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DEVELOPMENT AGREEMENT

This Development Agreement (the "Agreement") is made at New_De!hi on this
20" day of August, 2007 (“Effective Date”).

BY AND AMONGST
Gavel Builders & Constructions Private Ltd.', a Company incorporated under
§ the Indian Companies Act, 1956 and having its registered office at 1E, Naaz
Cinema Complex, Jhandewalan Extn, New Delhi-110 055, (hereinafter referred.ig.
§ as "LOC", which expression shall, unless repugnant to. the context thezsof, e
g

deemed to include its successors and permitted assigns) acting i
Authorised Signatory, Mr. Joydeep Dasgupta, duly authorized by LOG/V
Resolution dated 20" August, 2007; : j Y,

| -~ AND B
® ., | - ' \
' DLF Homes Panchkula Private Limited, a Company incorporate
9 Indian Companies Act, 1956 and having its registered office at 1E, Naa

Complex, Jhandewalan Extn, New Delhi-110 055 "(hereinafter referred
] "Developer", which expression shall, unless repugnant to the context and
~meaning thereof, be deemed to include its legal heirs, representatives,
§ administrators, successors and permitted assigns) acting through its Authorised
_ Represeg‘tative, Mr. Rajib Kumar Routray, duly authorized vide Board Resolution
g dated 107 August, 2007. ] /:’ia!"f.'nal Bﬂildcrs And Develope
td. ForDLF Homes Panchufa Priviitiled  —f] 3,
R “Authorised Signatg

For Gavel Buifilers & Congtructions

- e,

; jrect8riAut Signatory DirgcicrAuiferised Signataty ' e DLFE Limitec?

. ' ’ . DWM




O

For Gavel Builders & Constructions Pvt. Ltd. £ b oo pancsa s Private Limited

AND

Rational Builders & .Developers (Formerly known as Universal Commercial °

~ Developers), a partnership firm constituted and registered under the Indian

Partnership Act and having its principal place of business at DLF Centre, Sansad
Marg, New Delhi-110001, (hereinafter referred to as "Confirming Party”, which
expression shall, unless repugnant to the context and meaning thereof be
deemed to include all the partners and their respective legal heirs, representatives,
administrators, successors and permitted assigns) acting through its Managing
Partner, DLF Limited, represented by Mr. Surojit Basak, the Authorised Signatory;

AND

DLF Limited, a Company incorporated under the Indian Companies Act, 1956 and
having its registered office at Shopping Mall, 3" Figor, Arjun Marg, DLF City,
Phase-I, Gurgaon-122002, (Haryana) (hereinafter referred to as "DLF", which
expression shall, unless repugnant to the context and meaning thereof, be
deemed to include its representatives, successors and permitted assigns) acting
through its Chief Financial Officer, Mr. Ramesh Sanka; :

WHEREAS:

A. Vide a business development agreement dated December 1, 2006
entered into between the Confirming Party and DLF, the Confirming
Party agreed to assign development rights to be acquired. by the
Confirming Party in certain lands (which includes the present
Scheduled Property) in favour of DLF. Later the right, interest, liabilities
and obligations of DLF under the said business advance. agreement in
relation to the Scheduled Property were assigned in favo
Developer vide a deed of assignment dated 18" August, 2
by and among the Deveioper, DLF and the Confirming P
Developer has acquired the right to obtain transfer _
rights in the Scheduled Property from the Confirming

B. Vide an agreement dated May 10th, 2007 executed be
the Confirming Party, LOC agreed to grant develop
Scheduled Property (more fully described in the Schedule
in favour of the Confirming Party .

C. LOC has now acquired the Scheduled Property and is in a position to
transfer development rights in the same.

D. Pursuant to the events stated in recital A and B above, the parlies have
agreed that LOC would directly transfer the development rights in the
Scheduled Property in favour of the Developer. Accordingly, the parties
are entering into this agreement for recording the terms aﬁg;_j conditions

e

that would govern their relationship. _ - ReZSHEBEE Bs And Developen

DigttorfAuthorised Signatory ) Difeﬂ'ﬂmhodsed Signatory For 7 i mited

ISP

executed™,
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NOW IT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS: o : :

1. On the Effective Date (or any other later-date as may be mutually agreed
between the parties), LOC shall hand over physical and vacant
possession of the Scheduled Property to the Developer for the
development and construction of buildings, structures, plots thereon for any
one or more of the purposes including residential, retail, hotel, commercial,
entertainment and recreation purposes along with all internal and external
services, amenities, fittings, fixtures etc. on the Scheduled Property
(“Project”) at the Developers own cost.

.. LOC shall be entitled to receive Rs.1.28 crores per acre of Scheduled
5,}'" Property in full consideration for the sale of development rights in the
»r aScheduled Property to the Developer. The said amount shall be payable by

oY the Developer ‘in installments and shall become payable upon the
completion and sale of all saleable units of the Project.

AN

3 u, The Developer andfor its agents, servants, associates etc. claiming through
or under them, shall be entitied to enter upon the Scheduled Property for -
executing and implementing the Project in terms of this Agreement. LOC

. shail not revoke this Agreement as the Developer would be incurring heavy
expenditure for constructicn of Project based on the assurances and
permission granted by LOC and Developer shall remain in possession of
the Scheduled Property for execution of the Project in accordance with the
terms and conditions of this Agreement.

4. . LOC shail apply in its own name and obtain the requisite licenses,
permissions, sanctions and approvals under the applicable laws in force for
development of the Project/Scheduled Property, the cost of which shall be
borne by the Developer. The Developer shall also facilitate and assist LOC
in applying and obtaining the said licenses, permissions, sanctions and ‘
approvals from time to time as may be required. . . .

