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JAIN LOVEKESH AND ASSOCIATES
Charfered Accounfants

— INDEPENDENT AUDITOR'S REPORT—

To the Members of :
Dwarkadhis Projects Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Dwarkadhis Projects Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2017 and the Statement of Profit and Loss,
Cash Flow Statement for the year then ended and a summary of significant accounting polrcles and other
explanatory information.

Management's Responmbilrty for the Financial Statements

The Company’s Board of Direcfors afe responS|bIe for the matters stated in sectlon 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the company in accordance with the
accounting principles generally accepted in India, including Accounting Standards specified under section
133 of the Act, read with Rule 7 of Companies (Accounts) Ruies 2014,

This Responsmility also includes rnalntenance of adequate accounting records in -accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operafing effecfively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free -from material misstatement, whether due to fraud orerror. -

Auditors’ Responsmlhty

Our responsibility is to exptess ah opinion on these Fmanc;al Statements hased on our audlt.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

to obiain reasonable assurance about whether the financial statements are free from material

misstatements.

An audit involves performing procedures fo obtain audit evidences about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the tisks of material misstatements of the financial statements, whether due fo fraud or
enor. In making those risk assessments the auditors consider internal financial controls relevant fo the
company’s preparation of the financial statements that give a true and fair view in order to desngn audit
procedure that are appropriate in the circumstances. An audit aiso includes evaiuating the ap

833/7, Bara Bazar, Rohtak-124001 (HR)
Ph.: + 91 9541420010 Emall: lovekeshjain@gmail.com




of accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the gudit evidence we have obtained is sufficient and appropriate to°provide a basis for our
audit opinion on the financial statements.

Opinion

In. our oplmon and fo the best of our mformatron and according fo the explanations given to us, the fi nanorai
statements read with notes fon'mng part of give the information required by the Act in the manner so
required and give a true and fair view in oonforrmty with the accounting principles generally accepted in
India: '

a). In the case of the Balance Sheet, of the state of affairs of the company as at March 31, 2017,

b}. In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
¢}. In the case of Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regutatory Requirements |

1. As required by the Companles (Auditor’s Report) Order 2016 (“the Ordel“) lssued by the Central

: Govermment of India in terms of subsection (11) of section 143 of the Act, we give in the
“Annexure -A”, a statement on the matters specified in the paragraphs 3 and 4 of the order, to
the extent applicable.

2. As required by section 143(3) of the Act and Companies {Audit and Auditors) Rule 2014, we report

- (@) We ha\re sought and obtained all the mformatron and explanations vrhloh to the best of our
_ .knowtedge and belref were necessary for the purpose of our audit.

(&) Inour opmron proper books of account as requrred by law have been kept by the company S0
far as it appears from our exammahon of those books. :

(€} The Balanoe Sheet and the Profit. and Loss Statement dealt wrth by this Repott are in
agreement with the books of account.

(d} in our opinion, the aforesaid financial statements comply with the Accounting Standards
' specified under Section 133 of the Act, read with Rule 7of the Companies (Aooounts) Rule,
2014, .

(e} On the basis of the written representations received from the Directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2017 from being appoinfed as a director in terms of sub section (2) of section 164 of the
Companies Act 2013.

()  With respect to the adequacy of the intemal financial conirols over financial reporting of the
Company and the operating effectiveness of such controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013, refer to our separate Report in Annpxursz.




(@) With respect o the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our mformatroggnd according to the explanations given to us: —

i) Thatin respect of pending Eltrgatxons {as informed to us) the management has represented
that it does not foresee any material liability hence no provision/disclosure has been made
against the same however reference may be drawn to disclosures made i in the fi nanctal
statements in Note 26. _

i) The Qompany did net have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iiiy There were no amounts which were required fo be transferred to the investor Educatlon
and Protection Fund by the Company

. iv) The company has provrded requisite disclosures in the financial statements as fo holdings
as well as dealings in specified bank notes during the period from 8th November 2016 1o
30th December 2016. Based on audit procedures -and relying on the management
representation we report that the disclosures are in accordance with books of account
maintained by the company and as produced to us by the Management Refer Note - 38

- o the financial statements -

For Jain Lovekesh and Associates
Chartered Accountants
FRN (024912N '

e
(Lovekesh Jain) -
(Proprietor) .-
M.No. 520353

Place: Rohtak .
Date : 01.09.2017




ANNEXURE TO THE AUDITORS’ REPORT —

The Annexure - A referred to in our Independent Auditors’ Report of even date to the niembers of

M/s Dwarkadhis Projects Private Limited
On the financial statements for the period ended March 31, 2017

We report that:
1.
- (a) The company has maintained proper reoords showing full particulars, including quanitative details
and situation of fixed assets.

(b) The company has a regular programme of physical verification of ifs fixed assefs by which fixed
assets are verified in & phased manner. In our opinion, the periodicity of physical verification is
reasonable having regard fo the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) The company does not hold any immovable property. Thus para 3(i){c) of the order is not o

applicable.

(a) The inventory comprises of work in progress at the project site. As informed to us, the physical
: stock at site and with the contractors is verified from time to time. No material discrepancies were
noticed during the physical verification procedure. However, the procedure of physical verification
needs to be formalized. ' _

‘The company has granted unsecured loans to 3 parties oovered in the reglster maintained under
section 189 of the Companies Act..
, (a) The terms & conditions of the grant of such loans don’t stlpulate payment of interest except for 1
;. - loan which carries interest. The management does not foresee any risk regarding the recovery of the
.. loans granted.
(b} There is no schedule of repayment of principal or tnterest as per the terms of grant & the same are
" repayable on demand.
(c} In absence of any schedule of repayment, overdue amount on loans repayment can’t be
commented upon. :

. The company has not given/advances any loans to directors and parfies covered under section 185 or
loans and advances under section 186 of the Companies Act, 2013 and the outstanding balance
pertains fo 1 party_ which was given before the commencement of Companies Act, 2013..

The company has not accepted any deposits from the public. Thus, para 3(v) is not appiicable.




.According to the information and explanations given to us, in our opinion, the maintenance of cost -

records have not been prescribed for the company by the Central Government under section 148(1) of
the Companies Act. .

(a} According to the information and explanations given to us and on the basis of our examination of

the records of the company, amounts deducted/accured in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income tax, sales
tax, service tax and other material sfatutory dues pertaining fo the financial year under
consideration there was delay in deposit of tax deducted at source, work contract tax & service tax.

According to the information and explanations given fo us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax; cess and other material statutory dues were
in arrears as at 31st March 2017 for a period of more than six months from the date they become
payable except for;

0. | Nature of dues ' . :Ol_s'.Amount (in Rs.) _

S.N
| 1 Service Tax Payable (RCM) . Rs. 9,04,350/-
2 Provident fund _ ' | Rs, 638/~
3 Work contract tax : Rs. 59,092,036/

{b) According fo the information and explanations given to us, there are no material dues of income

fax, sales tax, wealth tax, service tax, dufy of customs, duty of excise, value added tax and cess
which have not been deposited with appropriate authority on account of any dispute.

In our opinion and according to the information and explanafions given to us, the company has not -

~ defaulted in repayment of dues to a financial institution or:bank. In the:absence of any debentures the

10.

reporting on the debenture dues is not applicable on the conmipany.

The company has not ralsed any money by way of !nmal Public Offer (IPO} or further public offer
(including debt instruments). The term loans were applied for the purpose for whlch they were
obtained.

During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud on or by the
company, noticed or reported during the year, nor have we been informed of such case by the

- management.

1.

The provisions of section 197 read with the schedule V of the Companies Act, 2013 is not applicable on
the company. Thus, para 3(xi) of the order is not applicable.

Vo




12.
13.

14,
15,

16.

According to the information and expianations given fo us and.based on our examination of the records
of the company, transactions with the related parties are in compliance with section 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements
as required by the applicable accounfing standard.

