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INDEPENDENT AUDITOR"S REMORT

Tothe Members of DLEF Homes Panclkeb Private Linmised
Report on the Awdit of the Ind AS Finnncial Stolemesis
Cdpiniom

W have audited the accompanying Ind A% Tinanciol statements of BLE Homes Panehkoly Private 1L imiced {-ihe
Campany ™) which comprise the Badince sheet oso March 31, 2022 the Statenent of Prol and Loss, including
the statement of Other Camprehensive Income. the Cash Flow Staement and the Setement of Changes in Bguily
fow the year then ended, and potes fo the fmancial stotements, including 0 summiary of sipnilicon sccomming
policies and ciher explanatory inlformaticons,

I our ayingod s o the best ol our information mnd pecording Lo the explonalions wiven b us, the aloresaid Ind
A5 linnncinl statements give the infemation reguited by the Companies Act, 200 3. &s amendid (1 Ac1™) in L
manner s reguired and give o true and v view i conformity witl the accounting principles geceally aeceplod
in India, of the state of affairs of the Company as at Masch 35, 2002, its profi including other comprahensive
inceme, s cash Mows and the changes i equity Tor the vear ended on that dowe.

Baxls Tor Dipdning

W conducted our sudit of the Ind AS fimancial statements in sceordanee with the Sanduwrds on Auditing [5Ax),
s speciliod under section 1430 160 ol the Acl Our responsibilities under those Standards e Turiher deseribed in
the “Auditor’s Responsibalities for the Aucit of the Ind AS Financial Stasements” section of our report, We are
imdependent of the Company i secordonce with the “Code o Ethics’ Bsucd by e lnstioie of Charered
Agcouniams of Indis together with the etlhical regquivaments that ave relevant to oo audit o Dibe Nnuncinb sitenents
imder the provisisns of the Act ond the Rules thereonnder, and we hive Tullifled surother ethical respomsibil ities
i pecowidiice with these neguirements and (he Code of Eibics. We believe that the aadit evidence we have obnamed
is sulTicinl and approprisie o peovide a basls Tor oure aogdit opinrn on the Ind AS Tinancial sttements,

Empleasis of Matter

W ilruw uitention o Mo 34w e d A% Groocil setemens which deseribes the uncernbndos and the
manngement s assessamont of the Erancial mpaet die 1o esicietions dd condiions related to Covid-19 pandem e
sitisniion, Tor which o definilive msesment of the mpoet in sobsequent periogd s ighly dependeat on late
weanamie develspments ond ciromnstanees as ey evolve

Chur opinion is ol iodifed in respect of this manier,
Diher o formaiion

The Leompaniy”s Board of Lircetors b respanaible for the olher ifonmaon, The other infonmation comprises te
m frmindion mchoded e Appenl repot bul doees sol anclode e Tiid AS Anoncio] stodenends amd our udioes™s
e Lereon.

Chrr opinion o the Tod AS fooocial seaements does won cover e alher inloemation aml we du bl ENpCas M
P il sssgiennee conelision s

L commeeiion swith oo auchit ol the Tod A5 Tnincial setements. air respaeesibilite is o meacd the ather misrmation
ke n doing sy eoissber whetber soch otver monmaion s moeralls incomsstent o il e Tamcial sssemens
o o kioww lddge obtained o e oo or othersise appeaes s e materially missted 1 besesd on the work we
farver performed. we eonelude thal there 5o material missbitemment ol his ol nfGemation, we are regqu ;
pepwst ihid e Wi have ol s nepsr i s fépand :
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Hoespemesibiiitios of Mannagement for (he Tod AN Finaseinl Siatemients

Fhe Company s Beard of Directors bs responsible bor the muters staned i section 1344351 o the Act with respect
o the preparition of thise Ind AS Gnancial sttements that give a e and faic view of the Tinancial position.
finanewl performance includng other comprehensive incomce, cash Mows and changes i equity of the Company
in accordance with the accounting principles generally accepied in Indin. including the Indian Accounting
Standards [ Ind AR specified under sectuom 13301 the Act read with the Companics (ndizn Accauiting Stsndards)
Raules, 2005, s amended. This responsibiliny also mcludes nulnienance of adegunle sccounting records in
iceordance with the provisions ol e At for suleguarding of the asseis of the Compoany and for preventing and
igtecting frouds and other iregulorisics: sclection and application of appropriaie accoaming polivies: mukine
puckgmuenta and estimites that nre reasomable and prudent; and the design, lmplemensaion and msintenance: of
acheguane mtemal Nnancial controbs, that wene operating cifectively Torensaring e sceurmcy and compleioness
el Lhe secounding recors, nelevant o the prepamtion and presentation of te Tl A% Goascul stalements tha
wive a true and Faic view and are free from materinl missiatement, whiether dic 1o fraud or eoror,

I preporing the Ind AS linancial stabements. manazenient & responstble [or sssessing the Companys abilily ws
cominue as o going comcern, dischning. us applicable, matiers relmed o poing concern and using thi going
comgern bisis of pecounting mless manigement either intends to fiquidate the Company or 1o eease operalions.
or has o realistic aliemative bul to do so.

Those Board of Directors are also respoasible for overseeing the Company s financial reporting process.
Amditor's Responsibilities for the Aodil f the Tad AS Finsncisl Staiements

Our pbjectives are (o obain repsonable assurance about whether the Ind AS financial satements as a whale are
Irec fraan inofcrial misstatement. whether doe o Frawd or ermer, snd o ss02 an puditors repon thal e ludes our
apinion, Ressonable assurance 15 o high level of assurance, bul is nol & guarantee thal oo audil conducted in
secardnnee with 542 will always detect o material misstalemant when il exesls. Misslalemens can arise Iowm
Prainsel o errow and are considersd materinl iT individually or in the aggregae, they cosld remsonably be expecied
o influenee the sconomic decisions of users token on the basls of these Ind AS finongial statemeniz.

As part of on audit in pecordance with SAs we exercise profiessional pedgment snd maininin geolessical
shepticism throughout the audin, We also;

= lehentPy and nssess the risks of material misstotement of the Ind A% Gorance] stalemeniz, whether due 1
el or ervor, design and perform andil procedures responsive to those rsks, and obtain sudil evidence thai
ts suficient and approprisie o provide a basis [or our opinion, The risk of wol detectmg o material
inisspateent resulting from frawd s higher than Tor one resobling from emor, a2 rasd ooy invelve eollusion,
forgery, Infentional ombsions, imissepresentations, or the averride of intemal contral,

o Obeain an wnderstanding of inemal contmd relevam o the widil in order 10 desizn awdit procedures that wre
approgriae in the elrcumstinces. Under section FECRGH of the Ao, we ane also responsibde for exprossing
our oinion on whether e Compiiny s adequase imtemal Nnancial controls system i place and (e
aperaling elleciiveness of secheomirals,

*  Lwabme the appropriateness ol nocouniing policies used and the ressonnblanés of sccounting estimutes and
rediied disclosores made by mondecnent.

= Conclude on the approprigiermess of management®s use ol the going consem basis of accoeunting and. bised
o the it cvidence obtwined, whether a material oncertainly exists nebaed to events of conditions ithar may
caslAigmilicmt ol on the Conpans s abilit contimne os o geing concem. [Twe concliods tat o maesisl
ncerbindy exists we ane pegiined foodew wimenbon i ouraochitors repoet o the relied @ise losures i ihe
Fimncinl statenveids o 11 sueh disclosunes ane midegimte, 1o meodily our opindon. Our conclusions are hased
iy L pandit e ldenee abinmed oy o e date ol o gkt rapor], | hosweyver. [l events or condibns
oy s the Campany oocease fo coniiinue s LAY COERTT
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¢ Evalunie the aveall prosemition. stewciure wnd content al he Ind A% Nnanen| stnlements, including 1he
ciselosures, and whether the lnd A% Tincial secments represent the andeslying Transactioms and cvents in
a nanner har achieves T prescntatioan.

W communicatie with (hase charged with governance nesarding, omong ether matters, the plamed seope and
Pirngs el U it s signilican) sudii mdinas, including oy signilicont deficiencies in imenil comrol @ we
identily chiring owr mdii,

We dlso provide thoee charged with govenumee with o stsement st we have complied with selevan ethival
requeirements regarding independence, and (o communicate with thevn all relaionships and ofbser matiess tat may
reastnnbly be thoushi fo beor on oor independence, mnd where applicable. relaned saleguards,

Kepori on Other Legal and Hegobistory Requintmenis
I As reguired by ihe Componees {Andier’s Report) Order, 2020 (the Chedee™) lssuced by the Ueneal

Crovirmamend of India m tenns ol sub-section {1 1) of section 143 of the Act we give Indihe =Annexore 17
shElenienl g the matlers specificd in paragrnphs 3 and 4 of the Onder

d

A reguired by Section 142030 of the Acl. we report that:

fa) W hove soughl and obtnined all the mfomation and explmations which o the best of our knowledge
amd bretiel were vecessiry Tor twe purposes ol our aodin;

(bl In owir opinican, proper hooks ol sccount o required by law hive been kepl by the Company so far as il
appenrs from our examination of those books;

(€} The Balance Sheet. the Statament of Profit and Loss incheding the Stmement of Ciher Comprehensive
Inceme. the Cash Flow Siatement and Statement of Changes in Equety deall with by this Reper are in
agreane with the books of account:

{dy In our opinion, the aforesaid [nd A% lnancial stements comply with the Accouming Sandords speciled
under Section 133 ol the Acl. resd with Companies (Indian Accounting Standiards) Rules, 2015, ns
armeniid;

ic] The msdier doseribed in “Emphosis of Monees” poragraph above, in our opimion, mas hove o adverse
ellzet o the lmctiming of the Company.

0 O the basis ol e writlen represgsttions received from e directors as on March 20, 2022 wken on
Fecord by the Bodrd of Directors, nang of the directors 1 desualilied ns on March 312 2022 from being
appoled os a director m lerms of Section 16 (2) of the Act;

(2) With respect 1o the wdequasey ol the interal fnancial conlrols over linancinl reporting of the Coempany
seilh refereiee Lo these Tivd AS finonciel stntenmems amd the operating e vvetess of such coatrls, eler
Lot qrur separaie Bepurt i Amnesure 27 io this rgson;

(hy The provisions ol section |97 read with Schedule ¥ ol te Act are mol agpficabde 1o he Compons: for the
v etcled Maeh 30, 2023

fF Wit respeet o the sdher matters G be mcheded s the Awnditer™s Beport in nccordance with Bale 11 of
e Compunics (Aadi ond Auditoes) Ruodes, 2004, ay amended oo opemion and o (he best of aur
infarnation g ascording 1o whe cxplamitions glven o us;

! [l Evnpsans D isetisesd s st ol pendling iissiiong on fs Fencinl posiviog in s g A5
linmitcial sarements  Keler Bote W odoothe Ind &5 Dnomes ) =G8ements.

ii Fhe Compam: fich et leve ars leng-term contmets meloding demvnive conteces e which there
WLIRS (B mgiieril leressscnble lesses
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There. werd nse amownts shich were regaired 1o be transferred 10 the Investor Educntion und
Proection Fumdd by dhe Coanpainy

a) The management hos epresented thad, o the best ol fis knowledie and beliefno funds lave been
silvanced or loaned or svested feather from bomrowed funds or slare premiom or any other soyrces
af kind of Tunds) by the Company 1o or in any sther persens or emtities, inehiding foreizn enlitics
(“Intermediories™), wilh the understmnding, whether recorded in writing or aslierwize, that (e
Inermediary - shall, whether, directly or indirectly lend or invest in otlar persons ar entities
st e i wny manner whsisoever by o on el ol the Compome U Iimale Beoelicinries™ ) or
provide any summaice. seeurity of the Tke on Beball of the LTimate Beneficiarics:

) The mamigement hos represemed thot, o the bedt of i knowledge mnd beliel, no Tumds ove
Been reveived by the Conpany Teom airy persons or entities. including foreign entities {*Funding
Partics™ 1. with the understanding. whether recorded in writing or otherwise, thal the Company shall,
whsther, divcctly or indircedy, bend or invest in ollwe persons or entities identified i ony e
whatspever by or on bebadl of the Funding Party (“Ultimate Beneficiarics™) or provide omy
guaranieg, security or (he like on behall of the LUliimace Beselciaries:; qad

€1 Based on such audit procedures perfonmed that have been considered repsonable and appeopriate
in the circumstances, nothing has come 10 our notice. that his caused us o belicve thag e
represeialions widber sub-clavse (o) and (B contain any moterial missigitesent,

Mo dividend has been declored or paid during the vear by the Company.

For 5.0, Batliboi & OO, LLP
Chartered Accaunianis

"\.L"

per Amit Yaday

Partner

Membership Momber: 501753
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Annexure | referred (o in paregraph winler (he heading, “Report on Other Legal and Repoiatory Reguircmenis®
il vae el ol evien daile

Be: DLF Pamehiola Heomes Privisie Limited C=he O ompany™ L

liv ferms of the infommatin and explinatiens soaehl by e and given by the Company and e books o tecaunt and
vecords exarmined by s in the noemad course of audit and o the best of our knowledue aimd beliel. we siate (hat:

Pl AY The Company has maintnined proper reeonds showing Toll partieators, including quantitotive details and
sitgniion ol the property . plint and cyuipimnent,

3 a0y he Conmpany has maintoined proger records shiowing il paniculirs of inengibies ases,

{iy{l) Froperty, Plant md Fouipment have been physically sarifed by e manigenent during the vesr and no
msterin] diserepincios soene ddvmtitied on soel verifieion

AR LS The title decds of inmovahle properiics represented by development rights (other than properties where (e
Lo ey is e lessee anel the lease pgreements ore duly executsd in Gavour of e lssee) disclosed in nole
Ao thie Nnane ol statements included in peoperty. plam and equipment pre held in e mume of the Company
and which hus aibse been continmed as s March 31, 2022 on the basis of costodian ceniticates obtained by
lIIE Jl'll'lll.ilgnﬁl,.'ﬂl.

(b fef) The Company hes ned vevalued #s Propenty, Plam and Gquipment o mtanaible sssets during the vea
ended March 35, 2022,

ide) There are no proceedings initiated or are pending against te Company for holding any benami proparts
unler ihe Prohibition of Benomi Propeny Trmsactions Ace, V98K and robes mice thereumder,

{iiguny  The inventory las been physically verificd by the management during the year except o inventories
represented by the development vighis, o sur epinio, the Freguency of verfieation By e manizcmen
is vetsonuble and the coverage and procedure Tue such verilication is appropriate. lnventories reprosenied
by the developawent rights have been eonlivmed asat March 31, 2022 on the basis of custodim cenilienie
ahtained by the management, Mo material discrepancies were o moticed on sich phyveien] verification
and conlirmaliogs,

tinkiby  Phe Company s not been sunctioned work iag capital Hmits in exeess of Rs, Tve orones in aggregate rom
bk oo Minancial instiugions duciog ao8 point ol time of the vear on the basis aCseeurity of carnen assels.
Acoarthngly, the reguinement o report en clanse 3060600 F e Order is not applicable 1o the Compon

gty Durdng the vonr, the Company has provided has, sdvances in e mature ol ksans. stood genmniee and
provided seeurity to companies, Tiems Lindad Wabifiy partnership srany other panies as follows:

’ . [Hs L Lakhy)
Seemrily Lamanis Achvid peey i
T |y SR nailim e ol lomas
=Imtenmadinte Tlokling Ui pam ek wLan | = = %
Sulsidurics - - 5 2
=Bl Venlures . | . 3 5
ey Party | - - AR -
Bakuee sansiandieg wsal batainee
sheet date i nespeel ol v
il |
~tindermedione: lalding 4omnpinis 1 AR 130 -
=akibrnld i - e | 5
=lasimmd Venlnres [ s - | - . |
| <Cithr Parts - : 550,00 | '

Particalars. Coilranies
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Phuring the vear the fmvestmests e, suicantees prosided, secunty gven and e senms i comiditnnmes
el ihe grand of all lowees and scvances in e notuee of ks amd 2uanmiees o companics, frms, Linied
Linhiliny Parinerships orany other panies ane ool prejudizind (o the Company's interest

The Company s graded ko during (e vear 1o compiany which s repayabbe oo demmd alone with
mieres, o loans gadstonding of the vear endl, we wre informed it the Comgeary Buss ool demanded
Fepi et of nny sseh ey during the veir,

These are par imnekinks ol fesns and advanees inihe natoee oF loais. granted o onnponees. s, 1ol
Liabalicy Pavtrerships or any other pustics which e averdae e moes thim ninely day s,

There wers os lowres o acdviance i e notere ol lean grsied o compunices, s, 1imised | iabilits
Fartnerships of ny other partics widel wis Eallen due durima the vear thst hiove been nemew ed o extended
ar Frsh Josanes gl dooseithe the vveridees of exisging loans siven 9 e sime pacls.

