-~ responsibilities in accordance with these requirem

e '-_Wé_bel-ie}vc_ﬂiat'the audit evidence we have obtained is sufficient and appropriate to providea
~- basis for our opinion. - s f ; A

g 'El_l.lph_as'is' of Matter

" The Company has made a detailed assessment of its liquidity position for the next year and -

- the "'recov_erabﬂity and carrying value of its agsets comprising property, plant, and equipment,

- investinents, inventory and trade receivables: Based on current indicators of future economic

. conditions, the ‘Company expects to recover the carrying ‘amount of these assets. The -

- .- "Company continues to evaluate them as highly probable considering the orders in hand.

. situation is changing rapidly giving rise to inherent uncertainty around the extent and tig
i of 1he potential future impact of the COVID-19 %andemic' Whj%I: dﬁ?&e‘%}?ﬁ%ﬂom

| Kurukshetra g e, o Karnal ~ 4}/ N\ & aa
| @183/7, Near Geeta Girls %@Amin Road, [ @511, Sector) rExtor; Near I\Eﬁga
€ | Kurukshetra-136118 - ) _ ' 132001 - - -
ss: 1 @ +91 99881 03947, 091 9813409019 | B +91:8466294439, 0184-4075511

| ’ INDEPENDEN T AUDITO_R’S REPORT :
Tolﬂ.le..Member,s of | |
KCG Resorts Private Limited

Sormal-

3 -Report on the Financial Statements

S We have audited the -accompanying financial statements of KCG Resorts Privafé Limited

e (“the Company”), which comprise the balance sheet as at March 3 1, 2021, and the Statement
:of Profit and Loss and statement of cash flows for the year then ended, and notes to the

B financial statements,. including a summary of significant accounting policies and ‘other
B cXplanatory'info_lm_ation. PO ce : : o

a_c_countihg‘ principles '.génerally aécepted in-india, of the state of affairs of the Company as at - T

= --Ma‘rch' 31, 2021, its profit (or Loss)* and césh-"’ﬂows for '-’tfie vear ended on that date.

o .,Baéis‘ for epinion

S We CGﬁduéted our audif in .ac_c:d'r'_t_:lanc.e' with the standards on aﬁdi'ﬁ'ng _spé'ciﬁed under section _
143 (10) of the Companies Act, 2013. Our responsibilities undet those Standards are further

described in the auditor’s responsibilities for the audit of the financial statements section of-

¢ -, our report. We are independent of the Company in accordance with the code of cthics isg ued

. FOrKCG RESORTS pyy, 11p FOf KCGRE

recior | Karnal- 132001

| _@'fca'.-s'ahilmitta}@gmai[_qgm ¥ _' @tax.profe_ssionals@re'diffmail-.com-
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estimated at the date of approval of the financial results. The Company will continue to
closely monitor any material changes arising from future economic cond1t10ns and Jmpact on

'1ts business.

‘Our opinion is not modified in respect of this matter.

Othier Matters

g 'Fm[her to the continuous spreadmg Of COVID 19 across india, the Inchan Govemment
- armounced a strict 21-day lockdown on April 30, 2021, which was further extended till May .
- "31st, 2021, across India to contain the spread of the virus. This has resulted in restrictions. on
" a physical visit to the client locations and the need for carrying out alternativeé audit ' -
- . procedures as per ‘the Standards on Audltmg prescrlbed by the Instltute of Chartered
A -:Aceountants of Incha (ICAI) : .

y ] .As a result of the above, the entire audit was carried out based on remote.access of the data as

prowded by the management. This has been carried out based on the advisory on “Specific

- Considerations while conducting Distance Audit/ Remote Audit/ Online Audit under current |

L Covid-19 situation” issued by the Auditing and Assarance Standards Board of ICAIL We have

© - been represented by the management that the data provided for our audit purposes is correct,
-+ ¢omplete, reliable, and are directly generated by the accounting system of the Company

W1thout any ﬁlrther manual modifications. -

; _‘.'-"We brmg to the attentlon of the users that the audlt of the fmanc1al statements has been |
performed in the aforesaid conditions. :

DN .O ujr- ztudit 'opinion is not modified in respect.o_f the abOVe-'
L g g -_.Managemeut’b responsﬂnhty for the financ1al statements