The company has not made private placement of shares duﬁng the year under review. Henbe, para
3(xiv) is not applicable. )

The obmpany has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, para 3(xv} of the order is not applicable.

The company is not required o be registered under section 45-1A of the Reserve Bank of India Act,
1934. : ' : :

For Jain Lovekesh and Assoclates
Chartered Accountants

FRN 024912N

(Lovekesh Jain)
(Proprietor)
M.No, 520353

o)

-

Place: Rohtak

Date: 01.08.2017




Annexure-B to the Independent Auditor's Report of Even date on the Standalone Financlal
Statements of M/s Dwarkadhis Projects Private Limited

Repcrtén the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of Dwarkadhis Projects Private
- Limited (the Company") as of March 31, 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining infemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering
the essential components of infemnal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Charteréd Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate infernal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assefs, the prevention and detection
of frauds and ermors, the accuracy and -completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed fo be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those.. -
Standards- and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial controis
over financial repotting was established and maintained and if such controls operated effectively in all
material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
infernal financial confrols over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of infernal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtatned is sufficient and appropriate fo provide a.basis for
my Jour audit opimon on the Company’s internal financial controls system over ﬁnanciaf reportmg




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable-agsurance regarding the reliability of financial reporting and.the preparation of financial
statements for external purposes in accordance with generally accepied accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain fo the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company; (2) provide reasonabie assurance that
transactions are recorded as hecessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authotisations of management and direcfors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial confrols over financial reporting, including the
possibility of collusion or improper managernent override of controls, material misstatements due to
error or fraud may occur and not be defected. Also, projections of any evaluation of the intemal
financial controls over financial reporting to futute periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the pohcles or procedures may detenorate

‘Opinion

- In our opinion, the Company has, in all material respects, an adequate internal financial confrois system

over financial reporting -and such intemat financial controls over finangial reporting were operating

effectively as at March 31, 2017, based on the internal control over financial reporting criteria

established by the Company consndenng the- essential components of internal control stated in the

Guidance Note on Audit of Intemal Financial Controls Over Flnancaai Reporhng issued by the Inshtute

of Chartered Accountants of India, : . . ' ]

For Jain Lovekesh and Associates
Chartered Accour;tarrtstij;.-_:_;-__-_;;:
024912N

hod +

(Lovekesh Jaln)
(Proprietor)
~ M.No. 520353

Place: Rohtak
Date: 01.08.2017




Dwarkadhis Projects Private Limited
Balance Sheet As At 31st March 2017

Note As at Asat
No. 31st March 2017 31st March 2016
(Kupées) {Rupees)
L EQUITY AND LIABILITES |
(1} Shareholders' Funds .
(2) Share Capital - 3 2,53,50,000 2,53
(b} Reserves & Surplus 4 55,45,43,056 54,85,12,766
57,98,93,056 57,38,62,766
(2) Non - current liabilites
(2) Long term borrowings 5 75,82,66,693 67,16,79,731
(b) Long term liabilities 6 473,019 4,73,019
' ' 75,87,39,712 67,21,52,750
{3) Current Habilites ' )
-{a) Trade Payable 7
- Total outstanding dues of micro enf:expnses
and small enterprises ) )
o e e o s e vonos s
~ {b) Other current liabilities -8 2,07,91,59,821 ~ 2,81,51,35,640
() Short-term provisions 9 3,60,86,859 3,98,76,812
- 2,15,97,70,699 2,88,47,80 401
Total 3/9,84,03,467 4,13,0795,917
IL ASSETS
_(1) Non-current assets o
() Fixed assets 10
(i) Tangible assets 77,469,121 - 90,51,215
(ii) Intangible assets 8,92,132 68,789
(iif} Intangible assets under development .- - 10,225,282
{b) Long ferm loans & advances ' 11 75,87,63,898 75,83,89,119
_ () Deferred Tax Assets 12 64,63,691 53,13,908
{d) Other non current assets - 13 1,61,61,077 1,51,52,763
o | 79,00,49,919 78,90,01,076
(2) Current assets ' o
. (a) Inventories 14 .. 1,22,86,97,080 - 1,61,88,53,009
«(b) Trade receivables : 15 - 18,47,59,671 - 22,43,03,040
(c) Cash and cash equivalents 16 6,47,24,192 5,96,93,741
(d) Short term loans & advances 17 89,35,34,502 1,09,64,11,099
(d) Other Current Assets 18 _33,66,38,103 34,25,33,952
2,70,83,53,548 3,34,17,94,841
Total | 3,49,84,03 467 4,13/07,95,917
See accompanying notes forming part of the financial
statements ' 189
In terms of our report attached
For]am Lovekesh and Assoaates For and on behalf of the board of directors of

Proprietor
M.No.520353
Firm Reg. No. 024912N

Place : Rohtak
Date : 01-Sep-2017




‘Dwarkadhis Projects Private Limited

Statement of proflt and loss for the year ending 31st March, 2017

3

—~ L Revenue From Operation
2. Other Income

3. Total Revenue (1+2)

4. Expenses
Construction cost incurred
Changes in inventories (increase)/decrease
Finance Cost
Employees Benefit Expenses
Depteciation and amortization expense
Other Expenses

Total Expense
5. Profit before fax (3-4)

6. Tax e‘xpehse:
a. Current Tax
b. Deffered Tax Charge
c. Tax adjustment of prior year

7. Profit / (loss) for the period

8. Eammg per Share [face value of Share Re. 10/-each}
~ a. Basicand diluted

See accompanymg notes forming part of the fmanczal
statements

I:lwrmsofourreportattached o
For Jain Lovekesh and Associates

(Lovekesh Jain)
Proprietor
M.No.520353

Firm Reg. No. 024912N

Place ; Rohtak
Date : 01-5ep-2017

Note For the year ended For the year ended

No. 31st March 2017 31st March 2016
(Rupees) (Rupees)
19 1,03,89,00,499 51,51,62,580
20 84,41,961 4,41,71,095
1,04,73,42,460 55,93,33,675
A 39,98,60,138 38,76,11,465
2 39,01,55,929 10,10,14,044
23 1,08,17,572 573,200
24 1,24,50,916 1,25,12,227
10 34,985,628 45,71,401
25 22,02,91,650 4,18,37,806
. 1,03,70,74,833 54,81,20,143
1,02,67,627 1,12,13,532
44,10,586 24,99,759
(11,49,783) 21,51,052
. (10,90,727)
70,06,824 76,553,448
2.76 3.02
139 -

‘For and on behalf of the board of directors of

Dwarkadhis Projects Private Limited

S‘@b} | %
& Jain)

(Vikas Jain)
Director
DIN : 01599429

DIN : 00982381




Dwarkadhis Projects Private Limited
Cash flow statement for the year ended 31st March, 2017

