -
hent Agreement to amend the Joint

lation to the same.

intends to record the same vide this Amendment A

C.  The Parties hereto and therefore executing this Amendme

Development Agreement and record their mutual understanding in re

IT IS AGREED AS FOLLOWS:

1. INTERPRETATION

1.1.  Definition and Construction ,. iy
A (a) -~ This Amendment Agreement amends and supplemenats the Joint Development

Agreement to the extent set out herein. This Amendment Agreement shall be read

in conjunction woth the Joint Dvelopment Agreement and in case of any
inconsistency between the terms of this Amendment Agreement and the Joint

De\)elopment Agreement, the provisions of this Amendment Agreement ;hall

prevail. . . )

(b) Capitalised terms used but not defined herein, shall have the meanings assigned to
. them under the Joint Development Agreement.

(c) This Amendment Agreement forms and shall be construed to form an integral part

of the Joint Development Agreement. ‘ ;
(d) The Specific amendments introduced by the way of this Amendment Agreement
shall come into force on the day of execution of this Amendment Agreement.

2. AMENDMENTS/ IVIODIF}CATION'S TO THE JOINT DEVELOPMENT AGREEMENT

Notwithstanding anything contained in the Joint Development Agreement, the Parties
‘hereto agree, represent, covenant and undertake the following

2.1.  The clauses in Article 6 of the Agreement pertaining to the Developer's right to_terminate
the Agreement are hereby removed.

2.2.  Article.6 is amended and restated in its entirety to read as follows:
"ARTICLE 6 - RESPONSIBILITY FOR DEFECTS IN TITLE

; 6.1.The Land Owners shall be responsibie for any defects in the title of the Project Land. The
Land Owners are obligated to rectify any such defects at their own cost and expense upon ;
discovery of the defect.

6.2 Should the Developer find any defect in the title of tHc Rf'oject Land prior to the launch
of the Project, the Developer shall send a Notice of Defect to the Land Owners calling upon.--

them to cure the notified defect in title. The Land Owners must rectify and cure the notified
defect within 30 (thirty) days of receiving the notice.

6.3 If a defect in the title of the Project Land IS discovered a;ffer cbmméncém'ent ‘f
5 0
development on the Project, the Land Owners shall rectify such defect within 30 da f
ys o

such defect at their own cost and'expenses. If the Land Owners fail to rectify the defect
: efec

- within the stipulated time, the Develope ' ;
, oper may rectify th 3 ~
‘the Land Owners. -1 My Tectily the defect at the cost and expense of
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he title of the land is not curable within 30 (thirty) days so as
development on the Project Land or

' ble to pay a lump sum

per sqg.ft of buildu‘p area

per within 15 (fifteen)
eed between the
timate of

6.4 In the event the defectint
to enable the Developer to comme
ise its Developmental Rights, the L
0,000/- (Rupees Ten Lakh On
in the nature of liquidated dam
y the Developerin t
d as liquidated damages h
e Developerint

nce or continue
and Owners shall be lia
'Iy)' or Rs.1000/-
ages to the Develo

exerc
“amount of Rs. 10,0
wr;ichever is more,
days of a demand being made b
pértiesiﬁat the amount specifie
the direct losses that would be incurred by th

hat regard. It is agr
erein is a genuine pre-es
he event the title of the Land is

found defective.

per in rectifying a title defect shall be

t at the rate of 12% per annum for the
enses and the date of

6.5 All costs and expenses incurred by.the Develo
reimbursed by the Land Owners, including interes
period starting from the date of such incurring such exp

reimbursement by the Land Owners."

23.  All other terms and conditions contained in the Joint Development Agreement not amended

otherwise under the terms of this Amendment Agreement shall continue to have full force

and effect.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed and

delivered as of the date set forth above.

LANDOWNERS DEVELOPER
Signed and delivered by 4 Signed and delivered by
GGANBU LAND PRIVATE LIMITED

1. Mr. Maninder Singh (Pan No. :
EXHPS1605H & - . Yo%
Aadhaar  No.  8752-3964-4058) Authorised-Signator a

S/o Sh. Ramesh Kumar . N .
R/o BichaliGali, Daultabad, Gurugram, Qr}1e: N!r' Musciani
Haryana-122006 Designation: Director g

SIGNATURE: /Mo MLW

2. Mr. Prem Singh. P
HHQPS2707N O
& Aadhaar No. 2913-2998-047

\ . -0479
S/o Sh. Rati Ram ) '
R/o House No. 65, Vikas N iwani
Haryana-127021 e

SIGNATURE: /0 Jerv 7 SV%

WITNESSES . _ @/ eet 3
3 MANOJ KVIAR e ‘

~ Advocate
Distt. Court Qurugram

5/ GPAPPU
0 GOPAL R
R/o Sheetla Colony, Ga?:/;ram
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