_ 'The Company s board of dlrectors are responbele for the matters stated in seetlon 134 (5) of
_the Act with respect to the preparation of these financial statements that give a true and fair
., view -of the financial position, financial performance and cash flows of the Company in
", ‘accordance with the accounting principles generally accepted in India, including the
A accountmg standards specified under section 133 of the Act. This I'eSPOIlSIblll‘ty also includes
-- maintenance of adequate accounting records in accordance with the provisions of the Act for
 safeguarding of the assets of the Company and for preventing and detecting frauds and other
" irregularities; selection and application of appropriate accounting policies; ‘making _]udﬁments'
- and estimates that are reasonable and prudent; and design, implementation and maintenance
=y of adequate- internal financial controls, that were operating effectively for ensuring the
.. accuraey and completeness of the accounting records, relevant to the preparation and. - -
" presentation of the financial statement that give a true and fair view and are free from_

s matenal m1sstatement whether due to fraud or- error. -

__'_'_'.In preparmg the - ﬁnanc1al statements management 18 responsﬂa]e for assessmg the
e Company s ability to continue as a going concern, disclosing, as applicable, matters- related to
.going concern and using the going concern basis of accounting unless ‘management either

intends to 11qu1date the Company or to cease operatlons or has no realistic altematwe but to

LA
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_ The beard of directors are also responsible for overseeing the Company s fmanelal report;ng
process. ;

. Auditor’s res p(}nsibilities for the audit _of t.he ﬁnan'cial statements

e Our ob]ectlves are to obtain reasonable assurance abnut whether the ﬁnanmal statements asa
~whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reagonable assurance is a hlgh level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

* material niisstatement when it exists, Misstaternents can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

: "mﬂuence the economlc dec;smns of users taken on the basig of these financial slatements

'. .As part ¢ of an audit in accordance with SAs, we exercise professmnal Judgment and maintain
R professmnal skeptlclsm throughout the audlt We alse .

torger_'y intentional omissions, misrepresentations, or the override of internal control.

- audit procedures that are appropnate in the circumstances. Under section 143(3)(i) of
" the Companies. Act, 2013, we are also responsible for expressing our opinion on

~ whether the company has adequate internal fman01al controls system in place and the_

B _ operatmg effectiveness of such cont:rols

.' .. Evaluate the appropnateness of aceountlng poheles used and the leasonab]eness Of _

accounttn g est1mates and rel ated dlseiosures made by management

- uncertainiy exists, we are reqmred to draw attention in our auditor’ S report to the

* related disclosures in the financial statements or, if such disclosures are inadequate, to

1n0d1fy our opinion, Qur conclysions are based on the audit evidence obtamed up to
 the date of our auditor’s report. However, future events or COHdlthIlS may cause the
Company to eease to continue as a gozng coneern. : -

' Evaluate the o'Verall presentation, structure and_COntent of the financial statements,
1nclud1ng the disclosures, and whether the financial statements represent the
underlymg transactlons and events in a manner that achleves fair presentatlon

d We c‘onn_numcate with those cha'rged w1th governance regardlng,_ a_mon'g- o.thef

- matters, the planned scope and timing of the audit and significant audit findings,

P mcludlng any significant deﬁmencnes in mtemal eonlrol that we. 1dent1fy dunng our

audlt

B‘if@e‘tﬂr

Identify and assess the nsks of. matenal nnsstatement of the financial statements,
~whether due to fraud or error, de51gn and perform audit procedures responsive 1o
- those nsks and obtain audit evidence that is sufficient and appropriate to provide a -
. basis for our opinion. The risk of not detectmg a matenal misstatement resulting from’
“fraud is higher than for one resulting from érror, as fraud rmay involve collusion, - -

- ~Obtain an nnderstanding of internal control relevant to the audit in order to design'

Conclude on the appropnateness of management s use of the gomg concern basns of
" “accounting and, based on the audit evidence obtained, whether a material uncertainty -

“exists_related to events or conditions that may cast significant. doubt on. the,

- “Company’s ability fo continue as.a going concern. If we conclude that a material




We a.lso provrde those charged with governance with a statement that we have complied with
relevant ethical - requirements regarding independence, and to communicate with them all
_ relationships and other matters that may reasonably be thought to bear on our independence,

- and where applicable, related safeguards. From the matters communicated with those charged

with governance, we determine those matters that were of most srcmﬁcance in the audit of

‘the financial statements of the current period and are therefore the key audit matters. We
- describe these matters in our auditor’s report unless law or regulation precludes public
- disclosure about the matter or when, in extremely rare circumistances, we determine that a_
. matter should not be communicated in our report because the adverse consequences of doing
30 would -reasonably be expected to outwergh the - pubhc mterest benefits “of such

Ca g commumcatron

m’ %GG RE ‘8 OF&T” ‘Tghﬂ,: B For KCG F%ESCm"‘“ ks % .