Neote For the year ended  For the year ended
No. 31st March 2017 31ist March 2016
. .7’ (Rupees) (Rupees)
A. Chish Flow From Operating Activities
Profit before tax 1,02,67,627 1,12,13532
Adjustment For: _ _
Depreciation/ Amortisation 34,98,628 45,71401
CSR provision - (32,31,089)
Interest paid 7,18,43,505 6,87,26,597
Interest received {49,16,548) (88,61,019)
Adjustments for movement in working capital: . .
Decrease/ (increase) in inventory : 39,01,55,929 10,10,14,044
Diecrease/ (increase) in trade receivables . 3,9543,369 (4,83,70,035)
Decrease/ (increase) in other current assets 58,95,849 (1,12,36,954)
Decrease/{increase) in short term loans & advances 20,48,76,597 5,54,97,726
Decrease/ {increase) in long term lpans & advances (3,74,779) (2,66,83,979)
Décrease/ {increase) in other non curreit assets (10,08,314) " 7389016
{Decrease)/ increase in long term Labilities - -
{Decrease)/ increase in trade payable _ 1,47 56,070 18,71,703
{Decrease)/increase in other current liabilities {73,59,75,519) {39,87,90,694)
(Decrease) /increase in short-term pmv:smns (63,53,140) 189,629
Cash Generated From Operations (77,91,026) (24,67,00{123)
. Net income tax paid 38,47 A00 -
. Net Cash Generated/(Used) From Opﬂahng Activities (A) (1,16,38,426) (24,67,00,123)
B. Cash Flow From Investing Activities
Purchase of fixed assets (20,14,594) {10,69,756)
Interest Received 49,16,548 88,61,019
Net Cash Generated/(Used) From Invesl-mg Activities (B) 29,01,954 77,991,223
C. Cash Flow From Financing Activities _ : |
' Interest paid : . {7.18,43,5005) {6,87,26,597)
Increase/ (decrease) from long term borrowings - §,65,86,962 . 30,73,96,128
. Net CashGenerated/(Used) h'omFmancmgAchvﬂus. -' ©) 14743457 23,86,69,531
D. Net Increasqf(Decmase) in Cash and Cash. Bqu.tvalents | (A+B+Q) 66,06,985 : b_ {2.39,370)
E. Cash And Cash Equivalents At The Beginning Of The Year 5,96,93,741 5,99,33,110
F. Closing Cash and Cash Equivalents 6,57,00,726 5,96,93,741
Seeaccompmymgnotesformingpartoftheﬁnancial 1.39
statements
In terms of our report attached
For Jain Lovekesh and Asgociates Forandonbehalfoftheboardofdirectorsof
(LovekesH Jain)
Proprietor
M.No.520353

~ Firm Reg. No. 024912N

Flace : Rohtak _
Date : 01-Sep-2017




Dwarkadhis Projects Private Limited
Notes annexed to and forming part of Financial Statements for the year ended March 31, 2017

1. Background ' ' '
Dwa:kadhm% Private Limited is a Private Company in India and mco;g'ated unde:r the provisions of
Compariies Act, 1956. It came into existence on 10.11.2005 vide CIN U45201DL2005PTC142439 having registered
office at PD-4A, Pitampura, New Delhi-110088. The company is primarily engaged in the business ofpromtlon,
construction-and development of residential and commercial complexes, flats, apartfents efc.

2. Significant "Accou'nﬁng Policies:

2.1 Basis of preparation . '
TTwaccompm!ymgfnmmalstatements havebeenprepnred in accordance withﬂtehisl:oncal rost conventions
following accrual basis of accounting and in accordance with the Generally Accepted Accounting Practices in
India {Indian GAAP) and confirms to the applicable Accounting Standards prescribed in the Companies
(Accounting Standard) Rules, 2006 issued by the Central Government in exercise-of the powers conferred under
sub section (2) of Section 469 and other relevant provisions of the New Companies Act, 2013, as amended upto

. date. The accounting policies have been consistently applied by the company.

Accoum:mgpohmesmtspeaﬁcaﬂyrefermdto,amothermseconmstentuldmammdmcemﬁtgenmlly
accepted accounting principles.. : :
A]]assetsandhahhheshavebeenclassxﬁedascurrentornon-cumentasper&mmmpanysoperahngcydeand
other criteria set out in the schedule Il of the companies act 2013. Based on the nature of service and the time
between the acquisition of assets for processing and the realisation in cash and cash equivalénts, the company
hasascertamedltsoperahngcydeas12mon&|sforthepurposeofcumt mncurmntdassﬁicahonofassets_
andhablhtles

2.2 Use of estimates :
The preparation of financial statements in confornuty with GAAP requires that the Management of the
. Company make estimates and assumptions that affect the reported amounts of income and expenses of the
penod,ﬂ!empor&dhhnmofaswbmdhabﬂﬂwmd&edmdmrdammmhngmtmmasdtﬁe
date of the financial statements. leferemebetweenadunlresultsandeshmatesarerecognmedmﬂmpenodm
whlchtheresultsareknown/ matenahze ' ’

- Fixed assets are stated at cost of acqulsltion or construction Less aocunmlaﬂed deprec:ah.on. Cost mcludes

pumhasepnceandallolheratm'butablecostsofbrmgmgﬁ\eassetstoworkmgmndltonformbendeduse :
F;nammgcosisrelaungtobormwedf;mdsatuihutablehoacqumhmorqgnstmcunnofﬁxedassets which tgkes
su‘bstanhalpenodofﬁmbogetmadyfontsmtendedusea.realsomcluded,forﬁlepenodhllsuchassehsput,-
touse

2-4Deprec1ahon
DepmaﬁononleedAssetsxsprov:dedonWrﬁten Down Value Method at the revised rates determine in the
: mannerandasperﬂleusefulhvespmcﬁbedm&heduleﬂtoﬂm&mpames Act, 2013 on pro-rata basis from
the date the assets are put to use,
‘Depreciation on sale of assets is provided up to the date on which the assets are sold or disposed off.

2.5 Revenue Recognition
(a) Revenue from projects is recognized on the basis of ‘Percentage of Completion Method’ of accounting. Revenue
is' recognized, in relation to the sold areas only, on the basis of percentage of actual cost incurred thereon
including land as against the total estimated cost of the project under execution subject to such actual costs
being 25% or more of the total estimated project cost. The amount of project revenue recongnised during the
yea:isofRs‘W,23,64,296-- .
{b) Amount of costs incurred upto end of previous year- Rs. 1,49,38,99,450/-. I,
(c) Amount of advances received upto end of previous year- Rs. 1,59,65,37,539/- _ 18




2.6 Cost of Construction / Development _
Cost of Construction/Development incurred is charged to the profit and loss account proportionate to project
area sold and balance is carried forward as closing stock ie. Work-in-Progress. Adjustments, if required, are

made on completiorf the respective projects. 7

27 Brokerage : ' '
Brokerage expenses have been accounted for on accrual basis during the year under oonmderatlon.

2.8 Inventories ' ' :
Inventory comprises Land / Land Develnpmeni: cost (including development nght/agxeement to sale}, pro]ects/ :
roperty under construction {work in progress) and constructed properties and valued as under: -
(a) Unsold inventory is valued at lower of cost or net realizable value. Cost i is determined by including all cost of
purchase, cost of conversion/ development and other cost incurred in hrmgmg the inventories to their present
location and condition.

(b) Work—m-pmgress is valued at cost, wluch comprises cost of land, materials, services and other overheads related
to pm]ects under construcuon.

2.90 Cash and cash equivalents (for purposes of cash ﬂow statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balanoes (with

an original maturity of three months or less from the date of acquisition)), highly liquid investments that are
readle convertible into known amounis of cash and which are sub]ectto mmgmficant risk of changes in value.