A = P eoase

a =5
5. (2)LOC undertakes to execute and get registered irrevocable s _equ:pDWEﬁot AN
attorney in favour of the officials of the. Developer specif} “authorijzing ™
them to do all acts, deeds and things which the Developgrin' its prudence;,
® might deem appropriate i.e, to obtain licenses/permi sions/  sanetiofs’
: /approvals for development and completion of any” %r@xk in “the = )
\the. sa _/{ /

FESEEN

l:gé”*'and

receive the entire sale consideration thereof in its name. I\ Geagrees ang<C
undertakes not to cancel, revoke or modify the said powers™of & mey
without prior written consent/approval of the Developer and sha -4
same'in full force till such time as desired by the Developer. The said
powers of attorney shail, inter-alia, contain the powers to be vested in the
nominated officials of the Developer for sale, mortgage, lease, exchange or
any other dispositions of the Scheduled Property/Project as the Developer
. may deem fit in its absolute discretion.

Project/Scheduled Property and thereafter market/sel_l\ 4

Ratiozal Builders And Developers I

- mes Panchkula Private Limited 7 .
For Gavel Builders & Condtriictions Pvt, Ltd,  Tor DLF Homes , g 1
. : ' ' \J\M'V ‘:_‘M&“l%grfsc_d Signatory {iss)
DiredtsMuthorised Signatory ‘ ] Q.;a;ie#r‘m snsed Signatory For%! ﬁ’Limited
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: enforceable. For DLF Homes Panchiuta Private Limited Ra/(i.‘:”m Builders And Developers
For Gavel Builders & Cansjfuctions Pvt. Ltd. : ’ =~ | 2

6. LOC undertakes to do, at the cost and expenses of the Developer, all acts,
things and execute deeds which the Developer may require from time to
time, in "~ its prudence as appropriate,  to obtain
Iicenseslpermissions!sanctipns/approvals for development and completion
of any work over the Scheduled Property/Project. For the avoidance of
doubt, it is clarified that all expenses incurred in obtaining licenses,
permissions and sanctions from concerned authorities shall be borne and
paid by the Developer. '

7. The Confirming Party hereby undertakes that it shall not have any claim,
right of any nature whatsoever against the LOC or the Developer in
relation to the Scheduled Property and acknowledges that the Developer
shall be entitled to deal with the Scheduled Property in accordance with the
terms of this Agreement. ' o '

@ ; DLF hereby confirms that the factual position stated in recital section of this

" Agreement is correct and DLF has no objection whatsoever to the -
execution of this Agreement, : ‘

J—
I

9. In the event of non-performance of any terms and conditions of this
‘Agreement by any party, the other party shall be entitled to enforce specific
performance of the same. ' . -

10. Any failure of the Developer to enforce at any time or for any period of time
any of the provisions hereof shall not be construed to be waiver of any .
provision(s) and of Developer's right to enforce such provisions.

11 The Parties agree that the Developer shall enter into agreements including
but ot restricted to agreement to sale(ATS), conveyance deed etc. with the
purchasers or prospective purchasers of the individual saleable units in the
Project/ Scheduled Property and LOC shall extend full co-operation
including execution of the said agreements as confirming party as and
when called upon to do so . The specific terms and conditions' in the
respective lease deeds/license agreements/sale deeds including without
limitation the consideration payable shall be decided by t}tae’éﬁ’éj‘fé‘lifﬁec@
alone and LOC shall raise no objection to the same. j’f?: T

~ b S L". \“\'_

12, That the parties hereto have agreed and undertaken to pé"rf@(m theirpart of .

Agreement with due diligence and mutual cooperation fe,,er‘bingéjﬁfxi,évgjth‘yé :

interest,of each other and execute and to do all other ats{deedsymiatters g

and things whatsoever as.may be necessary for impl r\nén‘“ging‘._ﬁ_c’if giving S 7

effect to the terms of this Agreement. N A

| S o ) GOV L
13.  If any provision of this Agreement shall be determined to> roid~"or
' unenforceable under applicable laws, such provision shall be deemed to be
deleted or amended insofar as reasonably inconsistent with the purpose of
this Agreement and to the extend necessary to conform to the applicable
- laws and remaining provisions of this Agreement shall remain valid and

A{thorisqd Signatory {ies)

Birecton Uhorised Signatoy * &= DL Limited

Diracfor/Authorised Signatory - 7 )

Directar/Authorrerd Sinnatan

|




14.  The Parties agree and acknowledge that this arrangement does not amount
- to partnership or joint venture between the Parties and Parties shall be
responsible/liable for their respective tax liability. '

15 Thaf, in the event.any dispute or difference. arises out of or in connection
with the interpretation or implementation of this Agreement, or out of or in
connection with the breach, or alleged breach of this Agreement, such
dispute shall be referred to sole mutually acceptable arbitrator whose
decision shall be final and binding upon the parties. The arbitration shall
be conducted as per the Arbitration and Conciliation Act, 1996. The venue
of arbitration shall be at New Delhi. :

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the
day and year first hereinabove written. S .

Signed and delivered for and on behalf of Signed and delivered for and -

.
. Gavel Builders & Constructions Pvt, Ltd. on behalf of DLF Homes
' ' ' Panchkula Put. Ltd.
@ Nam Joydeeglggsgupta . Naife” Rajib Kurriar Routray
- Title: || Authorided Signatory Title: Authorised Signatory
Signed and delivered for and on behalf of Signed and delivered for and
Rational Builders & Developers : on behalf of DLF Limited
Sy A S S
s Name: Surojit Basak Name: Ramesh Sanka
{D . Title: Authorised Signatory Title: Chief Financial Officer

Witnesses:
1.
CNEERRT AGtarwAl). .
&'3‘4‘ Inner earele ; Ce
WD el :

2. @b
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Gavel Builders &

1 | Construction Pvt. 253, 255, 25611 27 16 5.791 4991 260
Ltd. :
231, 251, 252, 254, 256 33 8 6.958 76311 | 284
230 16 | 3 3.364 764/1 285
325/258/2i6 1 19 0.406 759/1 | 280
325/258/2/6 1 19 .| 0406 724/1 267
27311012 8 11 1.781 9131 2N
A 27311012 6 9 [ 1344 | 1134/1
229 10 17 2.26 12511
325/258/216 1 19 | 0406
Total 103 121 -22.716