; Repm-t on Other Leﬂal and Regulatory Requlrements :
o g : As requrred by the Companies (Audrtor s Reporl) Order, 2016 (“the Order”) 1ssued by
... 'the central govermnment of India in terms of sub-section (11} of section 143 of the
- Companies Act 2013, In our opinion, the said order is not applicable to _the company..
| 2 ) _;As' require'd by_seetion 143 (3) of the Aet' We'report that:

Ty -WC have Sought and obtained all the information and exp]anatlons Wth].’l o the best of '
oour knowledge and belief were necessary for the purpose of our audit;

| b . in our opmron proper books of aceount as. 1equ1red by law have been kept by the
) Company S0 far as it appears from our exammatlon of those books :

5 . ".-.the Balance Sheet, the Statement of Proﬁt and Loss and the Cash Flow Statement ..
;o :dealt with by thls Report are in aoreement Wlth the books of account’ :

Cd in our oplmon the aforesaid ﬁnan01al statements comply Wlth the Accountmg_'- o

iy Standards specified under section 133 of the Act read with Rule 7 of the Compa.mes-_ o u

. (Accounts) Rules 2014.

e On the basis of WS representations received from the directors. as on March 31,
g .2021 taken .on re001d by the Board of Drrectors, none of the directors is drsquaizhed
. ason March 31, 2021 from bemg appomted as a d]reetor in terms of Sectron 164 (2)
Lt of the Act .
o With respect to the other matters to be included in the Auditor’s Report in accordance
-+ with'Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion'and - -
- to t’h_'e best Qf our information and aceording_to' the explanations__- _given to us:

1 - The Company does not have any pendmg lltlgatlons Wthh Would 11npact its
. ﬁnancral position. . : o e

irecior




- L The Company did not have any long- term contracts - 1ncludmg, denvatwe
" contracts for Whlbh there were any materlal foreseeable Iosses

i There were no amounts which were required to be transferred to the Investor- , ¢
; Edueatlon and Protection Fund by the Company ' :

g With respect to the matter to be 1ncluded in the Audltors Report under sectlon_ .

197(16):

- In out opinion. and according to the information. and explananons given to us, the.
- remuneration paid by the company to its directors during the cutrent year is in -

-+ accordance with the provisions of Section 197 of the Act. The temuneration paid to
-~ any director is not in excess of the limit laid down under Section 197 of the Act. The
N Ministry of Corporate Affairs has not prescribed other details under Sect:[on 197(16)

which are reqwred to be commented upon by us.

. EOR SAHIL M & ASSOCIATES -
' CHARTEREFACCOUNTANTS -

comg e w s SAHIL MITTAL
" =7 Place: Karnal _ : 0w s s _' e PROPRIETOR'
" Date: 06.11.2021 S c5 ~ . M. No. 0527053

UDIN 21 527 053AAAALK780’%
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- M/fs K C G RESORTS ‘PRIVATE LIMITED
839, SECTOR-13, URBAN ESTATE, KARNAL, HARYANA
(CIN : U35101HR2009PTC039831 )

BALANCE SHEET AS ON 31ST MARCH 2021

. PARTICULARS

Note| Asat 31/03/21

As at31703/20 -

3

. L. |EQUITY AND LIABILITIES
‘1 |Shareholders' funds

{a} Share Capital

{b) Reserves and Surplus

.+ {{To the extent not refundable}
*3.- {Non- current liabilities
| ) Longte rmborrowings
{b} Defarred Tax Habifities (Nét)
. {c) Other Long term liabilities
{d) Long-term Provisions =

| 3. [current Liahitities ~

" .| - (a) Short term borrowings
| (b) Trade payables .

» '{c‘}Othe‘rcurrént flabilities -
"} {d) short term provisions .