210 C&shﬂow statement
Qshﬂmsmmpor&dmmg&emduedmﬂwdwhmbypmﬁtbefmeex&aodmmmdhxu
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash

receipts or payments. Thecashﬂqwsﬁnmopemhng,mvmﬂngandﬁmnmgacﬂvmmofﬁm&mpnnyare
segmgated based on the avaﬂablemfomtatlon

21 Leases
Leasemangemmtswhemﬂmnsksandmwardsmdenbltoomwrslupafanassetsubsmnhaﬂyvatwﬁhﬂle
lessor are recognised as operating leases. &aserentalsunderoperaﬁngleasesarerecogmsedm&eStateméﬁof
Proﬁtand[.ossonasﬁmght—lmebamover&leleaseterm. :

212 I.nvestments
) ',Investmentsmtendedtobehe]dformme&mnayearamchsszﬁedaslmtgtermnweslmentsandaﬂoﬂmr
', investments are classified as cifrent investments. ng-hezmmveshnentsmmtedatcmtlessprmgonfor
" diminution in value, if such diminution is other than temporary. Currént investments are stated at lower of cost
and fair value on an individual investment basis. :

2.13 Forelgn Cutrency Transactlon ‘
Transactlonsmfomgrtmmammcondedatthemhngemhpmmhngmthedawofﬂwmmms
Monetary items denominated in foreign currency and outstanding at the balance sheet date are translated at the
exchange rate prevailing on the balance sheet date. Exchange differences on translation of monetary assets and
liabilities and realized gain and losses on foreign currency transactions are recognized in the profit and loss
account if related to revenue expenditure and in cost of relevant assets if related to capital expenditure, '

2.14 Borrowing Cost
Borrowing costs that are dlrecﬂy attributable to the acquisition or construction of a qualifying asset are

considered as part of the cost of that asset. Other borrowing costs are recognized as an expense in the year in

whichﬂn.eya_mincurred. |




215 Provisions and contingencies

A provision is recognised when the Company has a present legal or constructive obligation as a result of a past
eventandxt:sprobable that an outfiow of resources will be required to sétile the obligation, in respect of which
reliable estimate can be made. Provisions are reviewed af each balance sheet date and adjustad to reflect the
current best estimates. K @ontingent Liability is disclosed unless the possibility of an cilfiw of resources
embodymg the econemic benefits is remote. Conh:ngentassets are neither recogmsed nor disclosed.

216 Impairmﬁlt of Assets

At each balance sheet date, ﬂmeCompanyremewsﬂmcarrymgamounmohtsﬁxedassetsmdetemmewheﬁmr
there is any indication that those agsets suffered impairment losses. If any such indication exists, the recoverable
amount ofﬂ!eassetlseshmatedmordertodetermmtheextentofmpaument loss. Recoverable amount is the
hlgherofanasset’snetseﬂmgpncemdvaluemuse massessmgvaluemuse,ﬂleeshmabedﬁmmecashﬂom
expected from the continuing use of the asset and from its disposal are discounted tp their present value using a
p:e-dmcountmbeﬂmtreﬂectﬂmcurrentmarketassessmtofumevalueofmoneyandﬂlensksspeuﬁctoﬂw
assetThexmpmrmentlossasdeﬁernunedabove:sexpmsedoff

s+

2.17 Earning per share

Baslcea:mngspersha.re:scomputedbydtndmg&leproﬁtaﬁertax(nmlud.mgﬂmeposttaxeﬂ’ectof
extraordinary items, if any) by the weighted average number of equity shares oufstanding during the year.
Diluted earnings per share is’ computed by dividing the profit after tax (including the post tax’ effect of

exiraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (netof any
. attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity .
~ shares considered for deriving basic earnings per share and the weighted average number of equity shares
‘ whmhcouldhavebeenlssuedonﬁlemmemonofaﬂdﬂuuvepotenhaleqmtysharw Potential. equity shares’

aredeemedtobedﬂuhveonlylf&lenconvermonmequrtyshamswoulddecreaseﬂmmtptoﬁtperslmmﬁom

* continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning

of the period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted for
the proceeds receivable had the shares been actuslly issued at fair value (ie. average market value of the
outstanding shares). Dilutive potential equity shares are determined independently for each period presented.
The number of equity shamsandpotenhaﬂydﬂutweeqmtysharesamadjustedforsharesphts/ mverseshare

“splits and bonus shares, as appropnate

2.18 Taxes on Income:
(a) Curtent Taxation

. The provision for mxahon is asoertamed on the basxs of assessable pmﬂts computed in accordance w:th the :
pmwsmnsofthelncome’l‘axAct,l%l ' .

| (b) Defetred Taxation

hzamoxda:mem&ﬂ:eAccpunﬁngStandardZZon”Accounhngfortamonmmme (AS-22) deferredtax
asseﬁaxdhabﬁhmshoﬂdbemgmmdforaﬂhmmgdﬁemncesmamoﬁamemﬂlﬂmsmdstandard
AocordmglyDefenedTaxAssethasbeenmcognmedonTmnglfferemeansmgdueto '

) (1)D1ffemnt depreciation rates in Compames Act as compared to Income Tax Act.

{if) Provision for gratuity debited to profit & loss account and will be allowed on payment basis.

(c) Minimum Alternafe Tax Credit

Minimum Alternative Tax credit is recognised as an asset only when and to the extent there is convincing
evidence that the company will pay normal income tax during the specified year. Such asset is reviewed at each
Balance Sheet date and the carrying amount of the MAT credit assét is written down to the extent there is no
longer a convincing evidence to the effect that the Company will pay normal income tax during the specified
year.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right te set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax
assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against
I:ablllhesmpmmﬂgmmthxmdwhm&nedefmedtaxasseﬁuﬂ&edefenedhxhabﬂﬁsmhﬁewmm
onmcomelemedby&lesamegovemmgtaxauonlaws PR




Dwarkadhis Projects Private Limited
Notes annexed to and formmg part of the Financial Statements for the Period ended 31st March, 2m7

. (Amount in Rs.)

As at As at
31st March, 2017 31st March, 2016

r . El

Share Capital —p -

Authorised

Comprising of

50,00,000 equity shares of Rs. 10/~ each {p.y. 50,00,000) 5,00,00,000 5,00,00,000

(Previous Year 50,00,000 Equity Shares of Rs. 10/- each)

Issued, Subscribed & fully Paid-up _ _ .
'25,35,000 (Previous Year 25,35,000) Eqmty Shams of Rs.10/- each fully paid-up - _ 2,53,50,000 2,53,50,000
Total Issued, Subscribed & fully Paid-up Sh;res ' 2,53,50,000 2,53,50,000

Reconciliation of the number of shares

Equity Shares
31st March, 2017 _ 31st March, 2016
- in Nos. Amount in Rs. inNos. . - Amount in Rs.
At the beginning of the period 25,35,000 2,53,50,000 25,35,000 2,53,50,000
Issued during the period - Bonus issue / ESOP “ - - _ -
Ou(standing at the end of the period C 25,35,000 - 2,53,50,600 25,335,000 _2,58,50,000

. Terms frights attachedtuequltyshares

The company has only one class of Equity Shares having a face value ofRs.l(l/-pe:rshnm Eachhnlderoquuxty&aresmenhﬂedm
" one vote per share,
Puring the year ended 31st March 2017, no dividend has been declared by the Board of Directors mﬁteAmmalGenera]Meeﬁngon
Equity Shares of the Company. )
Intheeventothmdatzonoftheoompany,ﬂwholdasoqumtyShareswﬂbemhiedwmvemnmnungassetsofﬂlecompany
after distribution of all preferential amounts. ThedmeuhonmﬂbempmporhonmﬂmnumberoqumtySahmheldbyﬂ\e
Shareholders.

Shares held by holding' company and/or their subsidiaries/ associates
Nil .