For DLF Homes Panchkuts,Private Limited

Rational Builders And Developers

A

Authorised Signatorv (iz2

For DLF Limitec

Y

' ﬁirecior uthorised Signatory
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° ﬁw@ D | DEVELOPMENT AGREEMENT - D412322
g This Development Agreement (the "Agreement”) is made at New Delhi on this
g 20" day of August, 2007, (“Effective Date”).
] BY AND AMONGST

" Morina Builders & Developers Private Ltd. , a Company incorporated under the
Indian Companies Act, 1956 and having its registered office at 1E, Naaz Ci
Complex, Jhandewalan Extn, New Delhi-110 055, (hereinafter ref ‘ ‘
"LOC"', which expression shall, unless repugnant to the conte o; , be™y, _\}\
deemed to include its successors and permitted assigns) actigdd rough ita* A |

Authorised Signatory, Mr. Joydeep Dasgupta, duly authorized by (¢ vide @,e‘ard b |
&‘\-@’f 'Gi\aﬂ }
- o AND \ '

Resolution dated 20" August, 2007;
W
A\ W“’y

DLF Homes Panchkula Private Limited, a Company incorporatea-\ ndeOMe -
Indian Companies Act, 1956 and having its registered office at 1E, Naaz Ciferia
Complex, Jhandewalan Extn, New Delhi-110 055 (hereinafter referred to as
"Developer”, which expression shall, unless repugnant to the context and
‘meaning thereof, be deemed to include its legal heirs, representatives,
administrators, successors and permitted assigns) acting through its Authorised
. Representative, Mr. Rajib Kumar Routray, duly authorized vide Board Resolution
4 dated 10" August, 2007.

For Morina Buélders & Develope

oL, LY

‘\
-

TR weant- AFER 0

Rational Builders And Developers

) T I 7
Pvt.Ltd. " For DLF Homes Panchkul Private Limited wu)z] T Bk
— " Authorised Signatory (ies)

For DLF Limited




AND

Rational Builders &. Developers (Formerly known as Universal Commercial
Developers), a partnership firm constituted and registered under the Indian
Partnership Act and having its principal place of business at DLF Centre, Sansad
Marg, New Delhi-110001, (hereinafter referred to as “Confirming Party", which
expression shail, unless repugnant to the context and meaning thereof, be
deemed to include all the partners and their respective legal heirs, representatives,
administrators, successors and permitted assigns) acting through its Managing
Partner, DLF Limited, represented by Mr. Surojit Basak, the Authorised Signatory;

AND

DLF Limited, a Company inc,orp.orated under the Indian Companies Act, 1956 and
having its registered office at Shopping Mall, 3™ Floor, Arjun Marg, DLF City,
Phase-l, Gurgaon-122002, (Haryana) (hereinafter referred to as "DLF", which

-expression shall, unless repugnant to the. context and meaning thereof, be

deemed to include its representatives, successors and permitted assigns) acting
through its Chief Financial Officer, Mr. Ramesh Sanka: :

WHEREAS:

A. Vide a business development agreement dated December 1, 2006
entered into between the Confirming Party and DLF, the Confirming
Party agreed to assign development rights to be acquired by the
Confirming Party in certain lands (which includes the present
Scheduled Property) in favour of DLF. Later the right, interest, liabilities
and obligations of DLF under the said business advance agreement in
relation to the Scheduled Property were assigned in favour of the

Developer vide a deed of assignment dated 18" August, 2007 executed...
by and among the Developer, DLF and the Confirming Party 4 éngg,th‘,g\ X
Developer has acquired the right to obtain transfer of levelopment™

rights in the Scheduled Property from the Confirming Parf

v

B. Vide an agreément dated May 10th, 2007 executed betweén

Scheduled Property (more fully described in the Schedule anpeExX d%eretd)

in favour of the Confirming Party .

C. LOC has now acquired the Scheduled Property and is in a position to
transfer development rights in the same. : '

D. Pursuant to the events stated in recital 'A‘and B above, the parties have
agreed that LOC would directly transfer the development rights in the

Scheduled Property in favour of the Developer. Accordingly, the parties -

are entering into this agreement for recording the terms and conditions
that would govern their relationship.

4. For DLF Homes Panchkufa Private Limited =~ i :

5 !
N puthoriend Signatory (ies)

R l- _"’: i
in hePOeane 1°
‘the Confirming Party, LOC agreed to grant development rights ;fp'-ﬁ'le /%Q

N

Rational Bujlders And Developers .

-For Morina Builders E:zjlopers Pvt. Lt Z I/% _ :
DirectorfAutharised Signatory M%mn_amw For DLF Limited

) _ ‘ . ' ortAuthorised Signatory - |
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For Morina Builders & D:velopers Pvt.Ltd. For DLF Homes Panchku!s Private Limited - \‘“«\/] - =

NOW IT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS: . :

. On the Effective Date (or any other later date as may be mutually agreed

between the parties), LOC shall hand over physical and vacant
possession of the Scheduled Property to the Developer . for the
development and construction of buildings, structures, plots thereon for any
one or more of the purposes including residential, retail, hotel, commercial,
entertainment and recreation purposes along with all internal and external
services, amenities, fittings, fixtures etc. on the Scheduled Property

_. (“Project”) at the Developer's own cost.