A e losed dnoncde 11 he Gnancinl statemenis, the Compeanny Bas gramied fonm 10 o conpsans which s
repiabbe on demnnd a5 stated Bebew and fone of these e granted w promeders or relided parics s
abefineed im clavise (965 ol secion 2 o the Campanies Act, 2013,

1B Lakhs)

Particulmrs 0 EnherFony
Aerepale amasem ol kans sdvances in natwre of leans S
- Regsiyvable on denam - , . S0k
Frercemtape o loans advimees s e o loons 5 the total Iowns F13

The Compony has mol granted foons or adhvanaes in the naure: of loans, elther repavabbe an demamd or
withoud specifying oy terms e pericd of repayment o fioms, Limied Liabiliyy Parteerships or any other
il e

lse Company has ot acdvaneed Buns o direciors /10 o Conpensy in which the dirsctor B intorested o
which provisions ol section |83 of the Companies Aet 2003 apply and hence not eommented apon, Loans,
nvastiments, guarmniees am! secority i respech ol whicl previsians of sections 1B of the Companies Aci,
2015 wee applicabie lowee been complicd with by e Campany,

The Company has neither accepled oy deposits from the public nor aceepled amy - amounls. which are
heeres) o e deposits within fet measining of sections 73w 76 ol the Companies Act and the rules ol
therenmnder, 1o the gxtent applicibbe. Accordiseh, the veguissnmeni o report o clanse 30 ol tw Urder b5
nad applicnbde 1o the Comgany,

Wi v hieowsdly: reviesved the baoks of sevesing inamstaned by e Compamy parsumn b e miles imede
by the Contral Crovernment Foe v moinienomee of cost records under section 14801 ol the Campanizs
Ak 203, nelabed o constructivon of veal estite peojects. aind ane ol the opdoion that prima Gwie, the
apet el adoomnts wnad secorls v been made ond moinionmed. We héave sol howewer mode o deailed
cranminaiion e e sume

U tpalispuated sedubory dies iobicfing soods ol services s, proyidens fumd, enpleyees” siile insiringe.
o=k, sles-tas, service fos, dits of custon, cexss and ofler staguiery dues hivee sencrliy heen
veilonty depossed swith the wpproprine guiborities thome there s been ooslizhn delay oo fow cases,
Pl provisions relting b duts ol eseke are no appdicable fo the Compsny, According (o e infoemalian
il explonationg wiven o s and based on sudid procedures performed by s, fo indiapuied amoumis
prvable i nespect ol e sisory dues s siistamadings a1 the veor e, For o peried o mone than sis
Pl Froem the ok tees Becone pos bl
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The dues of ponds and services tax, provident fund, employees” siate insurance, inoome-Lax, sales-gay,
service tax, duly of custom, value sdded tax, cess, and other statwlory dues have nod been deposited an
pocount of sy dispute; are as follows:

Mame of Mature of dues Amount Amvouni Ferlad 1o Foram where
Statue (R In paid which ihe dispuie is
Laklis) upder A oEnt pending
prodest. relates
{Bsin
Laklhs)
Income Tax Tax demasids on 43.14 - | 20010-12 Commissioner of
Ao, 1 aceount of vagious income Tax
disallowances {Appeal)
iRty
AssEIEmENL
Income Tax Tox demands on MDE 42 - | 2004-15and | Punjab and
Act, 193] aeocount of o I015-16 Haryana High
deduction af TDHS Court
o1 prayient of
| EDCCharges
The Finance Tax demands on &85.31 - | Finzncial Comyinissioner,
Act, 2004 and | accound of year 2004=15 | Central Tax, GST
Service tax wrongdul (et - Mary | Commizssioneraie
rules avaibment of bes ZO07-15
Cenval Credit (upto June
| 2017)

The Company has ned surrencered or dischosed amy transaction, previously unrecorded in the books of
gocouni, in the ax assessments under the Income Tax Act, 191 as income during e vear. Accordingly,
[he wecqudrement (o repart on clause 3{viii) of the Order s nod applicable to the Company.

Loans amountimg b Bs, 234000 lakhs are repayable on demand and terms and conditions for paveent
of interest thereon have been stipulated. Such loans and interest thereon have not been demanded (o
repayiment dusing the relevant Anancial vear, The Company did not have any other oulstend ing boans or
bomonwings or interest thereon dee o any lender during the vear.

The Company has mot been deciared wilful defualier by sy bank or financial institution of governiment
OF any governinent authority,

The Company did nod hawe any torm loans outstamding during the year hence, the requirement o report
om clmese (i) c) of the Order i nol applcable o the Company,

O overall examination of the Ind AS Fnancial statements of the Company, ne funds reised on shart-
term basis have been used for long-term purposes by the Company.

The Company does not have any subsidery. associate or joind venlure. Accordingly, the reguitement to
regort on cleuse 3{ix)e) of the Cvdér is not applicable o the Company.,

The Company daes nol kave any subsidiary, associaie or joind venture. Accordinghy, the requirement to
repori on Clase 3{ix ) of the Ovder s not applicable io the Company.,

The Company his not reised emy imoney duning the year by wey olin#ial puiblic after ¢ further public ofler
{mcheding debt insiruments) hence, the requiremen (o report on clawsse 3x)a) of the Onder is not
applicable to the Company.
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e Company has not muds sny preferential allotment or provate plocement of shures fully or pantially o
eptiomilly convertible debemtures during the vear weder dodiv and hemce. the caguiremnesin w repor on
elavse by ol the Ceder is nol opplicable te e Company,

Fas Teawnd by e Conmprany or ma Frand o Use Company his beeir natieed ar reporied dering ihe vear,

Daring ihe vear, mo report uider sub-section {121 ol section 143 of the Conspenics Aot 2003 luis bogn
Tileel by cost auchinor’ seerelarnl ouditor or by os in Foem ADT - d as proseribed aoder Role 13 of
Cormpinniees CA it ind Aodilers] Rubes: 2004 with the Ceiiral Camvermment,

Ancreprescniod 1o s by e namigement. diére ore oo whistke Blower complaints received by the Company
disppg the vear

e Company is not o mikdhi Company as por the provisions of the Companics Aol 313, Therefre, the
FUCPUITEIC Lo Teporn oir clouse 0 (ol (), (e) ol the Ohdur i ol applicablbe fo the L ompainy,

fransictions with the relmed pariics are In complionee with sechions |BE ol Compunics Act, 2003 whers
applicabbe and the details hivie been disclosed in the notes 1 the Mnemeial statements as meguined by the
applicabke accounting siandards. The provisins of seetion 177 we e apphicable 1o the Company o
wecording Iy the reguirements o report under chiose 3iann of the Owder inaolar a5 i rchives 1o seciion 177
il the gt is medt applicable e the Company.

The Company has an intemal sudit systom commensurate with the seee and nature of its business.

The internal wodit reports of the Company isswed 1l the date of the ondit report. Tor the period under audit
v b coisbdered by oy,

Thet Commpuny las st entered into vy non-cad isnssions wilh ils direciors or persons conseeied wit
it dimectors and hesee regquirement 1o reporton clawse 3{xvh ol the Order is oot applicable o the Company.

The prasisions of section 45-1A ol the Reserve Bank ol India Ay 1934 02 of FE54 are oo applicable i
e Company. Aceortingly. the regquirement fo report on clmese (xviiia) of the Order i5 md apglicable o
the Campany

The Company 1s nol engaged in any Non-Banking Pinancial or Housing Finanee activites, Aceordingly,
the reguirement toreporl on cliuse (xvib) of the Chder i ot applicable 1o the Company,

I'he Company i not i Core lnvestment Comipuny as defoed i the regulstions mode by Reserve Bank of
Indin. Accordingly. the reguinement o feport o classe Jxvike) of the Order is nol applicalsle w the
Lommpimy,

e 35 o Core Investiment Conepamy s 1 part of the Groap. hence. the requirement 6 report on clise
Fnvinely ol the Uiecler &= ool opplicabbe we te Compim.,

Phe Compony bos sl mewrred cash fosses in the cureent vear and in the mmedinely preceding fnancial
AelE TespacTively.

There Tois boen mo resignatisn of e sasumoey hl.ll.“li:ln'l.ll.lring ithe year and wéverdinge n._';_l:|i|'|_l-||1|_'-n| L
report on Clavese Jav i of the Order s ol applicabBe i< tee Coingiins

Ui thee Biisis o e Fromncial netios dischesed inonote 29 ot lal AR ieanc il stdemenis. sgeing and
erpevield dides ol relizatim of Nkl smsets amd posment of lingncisl Eabilities. otley infirmation
ecompoeying (e Tinaminl sioiements, our kos ledee of the Doged of Decioms amd mamzomen plios
el based on our exsiinsdion of e evidency supporime the pssmnptions, oothing has come toooer
atumtion., which comses s o belicve thad any material encertadnty oxists as on fe doie of the oudirepon
Phat Crmmpsatay as ook cupible o mocting Bis ibilities exising al the dote of Falanee sbegt s and when
Phes fll thoe withim o period ol ome vear foan the balanee sheen dae. W, hossewer, siaie Dl ihis & aol




SR Batueol & Co. LLP

Charterzd Accoontemnis

AR pssurnee o o e Baiere viabaliie of the Company, W T ler stine il eor seporiing i hased on the
Biwils e bk gl diiie of the ol report amed v peither covie as guaginle ik any sssirince thal il
Fihilivics Falling due within a period of o year from the Balance sheet date, will get discharged by the
Cowmpany as anad when they Tall disg

Iaxbiad  The Company B sol required 10 franslor any fund as per provisions of Section 135 of the Companics Acl
2013 am relation 1o Corporale Social Responsibility o= ihe Timiis spegified under the said section e nol
et accordingky the requircment 10 regoet ain clwse Has ) ol e Crder 15 aot applicable e the Company.

For 5.0, Botliboi & Co. LLF
Chierered Accoumtanis
FCAL byrm Registration Momber; 3000603 1300005
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SR Banusor & Co. LLP

Charterad Acooinianis

Aameitre 20lo the ledependent Auditor's report of oven duste oo (e lisd AS lnaocind statemends of DLF
Huoawies Panclkukby Peivade Limiied

Repeort on the Pndereal Fioekd Cootrols pieder Chamse (i) of Sub=section 3 of Scetion 143 of the Com palanbus
Aty 2005 the Act™)

W have pudited the internad linascial conteols with reference 1o Ind AS finencial statements of DL Homes
Panchkuls Privase Limised (“the Company™) as of March 31, 2022 in conjunction with oue audit of the finoncial
statements of U Company for the vear ended on that dase.

Managenient’s Responsibility for Inlernal Finaneinl Controls

The Cowmpuny ™= Mansgemsent is responsihle Tor establishing ond maistaining inlemal Graneial controls besed on
the inernal contrd over manciol reporting criteria csiablished by the Compony considering the esaentinl
conm parsanls ol intennal control stated in e Cuidanee Mot on Aadit of Intemal Financial Controls Owver Finaneinl
Reporting issued by the Instinne of Clartensd Accountants of Tndia (1CAT™) These responsibilities include the
design, mplementation and maintenance of adequate inemal Tiancial controds thal were. eperaging ¢ Fectively
foar ensuring the orderly wd efficient eonduet of its business, including sdherence o the Company's policies, the
satleguardimg of its assets. the prevention and detection of fraucls and errors, the acoumecy and compleieniss of the
acrounting records. and the timely preparation of reliable finoncial information, as requived under the Companies
Act. 2013

Adilitor”s Hesponsihility

O responsibility s w express an opinion on the Company's intermal Tnancal contrals with reference 1o Lhese
Imd AS financial sttemenis based on owr medit. We conducted our audil in aocordanes with the Guidanee MNote on
Audit of Internal Financinl Confrols Over Financial Reporting (the ~Guidance Mole™) and the Standards on
Auditing. as specified under scetion 1430100 of the Aci. 10 the extent applicablé 1o an sudil of inteenal Nnancial
controls, both issued by 1CAL Thase Standards and the Guidance Mote require thal we comply with ethical
requinements.and plan and perform ihe audit fo obtain reasenable assmnce abonl whether adeguate imemal
lmancial controls with redferemes @ these Ind AS Naancial slatements was establshed and maintained and il such
controls operated elfectively in all maerinl mespects,

O gudit invelves perfomming procedures o obiain auda evidence aboul the adegquacy o the imenal lnencial
cantrals with relference o these Ind AS Tmancial stements and thedr operating elleciivemess, Cur aedin of internal
financial controls with reference to Ind AS financial siatements included obiaming an undersianding of internal
fmnneial cenirols with relerence wethese Ind A% Ninanciol stotenenis, pssessing the cisk that & matedal weakness
exists, and testimg and evaluating the design ond eperating eflectivencss of imerml control based on the assessed
nisk, The proceduares selecied depend on the auditor’s Judgement, inclading the assessment of the risks of material
mrisstaternsent of the ooneml sipjemenis, whetber dues to (raod or erver,

W belseve that the aodit evidence we hove obtmned i= sufficient and appropriate 1o provide o basts for our audit
apinion an the Compony™s internil fnoacial contrals st seference 1o these nd AS Hnnncial stdemeiis,

Meanlig of Internal Finnncinl Contrels with Reference o these Did A% Flaomein | St tements

A company's nternal Grancial conitols with nelesence o linancial solements s 0 process destaned o provak:
resonable assuramce regarding e reliability ol Mrancial reporting and the preparation of Tinancial sinements [or
exlemal purposds in secordmee with generally sccepted accouming principles, A company's inernal Thanciol
controls with reference 1o Ind A5 Monancial stalements inclides those policies @nd procedures tat {11 perain o
the meintenance of records that. in resonable detail, acearmtely ad Gairky refhect the transactions and disposi ons
of the assets of the company; (23 provide reasonable assurance thit Lransactions are recorded as necessary 1o penmil
preparmlicen of Tnancial sulemcnis In secorhsee with genernlb seeepied noocunfing prigciples od hal receipis
el aspemlitives of thie compoy e being mode anly i sceordance with authorisalions of momgement ad
direeinm of the company: amd (1) provkde reasenable ssoance regarding prevention or timely deteetion ol
witaublrised aegquesiiion, e or disgosition of he compaiy's weats Ul could hivee o mserinl effect o ihe
Financial statenicnes.,




SR . Barugoi & Co. LLP

Chariered Aoooiniagnic

Inbherent Limligtions of leternal Flaanedal Condrols with Reference do Ind AS Finsncisl Shitements

Becnuae of the inhercat lmitations of intermal linancial contrals with seference o lnd A% linoscin] statements,
inchuching e possihiliny of collusion o improper mamageiment overmide of conirols, material misstitemenis due
fo error o frad nury ocoue ond not b detiecled. Also, prajeclions of ony evaluation of e mdensal Gnandial
controls wilh relerenee o nd AS financial stitemests o foture periods are sobject to the sk that the indemal
lmancisl control with reference o Ind AS linancial stitements may become inadeguale because of changes in
coneditions, vr thil the degreg of complionee with the policies or procedures may deterbmee.