':!.'Detaﬂofshareholdersholdmgmorethans%sharesmthecompany K . T
31st March, 2017 ~_31st March, 2016

- Ne | WMoldmgm T % holdingin e
Equity shares of Re.10/- each fully paid
Sulekh Jain - 18,56,300 73.23 18,56,300 73.23
Vivek Jain : 1,95,700 7.72 195700 7.72
Vikas Jain : 1,53,000 6.04 1,53,000 6.04
’ 22.»05,000 : 86.98 ’22,05.(”0 86.98

. Agreegate number of bonus shares issued, shares issued for consideration other than cash and shares bought back

during the period of five years immediately preceding the reporting date:
: - 31st March, 2017 31st March, 2016

Equity Shares In Nes. : In Nos.
Aﬂotedasﬁlﬂypaldbmmsshﬂesbycapltahzahonofsecunhespremmm : NIL NIL
Alloted as fully paid-up pursuant to cantracts for consideration other than cash NIL NIL -

Bought back by the company _ _ NIL NIL

the terms and amoucnts:
~ Not applicable




Dwarkadhis Pm]ects Private Limited
Notes annexed to and forming part of the Financial Statements for the Period ended 31st Maxch, 2017

_ {Amount in Rs.)
As at _ Asat
31st March, 2017 31st March, 2016
4. Reserve & Surplus _ ' :
Share premium —p . = 46,17,000 | 46,17,000
46,17,000 46,17,000
Surplus / (deficit) in the statement of Profit & Loss o
Balance as per last Balance Sheet 54,38,95,766 53,94,73,408
Add: Profit for the year / (Loss) : T 70,06,824 _ 76,653,448
Less: CSR provision/MAT adjustment ' 9,76,534 . 32,31,089
-~ Balance at the end of the year ’ 54,99,26,056 54,38,95,766
Total Reserves and Surplus 55,543,056 54,85,12,766
5. Long term borrowings
{a). Secured: '
Term Loan
From Bank [Refer Note (i) to (v) below] 46,19,51,585 37,78,28,076
(b). Unsecured: ° . )
~ From body corporate [Refer Note (w) below] 27,76,25,782 26,92,35,329
From others [Refer Note (vi) below] .1,83,89,326 2,46,16,326
Total o 75,82,66/693 67,16,79,731
Notes :-

(i Term loan from Oriental Bank of Commerce
A credit facility of Rs.80 crore (revised) mcludmgsubhrmtofRs.ZOcroreforbankguarameewas sanchomdbyﬂmbank
The said credit facility is sanctioned for the construction of residential group housing project "Casa Romana (previously
known as Aravali Greenville)". The total repayment is scheduled to be made in 16 quarterly instaliments {rev:sed) w.ef 31st
March 2016 till Dec 2019. The same is secured against- .
a) Exclusive charge over warehouse land belonging to group company M/s Navtech Pro;ecls Private Limited.
b) Residential project land measuring 13.2375 acres belongmg to group companies (SKG Buildcon Pvt. Ltd. & Ambition
Colonisers Pvt. Lid.) :
c) Specific charge on residential flats. .
d) Personal gnarantee of directors and corporate guarantee of M/s Ambition Colonisers P. Ltd » M/8 SKG Buildcon Pvt. Lid. -
&:M/sNavtechProyectstt.Ltd "

- @) Vehicle Ioanf.rom I-IDFCbankwl:uch was repayablem60monﬂ1ly instalments ofRs 47,430/- each. As on 315tMarch20’17
22 instalments were outstanding but not due for payment.

{il) Vehicle loan from HDFC bank which was repayable in 36 monthly instalments of Rs 22,368/~ each. As on 31st March 2017,
25 instalments were outstanding but not due for payment. -

(i) Vehicle loan from HDFC bank which was repayable in 36 monthly instalments of Rs. 12,217/ -each. As on 31st March 2017,
30 instalmenis were outstanding but not due for payment.

("} Vehicle loan from HDFC bank which was repayable in 60 monthly instalments of Rs. 19,406/~ each. As on 31st March 2017,
53 instalments were outstanding but not due for payment.

i) It includes loans from body corporate, directors & their relatives. Intheabsemeofanyshpulahonrega:dmgmpaymezm
suchloamshavebeencomnderedaslongterm

6. Long term liabilities
Security deposits received
- Towards pro]ect development work _ 4,73,019 4,73,01%

Total . _ ) 4,73,019 4,73,019




(Amount in Rs.)

Asat Asat
_ 3181' ‘March, 2017 31st March, 2016
7. Trade payables

- Ouistanding dues of Micro Enterprises and Small
Enterprises [Refer Note 7{a)] - -

- Quistanding dues ofCteP.lhors other than Micro N '
Enterprises and Small Eriter #,45,24,019 2,97,67,949
Total 445,24019 2,97,67,949
Note (a)

Based on the information available with the Company, the balance due to micro and small enterprises as defined under the
MSMED Act, 2006 is Rs. Nil (Previous year Nil) and no interest has been paid (Previous year Nil) or is payable under the
termsofttleMSI\dEDAct,ZO%andthesamehasbeenrehedonby&eaudltors _
Balances of trade creditors are subject to confirmation/reconciliation from the respective parties.

8. Other current liabilities )

(&)

Current maturities of long term liabilities
Current maturities of Secured Bank Term Loan
Current maturities of Retention Money Payable
Interest & charges payable on bank loans
Total

Others
Advance received from customers [Refer Note 8 (i @]

Statutory dues payable [Refer Note 8 (ii) {b)]

. Others expenses payable

Refunddueoncanoelledbookmgtoﬂlecustomers

Security deposit payable against electricity connection [Refer Note 8 ii) {c)]
Interest free maintenance security [Refer Note 8 (if) (d)]

Payable against purchase of FS! [Refer Note 8 (ii} (e})]

Cheques issued but not presented [Refer Note 8 (if) (f)]

Security deposit received for sales tax matter

EDC Charges Payable [Refer Note 8 (i) @

- Total

Total (i+ii)

(@) Includes machve customers advances under dzspube
(b) The amount payable as statutory dues are subject to assessment under the respectwe legislatures.

{© Bemgﬁ\eportlonofsecuntydeposxtrecavedmrespectofli\enmisagamstwluchsaleshavebeenrecogamzed ’I'hemsha]l

be no change on account of the same on the profit and loss of the company.

5,10,87,920

5,12,18,199

3,85,55,166 2,58,83,093
19,88,186 . 34,47,079
9,16,31,272 8,0548,371
69,62,38,616  1,53,12,06,352
2,36,48,080 1,52,09,985
2,02,53,933 1,46,09,770
1,26,27,772 50,81,917
.4,10,52,000 4,02,16,000
10,79,95,620 10,59,59,700
17,31,62,851 17,7549,790
5,16,376 3,99,992
3734384 33.33,267
90,82,98,917 . 84,10,204%

~ 1,98,75,28,549 . 2,73,45,87,269

T207,91,59821

2,81,51,35,640 -

(d) Being amount of maintenance security received in respect of units against which the sales have been recoganized. There
shall be no change on account of the same on the profit or loss of the company and such security shall remain with the

company for the time being,.

(¢) Payable to M/s M-Tech Developers Pvt Lid against purchase of FSL
{5 Includes cheques issued to vendors duly cleared after 31/03/2017.
(8) "EDC payable" includes the amount payable towards external development charges to HUDA, including interest payable
thereon. The demand for enhanced EDC has been stayed by the court and hence no further provision on account of interest

has been made against the same.

Short term provisions

Provision for employee benefits
- bonus payable

Other provisions

- provision income tax

- provision for expenses

- provision for CSR

Total

1,11,510 1,28,783
4410723 24,99,759
2,44,70,722 3,06,08,101
70,93,904 6640,169
3,60,86,859 3,0876,812

T e




' Dwarkadhis Projects Private Limited
Notes annexed to and forming part of the Financial Statements for the Perfod ended 315t March, 2017

’

’