2. LOC shall be entitled to receive Rs.1.28 Crores per acre of Scheduled
Property in full consideration for the sale of development rights in the
Scheduled Property to the Developer. The said amount shall be payabie by
the Developer in installments and shall - become payable upon the
completion and sale of all saleable units of the Project. :

-3 The Developer and/or its agents, servants, associates etc. claiming through

or under them, shall be entitied to enter upon the Scheduled Property for
executing and implementing the Project in terms of this Agreement. LOC .
shall not revoke this Agreement as the Developer would be incurring heavy
expenditureé for construction of Project based on the assurances and
permission granted by LOC. and Developer shall remain in'possession of
the Scheduled Property for execution of the Project in accordance with the
terms and conditions of this Agreement. : "

4. LOC shall apply .in its own name and obtain the requisite licenses,
permissions, sanctions and approvals under the applicable laws in force for
development of the Project/Scheduled Property, the cost of which shall be
borne by the Developer. The Developer shall also facilitate and assist LOC
in applying and obtaining the said licenses, permissions, sanctions and
approvals from time to time as may be required. L S '

attorney in favour of the officials of the Developer specifi ll
them to do all acts, deeds and things which the Developerfiir

Y

/approvals for development and completion of any\w @@"the

might deem appropriate i.e, to obtain licenses/permissipny/ “sandtions /

Project/Scheduled Property and thereafter market/sell th 3, -
- receive the entire sale consideration thereof in its name. LOCagrees= fd *

undertakes not to cancel, revoke or modify the said powers of*‘éttdfne/

without prior written consent/approval of the Developer and shall keep the

same in ful force till such time as desired by the Developer. The said

powers of attorney shall, inter-alia, contain the powers to be vested in the

nominated officials of the Developer for sale, mortgage, lease, exchange or -

any other dispositions of the Scheduled Property/Project as the Developer

may deem fit in its absolute discretion.

Authorised Sigﬁatory {ies) -

Directsi/Authorised Signatary ' Brrecter/AlTiorised Signatory
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" Rational Builders And Developers

.For DLF Limited

A

3 . . Director/Autharised Signatory
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For Morina Builders &/T:enlopers Pvt.Ltd.  For DLF Homes Panchy;

6.

10.

11

12,

13.

Dircétor/Authorised Signatory . ' ~BroTion At

LOC undertakes to do, at the cost and expenses of the Developer, all acts,
things and execute deeds which the Developer may require from time to
time, in its prudence as appropriate, ©  to obtain -
licenses/pe_rmissions/san‘ctions/approvals for development and completion
of any work over the Scheduled Property/Project. For the avoidance of
doubt, it is clarified that all expenses incurred in obtaining licenses,
permissions and sanctions from concerned authorities shall be borne and -

paid by the Developer.

The Confirming Party hereby undertakes that it shall not have any claim,
right of any nature whatsoever against the LOC or the Developer - in
relation to the Scheduled Property and acknowledges that the Developer
shall be entitled to deal with the Scheduled Property in accordance with the
terms of this Agreement. '

DLF hereby confirms that the factual position stated in recital section of this
Agreement is correct and DLF has no objection whatsoever to the
execution of this Agreement. . S

In the event of non-performance of any terms and conditions of this
Agreement by any party, the other party shall be entitied to enforce specific
performance of the same. .

Any failure of the Developer to enforce at any time or for any period of time

any of the provisions hereof shall not be construed to be waiver of an
provision(s) and of Developer’s right to enforce such provisions. :

- The Parties agree that the Developer shall enter into agreements including

but not restricted to agreement to sale(ATS), conveyance deed etc. with the
purchasers or prospective purchasers of the individual saleable units in the
Project/  Scheduled Property and LOC shall extend full co-operation _
including execution of the said agreements as confirming party as and-
when called upon to do so . The specific terms and conditions;"in ‘thex.
respective lease deeds/license agreements/sale deeds including ‘Wwithout
limitation the consideration payable shall be decided by/,‘ ﬁ‘q_,~-Déve10p§r"\;f‘ \
alone and LOC shall raise no objection to the same. £ = :

et
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That the parties hereto have agreed and undertaken to pe -\ orr’%l tﬁ*éfr'iﬁr;t?é i -
Agreement -with due diligence and mutual cooperation keeping in view the 43 [{f’
interest of each other and execute and to'do ali other acts, \e:é?ls, “matters,/{q_ 7

and things whatsoever as may be necessary for implement g S’Er“ig".iﬁé, g

N—
Ayt

B,
G

N

- effect to the terms of this Agreement. e

If any provision of this Agreement shall be determined to be void or
unenforceable under applicable laws, such provision shall be deemed to be
deleted or amended insofar as reasonably inconsistent with the purpose of
this Agreement and to the extend necessary to conform to the applicable
laws and remaining provisions of this Agreement shall remain valid and

enforceable. , ' Rational Builders And Developer

{4 Private Limited . _
éw}‘a B

Authorjsed Signator (ias

ignato — o o
_ gnatory For DLF Limited

~ -
4 | YS

F oY ' e m e T
Dirgtlorfiidhorised Sunatnme




> 14, Th'e. Parties agree and acknowledge that this arrangement does not amount
to partnership or joint venture between the Parties and Parties shall be
responsible/iiable for their respective tax liability.

15 That, in the event any dispute or difference arises out of or in connection
with the interpretation or implementation of this Agreement, or out of or in
connection with the breach, or alleged breach of this Agreement, such
dispute shall be referred to sole mutually acceptable arbitrator whose
-decision shall be final and binding upon the parties. The arbitration shall
be conducted as per the Arbitration and Conciliation Act, 1996. The venue

| . - of ‘arbitration shall be at New Delhi, -

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the
day and year first hereinabove written. : :

£ Signed andmdelivered for and on behalf of Signed and delivered for and
L Morina Builders & Developers Pvt. Ltd. on behalf of DLF Homes
‘ Panchkula Ltd.
° o Q - <
Name;\Joydeep %upta Name: Rajib Kumar Routray
Title: { \Authoris gnatory Title: Authorised Signatory
Signed and delivered for and on behalf of ~ Signed and delivered for and
Rational Builders & Developers ‘ on behalf of DLF Limited
< | ~ -
s - N . S —
SN Name: Surojit Basak Name: Ramesh Sanka
!\ 7

Title: Authorised Signatory Title: Chief Financial Officer

[ P

.,\_
)

Witnesses:
1 o
| (Eraaq AGaaRwrL)
‘ . €34, fentrercle | ¢,
| S Btk
2. S
S|‘Q|MDE( Q‘*"""{. e &
-3 - Tonen tadd e
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Morina Buiders &

264

Acres

Developers Pvt. 19 0.615 91811 290
Ltd. _
257, 262, 264/1, 269 14 | 12.853 | s06/1 | 263
1,2,9, 34, 35, 36, 241 4 0875 | 72211| 270
1,2,9, 34, 35, 36, 241 4 0875 | 7611 | 281
1,2, 9, 34, 35, 36, 241 12 | .2625 | 7301 | 271
264 8. | 0292 | 4981 | 285
257,262,264/, 269, ' ' '
241,1.2,9.34.35.36.214 7 5385 144411
" Total 78 23.52

‘fj- ,,

-l\ _J

For DLF Homes Panchigita Private Limited .

bieec!:m’ ised Signatory
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S DEVELOPMENT AGREEMENT - |
\ , |

This Develvopment Agreement (the "Agreement”) is made at New Delhi on this
§ 20" day of August, 2007 (“Effective Date”).