Opiniion

In car opinion. the Company bas, inoall saterial respects, adequige inderl Nnancinl contrals with relermice tio
Ind A5 linancal stdevents amd soch intermal Dnancel controds: with reforence o Noancial salcments werg
opecating elfectively as m Mareh 31, 2022, based on the intemnd contol over Tmascin] meporting erileria
eatiiblished by the Comipany comsidering the essential conspoiments of mlemal control st in the Guidance Mole
imsued by the [CAL

For 5.1, Badfibok & OO LLP

Chisrtenad Acesunions
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LY Hemes Panchkals Private Lanioed
Ealance Sheet ns nt 3 March XX
AN amannin fn & fnkivs, sz arferstie stand)

Nwles Av sl AL ut
3 Mareh 2022 I March 2021
ASSETS
TNon-current ssers
Fropenty, phar and equipioen) 3 AT 44 140429
Other sntanpible asects i 1.0 s
Dehamed lzx msels {nei) 3 195,79 -
Mon=cuanrend 1Ay 4sses (re) & 20254 108 3
Fanancid assets
Oiber finuneial sssels 12 13000 -
Cribeer mon-curreni asseis 13 158 188
ENELNT 1,729.92
Current asscis
Invemipres 7 43,54 0004 6342075
Finmncial asssts
Tradde receivables ] 4.2h fill il
Cosh nnd cash equivalenis Q 5510 13558
Chibver bank balances ] 1% | i35, 38
Louns [N 565115 B
Ciiber fimanciol ass=is i2 64,14 L M
Ciifer caammesil assety 3 200203 251560
540176, 51 6 848,25
Totnl nsscts H-T&.H m
ECUTITY AND LIABILITIES
Equbty
Exquity share capital 14 .24 624
Cribwer equity 15 34.759.37 S TE
Totsl equity 3480561 4662936
LEabibries
Mop=current llabibicles
Long wemm provisioss 16 16 A0 1340
T 6 13.590
Currend limbilities
Finencial lHabdlizics
Horronwings 17 2,350,010 =
Trade payables 18
= Toanl cuistanding dises of micro and small eserprises 24,08 53,446
= Todal satstanding dues of creditars other than micro and small enicrprises 4207 368081
Oiler flmancial labdlaies 19 4a] &1 452,07
Cither curreni Eohilities Xl 902642 17,458.70
Ehort ferm provisions I4 0.4 0.x7
2R T2 2163431
Total lshilitles 7 T2 0.648.21
Total equity nnd EHabilitics 5".|' 113.33 &
Suimmary of wipnificant sccounting polices 23

The aptompmmyfng males 2re an integral pan of the financial smicments.
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LHLF Blomes Prashbuly Private Limaed
Sewtemend of prafit aad less For the year ended 31 Murch T2
(AN arwenn I £ Lok, winless et erner siiiedl

Tl 3| March 3033 51 March 2021

flrvennr
Revesae B eperains Il 1 5.052.71 11,918 33
Cither mzome 12 BSR40 493
Totall income 1336740 IERILIG
Eipeascs
Uioss of sales. pkns, consiruced praperies and by 13 O 2023 15174
Employeoe benefiis expense 4 11963 1 2.0
Fimance cods 5 7187 565 56
Diepietinkion ol amorisation apunic *h 149,13 22337
{xher expenss 7 1364 43 157013
Toaal expenses T.455 18 0, 400.84
Prufin befiee s TATREZ 160332
Tax expeass
Curmei lax X =
Dreferred o {reler moe 51 119 T [
Profli for the vear JATEEL 160532
Flher comprebessive incomeiloss]
liems that will mat be rectassifled io profit ar s in exheeguend perdnds:
Remiasurenwen| gain on defined benefit plens EE| B4 448
{Hher comprehensive Bncome Por the yoar 054 448
Tadal commprehensive bnchane for the year J475.65 16007 B0
Earnimg per eguity share {face value of @ 00 per share] 2B

Basic (2] 1155 Q24

InlEnred {€) 047 afr.
Surnusary of sEmafican scounime palicics 11

The secommpanying motes are on imegral pan of te Anwciel simemens

A5 DT 0UF Tepor of even dais

Far %R, Bailihol & Co, 1L1.P
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DLF Homes Panchlula Prveee Limited
Cnsh Moy stutemeent For the year ended 31 Mareh 3123

(AN morevants fr F ebds, anless oileridie statfen)

Cash Mowy frons operofing nctvities

Prafit befars fax

Adljustmends fer:

Privvision For bt i debd mnd sdvarscizs

L B Baalsinessenssds pronision wnbien Bick
[Raprezimnian speiss

Inierz=d income

Fimanee vosls

Oiperating profil belore working cugitnl adfusiments
Drecreise in invanorics

Incresse m irsde receivables

Increase in olhir [nEscrl ass6s

[recresss m olher curnaunon curment assels
Decrease i irade paynhles and ather pevahies
Incremss i finamcial lishiliies

Increase | {decreasc ) m ollicr carroed linhiBies
Engresde | (ST m provision

Cash gunerated From operatioms
Direct tax {paidsmefund [net )

Mel cush genernted Nrom operntieg ncbivitie {A)

Cagh Mow from levating selivitie

| Invesiment b redempigon of Nixed deposil with maturity more ikan 3 meonihs inet)
Farchese of property, plant and egaipment

Proveeds [rom sale of propsrty, plant and equipment

Liean granieid

Inszrest income received

fel cash fussd indEenerated Trom nvesting activilbes (1)

Cash Mow frem financing nobivities

Intzrest pald

Hepayment against redemption of optinnally comerible debenhres
Mroceads from bormoswings

Repanment af Bumowings

Mt cosly used In financlng activitlies (C)

Net increasel|decreuse | in cush ned cash eguivsients (A+B=)
Camsh wxl sash squavaknls al the boginning of U year
Cash and cash squivalents 3t year end

Componeniy of cah #nd canb eguincalents: (refer mote 9)
Chiecpe & hand
I curment aceommis

31 Mnrch 222 X1 Alarch 206210
A 1602.32
10494 A3
{87040 {13281
145 13 22T
121237 FESI =T
TLRT 250 56
1EAT0 240076
LR E A Tk 07
(Al {ERRTI
$1E0il) [P
40 72 13T
(322 T3 (8468 401
3149 [
|.567.72 [2,663.35)
3o L33 48)
06040 18548
(100} 11608
305059 T
| 50683 350 Ik
(A} [fd. 40k
. 117
15,500, 00 -
52 6.0
M
{171 (24.251.52)
{13 5000 0 -
150000 24,209 .00
{050 0 LR
ll&.li?.lﬂ [e41,52)
I35 (1394
13555 24
§E5.19 HESD,
3 March M2 3 March 321
- 1.5
i 19 331 68
AL S35 55

Summary of significant acoounting policics
The mzcompanying rones sre mminegral pan of the lnunciol gaiemens
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DLF Homes Panchhole Private Limited
Motes to Minnncizl statements for the year ended 31 Mareh 2022
fAN gwnoends i & fakiis, senrfesy stfeeriive stated)

i:

L
2.1

22

Corporate lnformation

DBLF Homes Panchkula Private Limited (“the Company™) is a private company domiciled in India and is
incorporated under the provesions of the Companies Act applicable in India. The registered affice of the
Company i located in DLF Gateway Tower, 2% Floor. DLF City. Phase-I11, WH-8. Gurgaon, Haryana-
122002, The Compaeny is primarily engaged i the business of construction, development and sale of
integrated townships and residential lowses and apartiments,

These financial statements were suthorised for Bsve in accordance with o resolution of the Company’s Board
of Directors on 13 May 2022,

Significant secounting policics

Baais of prequiralion

The financial staternents of the Company have been prepared in accosdance with Indian Accounting Standards
{Ind A5} as notified by Ministry of corporate affairs (*MCA') under seciion 133 of the Companies Act 2013
{“Act’) read with Companies (indion Accounting Standards) Rules, 2015 (as amended fream time to tme) and
preseniation requirements of Division 11 of Schedule 11 w0 the Companies Act. 2013, (Ind AS compliant
Schedule [}, & applicable o the financial siptements.

The financial staterments have been prepared on o going concern basis in accordance with accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical cost
bagis.

The financial statements are presented m Kupses in lakhs, except when otherwise indicated,

Summary of significant accounting polickes
Current and non-current classification
The Company presents assets and linbilities in the balance sheet based on current! non-curnant classification.
An asset is reated as current when it is;
- Expected to be realised or intended to be sold or consumed in normal operating cvele
= Held primarily for the purposs of treding
- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless resiricied from being exchanged or used fo settle a lability for at
least twelve months afier the reporting period

All other pssets are classified as non-current.
A linkility is corment when:
= [tis expected to be setiled in normal operating cycle
- ltis held primarily for the purpose of rading
= Itis due to be settled within twelve months afier the repoiting period, or

= There 15 no unconditional right o defer the seftlement of the Hability for at lzast twebve months afer
the reparting period.
The Company classifics all other liabilitics as non-current.

Deferred tax aseets and liabilities are classified & pop=current assets and linbilities.

The operating cyche 15 the time belween the acqoisition of pssets for processing and their realisation in cash
anel cagh eguivalens.

Al
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LF Homes Panchkoly Frivate Limited
Motes to Minancial statements for the year ended 31 March 2022
(AN wvivseies £ € feklis, wnless otherwive stated)

b. Forelgn surrency iransections

Fuoetiomal il preveniaiion corremcy
The financial statements are presented in Indian Rupees (*€7) which is the Company’s functional and

presentition currency of the Company,
Tranzactions amd balainces

Foreign currency transactions are recorded in the fusctional currency, by applying the exchange rate between
the fiumctional currency and the foreign currency al the date of the transaction,

Forcign currency mongtary ilems oulslanding at the balance sheet date are converted o functional currency
ising the closing rate, Mon-monetary ftems denominated in a foreign currency which are carried at historical
cost ars reporied using the exclange rate st the date of the tansactéons.

Exchange differences arising on setilement of monetary items, o restatement as al reporting date, af rtes
different from those at which they were initially recorded. are recognized in the statement of profit and loss in
flie ywear in which they arjss;

. Fair value mensurement

The Company measures its financial instruments such as derivative instruments, ete i Fair valie al each
balance sheet date. Fair value iz the peice that would be received to sell an aaset or paid to transfer o lability n
an-orderly iransaction betwesn market participants at the measurement date. The falr valug measurement s
based on the presumption that the transaction to sell the ssset or transfer the liability takes place either:

B I the principal market for the asset or lakdlity, o
B In ke absence of a principol markel, in the most advantageous market for the asset oc liahility

The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a lability Is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that marke! participants act in their economic best interesr. A Fair
vithue mensurement of a non-financial asset takes into account @ market participant’s ability to senerate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

All assers and [fiabilittes for which fair value is measured or disclosed in the finamcial statements are

categorised within the fair value hierarchy, described as follows, basad on the lowest level input that is
significant to the fair value measurement as a whale:

#  Level | - Quoted (unadjusted) market prices in active markets for identical assets or linbilities.

F Level 2 - Valuntion technigues for which the lowest level input that is significant to the Fair value
mmeasurement is directly or indirectly observable.

#  Level 3 - Valuation technigues for which the lowest level input thar is significant to the fair value
measurenent 15 un=observable.

For assets and lisbilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have oocurred between levels in the hierarchy by re-assessing calegorisation
(based on the lowest level input that is significant to the fair value measurernent as a whole) at the end of each
reporiing period.

External valvers are involved for valuation of significant assets, such as properiies and unquoted financial
asseds, and significant labilitics, such a5 contingent consideration. Involvemnent of external valuers is decided
upon annweally by the managemant.

Far the purpsse of fuir valoe disclosures, the Company hos determined closses of nssets pad lishilities on the
basis of the neture, characteristics and risks of the asset or Hability and the level of the fair value hieraschy as
explained above.




[MLF Homes Panchbinla Private Liniced
Notes bo financial statements for the year ended 31 March 2022
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This note summarises accounting palicy for fair value, Ciher fair value refated disclosores are given in the
relevant notes.

B Disglosures For voluation methods, significant extimates and assumplions (node 41
B Ouantitative disclosures of fair value measurement hicrarchy {note 41)

B Financial instruments (including those castied at amortised cost) (note 41)

Revende Trom contract will customers and other stream of reveaus
Revernwe from comracts with customers is recognised when control of the goods or services are transfeired 1o
ihe customer al an amount that reflects the consideration 1o which the Campany expects to be entitied in

exchange for those goods or services. The Company has generally concluded that it is the principal in bis
revenue arrangements because it tvpically controls the goods & services before transfering them 1o the

CIELIMET.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenoe from
contracts with customers are provided in note 2.2 (1),

(i} Bevenue from Contracts with Customers:

Revenue is measured at the fair value of the consideration received/receivable, taking into aecount contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government and i nat of
rebates and discounts. The Company nssesses Bs revenue arrangements against specific criteria to determine if it
is acting as principal or agent. The Company has concluded that it & acting as a principal in all of its revenue

arramgEements,

Revenue is recognised in the income statement to the extent thar it is probable that the economic benefits will
flow to the Company and the revenue and costs, if applicable, can be measured relsably,

The Company has applicd five step model as per Ind AS 115 Revenue Trom contracts with customers to
recognise revenue in the financial statements. The Company satksfies a performance obligation and recognises
revenie over time, if one of the following criterin is met;

a} The customer simulmneously receives pnd consemes the benefits provided by e Company s perlinmance as

the Company performs; or
B The Company’s performance creates or enhances an asset that the customer controls as the asset is created o

cnhanced; or
) The Company’s performance does not create an asset with an alternative use to the Company and the entity

has an enforceable right to payment for performance completed 1o date.

For performance obligations where one of the above conditions are nol met, revenue 15 recognised ol the point in
time at which the performance abligation & satisfied,

Revenue s recagnised either at point of time or aver a period of time based on various conditions as included in
the contructs with customers.

FPoiere of Tme:
Bevenue from real-vstate projocts
Eecvenue is recognised at a Point in Time word. sale of real esate units, including phots, independant foor and

Commerzial units a5 and when the conirol pesses on 1o (he costomer which is geneeafly ai the dime of handing
over of the possassion 10 e cmigmer,
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Bevenus mom club operations
Revenue from club operations in respect to sale of food and beverages are recoenised net of taxes and discounts

as and when services are rerdered,

ver o period af e

()

Revenue from club operations
Revenue in respect of Subseription and membership charges & recognised on an acerual bass, in accordance
with the terms of the respective contract on propomiosate basis over the period of time of the

subscription/membership.

Chber inoome
Income from forfeiture of properties and inferest from banks is accounted for on an scerual basis except in cases
where ultimate collection & considered doubtfil,

Volume n ; cni rebates

The Company provides éarly payment rebates’ down pavment rebates to the cestomers. Rebales are offset
against amounts payable by the customer and revense 10 be recognised. To estimate the variable consideration
fior the expected future rebates, the Company estimates the expected value of rebates that are likely 1o be incurred
in future and records the revenie net of rebates and recognises the refund liability for expected fuure rebates.

(i) Contract balmnces

Cunnlracd gesers

A contract asset is the right to consideration in exchange for goods or services transferved 1o the costomer, 17 the
Company performs by transferring goods or services to a customer before the customer pays consideration or
before payment is due. a contract asset is recognised for the ¢arned consideration that is conditional.

Trade recefvables

A receivable represents the Company™s right to an amount of consideration that is unconditional (i.e.. only the
passage of time i$ required before payment of the consideration is due), Refer to necounting policies of financial
wsseds in section (n) Financial instruments - mitinl recognition and subsequent measurement,

Costrace Habilitfes

A confract linbility is the obligation to transfer gaods or services io a customer for which the Company has
received consideration {or an amount of consideration ks due) from the customer. If a customer pays
consideration before the Company transfers goods or services (o the customer, a contract liabilicy Is recognised
when the payment is made or the payment i due {whichever is earlier), Contract liabilities are recognised as
revense when the Company performs under the contract.

Cost of revenue
Cnsl gf read exedle profecis

Cost of constructed properties includes cost of land (Including cost of development rights/land under agreements
1o purchase), estimated intermal development costs, extemal devélopment charges, borrowing costs, overheads,
construction costs and development/construction matenials, which is charged to the sisement of profit and loss
based on the revenue recognized as explained in accounting policy for revenue from real estate projects above, in
consonance with the concept of matching costs and revenue, Final adjustment i made on completion of the

specific project.
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st o fand e plods

Cost of land and plots includes land (including devebopment righis), acquisition cost, estimated {nternal
development cosis and externdl development charges, which is charged to the statement of profit and loss based
i the percentage of land'plotted area in respect of which revenue is recognised as explained in accounting
policy for revenus from “Sale of lznd and plots”, in consonance with the concept of matching cost and revenue.
Final adjusament is made on completion of the specific project,

Cosr of developmrent righry

Cost of development rights inchudes proportionate development rights cost, borrowing cests and other related
cost, which is charged 1o stmement of profit and loss as explained in accounting pelicy for revenue, In
consonance with the concept of matching cost and revenue.

Coml of Clwh Chperaiion

Cost ol club operations includes cost of food, beverages, stafT cost and other related cost, which is charged to
slatement of profit and loss as explained in accounting palicy for révenue, i consonance with the concept of
matching cost pod revenpe

L Taxes

Clirrvert thcomie o

Current income fax assets and liabilitics are measured at the amount expeciad 1o be recovered from or paid to the
tnxation suthorities. The tax rates and tax laws used to compute the amount are those thal are enacted or
substantively eracted, at the reporting date,

Current imncome tax assets and lkabilities are measured at the amount expected to be recovered from or paid to the
taxution authorities. Current tax is determined &s the tax payable in respect of taxable income for the yvear and 13
computed in accordance with relevant tax regulations. Current income tax relating to lems recognised outside
profit o loss is recognized outside profit or loss (either in other comprebensdve income ar in equity). Current tax
itemns. are recognised in comelation to the underlying ransaction either in OC1 or dircctly in equity. Managameni
periodically evaluates positions faken in the tax returns with respect to sitwations in which applicable tax
reguilations are subject to interpretation and establishes provisions where appropriate

Deferred tay

Deferred 1ax is provided using the Hability method on femparary differences between the tax bases of assets and
liabilities and thelr carrylng ameunts for financial reporting purposes ai the reporting dase.

Deferred 1ax assels are recognised for all deductible temporary differences, the eamy forward of unused tax
eredits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that izxabla
profit will be available against which the deductible temporary differences, and the carry forward of unosed tax
credits and umesad ax bosses can be utilised.

The carrying amaunt of deferned tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient wxable profic will be avaitable 1o aflow all or part of the deferred tax asset o
be uiilised. Unrecognised deferred tax mssels are re-pssessed o2 eech reporting dare and are recognised to the
extent that it has become probable that future taxable profics will alkow the deferred tax asset to be recovered.