3,93,57,649

45,71,401 -

-7 i
Note 10 - Fixed Assets Assets (Amount in Rs.)
Gross Block Depreciation Net Block
Particulars Asar | Addlfions | Disposald | psar Asat | Forthe | /Scld Asat Asat Asat

oLo42me | OB during | 21022017 | 01042016 | period |duringthe| 31032017 | 31.032017 | 31.03.2016
Electric fittings 306397 | . - - 306307 | 267,514 15343 - 2,682,857 23,540 38383 |
Mobile/telephome 1462485 107499 .- 15,69,984 12,444,933 137618 - 13,82 550 187434 2,17,552
Lab equipments 78,308 - - 78,308 52,363 7784 - 60,097 .18211 25,945
(Office equipmenis 31,53,519 308,671 - 34,6219 2428391 4135619 28,6401 598,180 7,25,128
Plant & machinery (15 years) | 17,19,461 - - 1719461 722481 | 186065 908506 | 810955 997020
Furnitare & fixture - 40,16,364 5,120 .- - 40,70,484 2277393 3,50,538 - 3127931 942,553 12,38,971
Computer 45,68,384 6,925 " . 457530 | 2260507 | 123814 awsn| 18988 258877
{Motor vehicle (4 wheeler) 22252188 1537379 - 23789567 | 1,7251,629 | 19,27.919 1,91,79.548 46,10,019 50,00,559
Motor vehicle {2 wheeler) 2,08,121 - - 208121 151,477 14,674 1,66,151 41,870 56,644
Plant & machinery (12 years) |  11,77,806 - - 11,77,806 7,26,169 97,365 _ 823535 | 354271 45L637
Intangibles 459,130 10,25282 | - - 1484412 390341 | 201,940 - 592,280 8m132 63,789
Intangible in progress 10,25,282 - 10,25,262 - - - - - - | 1025282
Total 40427445 | 30,33.876.00 | 10.25.282.00 | 42442039 | 30252158 | 3498628 - 1. 33780786 | 8661253 | 10145287
Previous Year 10,69,796 - | 404274451 257,130,758 8,02,82.158 | 1,01,45.287 | 1,36,46,891




Dwarkadhis Projects anate anted
Notes ma:ed to and forming part of the Fmancial Statements for the Period ended 315t March, 2017

‘e’ T
: {Amount in Rs.)
As at Asat
31st March, 2017 318t March, 2016
11. Long term loans and advances
Loans and advances
Security deposits [Refer Note 11(a)] ' . 42,15,18,485 42,14,73,689
Mobilization advance [Refer Note 11(b)] . 64545516 6,45,45,516
Loans and advances (unsecured) '
- to related parties : ' o 13,06,51,262 13,06,49420
- to others [Refer Note 11{c)] , _ , 14,20,48,635 14,17,20,494 -
Total : _ - 75,87,63,898 ~ 75,83,89,119

(a) Paid against memorandum of undertaking for development of project under collaboration.

(b) It cannot be reasonably ascertained the extent to which the amount of mobilization advance would be adfustable against the work .
done/bills to be raised in the next 12 months & hence the entire mobilization advance has been treated as non current in nature,

{c) Loans & advances, pertains to varfous future projects. Thesmdadvarmesa:esub]mtomemmhahonmﬂlthetemwagreedand
cmﬂmahonﬁ‘omsuchparﬁes

12. Defen'edtaxassets/ﬂiabiliﬁes)
. Deferred tax assets '

On account of difference in written down 30,26,974 _ 26,03,106

value as per income tax & co act o
Disallowance for statutory dues unpald & Bonus unpaid 34.36,716 27,10,801
64,63,691 53,13,908
Deferred tax labilities ' : o Co . -
Net Deferred Tax Assets ' : 64,63,691 53,13,908
13, Other non current assets
. Fixed deposits with maturity period more than 12 Moriths* - 16161077 1,91,52.763
Total ’ g ' g . 1,61,61,077 ' 1,51,52,763
mndmﬁmagamabmmmmesuxdepm&depoéﬁqﬁmjuﬁsdkﬁmm
14, Inventories
(2) Land cost _ : . . ,
i} Resldential housing project _ _ _
School 62,70,626 62,70,626
For residential group housing . 62,70,626 62,70,626
Less: transferred to WIP - -
Balance of residential housing project : 62,70,626 62,70,626
i) For commercial project : : ' 1,56,66,289 . 1,58,66,289
ii) Land for future projects* : 5,49,19,890 5,9,19,890
Total land cost {a) 7,70,56,806 7,70,56,306

*Projects where construction is yet to commence




(b)

Work in progress
Group housing residential AH
ing balance

Additions during the year

15.

16.

Additions of land cost (transferred from above)
Less: transferred to finished goods
Clasing balance

Commercial mail

Opening balance

Additions during the year
Less: transfer to other projects
Closing balance '

Casa Romana (previously by the name of Aravali Greenville)
Opening balance

Additions during the year
lmCostmre]ahontomveuemoogmseddmmgtheyear ”
Closmgba]ame

Other future projects
Opening balance’
Additions during the year
Closing balance

Total WIP (b}

Finished goods .

Group housing residential
Opening balance

From work in progress .
Costofsalesmtum(ba]armestock)
Less: cost of sales -

Total finished goods {c) '

'Grand total (a+btc) /-

Trade receivables o

For a period more than 6 months
For a period less than 6 months
Total

Cash & bank balances
Cash in hand
Ealance with banks

In current accounts.

Cheque inhand

Fixed deposits
Maturity pericd upto 3 months*
Maturity period 3 to 12 months*

- Total .
*Underhmagmmtbankguamntees,sdeshxdepar@mt&depo&hmthpmsdthmm

54,71,44,806

1,00,11,95738 .
—?

. 3,72,92,963
. 13,56,27,160 49,13,43,895
41,15,17,646 54,71,44,506
3,65,51,760 3,55,41,763
8,22,603 10,009,997
3,73,74,363 3,65,51,760
78,14,39,745 43,25,69438
39,68,88,464 34,88,70,307
64,97,46,8385 -
52,85,81,371 76,14,39,745
| 14,28,00,482 14,23,62,284
21,49,071 4,338,198
14,49,49,553 14,38,00482
1,12,24,22,933 1,50,79,36,793
- 3,38,59410 3,11,41024
13,56,27,160 49,13,43,895
97,52,765 187,82928
{15,00,21,998) . (50,74,08,437)
2,92,17,342 3,38,59410
71,22,86,97,080 1,61,68,55,09
18,47,59,671 21,26,51436
- 1,06,51,604
18,47,59,671 22,43,03,040
635,197 15,50.854
2,91,64,390 59,58,079
74,605 16,92,144
82,00,000 87,90,000
2,66,50,000 4.17,02,664

647,24,192

5,96,93,741




17.

Short term loans & advances

Current portion of security deposits ' 38,32,153 54,82,153
Adua.?&e to suppliers/contractors (a) , ;z.' 1,69,56,384 8,12,72,404
Advance to related parties _ 1,01,61,953 -

Advances recoverable in cash or in kind (a) : 21,652 8,086
Balances with statutory authorities : 94,28,597 4,66,51,45
Prepaid expenses . 1,33,11,194 1,30,72,785
EDC Charges Recoverable (b) 83,98,22,569 94,99,24,426

Total _ ’ ' © $9,35,34,502 - 1,09,64,11,099

(2} Includes advanoestorelatedparty
(b} BDCmcwerablecompnsesoftheeqmdmtamountofEDCpmvmon(uwlmtemst)madeasmduwdbytheamountreooveredfmmthe

customer, Howeverwitheffectfromcumntﬁnancwlyear the amount received from customer only to the extent the units which have
been sold has been reduced from the EDC refundable amount, Theremnonmpactofthesameonthepmﬁtm-lossofthemmpanydunng
the financial year. :

(b) The company had (a]ong with the concerned association) filed appliation with concermed authority for wavier of interest on EDC payable.

18,

Dtmngtheyearthesmdapphcaumhasbeendzsposedoffbythemmemedautontyagamst&semmpany Appmpﬂatepmvisionforthe
samehasbemmadedﬂngtheyear

Other current assets '

Revenue recognition reserve. _ . . 28,60,14,586 28,34,08,091
Interest accrued from customers® - o . 50623517 5,91,25861
Total : 33,66,38,103 34,25,33,952

* Interest receivable has been computed (netofa_nyoompméaﬁmpayable)mmsed_residmﬁalﬁawwiﬁchwetemld/bookedshweﬂ\e
said income was incidental to the sale of flats. As the interest demanded has been objected by the customers and owing to low recovery and
resistance from customers, there is no reasonable certainity regarding recovery of such amount. As a result, no additional interest has beent
accrued during the year. Interest waived off, if any, on final settlement of account of customer has been duly accounted for during the year.