I |ASSETS:"

i 1. iNon-current assets

: * fa) Fixed assets -
" {iy Tangible assets . _
(i} Intangible assets ~ - . .
" (iii} Capital work-in-progress”

{B) Non-current investments

| {C} Defer'red tax assets {net) -
. {d] Long-term loahs and advances
e} QOther non-current assets

2." |Currerit assets
| {a¥Current |nvestments
71 -{b)Inventorias
A e Trade Receivables
| {d)Cash and Bank Baiances
{2} Short-term loans and advances
i+ {f) Othér turrent assets

‘|statéments

{c) Money received against share warrants . . : -

2 Share application maney pending allotment

s {iv) Intangible assets under developmelnt

v See accompanymg notesformlng part of financial

No: | X i

3 | 150,000.00
404,550.78

10,800,000.00

5. | -24,085,000.00:
6| - "19,000.00
? i E ___-

-150,000.00

202,163.95 [,

© 554,550.78

10,800,000.00 |

. 10,800,000.00.] -

'24_,085",060_._00 |
30,000.00

24,104,000,00 |

"TOTAL

35,458,550.78 | .

8 | 34998762.00

10 | . 26963
5 IR

i 2uds
12 459,519.15

34,998,762.00

217.70

34,999,031.63 |

268,184.25

~  459,519.15 |

TOTAL |

35,458,550.78

352,163.95 ;.

10,800,000.00 |

| 24,115,00000

34,398,972.70

268,182.25

35,267,163.95

| For and on hehalf of

Bl terms of our report attached

 FOR&ONBEHALFOF
'\MK--C G RESORTS PRIVATE LIMITED

K ||.AS|'| GUPTA CHAND. s

“{DIRECTOR),
“{DIN: 01823347}

- AM BANSAL
NETOR < By e g o : {Dlrector]
= | o, 5,053 pasm, o - . L. [DIN: 01??8662}
.PIaEE ARNAL -~ : . S
. { Date:-06-11-2021




M/s K C G RESORTS PRIVATE LIMITED
839, SECTOR-13, URBAN ESTATE, KARNAL, HARYANA
{CIN: U55101HR2009PTC039831}

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING 315T MARCH 2021

i g e _ _ PARTICULARS As at31{03/21 : _ As at 31/03{20 _
e s Sl How - 'theNo. T T ?_ o T
L T 1 |Revenue from npe.ratio_ns: ' ' ' _ . e e
SV b o |saleofProducts P ' . .
o | |saleofServices : L A P : ; i
s 2 e |other Operating Revenues : : T Co- E L E
o .. |Less: Excise Duty o : T . . s
"1l - |Other Income - : 13 23000000 220,000.00

o Tb'ta'I'Rgvériu'e'(l+II) ' T " B - © 230,00000 |. A T 220,000.00 |

[V Expenses o
" | Cost-of Materials Consumed. | ) _ _
: Purchases of Stock in Trade y A [ - F B "o
Changes in inventories of Finished Goods, WIP ‘ ) _ '
*" |and Stock-in- trade ' - B 3 se om o ow s
Employee benefits expense : ' - : : .
. . |Finance Costs = - ¢ @ 015 b 1ssad ) ' . 53100
| Depreciation and amortization expense P -8 ' CA T
*|Other expense I 16 | 2750000 @ ... 2250000

© |Total Expense . . S s ] 2766510 oL 2ss310|
e -|profit befoie exceptlonal and extraordlnary G L . ST - S '
1 _"-temsand tax {IIl-~ l\f] _ : ' . ¥ ' i .202,334.90 | .| 197,446.90
V' [Exceptional ltems - : ] . ¢] -23600000[ - - - - | 220,000.00

Vll Profit bafore extraordmary ftems and tax {V—VI} w e ol - (27,665.10) i : 0 (22,553.10)
vl Extraordinary items - . - oEE, g o, o® . B :

| x_[Profit before tax ey, ) | reesim) . - (22,553.101
o Tax expense: ' : e ) e “ 5 A T .t

o “ {a) P. Year Tax Llabtllty _

" :{3) Current tax L w o S : :

'-(3}’£)ef_erredt_ax3 W ' o {51.93} _ . '{86.55) _ o
' ; o R (5193 . - . - {g6.55)|

Prof tf (Lass}f for the perlod frorn continuing : g ) -
foperations (1% - X} ' . S A @r61317)) . - E © . (22,466.55)]
' Proflt{{Loss] for the period from discontinuing - : 3 ' A w7 .
, i operations W, L8 _

)_(Ili- Tax expense of discontlnumg operatlons

XL

IXI\',;-'Proflt)'{l.oss} from dlscontmumg operatmns . N . TR o 1 U

. | [after tax) (XH-=XIH) o .