Deferred tax assets and lisbilities are measured at the tax raes that are expected to apply in the year when the
asdet i realised or the linbility is settled, based on tax rates (and lax laws) that have been enacted or
substantively enacted at the reporting dame,

Deferred my relating to Dems récognised outside profit or logs is recognised outside profit or boss [either in
other comprehensive meome of in equity). Deferred tax items are recognised in corelstion o the underlying
ransaetion eiher in OO ordirectly in squity.
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Deferred rax assets and deferred tax liabilities are offser ifa legally enforceable right exists W set of cument tax
ae5Ets and current tax [fabilities and the deferred taxes relale to the same laxable entity and the same axation
authoriny.

Sales! value added taxes! GST paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added faxes'Good and services tax paid.
ENCEpL

B When the tax incusred on @ purchise of assets or services is not recoverable from the taxation authority, in
which case, the tax paid i recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable

b When receivabhes and pavables are stated with the amount of tax incloded

The net amount of tax recoverable fram, or payable to. the taxation authority is mcheded as part of receivables or
pavables in the balance sheet

g. Property, plant and equipment
Recogrition and baitial megniremen

Proparty plant and eguipment are stated at their cost of scquisition net of accumulated depreciation and
accumulzted impaimment losses. On transition 1¢ Ind AS, the Company had elected to messure all of its
properly, plant and equipment at the previous GAAP carmying valse {deemed cosi)

The cost comprises purchase price, borrowing cost if capimlization criteria are met and directly attributabls
eost of bringing the asset to its working condition for the intended use, Any trade discount and rebates are
deducted in amiving ar the purchase price Subsequent costs arc included in the asset’s carrying amount or
recognized as a separte asse1, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company. When significan pans of plant and equipment are reguired o be
replaced a1 intervals, the Company depreciates them separately based on their specific vseful lives. Likewise,
when n major inspection is performed, iis cost is recognised in the carrying amount of the plant and equipment
as 0 replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized
in statement of profit or loss as incurred. The company identifies and determine cost of each component/ part
of essct separately, if the component/part bave a cost which & significant 1o the tolal cost of assel and has a
useful life that is materially different from that of the remaining asser.

Subieguens measureanent (depreciation and wsefil lives)
Property, plant and equipment are subseguently measured at cost less accumulnted depreciation and

impairment losses. Depreciation on property, plant and equipment is provided on siraight-line basis over the
estimated useful lives of the assets as follows:

Asset category® Uselul Life estimated Uscful Life as per
by the marsgement Schedule Ll (véars) to the
{years) Companies ACT 2013 |
Buildings 20 60
Plant & machinery 0 ! 15
Furniture and fixtures 510 10
Cormputers
_Servers & nebworks B &
Deskiops. laplops & other devices 3 &
Cfice equipimeni 3 b
| Motor vehicle L] =
5 &0

Buildings- RCC**
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*In case of assets pertsining 1o Club operations, the Company based on sechnbcal evaluation and managemen
estimate considers the useful life of the assoes as below: -

Aszel calegory Useful life
{in years)
Buikdings*™ 20
Piant and machinery 1]
Furniture and fixtures 5

“The residual values, useful lives and method of depeeciation are reviewed at the end of cach financial year
and adjusted prospectively, iF sppropriste.

**The Company has, on the basis of iechnical review and re-assessment by the management, decided to adop
the uselul lite for building which is différent from the wseful life recommended in Schedule 1 of the companies
Act, 2013, since the company believes that the estimated life sdopted is reasonable and appropeiate,
considering the technical design ond specifications, current usage and the policy of discarding such fixed assets
over the above-mentionzd period,

Lhe-recognifion

An item of property, plant and equipment and any significant pant initially recognised is derecognised upon
dispozal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset {caleulated a5 the difference between the net disposal proceeds and the canying
amount of the asset) is included in the income statement when the assel is derecognised.

Capdial work-in-progress
Capitl work-in-progress represents expendilure incurred in respect of capital projects are carried at cost less

accumulated impaimment logs, if any. Cost inchedes land, related acquisition expenses, development!
construction costs, bormowing costs if the recognition criteria are met and other direct expenditure.

Intangible assets

Becogmition aad initiol messremen

Intangible assers acquired separately are measured on initial recognition a1 cost. The cost of mlangible assets
acquired in @ business combination is their fair value at the date of sequisition. On tranzition 1o lnd AS, the
Company had elected 1o memsure all of its intangible nssets at the previous GAAP carrying value (deemed
cost). The cost comprises purchase price, borrowing cost i capitalization criteria are met and directly
atritastable cost of bringing the asset 1© ils working condition for the intended wse. Internally gensrated
intangibles, excluding capitalised development costs, are nod capitalised and the related expenditure is reflected
in the statement of profit or foss in the period in which the expenditure is incarred.

The Company has acquired exclusive usage rights For 30 years under the build, own, operste and transfer
scheme in respect of properties developed ns sutomated multi-level car parking and commercial space and
classified them under the “Intangible Assets - Right under build, own, operate and transfer arrangement”,

Spbagieanl marsinkemen {amorialion)

Following initisl recognition, intangible assets are carried i cost bess accumulated amortiation and
aecumulated impairment bosses, if any,

The cost of capitalized software is amortized over a period of § years from the date of its acquisition.

Lle-recapmiiion

Ginings or losses erising from derecognition of an intangible asset are measured as the difference between the net
fisposal proceeds and the camying smount of the asset and are recognised i the smement of profit or loss
when the ssaet i= derecoonised,
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Borrowing costs

Borrowing costs directly atributeble to the acquisition andfor construction/production of an asset that
mecessarily lakes a substantial period of time to get ready for its intended use or sale are capitalised as part of
the ¢ost of the asset. All other bormowing costs are charged to the sitement of profit and loss as incurred.
Borrowing ¢os1s consist of interest and other costs that the company incurs in connection with the borrowing
of funds, Borrowing cost alse includes exchange differences to the extent reganded as an adjustment to the
borrowing ooss,

Invenlores

= Land and plots other than area transferved o constructed properties al the commencement of construction
arg valued at lower of costfas re-valued on conversion 10 stock and net realisable value. Cost includes land
(including development rights snd land under agreement w0 purchase) acquisition cost, bomowing cost,
estimated internal development costs and external development charges and other directly atiributable costs,

= Censtruction work-in-progress of constructed properties includes the cost of land (including developmen
righis and land under agreements 1o purchase), mternal development costs, external development charges,
conslruction costs, overheads, borrowing cost if inwenorisation ceiterfa are met, development! construction
materiais, and is valued at lower of costiestimeted cost and net realiseble valoe

= [evelopment rights represent amount paid under agreement to purchase |lendidevelopment rights and
borrowing cost incurred by the Company o acquire imevecable and exclusive licenses/development rights in
wdentified land and constructed properties, the acquisition of which is either completed or is at an advanced
stage. These are valued at lower of cost and net realisable value.

Construction’davelopment malerial is valued at lower of cost and net realisable valee. Cost comprises of
purchase price and other costs incurred In bringing the inventories 1o their present location and condition.

Cost i deferminet on weighted average basis.

Met realisable value is the estimated sefling price in the ordinary course of business less estimated costs of
completion and estimated costs of necessary o make the sale.

I pairment of non-financisl asseis

Al eech reporling duke, the Company assesses whether there is any indication based on intermaliextemal
factors, that an asset may be impaired. 1 any such indication exists, or when annual impairment testing for an
mssel s required, the recoverable amount of the asset Is estimated. An asset’s recoverable amount is the higher
of an assei’s or cash-generating unit's (CGU) fair value bess costs of disposal and {13 vabse in use, Recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from olher assts or groups of assets. When the camying amount of an asset ar CGU
excesds s recoverable amount, the asser I3 considerad Impaired and is written down to its recovarable smount
and the impairment loss, including impairment on mventories, are recognised in the statement of profit and
lnss.

In assessing value in use, the estimated future cash flows are discounted 10 their presamt value using o pre-tax
discount rate that reflects current markel assessments of the time value of money and the risks specific o the
asser, In derermining Gair value less costs of disposal, recent market transactions are tken fnlo account. If no
such trensactions can be identified, an appropriste valuation model is used. These caleulations are corroborated
bo valuation multiples, quoted share prices for publicly traded companies or other available fair volue
indicetors.

The Company bases its impairment calculation on detailed budgets ond forecast caleulation, These budgets and
forecast caleulations genarally cover 8 perdod of five weors, For longer periods. a long-ierm growth rate s
eabeulated and applisd o project future cash Nows afer the Tifth year.

IT, &t the reporting date there is an indication that 2 peeviswsly assesced impamrment loss no longer exists, the
recoverable amount &8 renssessed and the asset is reflecied ot the recoverable amount. Impaimment Iosses
previously recognized are sccordingly reversed i the statement of profit and loss

.__._-_'.:: :.- '."H.
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m. Privisions, contingent assets and contingent liabilitie
Provisions are recoznised when the Company has o present obligation (legal or constructive) as  result of a
past event. it s probable that an outflow of resources embodying economic benefits will be required o setile
the obligation and when a reliable estimate of the amount of the obligation can be made a2 the reporting date
Provisions are discounted to their present valies, where the time valug of money is material. using & eurrent
pre-fax rate that reflects, when approprinte, the risks specific 10 the liability, When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost,

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a
separate assct, but only when the reimbursement s virtually certain. The expense relating 10 a provision is
presented in the siatement of profit and loss net of any reimbursement.

Oinerows coniracis

If the Company has a contract that & oaerous, the present obligation under the contrac &5 recognised and
measured a5 4 provision, However, before o separaie provision for an onerous centract 15 established, the
Company recognises any impairment loss that has oecurred on nésets dedicated to that contract,

An onercus contract is @ contract under which the unavoidable costs {ie., the costs that the Company cannot
avoid becawse it has the contract) of meeting the obligations under the contract exceed the economic benefin
expectid o be received under it The unavoidable costs under o contract reflect the least net cost of exiting
from the contract. which is the lower of the eost of fulfilling it and any compensation or penalties arising from
Failure to Fulfil it

These estimates are reviewed 2t each reporting date and adpusted to reflect the current best estimates,

Contingent liabilities

A comtingent liability recopnised for;

= Possible obligations which will be confirmed only by futwre events not wholly within the control of the
Company

- Present obligation ariging from past events where it i not probable that an owtflow of resources will be
required to setle the obligation or a refiable estimate of the amount of obligation cammol be made.

Contingent assets are neither recopnised nor disclosed except when realisation of meome is virtually certain,
relatad aszat Iz disclosed,

6. Employes benelits

Providemt Frred

Retirement benefit in the form of peoviden! fund is a defined benefit scheme. The Company has no obligation,
other tham the contribution payshle to peovident fund, The Company recognizes contribution payable 1o
provident fund scheme as an expense, when an employes renders the related services. IF the contribution
payable to the scheme for service received before the balance sheet daie exceeds the contribution already pakd,
the deficit payeble 1o the schema is recognized as o liability after deducting the contribution already paid. IF the
contribution already paid exceeds the contribution due for services received before the balance sheet data, then
excess 5 recognized as an asset to the extent that the pre-payment will lead 1o, for example, a reduction in
futere payment or a cash refund.

Grarwly

Gratuity is a post-employment benefit and 15 in the nature of a defined benefit plan. The liability recognised in
ihe balance sheet in respect of gratuity is the present value of the defined benefit'obligation at the balance shees
dite, fogether witl sdjustments for unrecognised nctuarial gains or losses and st service costs. The defined
benefivobligation is calculeted at or near the balance shees date by an independent actunry using the projected
unit eredit method, This is based on standard rates of infaticn, salary growth rate and mortality. Discount
factors are determined close o each year-end by veference 1o merkes vields on government bonds that have
terms 1o malurity approximating the ierms of the related Hability, Service cost on the Company™s defined
benefit plan is included in emplovee benafits xpense, Ml intérest expense




DLF Homes Panchhula Privaie Limited
Mates (o fimancial statemenis for the year ended 31 Mareh 2022
LA asneerenty T & lakles, bfess oifiorvive siored)

woncluded in lnance costs, Actuarial gains/losses resuliing fram re-measuerements of the lability are ncluded
in other comprehensive inceme m the period in which they occur and are not reclassified o profit or logs in
giibsequent perlads,

Compensated absences

Liability In respect of compensatesd absences becoming due or expected 1o be availed within one vear from the
balance sheet date is recognised on the basis of discounted value of estimated amount required 1o be paid or
estimated value of benefit expected to be avalled by the employees. Liability in respect of compensated
absences becoming due or expecied to be availed more than one year after the balance shezt date is estimated
on the basiz of an actugrial valuation perfoemed by an Independent actuary using the propected unit credit
methiod.

Aciuarial gains and losses arising from past experience and changes in sctuarial assumptions are charged o
stmlement of profit snd foss in the vear in which such gains or losses are determined,

Fhari-term enployee bewefits
Expense in respect of short-term benefits i recognised on the basis of the amount paid or payable for the peried

during which services are rendered by the emplavee.

& Financial instruments
A financial instrument is any contract that gives rise to a financial &sset of one entity and a financial linbility
or equity mstrument of another entity.

1y Financial Assets
Fuitfal recognivion and measirement

Financial ssseis are classified, st initial recognition, as subsequently measured st amortised cost, fair value
through ether comprehensive income (301 ), and fuir valoe through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash Aow
characleristics and the Company's business model for managing them, With the exception of trede receivables
that do not contain & significant financing component or for which the Company has applied the peactical
axpedient, the Company initsally measures o financial asset at its fair value plus, in the case of o financial asset
naot at fair value through profis or loss, ransaction costs. Trade receivables that do not contain a significant
fmancing eomponent or for which the Company has applied the practical expedient are messured ot the
Iransaction price determined under Ind AS 115, Refer o the scopumting policies in section 2.2 {d) 'Revenue
from contracts with customers’

In ordar for-a financial asset to be classified and measured o amortized cost or fair value theouzh OC), 1§ needs
b0 give rise o cash Nows that are “solely payments of principal and interest (SPP()' on the principal amount
outstanding. This asseasment is referred te as the SPP test and is performed at an instrument bevel,

The Company s basiness model for managing Gnancial assets refers to how it manages its financial assets in
order Lo generate cash Mows, The business model determines whether cash Rows will result from collecting
contractunl cash flows, selling the financial assers, or both, Finoncial assefs classified and measured at
amortized cost are held within o busimess model with the ohjective to hold financial assets in order 1o collect
contractunl cash fews while financial assets classified and measured at fair value through OC] are held within
1 business model with the objective of both holding 1o collect contractup] cash Mows and selling.
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Enhsequeent measurentens

i. Financial assets carried 21 amortised cost - the financial asset is measured at the amortised eost if both
the following conditions are met;

» The asset is held within a business model whose ohjective is to hold assets for collecting contractual cash
flows; and

# Contractuzl terms of the asset give rise on specified dates 10 cash Mows that are solely payments of
principal and interest (SFPE) on the principal smount outsianding,

After initial measurement, such financial assets are subsequently measured st amortised cost wsing the
effective interest rate (EIR) method, Amortised cost is caleulated by waking ino accownt any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation s included
in finance income in the profit or loss, The losses arising from impairment are recognised in the profit or loss.

De-recopminivn of firaircial Rises
A financial asset (or, where applicable, a part of & financial asser or part of @ group of similar financial assets)

is primarily de-recognized (i.e. removed from the Company’s balance sheet) when
#  The rights to receive cash MNows from the asset have expired, or
& The Company has transferred s rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third pary under » *pass-
through® arrangement; and either (2) the Company has transferred substantiaily all the risks and rewards
of the asset, or (b) the Company has neither tronsferred nor retained substantially all the risks and
redwards of the assed. bul has transfarred control of the asser,

Continuing invoivernent thal takes the form of a gearantee over the transferred asset is measured at the lower
of the original carrying amouni of the asset and the maximum amount of consideration that the Comparmy
could be required te repay,

Impairment of financlal assets

In accordunce with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recagnition of impairment kes for financial asscts.

ECL is the weighted averape of difference between all contractual cash flows that are due to the Company in
aceordance with the contrect and all the cash flows thal the Company expects to receive, discounted at the
original effective interest rate, with the respective risks of default occurring as the weights, When estimating
the cash Flows, the Company s reguired to consider —

= All contractual terms of the financial assets (inchuding prepayment and extension) over the expected life of
the assets,

= Cash flows from the sale of collateral held or ather credit enhancements that are integral fa the contractual
oS,

FiiTrade recelvables

In respect of trade receivables, the Company apples the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected
eredit logses are the expected credit losses that result from all possible defoult events over the expecied life of
a finencial instrument,

(iEhfer financial assets

In respect of s other financial assets, the Company sssesses i the credit flsk oo those financial esseis has
increased significantly since initial vecognition. IT the credit risk has aot increased significanily sincs initial
recognition. the Company messures the loss allowance ot an smoant @qual 10 12-month expected credit
losges, else ot an amount equal to the lifeime expected credit losses.
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When making this assessment, the Company wses the change in the risk of a default oceurring over the
expected life of the financial asset. To make that assessient, the Company compares the risk of a defauli
occurring on the financial asset as al the balance sheet date with the risk of a default occorring on the
financinl msset as ot the date of initial recognition and considers reasonable and supportable informstion, that
is available withowt undue cost or effor, thar & indicative of significant increases in credit risk since initial
recognition. The Company assumes that the credit risk on & financial asset has mot increased significanily
since imitial recognition if the financial asset is determined 1o have low credi risk at the balance shest dofe.