Dwarkadhis Projects Private Limited
Notes annexed to and forming part of Financial Statements for the period ended 31st March, 2017

. {(Amount in Rs.)
..__!' For the year ended _7Fm the year ended
31st March,2017 31st March, 2016
19. Revenue From operation
Revenue from sale of goods .
Sales of residential flats . 17,77,14,23% 52,75,95,662
Less: sales return : o 1,11,78,036 2,58,06,082
Sales of residential flats (net of return) o  16,6536,203 50,17,89,580
Revenue recognised/adjusted . 87,23,64,296 1,29,73,509
Revente recognised (from construction eonttacts) - 3,99491
Total . : 1,03,89,00,499 51,51,62,580
20. Other Income

Interest income
Interest on fixed deposits 41,98,140 52,37,085
Interest received from customers {net of reversals) (a) o 718,408 ’ 51,92,732
Interest received other ' 32,40,000 ' 36,23,934
Others :
Forfieture of customer advances (b) _ - _ - 2,29,63488
Unclaimed balances/ provisions written back (¢} _ S - © 70,05,618
Rental income ' ' ' 1,44,000 o 1,44,000
Total . : o ' 8441961 441,71,095

(a) Being interest received against customer dues for which interest was not accrued during the previous year. Further the sald
interest Is net of the interest watvers/reversals of excess accruals made during the previous years. Refer to Note 16.

@)angforﬁeﬂureofﬂwporﬁonofadvamesﬁmnonacﬂvemstomerswhosebooldngshavebeenumlaberaﬂycamel}edmd
whom the company is unable to reach (net of any sum previously reversed but now paid).

(c)Bemgundmmadbalmesunﬂabemﬂymmbackbythempany&reversa]sofprmnswnsnotpayableanymore.

2. Costnfoonshxcﬁonfpro]ectrelmdeoﬂincurred
(8} Towards residential housing project*

- Residential flats construction cost _ . - 177
. Other expenses ; S - s 2,11,003
' Booking cancellation charges recovered L - T (16,72580)
Transfer charges recovered o _ T - (2.06,505)
Total (2) : : : ; - - 3,72,92,963
{b) Towards construction of commercial mall

Expenses incurred 8,222,603 10,09,997
Total (b} _ 8,22,603 10,09,997

(¢) Towards construction of Casa Romana |
Expenses incurred™ _ 39,68,88 464 34,88,70,307
Total ¢} - . 39,68,88,464 . 34,88,70,307
' (d) Towards other future projects*™ 21,49,071 4,38,198
Total (d) . _ : ~ 2149,071 4,38,198
Total cost incurred (Mmd to wip) (a+b+c+d) 39,98,60,138 38,76,11,465

*All the expenses directly attributable to the project were transferred to the project cost. Substantial construction work has been
completed except for some external development and finishingWork, Any indirect expenses beyond the projected costs incurred




**Cost comprises of direct construction cost, wa@dsﬂﬁmnmmthunﬁhhmﬂﬁmﬂ@elwtdﬂw

said project.

Work in progress _
Opening work in progress 7
Closing work in progress

Finished stock
Opening stock
Closing stock

{Increase)/decrease in work in progressffinished stack

. Finance costs
.Interest on borrowings from banks .
Interest on term Ioan

Interest on car loan

Interest to others

Interest on unsecured loan

Assured retuins, discount & interest paid to customers

Other finance cost

Bank charges ’
Less: aliocated to the project cost
" Residential housing project - AH
Residential housing project - CR
Commercial & other projects
Total

24. Employees Benefit Expenses

Salary, allowances and benefits

" Contribution towards provident & other funds
Bonus : :
_'Siaffwelfareexpemes

- Less.expemesa]locatedtothepm]ectcust
Rem.denha.lhousmgpm]ect CR

Total

. Other expenses

Auditors remuneration
-Statutory audit fees

-Tax audit fees

Charity and donation

CSR expenses incurred /provided
Director rernuneration
Discount/compensation o customer
Conveyance & travelling
Electricity expense

Insurance charges

Printing, stationary & postage
Prior period expense

Fees, rates & taxe$

Legat & professional charges
Security expenses

Telephone & internet expenses

22 (Increase)/decrease in work in progresﬁhﬂshed stock

4,443,671

1,50,79,36,793 ¥ 1,61,16,69,224
1,12,24,22,933 1,50,79,36,793
38,55,13,860 10,37,32,431
3,38,59410 3,11,41,024
2,92,17,342 3,38,59,410
46,42,068 (27,18,386)
39,01,55,929 " 10,10,14,044
5,64,61,431 5,35,86,516
281,570 3,25,660
1,51,00,504 1,48,14,421
2,94,04,855 3/00,52,146
65,92,486 52,88,252
212,977 240,970
- {2.34,84,318)
(9,60,11,302) - {7.97,91,544)
(12,24,949) (4,58,903)
1,08,17.572 5,73,200
1,6342,051 1,84,91,145
-53,180 81,788
1,19,563 1,50,552
11,91,903 13,88,742
(52,55,781) (76,00,000)
1,24,50,916 1,25,12,227
3,25,000 3,25,000
50,000 50,000
3,00,000 540,800

" 4,53,735 -
1,02,00,000 1,23,00,000
4,20,560 38,88,825
13,86,609 16,41,926
24,40,667 14,24,317
828,357 8,227,716
2,89,163 4,73,487
3,15,567 22,373
42,79,382 16,23,548
85,01,983 62,15,753
- 19,15,038 18,80,125
6,221,143




Amount accrued earlier not recoverable 85,02,344 -

Lease rent expenses 23,50,159 57,02,611
Repair & maintenance expenses _ 4246623 44,25,072
Advertisment & business promotion : 44,33,287 24,72,677
Brokerage & commission : ..7' _ _ 1,30,37,101 .],?3,88,880
Interest On EDXC : 16,92,14,371 -

Miscellanecus expense 4,10,625 51,996
Less: expensés allocated to the project cost '

Residential housing project - AH o - (2,11,003)
Residential housing project - CR (1,40,52,992) (1,58,27,440)

Total : : 22,02,91,650 4,18,37,806

26. Contingent liabilities & commitments

a Contingent liabilitics
Corpotate guarantee against loan taken by related party
CashaedlthﬂtyavaﬂedbnysMagppleExpoﬁstt Tad. from |

Bank of Maharashtra 19,50,00,000 19,50,00,000
mvl;:ynambyM/sEmthuﬂdeLﬁ | 10,00,000 10,00,000
Total . . 19.60,00,000 19,60,00,000
b Commitments
Bank guarantees
1) To Director, Town Country Plarming Department, Haryana
Towards external development works at Daruhera group housmg project
Jointly with M/s SKG Estate Pvt. Lid. ‘ © 50500000 50500000 .
Jointly with M/s Aakriti Projects Pvt. Ltd. ' 8,09,08,000 8,09,08,000 .
Onownaccount for CR ' _ 9,05,44,305 9,0544,305
Total 22,19,52,305 22,19,52,305
Towards infernal development charges for the Daruhera group housmg project ]
Jointly with M/s SKIG Estate Pvt. Ltd. _ 60,39,000 60,39,000
Jointly with M/s Aakriti Projects Pvt. Ltd. : 1,69,97,000 1,69,97,000
Jointly with M/s Aakriti Projects Pvt, Ltd. - 1,57,45000 1,57,45,000
On own account for AH o . 12,50,000 12,50,000 .
On own account for CR : : ' o 18222500 1,82,22,500
Total ’ : : ' - 58253,500 : ___ 5,82,53500
-'Towards NOC obtained {rom pollution department HSPCB, Haryana < 59,00,000
Towards power connection for AH to DHBYN, Haryana . . . ' 62,222,117 62,22,117
Total 62,22, 117 1,21,22,317