: ' ' BY AND AMONGST .
B

Morgan Builders & Developers Private Ltd. , a Company incorporated under the
Indian Companies Act, 1956 and having its registered office at 1E, Naaz Cinema |
3 Complex, Jhandewalan Extn, New Delhi-110 055, (hereinafter referred to as :
~v DO, which expression shall, unless repugnant to the context thereof, be
to include its successors and permitted assigns) acting through its
y Signatory, Mr. Joydeep Dasgupta, duly authorized by LOC vide Board

dated 20" August, 2007; '

AND

fies Panchkula Private Limited, a Company incorporatéd under the
L ompanies Act, 1956 and having its registered office at 1E, Naaz Cinema.
plex, Jhandewalan Extn, New Delhi-110 055 (hereinafter referred to as -
"Developer”, which expression shall, unless repugnant to the context and
5 meaning thereof, be deemed to include its- legal heirs, representatives,
~ administrators, successors and permitted assigns) acting through its Authorised
E‘ Representative, Mr. Rajib Kumar Routray, duly authorized vide Board Resolution

dated 10™ August, 2007. ?;‘oual Builders And Developer:

) DBirector/afitfionised Siénatory ' . . :
E | ' For DLF Limited

- | >

DirectorfAuthorised Signatoqi

For Morganfuil erg & Developers Pyt Ltd . ; 7 f
R B For DLF Homes Panchkufa Private Limited <~ 'if]' - "’}W«L -
| - SR ! futhorised Signatory ies
_ _E Aut ignata-v - - |
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AND

Rational Builders & Developers (Formerly known as Universal Commercial
Developers), a partnership firm constituted and registered under the Indian,
Partnership Act and having its principal place of business at DLF Centre, Sansad
Marg, New Delhi-110001, (hereinafter referred to as "Confirming Party", which
expression shall, unless repugnant to the context and meaning thereof, be
deemed to include all the partners and their respective legal heirs, representatives,
administrators, successors and permitted assigns) acting through its Managing
Partner, DLF Limited, represented by Mr. Surojit Basak, the Authorised Signatory;

AND

DLF Limited, a Company incorporated under the Indian Companies Act, 1956 and
having its registered office at Shopping Mall, 3™ Floor, Arjun Marg, DLF City,
Phase-l, Gurgaon-122002, (Haryana) (hereinafter referred to as "DLF", which
expression shall, unless repugnant to the context and meaning thereof, be
deemed to incfude its representatives, successors and pemmitted assigns) acting
through its Chief Financial Officer, Mr. Ramesh Sanka: -

WHEREAS:

A. Vide a business development agreement dated December 1, 2006
- entered into between the Confirming Party and DLF, the Confirming
Party agreed to assign development rights to be acquired by the
Confirming Party in certain lands (which includes the present
Scheduled Property} in favour of DLF. Later the right, interest, liabilities
- and obligations of DLF under the said business advance agreement in
relation to the Scheduled Property were assigned in favour of the
Developer vide a deed of assignment dated 18" August, 2007 executed
by and among the Developer, DLF and the Confirming Party. Hence the
~Developer has acquired the right to obtain transfer of development’
rights in the Scheduled Property from the Confirming Party / LOC.

- B. Vide an agreement dated 28" May, 2007 executed between the LOC and
= Confirming Party, LOC agreed to grant development rights in the
~.— Schegduled Property (more fully described in the Schedule annexed hereto)

A-\ﬁ- . .
if-favoyr of the Confirming Party .
, «® N _
«GC ) ) .
( %s“::(; ) now acquired the Scheduled Property and is in a position to

b ¥ aettans evelopment rights in the same.

t to the events stated in recital A and B above, the parties have
that LOC would directly transfer the development rights in the
eduled Property in favour of the Developer. Accordingly, the parties
are entering into this agreement for recording the terms and conditions

that would govern their relationship. Rational Buildess And Devclcpers

For Morgan Builders & Developers Pvt Ltd v

: For DLF Homes Panchkuta Private Limited &f
5 |  Authorised Signatory (ies)
tharised Signar:-

Disestor/Autharised Signatory For DLF Lim ited

2

DirecicdtTAuinarised Sinnatory




| NOW IT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS:

- 1. On the Effective Date (or any other later date as may be mutually agreed
between the parties), LOC shall hand over physical and vacant
possession of the Scheduled Property: to the Developer for the
development and construction of buildings, structures, plots thereon for any
one or more of the purposes including residential, retait, hotel, commerecial,
entertainment and recreation purposes along with al! internal and external
services, amenities, fittings, fixtures etc. on the Scheduled Property
(“Project”) at the Developer's own cost.

2. LOC shall be entitled to receive Rs. 1.27 Crores per acre of Scheduled
Property in full consideration for .the sale of development rights in the
Scheduled Property to the Developer. The said amount shall be payable by
the Developer in installments and shall - become payable upon the
completion and sale of all saleable units of the Project.