| 'me.t;(Loss) for the period X1+ x1v) N {27,613.17) (22,466.55)

o4 KV Earnlngs per equity share ' '_ E o _ X o ' '
~ | (1) Basic T e | o : PR

| .+ 12 Diluted. e ' . P vooET
35ee accompanylng notes forming part of O Mg R, N i

4 - |financial statements -

[ For andon behalf of

-} n terms of our report attached
FOR SAHILM& ASSOL)

FOR & ON BEHALF OF _
K C G RESORTS PRIVATE LIMITED

AMHTBANSAL - . AILASH GUPTA CHAND
2 Mo : " {Director) - .  (DIRECTOR)
ek P[ace KARNAL .~ ... - - . - (DIN:01778662) . (DIN: 0182334?}
"] Date:-0i6-11-2031 Lo s @ i
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M/s K C G RESORTS PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS

NOTE T

Corporate Information

_--'-".f’rorrﬂ e%eete P\f""’ LT,

:'. < The campany is engaged in the busmess of Constructions, Resorts and Infrastructure act|v|t|es The Cormipany is havlng its Reg|stered Ofﬁce at Shop No
o 839 secroe 13 HRBAN ESTATE, KARNAL, HARYANA {132001). ' - d :

NOTE 2!
21 Accountmg Standards

_ The Company is SMC as defined in the General Instructions in respect of Accountmg Standard notlﬁed under the c0mpames (Accountmg Standards) Rules,
2006 (as amended) & under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules 2014 Accordingly, the Company
£ W has complled Wlth accounting Standards as @pplicable to a non Small and Medium Sized Company.

2 2 Ba5|s of Accountlng and Preparat:on of Flnanmal Statements

% The financial statements of-the Company have been prepared to comply with the Generally Accepted Accountmg Prlnaples in.India {Indian GAAP)

el mcludlng the Accountmg Standards notified under the refevant provisions of the Compariies Act, 2013. The financial statements are prepared on accrual
basns under the historical cost convention. The accounting policies adopted.in the preparation of the financial statements are consistant with those '
i followed in the prewous year except for adjustments reguired to complile financial accounts m accordance with the re\nsed sheedule V.

2 3uUse of Estlmates ' : : .

; The preparat[on efthe hnandal statements in conformiity W|th Indian GAAP requlres the Management to make- esttmates Judgements and assumpttons

T8 e made that affect the réporting amaunts 6f assets and liabilities {including contingent Habilities) on the date of the financial statements and the :

: ‘_perted amount of revenues and expenses during the repcrtmg periady. Difference between the actual restuls and estimates are recognised in the _
perlod in whach the, results are, knoe}’matehahsed The Management helieves that the-estimates used in preparation of the financial statements are” .~

prudent and rzasonable. Future results could differ due to these estimates and the drfferences between the actual, results and the estimates are -

. recogmsed in the periods in which the results are known 7 materlahse

“in 2 4 Cash ﬂow statement

Cash ﬁows are repcrted using the |nd1rect rmethod, whereby profit / {Ioss} before extracrdmary Jtems and tax is adjusted for the effects eftransactlons of |
rion ~cash nature and ahy deferrals or accruals of past or future cash receipts or payments The cash flows from operatmg, m\festmg and financing act:\nt:es
'of the Companv are segregated based on the available information. ‘ :

5 Inventones

Items of |nventones are valued at the lower of Cost & net realisable value after prowdmg fer obsolescense, If any, except iri case of by-product whlch are
valued at net realisable valué {on FIFQ basis). Cost of inventories comprises of cast of purchase, cost of conversron “and other costs |nc|ud|ng

manufacturmg overheads mcurred in brlgnang them to their respectwe present {ocatlon and condttlon

. 6. Depreuatlon and amortlsatlon

‘s I Deprec|atlon on’ leed Assets provided to the extent of depremable amount on the wrltted down value WDV) method Depreclatlon is pru\nded based on

useful hfe of the assets as prescnbed in Schedule Il of the Companies Act 2013.