2} Financial Liabilities
Initiad recognition and measwremen

Al financinl liabilities are recognised indtiafly st faiv volue and, in the case of Joans and bormowings and
payables, met of directly atiributable transaction costs.

The Company s financial liabilities include rade and other payables, loans and borrewings including bank
pverdrafis and financial guarantes contragts,

Sichwegrer preaswrement
Subsequent to mitial recognition, all non-derivative financial liahilities are measured at amortised cost using
thix effective lnerest metud,

Logny and borrowings

After initial recoanition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the labilities are derscognised
oz well as through the EIR amonisation process. smoetlsed cost 1s calculated by taking into account any
discount or premivm on acquisition and fees or costs that ere an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profitand loss.

De-recognition of financial Hobilitles

A financial liability is de-recognised when the obligation under the hability 5 dischanged or cancelled or
expires. When an existing financial lability |5 replaced by another from the same lender on substantially
different terms, or the terms of on existing liability are substantislly modifed, such an exchange or
modification is reared as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss,

3} Reclassification of financial asseis

The Company determines classification of financial asscts and liabilities on initial recognition, After initial
recognition, no reclassification 5 made for financial asssts which are equity mstruments and financial
liabilities. For financial assets which arc debt instruments, a reclassification is made only i there s a change
in the business model for managing those assets. Changes to the business model are expected to be
infréquent. The Company’s senior management determines change in the business model as a result of
external or internal changes which are significant to the Company s operations, Such changes are evident to
exiernal parties. A change i the business model occurs when the Company either begine of ceases o
perform an activity that is sianificant o its operations. 17 the Company reclassifies financinl assets, it applies
the reclassification prospectively From the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does nol restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

4) Offsetbing of financinl instram ents
Financial assets and financial Teabifities are offset and the net amount is reported i the balance sheet it there

is & currently enforceable begal vight 1o offsst the recogrised emounts end there & an inteation 1o seitls on &
et basis, o realiss the asseis and ssttle the liabilities simulteneoushy.




DLF Homes Panchikula Private Limited
Notes to financhal staiements Tor the year ended 31 March 2022
FAR cwwosnts i © fwichs, oolesy atherwive stfed)

p- Cash and cash equivalents
Cash and cash equivalent in the hatance sheet comprise cash at banks and on hand and shoet-term deposits
with an original maturity of three months or less, which are subject o an insignificant rigk of changes i
walume,

For the purpose of the statement of cash flows, cash and cash equivalents consist of uneestriceed cash and
shorl=term deposits, as defined above, net of swistanding bank overdrafis as they are considered an integral
part of the Company™s cesh manegement

g.- Cash dividend and non-cash distribation to equity holders
The Company recognises a liability 1o make cash or non-cash diswributions to equity holders when the
distribution is authorised and the distribution is no longer # the discretion of the Company, As per the
corporace iaws in India, a distribution is authorised when it is approved by the sharcholders. A cormesponding
armount is recognised directly in equity,

Mon-cash disributions: are mepsured ot the fair value of the assers do be distribsied with fair value ne-
measurement recognised directly in equity,

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the
carrying amount of the assets distributed is recognised in the statement of profic and koss.

r. Earmings por share
Basic eamings per share is calculated by dividing the net profit or loss for the peried atiributable to equity
sharehobders {afier deduscting atiributable taxes) by the weighted average number of eguity shares sutstanding
during the period.
The weighted-average number of equity shares outstanding during the period &= adjusted for events such as
bonus isswe, bonus element in a rights Baue, share split, and reverse share split (consolidation of shares) thar
have changed the number of equity shases outstanding. without & comesponding change In resources.

For the purpose of calculating diluted earmings per share, the net profit or koss for the period atiribatable 1o
equity shareholders and the weighted-average number of shares outstanding during the period are adjusted
fowr thie effects of afl dilutive polentiol equity shares.

8. Changes in nccounting policies and disclosures

New i mineirded sianderay
i} Amerdmenis to fnd AS T Covld T -Relafed Bent Concessions

MCA issued an amendment to Ind AS 116 Covid-19-Related Rent Concessions bevond 30 June 2021 w
update the condition for lessees o apply the relief to a reduction in lease payments originally due on or
before 30 June 2022 fram 30 June 2021, The smendment applies to annual reporting periods beginning on o
after 1 April 2021.

These amendments had no impact on the finamcial statements of the Company,

i} Interest Rate Benchmark Reform — Phase 2 Amendments to fud AS 109, Ind AS 107, Ind AS 104 and
frad AKX 116

The amendments provide lemporary reliefs which address the financial reporting effects when an interbank
offered rate (IBOR) is replaced with an allemative nearly risk-free interest rate {(RFR )L

The amendments include the folkowing practical expedients:

* A practicel expedient to require contractual changes, or changes o cash flows thet are direcily required by
the reform. o be ireated a5 changss 10 2 Moating interest rate, equivalent 16 2 movemen In & madkst rate of
inberest
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Peomit changes required by [BOR reform o be made to hedpe desipnations and hedge documentation without
the hedgng reletonship being discontinued

Provide iemporary relief to entities from having to meet the separniely identifinble requirement when an RFR
instrument is designated as a hedge of a risk component

These amendmients had no impact on the financial statements of the Company.
it} frod AS 103: Busimess combination

The amendment states thit to qualify for recognition as part of applving the acquisition method, the
identitiable asscts acquired and fiabilitkes assumed must meet the definitions of assets and lrahilities in the
Framework for the Prepiration and Presentation of Firancial Statements in sccordance with Indian
Accounting Standards isssed by the Instiuie of Chartered Accountants of India a1 the acquisition date.
Therefore, the acquirer does nol recognise those costs as part of applying the acquisition methed. Instead, the
acquirer recognises those costs in its post-combination financial statements in accordance with other Ind A5,

This amendment kad no impact on the financial statements of the Company bt may impact future periods
should the Company enter inte any business combinations.

) Concepiial framawork for finawcial reporiing ander Ind AS Gsued by ICAT

The Framework is not & Standard and it does not override any specific standard. Therefore, this does not form
part of & set of standards pronounced by the standard-setiers, While, the Framework is primarily meant for
the standard-seiter for formulating the standards, it has relevance to the preparers in cerfain situations such as
1oy develop consistent aceounting policies for sreas that are not covered by a stendard or where there s chobee
of sccounting policy, and 1o assist all parties to understand and interpret the Standards.

The amendments made i following standards due to Conceprual Framewaork for Financial Reporting under
Ind AS mchudes amendment of the fostnote to the definition of an equity instrument in Ind AS 102- Share
Based Payments, footmets o be added for definition of liability ie. definition of ligbility & not revised on
account of revision of definition in conceptual framework in case of Ind AS 37 - Provisions, Contingent
Liahilities and Contingent Assets ete.

The MCA has notified the Amendments 1o Ind AS consequential 1o Conceptual Framework under Ind AS
vide nofifieation dated 18 June 2021, applicable for annual periods beginning on or after | April 2021
Accordingly, the Conceptual Framework is applicable for preparers for accounting periods beginning on o
after 1 April 2021.

These amendments had no impact on the standalone financizl statemenis of the Company,

) Arerrdment fo find A5 185, fud AR 16 and Ind A% 28

The definition of “Recoverable amount” is amended such that the words “the higher of an &sset's fair vahse
less costs to sell and its value in wse™ are replaced with “higher of an asset's Takr value less costs of disposal
and it value in use™, The consequential amendments are made in Ind AS 103, Ind AS 16 and Ind AS 28,
These amendments had no impact on the standalons financeal stnterments of the Company.

Amenadisrenss i iy Sohedule H of the Companies Aei, 2003

O 24 March 2021, the Ministry of Corporate AfTairs (*MCA®) through a notification, amended Schedule (11

of the Compsanies Act, 2013, The amendmenis revise Division |, 11 and 11 of Schedule 111 and are applicable
from | April 2021,
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key amendments relating 1o Division 1 which relate 1o companies whose financial staternents are required 1o
comply with Companies {Indian Accountine Stundards) Rules 2015 are:

Baduice Sheet:

#  Lease liabilities should be separately disclosed under the bead *financial labilities', duly distinguished as
CUITEN! o Aon-curment.

¢ Cengin additional disclosures in the swtement of changes in equity such as chanpes in equity share cagieal
due 1o prior period errors and restated balances at the beginning of the cument reponing pesiod.

e Specified format for disclosure of sharcholding of promoters.

» Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

¢ |facompany has ot used fnds for the specific purpose for which it was borrowed from banks and firancial
instiutions, then disclosure of detrils of where if has been usad,

= Specific disclosure under “additional regulatory requirement’ such as comphiance with approved schemes of
arrangements, compliance with number of layers of companies, title deeds of immavable property not held in
name of company, koans and advances W promoters, directors, key mangaerial personnel (KMP) and related
parties, details of benami property held =tz

Stertemennt af profit aed fois:

Additional disclosures relating to Corporate Social Responsibiliny (CSR), undisclosed income and crypio or
virmeal currency specified under the hend “additional mformation” in the notes forming part of financial
Slalemeants.

The above disclosure amendments were extensive and the appropriste effect (o the extent applicable) to
them, as required by law has been given in the financial stetements of the Company.

New and avended divelovures, mol yof offective

The Ministry of Corporate Affalrs (MCA) In consultation with Mational Financial Reporting Authority
(WFRA} vide its notification dated 23 March 2022, has made cenain amendments In Companies {Indian
Accounting Stondard Rules), 20135, Such amendments shall come into force with effect from | April 2022,
bt o ot havie @ material impact an the financial stalements of the Company:

(1) fud AN [03: Businexs combination

The amendments replaced the reference o the 1CA1's “Framework for the Preparation and Presentation of
Financial Statements under Indian Accounting Standards™ with the reference to the “Conceptual Framework
for Financial Reporting under Indian Accounting Siandird” without significantly changing its requirements.

The pmendments also added an exception 1o the recognition pringipls of Ind AS 103 Business Combinations
o avoid the issue of potential “day 27 gains or losses arising for labilites and contingent liabilities tha
would be within the scope of Ind AS 37 Provisions, Contingent Liabilittes and Contingenl Assets or
Appendix C, Levies, of Ind AS 37, if incurred separately.

It has also been clarified that the existing guidance in [nd AS 103 for contingent azsets would not be affected
by replacing the reference to the Framework for the Preparstion and Presentstion of Financial Sistements
under [ndian Accounting Standards,

This amendment may impact future periods should the Company enter into any business combinations.




DLF Hemes Panchkuln Private Limited
Motes to financial sistements for the year énded 31 March 2022
(AL arpunts In ¥ lekhs, nnlesy othervise stated)

(i} ferd AS 37: Provisions, Convingent Lialdiiies, wivd Contingeni Assets

The amendments to Ind AS 37 specify which cosis an entity needs 1o inchude when pssessing whether a
eontract is onerous or loss-making. The amendments apply a “dirccily related cost approsch”™, The costs that
relate dirgctly 10 # contract to provide goods or services include both incremental costs for example direct
labour and maierials and an allocation of other costs directly related to contract activities for example an
allocation of the deprecistion charge for an item of propery, plant and equipment used in fulfilling that
contret. Genernl and administrative costs do not relate directly 1o a contract and are excloded unless they are
explicitly chargeable to the counrerpany under the contracl,

The Company is currently assessing the impact of the amendments 1o determine the impact they will have on
the Company s accounting policy dischosures.

(W] Tnd AS T0%; Flagnclal nsiranents

The amendment clarifies the fees in the "0 per cent’ test for derecognition of financial limbilitics, that an
entity includes when mssessing whether the terma of @ new or modified financial liability are substantially
different from the terms of the original financial fiability. These fees include only those paid or received
between the borrower and the lender, including fees paid or received by cither the borrower or lender on the
ather’s behalf.

The Company does net expect the amendments be have any materiel impact on the financial stalements of the
Company,

{rud fnd AS T6: Property, Plant and Equipmenst

The amendments modified paragraph 1 7{e) of Ind AS 16 to clarify that excess of net sale proceeds of items
praduced over the cost of testing, iF any, shall not be recognised in the profit or loss bt dedicted from the
direetly attributable costs considered as part of cost of an item of property, plant. ond equipment.

The Company does nol expect the amendments to have any impact on the financial statements of the
Company

t.  Significant management judzement in applying sceonnting policies and estimation uncertninty

The preparation of the Company's Minancial stalements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenes, expenses, assels and linbilities, and the related
disclosures.

Slgnificant manpgement judgements

The following are significant management judgements in applying the accounting policies of the Company
that have the mast significant effect on the financial statements,

Recagmitton of deferred tox axvets - The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the deferred tax nssets can be
ufifized.

Evalweion of indicators for impairment of essers — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external ond internnl factors which could result in
deterioration of recovernble smount of the assets. ———
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fmpeirment of fingmcial assers = At each balance sheet date, based on bissorical default rates observed over
expecied life, the management assesses the expected credil boss on outstanding financial assets,

Provigions - At each balonce sheet date basis the management judgmenl. changes in facs and legal aspects,
the Company assesses the requirement of provisions against the outstanding contingent |&@bilities. However,
the aciual fidure outcome may be different From this judgement,

Reveriue from confracts with ewstomers- The Company applied the Tollowing judgements that significantly
affect the determination of the amouwnt and timing of revenug from contracts with customers;

Extimation of discowns [ike down paysme! rebates and early payment rebates,

The Company based on past and market rends estimates the amount that it expects o provide (o the
customers in the form of rebates. In estimating the amount of consideration. the Company is required to use
either the expected value method or the most likely amount methed based on which method betier predicts
the amount of consideration to which it will be entitled.

The Company determined that the combination of most likely method and expected value method is the
ippropriate fo use in estimating the consideration for the mle of constructed propestica. The selected methed
that better pradicls the smount of consideration was primarily driven by the past trend of early pavments and
down payments by customers a8 well as current economic condition with respect to real estate industry,

Significant estimates

Nei reafizable value of inventory — The determination of net realisable value of invettory involves estimates
based o prevailing market conditions. current prices and expecied date of commencement and completion of
the project, the estimated future selling price, cost (o complete projects and selling cost, The Company also
involves specialist to perform valuations of inventories, wherever required,

Lirefuld Tives of deprecioblé/omorsisable ossets — Management reviews i3 estimate of the usefial lives of
depreciabletamortisable assets ot cach reporting date, based on the expected utility of the assets. Uncertainties
it these estimates relase 1o technical and econamic obsolescence that may change the uiility of assars.

fmpsivment of Progerty plant equipsent — fmpoiment gxisis when the carvping vaine of an asser or sosh
Fenerating st excevds ity recoverable amount, which & the higher of its fair value less costs of disposal amd
its valfwe in wve. The valiee in use caleulation is based on o DCF madel. The cath flows are derived from the
faclgers. The recoverable auromw v senaifive fo the ditcouwrt refe wved for e DOF wodel o5 well oy the
expected fivhire cash-inflones and the growth rate used,

Defired bengfit obligation (DBCY) — Management's estimate of the DBO i5 based on a number of underlying
assumptions sach as standard rates of inflation, mortality, discount rate and anticipation of fuire salary
increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expense

Fair valie measurenents — Management applies valuation techniques to determine the fair value of financial
instruments (where active market quotes are not evailable). This involves developing estimates and
assumptions consistent with how market participanis would price the instrument

Titfs spoce has been intentiomally lefl blamk-————————e.
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4. Diher Intangile isseis

Compaier software Taotal
Caesit
At ] April 2020 44 6,49
Additions - =
Dispasala! Adjustmen . -
Al 3] March 2021 48 4%
Acibdicions during the year - -
Deelesions/adjusimens - -
At 31 Miarch 2022 64D [
Amortisalion
At 01 April 2020 |29 .29
Amortisation 208 208
At 31 Mareh 2021 3.37 3T
Amortisation 208 108
At 31 March 2021 3,45 245
Met block
Al 31 March 2021 312 Xl
Ar3] March 3021 1.0 1.4
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5: Deferrml fny mased [ned)

# Companent al deferred iy g nel}

Dheferred [an assel
Unetesorbod dopreciation
Carry lorveard husiness |oss
G pas diférved taxn saset (A}

Deferred fax lahdities

Froperty, plant and equipmsent asd olher intongibke asses - doprasition and
ompr sation

0 ross deffarred =y Habliines | B)

Mt deforred lix assets (A-B)

b Hecnncilmiann ol deferred s nssis

Crpening halance asof 1 April
P ineormestexpersed during the vear recognised in Frodie and less
{'huirr,g Balamoe as al 31 March

31 March 2033 31 March 2021
1684 168 6
| 35463 19581
1.523.57 36045
TR 3643
31778 364,45
L1930 '
1 March 2023 310 Mureh 2021
11,195 75
[1,195.7%) .