5‘&) ' 3 The Developer and/or its agents, servants, associates etc. claiiming through
() ' or under them, shall be entitled to enter upon the Scheduled Property for -

shall not revoke this Agreement as the Developer would be incurring heavy
expenditure for construction of Project based on the assurances and

- permission granted by LOC and Developer shall remain in possession of
the Scheduled Property for execution of the Project in accordance with the
terms and conditions of this Agreement. '

.‘ executing and implementing the Project in terms of this Agreement. LOC :

4. LOC shall apply in its own name and obtain the requisite licenses,
permissions, sanctions and approvals under the applicable laws in force for
development of the Project/Scheduled Property, the cost of which shall be
borne by the Developer. The Developer shall also facilitate and assist LOC
in applying and obtaining the said licenses, permissions, sanctions and
approvals from time to time as may be required. '

:\ - B, LOC undertakes to execute and get registered irrevocable special power of
L) attorney in favour of the officials of the Developer specifically authorizing
. them to do all acts, deeds ‘and things which the Developer in its prudence

AL 7T, might deem appropriate ie, to obtain licenses/permissions/ sanctions
4 E_'_'f:f:%\;cz;_r ff‘gpprovals_ for development and completion of any work in the
' /Q, jf «® m“s;,, ‘?je'ct/Scheduled Property and thereafter market/sell the same and

£ Yregeive the entire sale consideration thereof in its name. LOC agrees and

Hr AL pﬁd‘lertakes not to cancel, revoke or modify. the said .powers of attorney -
x Ya)h ‘

, 1€ in full force ftill such time as desired by the Developer. The said
M —// owers of attorney shall, inter-alia, contain the powers to be vested in the

nominated officials of the Developer for sale, mortgage, lease, exchange or
any other dispositions of the Scheduled Property/Project as the Developer
may deem fit in its absolute discretion. :

41} out prior written consent/approval of the Developer and shall keep the
s
i O%/ T

) Rationa! Builders And Develop
For Morgan Builders & Develppers Pvt L e Homes Panchuf2 Private Limited ' ' ,

: Authorised Signatory (j
Busonsed Signatory L OF DLF Limited

Authorised Signato N



s,

6. LOC undertakes to do, at the cost and expenses of the Developer, all acts,

' things and execute deeds which the Developer may require from time to
time, in its prudence as appropriate, - to obtain.
licenses/permissions/sanctions/approvals for development and completion
of any work over the Scheduled Property/Project. For the avoidance of
doubt, it is clarified that all expenses incurred in obtaining licenses,
permissions and sanctions from concerned authorities shall-be borne and
paid by the Developer.

7. The Confirming Party hereby undertakes that it shall not have any claim,

- right of any nature whatsoever against the LOC or the Developer in

relation to the Scheduled Property and acknowledges that the Developer’

- shall be entitled to deal with the Scheduled Property in accordance with the
terms of this Agreement. ' -

8. DLF-hereby confirms that the factual 'position stated in recital section of this
Agreement is correct and DLF has no objection whatsoever to the
execution of this Agreement. ' '

In the event of non-performance of any terms and conditions of this
Agreement by any party, the other party shali be entitled to enforce specific
performance of the same. -

©

10.  Any failure of the Developer to enforce at any time or for any period of time
any of the provisions hereof shall not be construed to be waiver of any
provision(s) and of Developer’s right to enforce such provisions.

11 The Parties agree that the Developer shall enter into agreements including
but not restricted to agreement to sale(ATS), conveyance deed étc. with the
purchasers or prospective purchasers of the individual saleable units in the
Project/ Scheduled Property and LOGC .shall extend full co-operation
including execution of the said agreements as confirming party as and .
when called upon to do so . The specific terms and conditions in the
respective lease deeds/license agreements/sale deeds including without
limitation the consideration payable shall be decided by the Developer
alone and LOC shall raise no objection to the same. :

1257 “That the parties hereto have agreed and undertaker to perform their part of
*’:: ,_:I:Zr-?-?:a.fﬁgrée_ment with due diligence and mutual cooperation keeping in view the
A5 _sintereshof each other and execute and to do all other acts, deeds, matters

o ang “things whatsoever as may be necessary for implementing or giving
S e?fecfftj@ the terms of this Agreement. .

s T T
L R RN

\ L A3¥ i anyS~ ovision of this Agreement shall be determined to be void or
\ W \,‘; _ L_I,néji}ofceable under applicable laws, such provision shall be deemed to be
N CAvdelgtéd or amended insofar as reasonably inconsistent with the purpose of
GOV ™
\\\‘i:—’:-t'h{{e Agreement and to the extend necessary to conform to the applicable
laws and remaining provisions of this Agreement shall remain valid and.
enforceable.

ta Private Limited

For Morgan Builders & Deyelopers Pyt Ltd For DLF Homes Panchk;

Avthoriged Signatr - 4‘:

Rational Builders And Devclobers

Aathorised Signatory (iés)
Sigay  For DLF Limited

N
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14. - The Parties agree and acknowledge that this arrangement does not amount
to partnership or joint venture between the Parties and Parties shall be
responsible/liable for their respectwe tax liability.

15 That, in the event any dispute or difference arises out of or in connection

with the interpretation or implementation of this Agreement, or out of or in
connection with the breach, or alleged breach of this Agreement, such
dispute shall be referred to sole mutually acceptable arbitrator whose

- decision shall be final and binding upon the parties.  The arbitration ' shall
be conducted as per the Arbitration and Conciliation Act, 1996. The venue
of arbitration shall be at New Delhi.

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the
day and year first hereinabove written.