"2 '7 Rev'en ue Recogng_tlon_.
‘Sale of Goods” -~

' Reveune fram operatlpns mcludmg Sales ofgouds ser\nces service tax, excise dut\cr and sales are recegnlsed adusted ret of returns and trade: discounts

and gam/loss on correspondmg hedge contracts, on transfer of significant risks and rewards of ewnershlp to the buyer, whu:h generallv coincides with the |

_ de]wery ofgoods to customers Sales exc[udes Ceniral sales,value added tax and TCS

2. S Tangllble Fixed Assets s : s _
: Fixed essets are garried at cost net of recoverab[e taxes, trade discountsand rebates and less accumu1ated depreclatlon and. impairment losses, |f any. The .

egst. of Tangtb]e fixed assets comprised its purchase price, horrowings cost and any cost directly atfributable to brmgmg the asset to its waorking conditions
for its intended use, net charges on foreign exchange contracts and adjustments arising from exchnage rate variation attributable to the assets.

- Subsequeiit expendlture related to an ftern of Tandighle Asset are added to its book value only if they increase the future belefits from.the exnstmg assets
e beyond its previously asset beynd its previously assessed standard of performance Prcuets under which assets are’ not ready for therr |ntended use are

dlSC]OSEd under Capital Work—m Progress.

!-és"‘{“i rf‘\-?g ¥
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‘ omed 7 = ______ M/sKCGRESORTS PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS

% :;_2;9 IntangibTe_.Fixed Assets
lntang[ble assets are stated at cost of acquistion net of recovereb]e taxed less accumulated amortrsatjon_z’dplet!on and |mpa|rment !oss, |f any. The cost
“lcomprises purchase price, borrowing costs, and any cost directly attributable to brmgmg the asset to its working condition for its intended use and net

- kcharges on forelgn exchange contracts adnd adustments arising from excahnge rate variation attibutable to the untangable assets.

-“_ 210Fore1ngExchangeleferences e s T S s . By ®a S ; '- .I g

S| lmtra[ Recogmtlon

' 2 12 Segment Reportmg

Transact:ons in foréign currencies entered into by the Company and its transactlons are accounted at the exchange rates prescrrbed under custom
o exchange rate notmcatlon ;

Measurement of forelgn currency ‘monetary items at the Balance Sheet date - ;
1-.Fore|gn currency menetary items {other than deifvative contracts) of the Company and Ttsnat investrnent in non- mtegra! forelgn operatrons outstandlng

at the Balante Sheet date are restated at the year-end - bank ask rate.

. Exchange diﬁerences arising. out ofthese translations are charged. to the Statement of Profrt and Loss.

'2 1"1 Erhpl'oyee Benefits :

Defmed Contrrbutron Plans

The Company s contr:butron to provident fund and superannuation fund are considered as defined contribution plans and are charged as an expense as

they fall due based an the amount of- contnbut;on reqwred 1o be made. These beneflts mclude performance |ncent|ve and compensated absences 4

_ hi Company hias dlsciosed 1t5 busmess segment the prlmary segment as wholesaie tradlng only hence there is-no requnrement for segment reportmg as -
per AS 17 |ssued by ICAL . _ .

: 2 13 Earnmg Per Share _ : : ;
3 Basu: earnings. per share’'is compoted by dividing the profit / [loss) after tax {mctudlng the post tax effect of extraordmary items, lf any) by the number ot 2

' equ:ty shares outstandmg durlng the year

% 2 14 Taxes on Income W - .
Current tax |s the amount-of tax payab!e on the taxab]e income for the year a3 determmed in accordance with the provisions of the Income Tax Act,-

1961 Deterred tax is recegmsed on timing differences, bemg the differences between the taxable i income and the accountingincome that originate in ong
.period and are capabie of reversal in one or miore subsequent periods. Deferred taxis measured using the tax rates and the tax laws enacted or
substanhaliy enacted as at the reporting date. Deferred tax liabilities are recogn[sed for all timing differences. Deferred tax assets in respect of

- . |unabsorbed depreuatlon and cafty forward of losses are recogn:sed only if there is virtual certainty that there will be suffictent future taxable i income
“ Javaitable to realise such assets. Deferred tax assets are recognised for timing differences of other items only to the extent that reasonable certainty exists |

that suffluent fliture taxable income w1l| be available agamst which these can be realised. Deferred tax assets and liabilities are offset if such ftems relate’

* to taxes on income levi ted by the same governing tax laws and the Company has'a Iegal[y enforceable r:ght for such set off. Deferred tax assets are *
s re\uewed at each Ba]ance Sheet date for their realisability. o e

- ": 2. 15 Imparrment of Assets

o AThe carn,ung values.of assets ;’cash generating units at each Balance Sheet date ire re\newed for :mpalrment if any mdlcat:on of |rnpa1rment exists, the

3 receverable amount o‘Fsuch assets is estlmated ang |mpa|rment s recognlsed lf the carrymg amount of these assets exceeds theJr recoverahle amount.