{1 Delerned ean st is recopnieed on unssorbed deprecianen and camy Torward of losses fo e extent that il & probahle that fulure axoble profis will
bo availohle opninst wiich the deduciible iemporry differences, unohsorbed depreciaiion and camiel leaard tax osses can be wilised. The Campany
i carry [oraurd losses of ¥ 52,036 10 lokhs (3] March 2021 T 5637760 lakhe) thet are avuilohle for aiT setting far § years sgaired fulure taaable
profits sl umabsorbed deprecsason af € §7007 lekis 3] March 2021 € 57471 lakhe) thal & avaitoble for set ofF for infinge poriod. Majority of thes
bnssas will expive fram year ending Morch 2023 10 March 2028, The Conpany his mal recopgnise defemed s seses in respect of oy forvard Josses
and usbsorbed depreciation amounting, tn % 46,652 60 lakhs (31 March 2028 T 5559904 | lakbes) ond cenipin other vemporary differences & there iz no
reasonahle cefainly suppested By codvineing evidences al the reoverabdlily én nesr fulane.

() 1T thr Campeny wis by recognised o8 nrecoanised deferred s sssets, the profil weuld increase by ¥ 11,741.52 lakhe (31 March 2020 ¥ 12.003.3]

fakhe)

The: fmcoens i experss @l the rcencilsaton of expense basad on b domeste elToctive 1ax re olat 25 17 031 March 2021: 251 7%} and the

repomed tnx expense in the sialement of peofit o boss are as odlow:

) Mlovemea) i\ ibeforrad thy Astids
Movemend in deferred dnx @ssets for the vesr emded 31 March 2022

Particulnrs | Aprell 3631 Becopmised b | Recopmiscd b | 31 March 322
stutemeni of atleer
profil and loss | comprehensive
Aseell
Linnhsogbed deprociation | 6804 3 2 |5t &4
Carry forward batsiness lnss 19581 11502 . 1,354.93
[Sudr-wtal (A} 3h A3 1,139.12 . 132157
Liabiliies
Progerly, plant 2od equiprent and other miangihie ety - deprecishon and] a6 45 13667 32778
isarkm
Sub-todal (B) s I BEE T = R
[Met C = (A-01) s 1,195,74 - 119579
Movemeni in deferred tax asvels lor the vear encled 31 Marel 2031
Partles lars 1 Auperil ZOZ0 Hotegisel i | Hecognived in | 51 March 2021
siabemont af ncher
predil and bass | comprefaensione
Incname
LT
Lnufsarbed deprecialion 17150 -2.85 - 19864
Canry forward busingss foss 192,35 345 . 195,81 |
Sub-titul {A] 363,86 1,34 = 364,45
LEahaigles
Propery, plant and cquspmenl and el hidngihle aesds - deprocsstion od TA3.BG {159 T 45
WYEISInn
Sab-toinl {11} 363,86 1.59 u Wi.45
|‘.'-.':1 C ={AH) K E - ¥
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Svmpes dn Mnuneisd stneemenis for e ves ended 51 Warel HIZ22
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Accooniimg Frofilh Los) belore feoome s from:

Frofie’ L) durkng ike vear
Al starulory moome oy cate of 251 7% (31 March 202 35 17%

Al justments In respedt of gurven i Roams Wy

Tax impsci ol diowanes or doabsiul defn, adsances wd poods el service [s

Vi it ol unelmmed balaneesiexcess prosision of balanoe with govermment sehorily written bk
Toax npasl o kossesigaing onowhich defered 2o assets nol orested

Tax impact of fosses of earlier vesirs on which deferred tax assets created

. Nom-curremi By pesels (el

Tnciine s pasl im of provisima |
Tnaaf

1. Inventories ™

{Yaked &l ool or MEY which ever i lower, unbess stherwvise snied)
Land. plits desd comstnacison work in progress

Dlevesomment reghis

A1 Skerel HIZEZ 30 Warchk M2
14702 I3 52
a23.02 402 56
136.42) .
310 =
{EReR U] (413 301
(1.19579) -
L1357 =
A0 March IREX 31 March 2031
212 64 b8 53
M
31 Muorch 202 31 Mareh 2021
48100 57157162
585813 S.A58 13
43,540,014 61.429.73

* Dhung the year ended 31 March 2002 2 Md {31 March 2021 T 56,44 lokhs) & recognised 25 experses [or inversores camei ol ngi realssbie vahs,

B, Trade receivables®

Dhie Froen refated perties jrefier nole 31)
Dithers

Break-ap far seeuriay detasdly:
Trade receivable

Segured, considened mod
Unsetured, considend good
Trnde recesvebles- oredit impaired

Impairment Aliowanee (allswanee for expected credit lnss)
Trade Recerwehics « credii impained

A1 March 2023 31 March 202
- it

4.6 A8.91

L] .6

. 5131

426 18,33

(R3] 2.2l

157,46 1 IH.B&

1153 1) (55275
EET: YN

Mo trade or piber recelvable ore due Froen dercesors or other officers of the comprrry edther severally or joinily with any other person. Mo any inule o
viber receivahle are dise fram fies or privaie companizs respectively in which sy direcior i = pannes, o direcior or 8 mensher,

Teade receivables are non-frterest hearing aod are penerally oo terms of 31 ta 5 days

¥ Inchidis % 0. K2 fakis (51 March 2020 : ¥66 063 lakhs) [fom comiraet wilh customers under IND AS 115

(e paes Bos e el el bkl :'_.'.'-':I' f'lE._ A
15 Py 1)
i - el 5l
) L v
N R L "J’lﬁ;‘r
_-__.:li |-|" ”




NLF Hemes Fenchkaln Frovate Linelged

Y o Mnnecial sledtemenis For the vesr ended 51 Masch 212

FAN areorats e © dekis, oaless sdltevnine -m.-rﬂf.l

Urade recelvables nseing slrdele as nd 31 March 30332

Pariulars Cutstnmding For Eollew i [ finm
Lpss than & & monihs - 1=2 yeurs 2-¥ years MHre ibsan 3 Teslal
i s | e Ve
L ndisputed s
Comsidenad ool 4.26 = - - . 4.2
Lridit el 574 - 7368 41,50 {152 4.3
Ispuicd
Considored good - = - - -
Cradit impaired (LA s Hhdl 4 65 . 1166
Cyramil foral 1A - 0.0 [ ] 052 13746
Irnpmirment albowae - 153.20
jallawance for expected creda lnss)
| Tatad irade recelvahies LS - Lk il 24 52 4. 3%
Trade receivbles ageing schedule as ot 31 March 2021
Farticalnrs Uhistanding for Follewing periad from daie of transaction
Less thas &) & menths - 1=X yeurs -3 yenrs More tkan 3 Totzl
i Lygae VERDN
Lindispwted
Lorgsiderad gond 4467 36 |8, 65 = 5 [
Credlil dnspesred - - 2371 1.18 1.5 1344
| s o e
Enn!idued.ﬁm-d = = - - = 2
Credil impaired 437 E 44 {ifil 15.97 15.78
Grand toksl Sray 136 47.51 119 135l 12556
Impairment albmvance - - : . - b L )
{adlowance for expected creds nss}
T L r 559 L.36 4782 219 PR (R

9. Cazh and ensh equivalents

- haquies i e
Balsnces with bamlks
- m oormen| goooumis®

30 March 2022 3§10 March M121

= 2
5. 19 II6S
65,19 23558

* Includes ¥ 1493 lakis (31 March 2021 % M) held (9 cament acoouams Tor projects registered under Real Estaie Begulotion A, 2006 {"RERA") The

miney an b ulilsed foe paymenis of the specified prgecis

Fursumnt to INID AS 7, change o fimascial activity for the vear emded 31 March 2022 as Tolbow:

Fet debit recoacilstbon

This sectim sets out am analyses of nel debt and movemenis in oet debis for esch of the perind presenicd,

Particular 51 March 2022 31 March 2021

Cash and cash squinvolents 1BAS L9} [335.55)

Lass: Current harmowings SO0 5

Mol daolst I.ﬂl.ﬂl E!Eﬁt

Changes in Fabilithes arising (rom fisnncing aclivities:

Nl debd as al 31 March 2022 1 April 2021 Cash Mo Driber som cash | 31 March Hi22
e

Farlicmlors

Currerd Barrowimgs . 2.350.M &, 33000

Tuolal Borrowings - 235000 - 3350000

Loss:

Cash and gash oowivaliin 335,33 I 64 - i, L

Mt cnsh and cush egmlva besf 335,55 33064 . 5. 19

Neg EE 1335.55) I.III! = - | 5L KT




INLF Thanees Pancbdubs Privase Limited
Puales T R ncial stalements N Bhee vesir eoded 31 Marnch 2032
U0 wraniomers i F feliv mnfess oileenaise stwiod)

Chozpes m lBaldlitics urising from Th:nuq]g_pgtl\ilhﬁ;

Mgt debi esoat 31 Marek 2021 1 April 20 Tl Mo (kther nos casli| 31 MEarch 202§
my ereeni®

Particulars _

Current Bomewings R Tk R - {96,373 70 -

[ ol Barmowings 5,073, 78 : ST TE -

L)

Cash ged sh eguivalong 34940 fiLad . L1555

Met ensh wnd cash sgwivalent EI._I!} il&'}-l: ) JI5.55 |

et debd 56,024.21 1354 i56,374,70) 1335.55|

O neeong of podvversace oF borrgings inbo Uostpulsan: comanibhe dehentures 100 Ds) dormng the provious oo

Ui Criher Bank Balamce

3 March 2022 30 March 2021
Fixed deposhis wah nsavariy of maey ihan theey memilis bul ks than twelse mosthsd 1.a45.41 145.5%

1 141 145,58

Short=lerm deposis are mesde (or varang periods of batwen three fo tweles mesihs, depemding o thecrsl requirgments of e Company axl sam
mliresd & the respediive shorlsterm  deposil rales
A Iicludes ¥ 16009 lakhs (31 Mareh 3021 2 Mil| held in tiber bank balonces & deposics for projects regtened usder Beol Zaate Begalmion Act 2014
("HERA"T. The mesey ¢ be atilised for payments of e speciled prajoels

1. Lani
U mspenred, considered good wnless otherwise sluted) Na-gErreni Curreni

JE Mareh 2022 30 Mereh 221 31 March 2022 31 March 2021
Loun tos other parties® - - ia81.38 -

“ Ahowe loans camies imsrest af the rae o 1 2.00% per aniem (31 March 2021 : Milk These ks penerale [oved misnest income For the Company. The
carrying value may be offecied by chomge in credit risk of the pary

During e year, the Compay bas eniened (oo 2 bripesty Memoomdum of undecstanding | MOUT with Trideni Romano Beeky LLP and Triden)
Inlmhomes Private Limdied icolledively enlled s “Tridem Group™) deted 38 December 2000 wherchy, comganas e proposisg o enler o an
sprpernert 1o vk Use Project m Pagone Ealka urban cormpley, Destricd Fanchkuks, Hanana ("Frgeet™ in swch fomy snd manner a5 apresd between
the porics,

In svesw of the sbove understanding, Compuny hos given loon of § 550000 |okhs os fimencied pssistance o interest of 17% poa repayale it 12
rnonihs fpom dase demsanded. The Company s aereed (o provide Tunber financial saesisiance 10 Trcent Crop in respect o said Project inthe form and
mmmer as apreed beraeen the perics.

1Y, (hther financinl mssels
[ Urseeured omsidered good unless staed olherwiae) Son-currenl Cerrend
1 March 2022 31 March 2021 31 March 2022 31 March 2021

SRy dopogies |Reler note 31 IEIII . 6d. 14 54,13
— 150,00 = [INE] 54,13
13 Chiber assers
1 Linszeurad considered pood inless stasd olervise) Mon=gurrent Current
31 Misrch !lg Il Mareh MI21 31 March 2832 31 March 2021
Capital Advance 1B 388 = =

Advances recoveraide i cash and kind
-Dug From odser than relased purtics

Corsidersd gacd - - ER3a7 413,24
Credit impaired - - .58 .58
CHECM
Balances with stiutarypovernment sathorilies
Congidered pood - - - 62 34
Credil impairad . . 57 Tia?
Prepnid Expenses - - L1 -
Enrenaried Deposts® - - 1, 207.08 | dmena
380 G LITe 43 359715
Alliwvanes Tor expecied cradii sy - - 17413005 |B5.55]
13 S N FETEET

R L3008 bk 13 ) March 2031 0§ ERSOZT perioing Lo anwmnl depesfed By the Coempamy ng security uy lien of sloy order poesed by Siste Cengamer
Dispadtes Radnetzal Commission ASCTIECT sl Satsmul Consasner Dispases Redrissl Comimssien {SUEC) i vanois consamer cases under which
SCORC and WEDRLC admitied the cesstoner’s cloime o refond of paymenis slong with meeres) of compensal




ILF Thvmes Paschhols Privode lnslied
oies b financial statemenis far the vear engdsl 31 Mareh 3022
Ll movmermey fo £ fokbs, wmlesy silervise stani)

1L Share Capitgl

31 Murch 3021 30 Morch 2031
Auiherised Share Capidnl
L S0 D37 Mpeh 2021 63500 equiy shares al’ £ [0 each f, 25 ni
SOUTED 3] Mgl 3000 500750 prelermee duares ol 7 100 ench 5,75 5175
7.0 27.00
lssupal. subseribed amd fully pald wp share eaplesl
62,385 13| March 2020 6234857 equily shares of 2. 1 ezch a2 .24
hid 4
&) Keeenellbatdon af eguley shires vatstanding ai (be bepfaning and &t the end ol the voar
ik Awihorised shares Equity Shares Praferince Shaigs
No, of Shares Ameunt Mo of Shares Amoun?
Bralarce ol the beginming of g e G54 (T £a,750 0TS
i resasey’ decressce darng the year - - - -
Biodance o the end of the yonr 62,508 628 80,750 O
) Bssnig] shares
Baance af the beginnang of the pear 63,385 614 - .
Incremsedidecreased durng. e yoor . . = -
Expuity shuare at tha emd of the yeas el ] f.24 - -
liiy Pald-mp shares
Balance al the bepmming of the ver GE 3RS 4.4 - -
Ingroasiilidecrensed during the yenr 2 A = é
Exquity shared ai the end of the vear 62,385 T X -

b, Turms' rights altuched o equity shares

The Company has anly one class of equity sheres having n por valoe of 2 |0 per share. Each holder ol équity shares 15 entithed 10 one vote per share

En the event of Equidatson of the Company, (he hodders ol ety st will be entilled & meccive rensiimang asseis of the Comypany, afier disicibetion of
all preteremial amounis. The disinbuison will be m proporics 1o the nomber of squity shares beld by the shareholders.

o, Shares held by Hodiding' 'glmnce Hedding Company andior their subsil ierses' mysociories

Chist of expiity dhises issued by the Compary, sharcs beld by ils haldmg company, ultimate balding compoey and their subsidiarics/assocints ane as

below;
Mame of Bhareivalder 31 March 222 1Y
Numher i !.Hh] N £ i lakhs
DLF Homis Develogers Limmibed 4l 76l i, I8 ol 7l .15
. Dietails ol sharehalbers holding more than 5% shared b ghe Coanasy
Masae of Sharehedder 31 Murch 3071 31 Minrch 20121
Nusaber| %5 of Hokding Mumber| %% of Holding
[DLF Homes Developers |imited .76 0 ey, £1,781 0, G
. Shares held meobers ad ke end of the vear
Mame of promoiers 31 March 204 31 March DOZY %% Change
during tlee vear
Mumber) % of Holding Number| % of Helding
DILF H Inpers | imii al.7al % 00%| &1.761 9.00%l 0.00%

. Agpregate nmmber of shares lssued for esnslderation wther thas cash during the period of Gre years immwediately preceding the halance shee
Thee Company bas reither issued vor thie has Been any buyhock of shares in the comeal yesr nor (s ihe precading five yiesr,




FLF Mhomses Parcklula Privoie [dmidied
wabes by Tnanciol stalemenis far (e vear snded 31 Wareh MNi22
AN waivwunis b T ks, wivless eeereive raaned