- Signed and delivered for and on behalf of | Signed and delivered for and -

Morgan Builders & Developers Pvt. Ltd. on behalf of DLF Homes

'Panchkula P td.
. - N V

Name: Rajib Kurtar Routray
Title: Authorised Signatory

Signed and delivered for and on behalf of . Signed and delivered for and
Rational Builders & Developers _ on behalf of DLF Limited

Name: Surojit Basak Name: Ramesh Sanka

‘Title: Authorised Signatory V "”‘\. Title: Chief Financial Officer
Y
| N
Witnesses: o
1, _
 (HeCeag AGGARSAD
&-3y Lreos Corcle i e
DR |
2. ik _ ]
Vi Q‘ ~
SmpnaoE R Lamar & Aﬁcﬁ_P %TYESTED’ )

B-2y  Aemel (ROLE,

Dok O T o Lﬂ
- Govt, of lnts
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’ : |
Stag e e Raanineal]
v e o5 a: e ]
MorganBuiders &

Developers Pvt. | 247 ' 1 | 2302 | 72t | 278
Ltd. ' |

3,4, 5,6,8,12,13, 14, 15, 16, 17 7 10 1.563 72611 279

B 232,233, 234, 235" 72 7 15.073 | 9171 289

259 ' 30 17 6.427 | 91211 | 288

(0 . 3,4,5,6,8, 12,13, 14, 15, 16, 17 7 17 1.635 91071 287
{ [ ' , ) _ '
' Total 127 52 27

Rarfc;hal Builders And Develo pers

. TDLF Homes Rancktbedy Do | imit
F Morg Builders & Developers Pyt I%a. LT POmES Fanchiuld Privats Limited
or an - Authoriscd Signatorv (jex)

‘ ] T, o T E By e
muihon'sed Slgﬂ&tﬂ?? T T IEED GOy

For DLF Limited
N

éi. tien/Authorised Signatory
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Deed of Assignment.

devg

*Ihis deed of assignment is executed at New Delhi on this 18" Day of August
%2007 - ' o - o -
E L

éay'and afnohg_

DLF Limited, a Con'ipany incorporated under the Indian Companiées Act, jc%c‘m"’"'ﬁ‘*;;x\
and having its registered office at Shopping Mall, 3 Floor, Arjun‘Marg, D ,«/-i?;;w,-m\
i !

LEZCRy e~ :
4’hase-l, Gurgaon-122002, (Haryana) (hereinafter referred to as "As gﬁp g _ ) AN

which expression shall, unless repugnant to the context and meaning thd adf, be ﬁf;\_\;gé‘t-'*f' \\

deemed to include its representatives, successors and permitted assi'gr{ } 3¢ |

through its Chief Financial Officer, Mr. Ramesh Sanka: : _ :‘

a0 o ' ' , 3 d
~And S - L S _ N

DLF Homes Panchkula Private Limited having its registered office-at 1E, Naa —f_ I:

'%Zinema Complex, Jhandewalan Extn., New Delhi-110055 (hereinafter referred to - '
as "Assignee", which expression. shall, unless repugnant to. the context and
meaning thereof, be deemed to include its , representatives, Successors and
permitted assigns) acting through its Authérised Representative’ Mr. Rajib Kumar
Routray, duly authorized vide Board Resolution dated 10" August, 2007 - '

For DLF Limited - - ~ . _For DLF Homes Panchkula Private Limited °
) Dirg:tqr/ uthoriscd?ignatory_ o " L .' L | Difséﬁ?cr"AUthC%‘seﬂE}_Eg/ru?m y :  .,
¢ ~ Rational Build'crlrs_Andr'Dcvcfopérs

"+ . Authorised Sigpé{qfﬁ(ics!} ‘

sl
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B. The Assignee is desirous--of—écqu‘iring the rights of the Assignor under the
Said Agreement in relation to the Scheduled Prpperty only.

-
“In

- C. The Assignor has represented to the Assignee that the Assignor has the
power under the Said Agreement to assignffurther transfer any and all its
rights, interest and obligations under the Said “Agreement including the
right to obtain development rights in the Scheduled Property, in favour of
any third party. - o

D. Accordingly, relying_'on the said representation of the Assignor, the
Assigneé has agreed to accept assignment of the Assignor's right to
“obtain development rights in the Scheduled Property. :

E. The Confirming Party confirms that it has no objection to assignment of

the rights of the Assignor under the Said Agreement to obtain

' ' development rights in the Scheduied Property, in favour of the Assignee
_,‘n\ by the Assignor. :

@  NOW THEREFORE THIS AGREEMENT WITNESSETH. AND THE PARTIES

HERETO AGREE AS FOLLOWS:

t. The Assignor hereby assigns and. transfers all of the Assignor’s rights,
interests as well as the liabiliies and . obligations -under the Said

~ Agreement in relation to the Scheduled Property including: the right to

. obtain development rights in the Scheduled Property, in favour of the-
Assignee and the Assignee hereby accepts such assignment.

2. The Assignee shall pay a.sum of Rs. 1.28 Crores per Acre to the Assignor

- in full consideration of the transfer of the Assignor's right in relation to the

Scheduled Property including the right to obtain development rights in the
Scheduled Property. ' o 2 :

,‘ 3. The Confirming ~ Party hereby consents to such aSSig'nme‘TE;}a’F‘a?Z%‘%.
e undertakes that it does not have nor shall ever have any }gﬁig-giieﬂw*‘i@ L
| whatsoever against such assignment by the Assignor ‘in' favofr gf the
. - Assignee.. R o / CIM. Mo, . b
| ' _ S Pos :\Vé !

4. The Assignor covenants with the Assignee that the _Assignor{‘:ha’is good 11+ zes ¢ Y
- right, full power and -authority to ‘transfer and assign its right: to obtain - Jo
development rights in the Scheduled Property under the Said Agreement «c;ﬁy
- in favour of the Assignee. SO L o *Q\E}‘”E;ﬁ};ﬁ:/
. 5. Both the Assignor-and the Confirming -Party agree. to make themselVasz==="""
available, at the Tequest of .the Assignee, -through their authorized
- personnel for execution of any documents, power of attorney etc. as and

For DLF Homes Panchiuta Privat¢ Limited

- For DLF Limited
> -

Directoriaulea

AReoriEed Sighatory:

Signatory |
| R 'Ré.iional B'u_ilﬁers And De‘;‘slgpc?_ra
T '#/ e e fiet)

© L Authorised Signators [ies




* ﬂ:_ . - _‘ when required by the Assignee for the effective exercise of the Assighee’s
- rights, post assignment. - , - - -

8. The Confirming Party agrees and acknowledges that post assignment of
- rights of the Assignor under the Said Agreement in -respect of the
Scheduled Property in favour of the Assignee, the Assignor shall be
absolved of its liabilities and obligations under the Said Agreement only to
the extent the same relates to the Scheduled Property.