2 16 CONTINGENT L!ABILITIES
: Contmgent I1ab:||tre5 not prowded for inthe accounts are separateLy shown in annual state_ment of accounts.

AY 202021 o 01920

| )-Cialrns a'gamst‘the compa‘ny nat acknowledg‘e as Debt NIL W s i . N
B} Uncalled llablllty o shares partly paid up. NIL - ; ; : g TN
¢) Arfears’ of Fixed Cumulatwe Dividend CNIL Bop f i NIL
1d] Guarantee ‘outstanding. NIL A B
i e} Letter of Credit Outstandmg i ML _ o 3 - NIL

TP o TR e Y

§<, Fak:eumm B ras
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M/s K € G RESORTS PRIVATE LIMITED '

NOTES FORMING PART OF ACCOUNTS

| NOTE "3
e SHARE CAPITAL
.| -Authorised

- 50000 Equity Shares of Rs. 10/-sach _ 500,000.00 . .- 500,00000f

" dssued, Subscribed and Fully Paid up

" 15060 Equity Shares of Rsi0/- each fully paid-up. 5 ' : 150,00000 .0 150,000.00
TOTAL : : ; - © o 150,000.000 ¢ .. 150,000.00
! -__‘['} 'Rél:om:i!iafion ofShares: . . - - . 3 . - Nos o Amt{Rs) . HNos . Amt(Rs)
" |1ssued, Subscribed and Paid up o T ;s e O L aERe B W ow
¢ - [ Opening Share Capital - -~ - o 15,000 . 15000000 - 15000 - " 150,000.00
«+ <| Add: Shares isswued During the year -+ -~ L ' . ¢ L. . : e
ey ‘Add nghts,’Bonus Shares Issued-. B . - L s w A e 7 T :
E '\_'_-'Total T T " is,000 - . . 150,000.00 © - 15,000 © - 150,000.00
_ j :.Less Bw,-r back Qf Shares . B . ) g 8 ’ ' g O s o . .
| lessReductionin Capital -~ . - ' . L A . s o
[ Closing Share Capital - - _ © 15,000 . 150,000.00 ° 15,000 ~  150,000.00°

| [i'l)' Rights, Prefér'f_!_hcefand rastrictions atta_éhing to each class of shares . .

_qu:ty shates : : :
‘The Companv has oniy one class of eqmty shares havmg a par value of Rs 10 per share Each holder of equity shares is entlt!ed ta
one vote per share, The Company declares and pays dividends in ndfan Rupees. The dividend proposed by the Beard cf Directors

S _ ';s sub;ect 1o the approval of the shareho!ders in the ensuing Annual General Meeting.

¥ Jn’che event mfllquldatlon of the Company, the holders of equity shares will be entitled to receive remaining assets of the
: Company, after’ dlstnbutlen of all preferential amounts. The d;stnbutlon will be inproportion to the number of equity shares
) held by the shareholders :

_[}_Llst of Share holders having 5% or more Shares {In Nos} .. .- ©Gn3ij03j021 - <7 Ons1/03/2020

. Name Of Shareholders cw F o B _ . - InNos: . In%- - JInNos T In%
| aitash Chand Gupta. . T - = 2,500 - . . 1667 - . o 2500 0 - 1667
- | shankunila Gupta A L ' : Coas00. 0 - 1667 . . 2m00 0 16.67

'AmatBansal pps o B U0 T T T, g Co o200 Tt - 16677 2B00 0 0. 1667
-I.._:'ManOJKumar e G h e T . 28000 D ABETn ..t BS00G 7o 1667
- Garima Wadhwa - T L 2500 - . 1667 - .20 - . :

RESERVES AND SURPLUS
‘Profit and'Loss Al::(;ount o

20216395 . - . | 463050 |

: .Openlng Balance ‘ ] ; ] Cx _ _ _
© Add: Net Profit affer tax DurmgTheYear ' - ' [ - -k 5 v R . - {22,466.55)]
Add: " Agriculture Income - a : Yo - - '230,000.00 S o .. 22000000 )
- Less: Dﬁpretlatlon as perScheduIe n- £ CIE B I Tl
404,550.78 - 85 .. 202,163.95

C[osmg Ba!ance

For KCG RESORTS PYT. LTD. .