I% CHber Equly

Heverves nnd surplus

3 March 222 31 March 28]

Seordlies Premem 2511953 MR AR
Regained camings 5551285} (59 13 514
Gty compesertl af coempidsarily convertible dLh:rtlrrl::l;L‘L‘Jk:l' Bl hod
sty composent o apiéanslly camerible desempemes ( OCDs)" 63, 19170 :
R L —F N
Slovenseal ay per helow 1=
Sggurbiies premiloms 1511953 15,1153
Rednined carmimps
Sintement off profid and |nss
Az per la=i balanee she (59 1EK.S10 {80,700 31
ol Prodil Tor ghe vear 1674”1 1.403,32
Ciher Comprehensive Income .84 444
Mol deliidl dn siziement of profs sl loss HEEﬂ| ’EIEIEH
Equity campoaent of compulorily canvertible debenivres (C0Ds)
A5 per Hen holamde sl B, 692 T -
Add: Bsaue of compelsarily convertible debentures {CUDs) AasE T
Less: Comversion of CC T o CCDs 8L 5T T -
. Iﬂ%ﬁ
Equity compoment of optivmally convertible debentures (OCTDs)
s per kst halapcs shecd — —
Add: Coerversion of CCDs ga OO B, 0L T -
Less: Rederspiion of oplicndly coveniile debentures (0060 {15, 500000} -
&3, 192. T =
Securities premiwm

Securies premiom mclwles premivm oo Sae of shanes. This willl be otilized in actordance with the peosisions ol Commanies Act, 2003

Helained Earnmps
Reprosenes surpiusd| Delieit in stotermomt of Prafin ond Loss

UCumpiborily Converlible Debenbures (OCDs) [/ Dptivanfly Coaverlible Debentures {CDs)

Diring the previous year, the Company bl icieed §06.927,000 0.01% Compulsoedy Comverishle Debensmres (CCDx) ol face walus of T 10 ench
aggrcting b & B0 Y0 lakbs e caastmy shunstioldios v gl s basis Eash C0 D i compatsorily conventibdc i equily share, &t the oplive
al holder, inlo eyl nember of Equity Sheees in cne o8 mire tmnches wathin a period of teo year from the dase of alloomend {ie 50 June 2020) and (s
conpulsordy comverilbke on the expicy of en years from the dae ol allosment of CCD:. The OCDs shall carry @ coapon rate of GO0% per sanuom.
pvable aniveally, up to e date of conversion into equity shares of the Compaisy. Sinee s instromsent meets e eribena for elassi feation 2 equily
insireno in acoordance with spplcable Ind A5 109, the same has been eovsidened as equsty,

Craring she veor, s Compary has cosveriesd all eunstandmg CODs w 0.00% Optonally Convertible Debestupss (C7CEs) thoough beend resahiion daied
24 Jammeny HI2L. The OCDs shadl be hoving 2 fece wvalue of 2 10 2ach and shall carry 0 coupen mate of 0L01%: per onnim, payable annually, ap to the
dane of torversion / redermpison. The Compaay muy, m one or nsan: tranches, at any lme during the senune of OCDs {i.e., within 10 yoars from the daobe
of allniment of (0T may either converi the CDCDs o equaty shares aff the Company bn the rate of 021 (e | aqudry shore of the Company for esch
OCD ismed by the Comparsy | or redeem ke OCDs ol an smound eqial t (e G volue of such muether of equaty shanes thsl wosakd have bezi isei,
Il ghe DU boos doeveriod s cquity shancs ol the Company, of & g volue of OCDs, whideser is higher losswever, e Company nesds 1o
mredabnrily chonee eiher of the osdone durine (B ennre ol the D05

Further. during the yer. thi Company has redecmed 135,000,000 OCOs amaunting 10 ¥ 13,5000 lakhs through beard resalution 28 Janusry H122,

Thee C6C00 shadl cxry @ coupon raig of 0.01% per s, peyable anmsily, op to dote of comversion i odquily shire of the Compony. Smee ke
imgirumeent mests the eriterin for classification as an cquity instroment in acoordssce with applicable lind AS 10 the same |5 been comsidend a3

BLUIEY.

6. Provisions
uan-curvent Currest
30 Mareh 2023 3] Morch 2021 31 March 2023 31 March 2031

I'rovisles for employes benelis

Crratiily [rsler male 330 IaAHR 15,90 .32 1125

Compensaled dhsences a.n2 1L1K2

LigAH) 13.50 0,34 02T
™ P




3, F [himes Peschksln Praie | sslied

alds (o Bndncial staiements fos the yeae ended 31 March 2022

AN oo fo F lokly, nolecs pirerures sated)

1T, Feirrwines

Carrest {1 nsecured )
L.ian from relmad panhes

|8, Trade pavable

Due o micro and sisell svlempanies drefer noe 310

Crue 1o odher than mucro-and small enterpriscs
Dt ba relithes] pariies: (eeher note 31
[z to athers

T A% par amnir

Trude pavabic apeing srbodube gs 1 31 March 2022

Maturiy

Reperyahle on demiand

| ] 1% ]
2.350.00 :
==ﬂ- =
31 March 2022 31 March 2021
24.08 5346
114 5100 55
437,93 B b )
453,15 3,743.27

Particulary

N e

Chwistanding For Follow ing perisd from date of iransaction

Less Elugn 1
VERMS

1-1 vears

2-3 yeurs

¥lore than 3
JRAD

Tkl

L' ndispmted®
D 10 micro ped sl emeprsss (refere nels
32)
Due 1o oeher than nucee and small enterprises
[ by vl oo pedrtioes reehier rustae 30}
[mae bo aihers

2408

L4
10l L2

4.07

|

24.08

.14
417.93

Fispuded
Chue i nuicro andd swad] emerpnises (refer noie
37
Caue wr oiher ihan micro and small enicrpriss
[ i relied panies (refer noie 31
Due jo odhers

Tutal

¥.13

156,53

.70

o7

.11

Ll

I'ile pavahle azeing schedule # an 31 Yiarch 2071
FParticulars Ml dloe

Outstandimy for fullowiag period lrom date of trasssclisn

Lens ihamn | 1«2 years 2-1 veara More tlan 3 Tinnl
¥eary Ve
| s pated®
Dz b0 micro and small enberprises (nefir vode - 223 4242 1.26 - 53,46
XX
e po dnher than ficro end soafl eoforprises . . . = a
Drug b related partiss (o moke 21 = 2510 . " 10543 510085
[iue W pibess 1. 36 21643 36T i bl 110EE JaR b
Dispated : - : . . .
Ehse i eniera ol sennll enléoprises el note
ERy
Phae b ogher than micre sed small enserprises - - - - - .
Doz 5o related parties {rofer nose 317 . ’ = . )
[rug B0 nthers - = = = X P
Todal 16136 250838 068 [ZI1 3,1%6.31 3,743.27

* Iiecliades redention menies with respect b comtracion, which beotme pavable after salisfying the lors and comdilives ambedded within e respeciive

CIMIETACis,

19, (dher financial labidligies®

Interes meerued o0 CCDE (reler mire 31

Interest accrued bt nol doe an borrawings drefer e 31}

Soouginy [Depesil
Creditors for Capital Ciond

* wirrying aning of (Bess Nuaseinl Habilies are riisonoble spproximation of ther G value

2. (hibser cirrent finhifities

Contrner | iohili,

Parvabl: for cost ol coampliion
Shlutory toes

Resenue recenal in pdvaneg

3 March 3022 31 March 2021
5R7 562

L -
37440 1.5
2308 A4 54
451.81 43307
31 March 013 31 March 2021
18, 2[5 .K] | TR TS
JAT.08 537.04d
it 8 2547
23T 31141
I!I!I]-Ib.-u | T ARR. T



BEF Tames Peochiula Priveie § 2mijed
Soobes i fissnvial stutemenis fine e year ended 31 Mareh 1932
AN arwanrs iy & Lok, gl oplereive simad)

31 Beveoor Trims aperations ¥ Sarch 2033 31 Winrck 3121
Kevenue Tram conteael Wit easbamirs® 1383550 112538 Bh
Heercatinnal Feedlldy Ineome ({Rulbi® F IR WELIT
Biher sporating incoms

Farfiingg incomms 4187 T.52
Service charges receivedd from castimens* | |50 3] 58
Tousi 5271 IREEEN
ITismingE @of revédile reaathilion

Fevenne recognition | m podnl of time 119741 LE223
Revenne recopnition over period of fime :I'_t_!- 1 23500
Toal revense fram cuntracks will costreo 1385271 11.038.33
Combrarl balamkces

“Trado receivahles (eefor nobe B 415 T
Comtra Lishilivies (refer nole 20} 126520 17,083,749

Gr: Trade receivaldas sre non.imeresz beering end ore generally on tones of 30w U0 dove, Ag oa 31 Masch 2000 8 18330 lalhe (3] Maseh 2021 € 522
lakhs) Is being carmied as provishon for expecid eredin hesses on (rade rectiyablks

Comtrac nssens are initizlly recognised {or revenee eomed o0 sccouni of comrects where revenue is reoognioel over the perlod of tme a8 eaipl of
comsldermtion & comdiional on successid completson of performanee obdlgathns e et coigrae Dade the peBomance obligation is fulfilled aml
mibzstomes for Enoleing s adveved, coniEae 355015 e elasaaliad 10 wads recenvahlis,

Ciptmact lahilgies inclule sminin fezelved Trom cushimens & pef e instlments seipulaad in s buss agssiient o diliver propemics oice the peopertas
e compliled and contool B transfirmed to auslomi

Sct out below 1s the nmeunt ol reveaue recopaised lrom:

Mwvemant of santract lalslity 3 Alarch 2022 3 Mnreh BT
Amsceands. ingluded in contnect liohilities at the beginning of the year 17.003.79 |9 TS 45
Ao received! Adjusted sgainst contract Lisbdlity during the year 15506007 & 507 )
Perimaance obligacions saticflod in camrent year © [12,383.46) (11,526 B6)

M

Amoumis ineluded bo cosiract liebilives at the emd of the year

& mchules T A 5T].00 lakhs (30 March DEE] -2 7 195,00 khs} neeopnised ost of cpening comirac labifities.

Reconcilles the smosnt of revense reeognssed 18 ibe statemenl ol pralioand liss with ihe coniracied peloe

Rewenue ng per Coniracied price 4,006 56 1249225
Adjsiiments
Ot adpstments ioonpensation cic.) {¥T3AN iTEE.00

I3AUFE T 193835

Perinrmamce abligution
Talersmarion aboul the Cosspany”s perfornamce oblisations e material cenlrocts are snmmarised below:
The performance nhligaion of the Company in case of sale of residentin) pkns. ond apanmests and comaneranl office space = satkled onge \he proec s

comipleted and eonirnl is mmsiemed g ihe cusmmers

The cusbormer makes the payament Tor coniracied price o per the instalment stipulined m the Buyer's Agreement

The transaction price of the remaining perfarmmce ohligmion (unsalisfed or pamindly satisfied)ns o 31 Manch 2022 is & 2038837 Inakhs | 31 March 2021
£ 2290309 |ekdvsh Thie seesg |5 gxpeciad s be recngnised in | w § yeans




1LF Homes Fanchkods Privaie Lisdbed
*eotes to Finomcinl statemenis For the year ended 31 March 2022
(AN sirrmmaats e & Sl prasfyens ibvornsbis viil}

22, (mher Incoms

Ulgeelainted holssceahsgee prmclsion s niien hiack
Inierast oo

Dieflayod pryment. from customar

Brank diposils

Fncome Tay refund

Eans
blispellanoones incoeme

13, Cassl o wabes, ploms, enssbrueted prapertics and afiers

Cosi of lamd. pluis. constructed properics aed other dovelepresnt actrviiies
Cosl of Recrsiional Facdity (Clulb)

M. Employee beaelils evpense

Salaries, wapes and honus

Camtribution  pronsdent and other funds
Ciralaity gxpemse (refer nole 13

SanlT welfare cxpenscs

24, Finnnee cost

Imlerest on

Lean lom redated pamas (el soge 311

Imzrest on compalory convertible dobentures {refer note 15}
Bank charpes

20, Depreciafion and amoriieation

Depreciaton an peeperty, plam and equinmen
Arpetidmion of inlangibls gssel

27, THhet o6 pet iss

Rales and Gixes
Cotirbmazion and brokerspe
Lepal and penlessaoral capensis
Foynly experses
Husmess primotson
Commesmiculion expoees
Flectricily taponses
Travelling and convevancs
lecgdr vl malnienoise
Cunstrucied propertiescolonies
Cimpeaters
Printing and stafikmery
Paymeent to eediilnrs &
Ly e fimed sl discandeal
Alleneancn o doubthul debl dvances and pomds amd serviee G
Cannpersiion G caoelation o properie
Misegifanoon: sxpirmis

3| March 222 31 Murch 2021
E7ad 13.2%
1548 L]
Ha LT
. 12T
168 146 .
34 -
2161 EF
31 Mareh 2073 31 March 3031
9.033.21 7.746.03
47.8 177.72
3,280.23 7,923.74
31 Mearch 2632 31 March 3021
107,67 111 95
3,74 a3
2.0 &30
32l 437
1463 124.04
30 Mbarch 2022 31 March 31
62.73 8316
7.80 6418
3,34 .32
L H S,
31 Mlarch 3032 31 Murch 321
147.04 FE
2.8 208
140.13 IF
31 Alarch 2033 31 Murch 302
.75 13050
4H). 22 dar s
11945 4119
: AT
13912 bl
.54 655
.36 %41
113 (5
4 UB 21932
963 (GET]
911 Tis
1580 1538
- 105 48
149K 43
1 mH
(93 337
1265520 [P N
. "1':"..- !
R (R
et My By
W
. =



DLF Nomes Panciikuis rivase Limdped
Sentes fu Bnamcial stz lemenis for the vear ended 31 Nlacch 2022

AN sarirary i § fokiles, umlesr aufyeruiies sl

& IMayencab i nadiors Ji March X023 31 Mdarch 3041
A3 sudiror ¢

= Audit focs T 41 758
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8. Exrnisga/Tosd per cyuity share

Enrmuing pershan' linss per sharg | EPS] s detenmined Based on the nel profisess aieibetashe o dhardubdors of the company. Basic vening! koss per shve i
compuicd using e welghied sverape ssenber of cquaty shaees and cospulaorilyiopasnally conyetible debentores corstaeding during the year.

Eifusei] earnmny! sy per share antounds are caleolaied by dividimg the loss fur the year stiributahle o equity share bodders of the Company by the weightcd
ingrage mumn e of wquity skangs and compulsorilyoptionnfly converlible dobenoees cutsianding during the vear plis the welghted moemge aumber of eguny

shanes thal woold he tssued on canversion of il the dilutive poiemial eouty shares ino equity shames.

¥ March 2022 M March 2021
Sl Enrninead ioss) nriribetble o equlty sharchlgdors 307431 | 50337
Mosmingd vidlve of cyuily shanes 13 1i¥ 1
Welghned sverage numbser of ogaily shares [Face valee of 200 aach) e the salodlaton of Bekic EPS 50 ¥R T1T G802 1,084
Ensiz [EPS] ¥} #.55 .26
Cabeslesion of Wesgheed gversse number af equicy shares for Basie EPS:
Wignghied averege mumber of equity shares Bl 345 L ERS
Wetghved averige numher of CC DS i B 3% e a7 AR 659
032333 GOS8, 00088
Weiglhted average mumnber ol cquity shares ¢ Faoe value of £ 1Fcack) b the caleulation of Diluiz] BFS TR0 G608 B
Dnilmred {EPS) (2)* 047 HLAE
Caleulation of Welphted averape number of equily skares for Diluted EPS:
Weighted sverages mesher of equily shanes 62385 62 125
Wiighied sverage master of OCDs BEALRSD D4 GOT SRR
Weighied avernge msmher of CF [ 110,738,285 .
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DLF Homes Panchbkola Private Limited
Mutes to Minanckal statements for the vear ended Mareh 31, 2022
(Al monenants in & ks, unfess orfverwise sialed)

M. Segment Information

3.

in line with the provisions of Ind AS 108 — operating seaments and basis the review of operations being done by
the board and the management, the operations of the Company fall majorly under Construction development,

real estare busimess and Club business.

The Company has income from operation of club which is insignificant and less than criteria of reportabis
segmeni a5 per IND AS 108, Company derives 18 major revenues from constriuction and development of real
esiate projects acoordingly, considered 1o be only reportable segment.

The Company is operating in India which iz considered a3 a single geographical segment.