7. For the avoidance of doubt, it is clarified that the proportionate share of
advance given by the Assignor to the Confirming Party attributable to the
development rights to be acquired in the Scheduled Property shall be
treated and applied in the manner indicated in the Said Agreement as if-
the same had been advanced by the Assignee to the Confirming Party .

8. It is hereby clarified that in respect of all land other than Scheduled
_ Property, the relationship between the Assignor and the Confirming Party
: ) shall -continue to be governed by the Said Agreement and the Assignor

:\“. shall have all the rights and shali continue to be liable and responsible in
- the manner indicated. in the Said Agreement. - -

| IN WITNESS WHEREOF the Parties hereto 'have executed this Agreement the
~ day and year first hereinabove written. = - e

Sig‘ned', and delivered for and on Sigh’e’-d and delivered for and on
‘behalf of DLF Homes Panchkula DLF Limited ]

‘ Privafe Dimited - : , 7 S o

- \ . o ) '. . ,
‘ o AN\ e T o 3 S’gzk”’fffﬁfffﬂ
 Nanre: RajibKumar Routray o Name: Ramesh Sanka
Title: . Authorised Signatory . Title: Chief Financial Officer
N Signed and_delivéred for and on behalf of

--ff. - Rational Builders & DeveloperS'

Qéghﬁ : o . Witness: - - |
< f 2. 7 o o : - '.JQQSEED ' ‘
) ./, -%%L' . - . .. 1 , (,NFE.RP:]HOE"&’ZWAL)

R . -

- Name: Surojit Basak S B34 Jprer Cucle &thQ&} Ploce '.M e
- Title:  Authorised Signatory S L S
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Arreree - |

Jeson Buﬂders &,,.. }

| Gavel Builders & : ' : .
1 | Construction Pvt. 253, 255, 256/1 - . 27 16 5791 49911 280
Ltd. ' i
231, 251, 252, 254, 256 33 8 6.958 7631 284
230 : 16 3 3.364 | 764M1 285
325/258/2/6 1 19 .{ 0.408 759/1 280
325/258/2/6 1 19 0.406 72411 267
27311042, 8 11 1.781 91311 291
2731012 6 9 1.344 11341
229 10 17 | 226 | 12511
32512581216 1. 19 0406 |
‘ Total 103 | 121 22716 -

L

"2 | Developers Pt. 265 2 | 1 251 | so0m | 262 | B &
L. B R
2 5 5 | 1094 | 7e5n | 286 | R 3
20, 245, 246 40 8.354 | 72011 | 268 | 2 ;
. , & .
21 1.2 | 12 | 0542 | 7214 | 269 | o T
’ - ) R . ) 2 i
27,26,29,30,20211,203,206 - | 13 | 11 | 2833 | o151 | 203 | 3 &
- ) . = -
7 0 6 [ 0083 | 916 [ 204 | B g
11 6 | 14 [71.3%6 | 9141 | 202 | & -
248,250 18 [ 11 | 3865 | 49711 | 261 | &
_18,19,24, 25 16| 14 | 3478 | 1191/1 | =
; T , 112 | 76 | 24125 '
e e e e e R e N e e O L G
. Morina Buiders & ' : .
3 | Developers Pvt. 264 12 19 | 0615 | 91811 | 290
__Ltd. _ e _ \
257, 262,264/1,269 . 61 .| 14 | 12.853 | 508/1. | 263
1,2,9,34,35 36,241 41 4 | o875 | 72211 | 270
1,2,9, 34, 35, 36, 241 4 4 | osrs | 7611 | 281
1, 2,9, 34, 35, 36, 241 {120 12 | 2625 | rson | o271
j . 264 |t 8 | 0202 | 498/1 | 265 | o
I 257,262,264/1, 2639, - ' -
\ ;S JNF  2411.2.934.35.36.214 .25 | 17 ] 5385 1444/t £ 2
LN A7 ' Total 109 | 78 | 23.52 | B = ?
o w}g\iﬁﬁ@vﬁ-‘:‘fa {ﬁ&ﬁ‘fw ”*%W&WW%@E?W SR e e e | S
4 | Developers Pvt. |; 249 ) 4 | 775 | 5051 | 266 | : .
. 260, 261, 263 | 391 12 | 825 [ s071 | 264 J& \E
266, 267, 268 13 | 7 | 2781 | 7ie [or6 |4 . 8
B 326/ 2581217 15 | 7. [ 3198 | 720d | 277 | &7 ,
1 " [T1047] 30 | 21.979 T
EEEEE ‘fifﬁﬁ’:‘%?é—"i SR B B e e SRSl A ﬁ »;F 55”@ SRR B '
1 - | MorganBuiders & | . - - - ' _ s
5 Deveiopers Pvt. 247 111 1 i 2_._302 | 72711 278 . I
L - Ltd. ' R , g
3,4,5,6,8,12,13,14,15,1617 | -7 | .10 | 1563 | 72611 | 279 R
232,233, 234, 235 72 |7 15073 | 9171 | 28 S




Keyna Buiders & | , )
Constructions Pvt. 1, 2,9, 34, 35, 36, 241
: Ltd. ‘ ' '

. 1,2,9,34,35,36, 241 4 | 4 | 0875 | 72511 | 272

1, 2,9, 34, 35, 36, 241 : 12 12 2.625 728/ 273

: : : - Total 20 20 4.375 )
Jingle Buiders & . ' ‘

D "7 | Developers Pvt. : 244 21 2 4396 | 76211 | 283

Ltd. _ |
R 2 t 244 — |10

11 | 2198 | 7231 | 274
244 31| 12 | 6583 | 73111 | 275

Total ! 62 | 25 13.477 |
R A [ T I A R T e -Wtﬁti‘&m@ e Pl b
Grand Total ' ‘ 136.89 |

rivate Limited

For DLF'Ho'mesPanchqa P | V
i V Rational Builders And Devetepen

PERY

atory

OireetoftAuThonses Sign

' 7 . { - ; ;i\_uihorised Signatory {ies)