'D'a_éctéf .
Far iﬁfﬁf 6 RS :f,‘%a Fi s PVT. LE

._Note's. 3 C‘#}A\-M

e, F3
f}! {“\Ju
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M/5 K C G RESORTS PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS

8 Preilmmary Ex_penses_

_NOTE'S'

- LONG. TERM BORROWINGS
{ _From Directors = -

Amit Bansal

1 Manoj Wadhwa

TRADE PAmBLEs _
Aduance From Customers

9,300,000.00 9,300,000.00
1,500,000.00 _1,500,000.00
TOTAL 10,800,000.00 10,800,000.00 |

24,085,000.00
24,085,000.00 |

© 24,085,000.00"
24,085,000.00

. TOTAL

" OTHER CURRENT LIABILITIES
’ _'Audlt Fees. Payable

NGTE 9’
-Other Current ‘Assets. .

'.'.DEFFEREDTAXASSETS
‘Opening Balalnge
_Less Transfer from P,!L ;

TNOTE11
I:}-QNG TERM LOANS & ADVANCES
'ﬁOther Loan & Advances

' 'Dlrector Town & Country Plan

30,000.00
- 30,000.00

19,000.00
19,000.00

217.70 . 13015
x {51.93) (86:55)
TOTAL 269.63 217.70

" TOTAL 1 AR - -

. For MGG RESORTS PVT. LTD.

' Biregtor

| For KGG RESORTS P

Notes %, o



M/s K C G RESORTS PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS |

i -Cash and Cash Equivalents

| oTHER INCOME
+ Agriculture Income -

1 -FINANCE €OST

1 OTHER EXPENSES

, 'Notes E: .
1 Payment to the audrtors compnses {incl. of Serwce tax)

- CashinHand. - I : - 446,297.36 . ' 5w . 2w 2‘55,_79?-.26'
'Bark Balances - - . : - S 1322179 ©oo 0. 1238699
: ' ~ TOTAL g oo : 459,514.15 . ST 268,184.25 |

NOTE 13’

_ : - 230,00000 . S . 220,000.00
_To®AL. _ . 230,000.00 . 220,000.060 .

- NOTE "14'

16510 - ', 53.10

. BankCharges .

165.10 ' _ 53410

“NOTE15' .
AuditFees " . . L _ 20,000.00 . 15000, 00
OtherExps, © . o o : v F Ve 8 750000 - . 7,500.00
8 ' TOTAL -_ 2750000 - - 22,500.00

.As Auditors-Statutory Audit o . lago0000 S 1500000
‘For Taxation Matters = ' ' < ' . o - 8 S
_ For Compatiy Law Matters, -

NDTE 15' ; R . : .
e Based on |nformat|en aVallab]e with the Company, there are no-overdus amounts, payable to Mlcro, Small and Medlum Enterprrses as defmed under The| .

"durmg the current year &

Total . 20006000 . . .. 15000.00

Mlcro, SmaII and Medlum Enterpnses Development Act, 2006 Further the Companyr has not paJd any intergst to any Mrcro, Small and Medmm Enterpnses i

F'Oi’ KC'G_RESORTS PVT, LTD. For ?CS_G'RESQH?S w2

Dire’etes

 Notes




-IMi/s K C G RESORTS PRIVATE LIMITED

| . ] NOTES FORMING PART OF ACCOUNTS

NOTE '17' ADDITIONAL INFORMATION

17 1. Value of Imports calculated on CIF basis
Raw Materials

= Dis’closure is with regard to.'direct' imports by the Company

"_ '_ all 17.2 Expenditure in foreign cuﬁ'.eni:y #

E Pu'r;:hase of gbods{S}

: 17 3 Deferred Tax (hablhty}/Asset
| B effect of ltems constltutmg defeired tax {Lia b|J|tv}/Assets

= On dlfference between hook ba!ance and tax balance of fixed assets
C : Total

For and on: behalf of In terms of our report attached

"FOR & ON BEHALF OF

CHA’_RTI_-IRED AG K C G RESORTS PRIVATE LIMITED
Gy o .e] A

S IR . T > " AMIT BANSAL o gILASHGUPTACHAND_
o-fcal SAH!L'l/V-u.. (Director) - (DIRECTOR) '
: PROPB(;T R ' {DIN:01778662} . . (DIN:01823347) =
o zrosadt T 1 Frtaa e
| Place:t kARNAL

| Date:-06-11- 2021 .

o
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