Reladed porty disclosures

Itnjd}mm Investmenis & Azencies Private Limiced

Ultirmate Holding Company
Intermediare Holding company | DLF Limited
DLF Uritities Limited [Feal estate undertaking merged
with DLF Limited w.e.f. | April 2021 wide order dated 2
February 2027)
DLF Real Estats Builders Limited (meeged with DLF
Lirited w.e.T. | April 2021 vide order dared 2 February
2023)
Helding Company DHLF Home: Dl:r:l-np:rs Limnited
Fellow subsidiary DLF Commercial Developers Limited
Fellow subsidiary DLF Recreational Foundation Limited
Feblow subsidiary DLE Remdr.ntm[ Partmers Limited
Fellow subsidiary Blanca Builders and Developers Private Limited
Fellow subsidiary Damelis Builders & Developers Privace Limited
Joint venture of intermed iate Holding company | DLF Cyber City Developers Limited
Joint venturg of imtermed izt Holding company DLF Land Indin Private Limited
Joint venture of intermedinte Holding company DLF City Centre Limited
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DLF Homes Punchkuls Private Limited
Motes to Minaocial statenvents for the vear ended March 31, 2022
(AN cenrogiants fr F lakles, nobesy affierwive stated)

32, Disclosure under the Micro, Small and Medinm Enterprises Development Act, 2006 (“MSMED Act,
2060677 is @5 wnder:

Particulars | 31 March 2022 | 31 March 2021
i1 the principal amount and the mderest due thereon remaiming unpaid to 24 .08 5346
any supplier as at the end of ench accounting year;

li} the amount of interest paid by the buyer in térms of Section 16, along il Mil

with the amounis of the payment made to the supplier beyond the
appointed day during each accounting vear; i
iii) the smount of interest due and payable for the period of delay in Wil Mil |
making payment (which have been paid but beyvond the appoisted date
during the year) but without adding the interest specified under MSMED

Act, 200a;

iv} the amount of interest accrued and remaining unpaid af the end of Mil Hil
each accounling yesr; and

wh the amount of further Interest remaining due and payable even in the Mil Mil

succeeding years, umil such dase when the interest dues as above are
actually peid fo the small enterprise, for the purpose of disallowance as a
deductible expendiiure under Section 23,

The above disclosure has been determined to the extent such parties have been identified on the basis of
information available with the Company.

33, Employee benefit obligation

Gratulty plan

The Company has & deftned beneft gratuity plan, which is unfunded. The Company provides for gratuity Tor
employees in |ndia as per the Payment of Grality Act, 1972, Employees who are in contimeous service for a
period of 3 years are eligible for gratuity. The mmount of gratuity payable on retirement/termination is the
employees. last drawn basic salary per momh compuied proportionately for 15 days salary multiplied for the
number of years of service, The weighted-average duration of the defined benefit obligation is 2061 vears (31
Melarch 2021 21.61 years)

Risks associated with pkan provisions

The Company is exposed to number of risks in the defined benefit plans. Most significant risks pertaining to
defined benefit plans and management's estimation of the impact if thess risks are as follows:

Salary growth The present value of the defined benefit plan lighility is calculated by reference o the

risk fisture salaries of plan participants. An increase in the salary of the plan participants will
increase the plan liahilicg,

| Inferess rage risk A decrease in interest rate in fulure vears will increase the plan liability,
Life expectancy The present value of the defined benefit plan lisbility is caloulpted by reference to the best
risk estimate of moriality of plan paricipants both during and at the end of the employment. An
R increase in the life expectancy of the plan participants will increase the plan linhility.

Withdrmenls risk Actual withdrawals proving higher ar lower than sssumed withdrawals and chanaoe of

withddrawal rates ot subsequent valuations can impact plan’s labilite,

Amonnt recognized in the statement of profit and loss s a5 under:

Met employee benefit expense; -

[ Furtieulars 31 March 2022 31 March 2621
Cuirent service cost .98 — 336 |
Interest cost on benelit obligaticn 103 3 l"
Amount recognlied in the statement of profit ued loss | 30 _Ei.ﬁl




DLF Homes Panchlula Privale Linited
Motes (o financial statements for the year ended March 31, 2022
(AN rnvirnds In & fakly, manless oiherwioe stared)

Balance shect
Cretails of provision for graniiny
Particalirs 3] March 2022 31 Murch 2021
Defined benefit obligation 1632 [4.15
Fair value of plan assets - -
Pian asest ! {lizhility] =— 16.32 LiL1s
Changes in the present value of the defined benefit obligation are as fol lows:
rticulars 31 March 2022 31 March 2021
Presant value of defined benafit obligation a5 14,15 44,52 |
at the start of the year -
Inlerest cost .03 3.5
Current service cost Charged o [.9% 336
stwtement of
profit and loss
Benefiis paid - (21.15)
Actuarinl {gains)/ bosses from changes in Recognised in {1.33) 055
financial assumptions other
Experience adjustment loss for plan liabilities | comprehensive 049 (5.03)
income
Liabdlity transferred on account of employee - (11.25)
iremsferred 1o other cormnpanies {ned)
Present valee of defined benefit obligation as 1632 14.15
at the end of the vear
current portion of defined benefit obligation 032 .23
Mon-current porticn of defined benefit 1600 13.90
nbligation
Breakup of Actuaral (gaindloss: Oiher Comprehensive [ncome
Deseription 3 March 2022 | 31 March 2621
Aciuarial (gain)'loss on arising from change in financial assumption (1.33}) 043
Actuarial (gain)loss on arising from experience adjustment 049 {5.03)

There are no plan assets a5 on 31 March 2023 and 31 March 2021 for defined benefis gratuity plan,

The principal assemplions wsed in determining gratuity benefit obligations for the Company's plan are shown

below:
31 March 2022 31 March 2021
Dizcount rate T.371%% G0
Encreass in compensaion oost .50 % For first year: 7%
N Thereafter: 7.50%
Mortalizy TALM 20E2-14 [ALM 2012-14
Mommal retiring age 5RO 2E56E years GET years




BLY Homes Panchkula Private Limited

Motes to financlal statements for the vear ended Mareh 31, 2022

CAl aaogents Do & foliles, ket oflterwise stafed)

Withdrawal rates: Age related and past experience

Age %5 Withdrawal %% Withdrawal
31 Mareh 2022 41 Muarch 2021
Up to 30 vears 3% 1%
Between 31 and 44 years MG 2%
Ahove 44 vears [9% %
Expected contributinn for the next reporting period i g follows:
31 March X022 31 March 2021
| Service cost 1.3 2.97
| Mer imperast cost = 1.25 .07
Expecied caupense For the pexi anaual reporting .80 4.04
Expense |
Maiurity Profile of Defined Henefit Obligation = Gratuity:
= Year 31 March 2022 31 Mareh 2021
Mo
i Within the mext 12 months {next anmsal 0.33 025
reparting pericd)
3 Berween | and § years | G2 120
3 Between 5 and 10 vears 61.25% 12.70

The estimates of future salary increase, comsidered in acouarlal valuation, takes secoant of inflation, seniority,

promotion and other relevant factors, such as supply and demand in the employment marker,

A gquantitative sensitivity analysis for significant assumption as at 31 March 2022 and 31 Marc 2021 is as shown

below: e

! 31 Murch 2022

| Assamptions Discount rate Salary growth rute
Sensitivity level (L.50% increase 0.50% decrease | 0L50% incresse | {L.50% decrcase
Impuct on defined benefit {(1.28) 141 1Lt £1.24)
ohbligation

31 March 2021

Assumplinng Discount rate Salary growth rate
Senshtivity level 0.50% inerease 0.50% decrease | 0L.50% incresse | 0.50% decrense
Impact on defined benefit (11T 127 1.28 (1213
clsligation

Banshivities due 1o moriality and withdrowal are not matetinl and hence impact of change not calealated.




DLF Homes Paochkole Private | dmited
Motes o mancinl statements for the year ended Maceh 31, 2022
{AN awmarnes {n & fakles, wibess otlhermize stmtad)

4. Copsequent 1o the uncertainties! disrupiions caused due to comlinuation of pandemic, the Company has made
ussessment off impact of this pandemic on bs business operations and has made assesement of fis Houidity position
for the next one year and believes that there is no siznificant impact of Covid 19 on the Company®s business
operations. The Company has assessed the recoverability and carrying value ol its assels comprising property,
plant and equipment, investmenl propertics, intangible mssels, right of use assets. investments, inveniory,
ndvances, trade receivables, deferred taxes, other financial and non-financial assets etc. as at period end using
various internal and external information wp to the date of approval of these standalone financial results. Based on
current indicators of future econemic conditions, the Company expects to recover the carrying amount of these
assers, Changing situation of pandemic is giving rise 1o inherent uncerainly around the extent and timing of the
poientinl future impact of the COVID-19 pandemic which may be differcnl from that estimated as at the date of
approval of these standalone financial resufts and the Company will continue o chsely obkerve the evolving
soanario and take fitto account any future developments ansing out of the same.

43, The managzment has reasseszed the estimated cost of completion of its real estate projects at Panchkula and has
acceunied for anticipated loss of 2 2,205,80 lakhs (31 March 2021 € 2,851 86 lakhsh under the head *Cost of sales'
and “lovemtories™ 1l 31 March 2022 considering that the estimated cost of a unit is expected to excead the
revenue of réspective unit under project. The management is confident thas the cost is based on its best estimates
and po further adjustments ars required m these financial sistements at this stage.

36, Contingent Imbility, Commitments and Litigntions:

A, Contingent Linkility:

| M March 2022 31 March 2031
i} Claim against the company nol acknowledped as |
debr* |
= Imcome tax demand’efiects 2.056.56 [,276.81
»  Service fax 68531 68531
i} Guarantees issued by the Company o behall of 12, 000000 -
intermediate holding company#

*On the basis of current status of individual case for respective vears and as per legal advice oblained by the
Company, wherever applicable, the Company is confident of winning the abowe cases and is of the view that no

provision is required in respect of above cases,

EDuring the year, the Company isseed corporate gearantee of T 20,000.00 lakhs in faver of ICICT Bank Linitsd
against a loan obtained by the miermedislory holding company on 16 June 2021, The owistanding balance a5 on
31 March 2022 was @ 1200000 lakhs.

B. Capiial and other commitment:

31 March 2022 31 March 2021

Copital  commitments  {for  property,  plant  and 131 .31
equipment)

iC. Litigatlon

In April 2002, the Hon'ble Supreme Court (SC) had jssued directions to Hanana Govemment, fls
functionaries and the builders restraining them from undemaking furthes construction activities at the projec
site In 8 land acquisition perition filed by some third party. The Compeny, in compliance of the above
directions, stopped construction activilies af the project sie, Subsagoantly, the FHon'bbs Supreme Court on 12
Drecember 2082 dismissed the said petition and vecated the say.




BLF Homes Fonclkalo Privele Limited
Motes to lzanekal statements lor the yvear énded Mareh 30, 2022
(AN amenirts fw  lekhs, infess odfrerwite stoter)

In arother case, cerigin individuals have challenged the govemnsent’s earlier land acquisition proceedings
and the subsequent reléase of bind in favor of the Company and Niled & Special Leave Petition (SLP) before
the Hon ble Supreme Cowrt which was remanded back fo the Punjab & Harvana High Coorl for the final
adjudication by the Supreme Cowrt, The said mutter is pending adjudication before the Honble Punjab &
Haryana High Court.

While the management hos assessed that this deloy in its praject development constitutzs Force Majeure in
accordance with the apreed terms of the buver agreements, various costomers filed cases apainst the
Company seeking possassion of properties abong with the compensation in the foem of interest on the amouni
deposeted. While some custemers are seeking refund of amount deposited along with the interest, As a1 3|
harch 2022, ihere are 202 ousmanding consumer cases (31 March 20212 207) pending for disposal before the
Matwonal Consumer Disputes Redressal Commission (*MCDRC™) and State Consumer Disputes Redressal
Commission (*SCDRC"), While the SCORC had ordered the Company o pay compensation in 1he form of
interest of 12% per annum for the period of delay, the Company’s appeal agninst the same had been stayed
by the NCORC. However, the orders of RCDRC in many batch appeals were challenged before the Hon'ble
Supreme Couart and the Hon bl Supreme Court had reduced the interest pavable to %% per annum fior the
period related to deley in offer for possession,

The Company, based on the assesament by legal expert of likelibood of liability in this regard devolving upon
the Company, has provided additional compensation amounting t Mil (31 March 2021 T Nil) payvable 1o all
the eligible customiers computed af the rate of 9% p.e. on the amount received from the customers for the
period of delay in handover and has reduced the sale value of real estate properties by the said amount. The
mangrement is confident that no further liability is expected to devolve upon the Company.

37. (ther statutory Information for the yvear ended 531 March 2022 and 31 March 2021

i) The Company do not have any benmami property, where any proceeding has been initiated or pending
against the Company for holding any benami property under the Benaml Transactions (Probibition) Act,
1988 {45 of 1988) and rules made thereunder.

(i) The Company doos not have any transaction with companies strack off under Section 248 of the
Companies Act, 2013,

i1y The Company does not have any charge or satisfaction which i yet 10 be registered with Registrar of
Companies bevond the statutery period.

(iv) The Company have nod traded or invested in Crypéo currency or Vinual Currency during the financial
SEar.

(v] The Cormpany have not advanced or loaned or invesiesd funds 1o any other personds] or entbivies),
ineluding foreign entities {Intermediaries) with the understanding that the Intermediare shall;
{al directly or indirectly lend or invest in other persons or entities identified in any manner
whntsoever by ar an behalf of the Company (LHrimate Beneficiaries); or
(b} provide any guarantes, secimity oF the like toar on behal§ of the Ultinate Beneficiaries,

(vi} The Company have not received any fund frons amy persun{s] or entity(ies), incleding foreign entities
(Funding Party) with the understanding {whether recorded in wriling or otherwise) that the Company shall:
{a) directly or indirectly lend or invest in ofher persons or entities identified i any manner
whatsoever by or on bahalf of the Funding Party (Ultimare Baneliciaries); or
(b)  provide any guarantes, securily or the like on betalf of the Uliimate Beneficiaries,
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{vii) The Company do not have any such wransaction which is not recoeded in the books of accounts that has
been surrenderad or dischosed as income in the tox assessments under the Income-tax Act, 1% (such as
search or survey or any ofther relevant provisions of the Income-tax Act, 1961

{viir) The Company has not been declared wilful defaulter by any bank or finamcinl institution or Government
or any Government suthority or other lender, in accordance with the guidelines on wilful defauliers issued by
the Reserve Bank of India

{ix} The Company has complied with the number of lyvers prescribed wnder Clause (87) of Section 2 of the
Companies Act, 2013 read with the Companies {Restriction on number of Layers) Rubes, 2017 from the date
of their implementation,

38, The Board of Direciors of the Company vide s resalution dated 21 March 2022 has accorded consent for
Scheme of Amalgamation involving Jesen Builders & Developers Private Limited, lJingle Builders &
Developers Private Limited, Gavel Builders & Constructions Privide Limited, Keyna Builders & Constructions
Private Limited, Morgan Builders & Developers Private Limited, Morina Builders & Developers Private
Limited and Moerven Builders & Developers Private Limited {"the Transferor Companies') with DLF Homes
Panchkula Private Limited (*the Transferse Company').

39, a) Corporate Social Responsibility (CSR)

In view of the average losses for the lost three financial yvears pursuant to Section |35 and other relevant
provigions of the Companies Act, 2013 read with the Rules made thereunder, the Company has nod incurred
any amount on the corporate social responsibility activities during the year.

b) The Company had emered into Agreements 1o Sell (ATS) with various land owners for purchase of lands
aggregating to 1220 acres for @ wial purchase consideration of ¥ 1, 42807 lakhs (31 March 2021: arsa 12.20
acres and considerntion ¥ 1. 428.07 lokhs), oui of which 1055 acres and consideration of ¥ 1,211.57 lacs (31
March 2021: area 10,53 acres and consideration T 1.211.57 lakhs) has aleeady been regisiered in favor of the
Company and batance 1.65 acres and consideration of ¥ 216,50 lakhs (31 March 2021: area 165 acres and
consideration ¥ 2 16.50 lakhs) is vet 10 be registfered in Company's favor.

The Company had also emtered info collpboration agreements of 4510 acres {31 March 2021: 45,10 acres)
with various landowners for development of land against which 51,289 sq. vd. (31 March 2021: 51,2809 5q,
yil.) of developed plots is 1o be given as consideration. Out of the total arca, 1920 scres (31 March 2021
16.14 scres) has already been registered in favor of the Company and balance 2590 acres (31 March 2021
28,96 acres) 15 vel 1o be registered in favor of the Company.

The Company has given advances to landowners aggregating o ¥ 18290 lakhs (3] March 2021 ¥ 18290
Fakhs) and bis also padd security deposit of € 22.00 lakhs (31 Merch 2021: ® 22.00 lakhs) agninst purchase of
land in sccordance with collaboration agreements entered,

The management believes that the Company will be able o develop the said lands under the collaboration
agreements once the Company receives the license for dewvelopment for the balance land and the
pdvancessecurity deposic given will be adjusted against the consideration for collaboration agreement,
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43, The [lgures for the cosesponding previcus year have beén regrouped’ reclassified, wherever considersd
necessary incleding requirements of the amended Schedule 111w the Compantes Act 2015, o make them
opmparabde with current year classification.
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