3 ﬂzemanagementdoesn‘tforeseeanyhabﬂ:tyaccrmgormsﬂngonaccmt ofanyvendodcustomer dispul:e

27. Details of contract revenue and costs (disclosure AS-7) :
Contract reverme recognised during the year - 3,99491

Aggregate of contract costs incurred - -
Recognised profits upto reporting date ' - 1,22,23,075

Gross amount due from customers for work contract (assets) : - -
Gross amount due to customers for work contract (liability) - -

28. Details of earning per share
Net profit after tax as per profit & loss a/c 70,06,824 76,053,448
Weighted average no. of shares . : 25,35,000 25,35,000
Earning per share : 276 3.02




Dwarkadhis Projects Private Limited
No(:esannexedtoandfnmung part of Financial Statements for the period ended 31st March, 2017

29, Related Party Transactions .
Related Party Disclosures, as required by Accounting Standard 18 - ”RehhedPaﬂyD]sclosures”

Mr Sulekh Jain (Director)
M. Vikas Jain (Director)
{ii) Relatives of KMP who can exercise significant Influences- — —
Sh. Vievek Jain Smt, Shobha Jain
Smt, Prerna Jain Smt. Anuradha Jain
Smt, Raashi Jain
[nI}Asandates Campanies/ Company in which KMP / Relatives of KMP canmrdse significant influence-
Magppie Exports Put Ltd Ambition Colonizers Private Limited .
Exotic Buildcon Private Limited SKG Buildcon Private Limited
Magppie International Eimited Aakriti Projects Private Limited
Magppie Retail Limited Aakriti Township Private Limited
Mapple Stainless Processing Pt Ltd  Exotic Towrnship Private Limited
Indo Autotech Itd, Tallstone Projects Private Limited
Magppie Casa Lid Magppie Buildwell Pvt. Ltd
Ankriti Buildtech Private Limited Casa Developers Limited
Navtech Projects Private Limited Fns Enternational Pyt Led
am- g -
: Closing
- Opening balanceas at [~
Nature of . Amolmt teken/| Amount {balance as at
{Soo. |Party name relation Nature of transaction bbrm Expenditure  |given/ Receipt|o - PR 3156 March
./ (Cr) : 2017 016
Dr./ (Cr}
1 |Aakeiti Township Pvi.Lid.  |Common control {Advance given 1,75,00,001 - | 17500001 17500001
2 |Ambition Colonisers Pvt. Lid.  |Common control | chargen Eoreatm)  m2000]| 12| ELINT)|  (G976489)
3 |Ambition Colonisers Pvt. L. [Common control [Security given 7,82,96,630 | - - - | 7829%630| 78296630
4 |Annradha Jain Director relative |Rent for office @2,270) 12,000 (54,270) 42,270)
"5 |Dwarkadhis Buildwell Pvt. Lid. [Common control [Unsecured loan {4,81,00,000) . - | 4.8100,000)| (4,81,00,000)
6 |Exotic Buildcon Pvt. Ltd. Common control |Advance ’I gainst 65876810 290289205] 210999167 | (1.3413206) 65876810
7 |Exotic Buildcon Pvt. Ltd. Common control |Loan given 543955411 30000000 30000000 | 34395541 | 34395541
& [Exotic Buildcon Pvt. Led. Commaon control [Mobilisation advance 64545516 . - | e4sass16] 6545516
9 [BxoticBuildoonPviLtd.  {Commoncontrol [Security deducted esssom| 1267207 - | eesssase) @semomn)
10 |FoSIntemationial Pyt Lid.  |{Common control |Businéés promotion perors)|  (am2em ‘o5 | @avee)| T @enors)
11 |Magppie Exports Put, Lid. Common control |Loan given 9,50,00,000 . - { 95000000 95000000
12 [Magppie Intemational Limited |Common control |Business promotion {2.93,689) 412340 6739 (699290)|  (29,689)
13 |Magppie Living Put. Ltd. Common control w&m (91,693)| 7,616 15,263 (B4046) (9,693
14 |Magppie Retail Limited Comrumon control |Business promotion (9,42,246) - 1,542 {9A0,404) (942,246)
15 {Naviech Projects Pvt Ltd. . - |Common control [Commision paid (1,204) - 670,093 666,889 (1,204)
16 |Navtech Projects Pvt. Ltd. Common control |Security given 7,00,00,000 . - | 70000000 | 70000000
17 |Prema Jain Direcior relative |Salary 19,557 1196,49% |  11,10870 (66,089) 19,537
18 [Prema Jain Director relative {Unsecured loan (17.50,000) - 2,550,000 {15,00,000)|  {17,50,000)
19 [Raashi Jain Director relative {Unsecured loan {5,00,000) - - £5,00,0001 {540,000)
- Dev &
20 |SKG Buildoon Pyt Lid. Common control m"l""m::‘n i @67166) 2000|4957 (332393)  (967,166)
21 |SKG Buildcon Pvt. Ltd. Common control {Security given 9,99,75,000 . - | 99975000 99975000
2 |Sulekh Jain Director Director remuneration (L21408)| 1,0461,402| 1,055,984 (0826)|  (121,408)
23 |Salekh Jain Director Unsecured loan (25,70,000)] _ 10,00,000]  35,70,000 - [ esm.000
24 |SulekhJain (HU'F) Director Unsecured loan - '4,99,000 - {4,99,000) -
| 25 |Tallstone Projects Pvt. Lid.  |Common control {Loan given 12,53,879 . . 1253879 | 1253879
26 |Vikas Jain [Director Director remuneration G9L038)]  MALAR| 1610704 | (244736)  (394,038)
{727 |Vikas Jain Director " [Unsecured loan (1,93,99,775) 39,06000 | (1,54,95,775)] {1,93,99,775)
28 |Vivek Jain Director relative |Unsecured loan (3,96,551) - - @551 (3%6551)]




Reimbursement of expenses received or receivable

Closing

Opening balance as at |, i
Nature of . Amount taken/] Amount balarice as at
Sno, |Party name lati Nature of transaction balance Fxpendi | giveny R ipta’lstMarch 1ot March
Dr./{Cr) m7 2016
Dr. / (Cr)
1 {Aakriti Buildtech Pvt, Etd. Common control JReimbursement {51,465) - 2455 (49,010) {51,465)
2 |Aakriti TownshipPvt Ltd.  |Common control {Reimbursemont - - 1842 82| . -
gy e
3  {Casa Developers Limited Common control {Reimbursement - - 2,863 2,863 -
ai Bxotic Township Pvt Ltd. Common control Re:mbu.tsemer& 4,815 - 1842 6,657 418151
5 {Magppie Buildwell Pvt. Ltd. Common control JReimbursement - - 3,063 3,068 -
6 |Magppie Exporis Pyt Ltd. Common contrel {Reimbursement 7,359 60,44,859 16199453 | 1,0161,953 ~ 7.352
7 m"fﬁm Processitg | common control {Reimbursement (18,045) 899 - 18,944 - (18,045)
8 |Tallstone Projects Pvt. Lid. Common contral {Reimbussement - - 1842 1,842 -
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Dwarkadhis Projects Private Limited
Notes annexed to and forming part of Financial Statements for the year ended March 31, 2017

The Company does not have any pending litigations which mcruld imﬁact i'ls financial position.

The Company does not have any long term commitments/ contracts including derivative contracts for which there will be any material
foreseeable losses.

In the opinion of the Board, all current assets, loam&advatmeshaveavaluﬂ,mmahzaummﬂteordmarycomseofbumss,atleast
equal to the amount at which they are stated? 4

Based on the information available with the Company, the balance due to micro and small enterprises as defined under the MSMED
Act, 2006 is Rs. Nil (Previous year Ni} and no interest has been paid (Previous year Nil) or is payable under the texms of the MSMED
Act, 2006 and the same has been relied on by the auditers. -

There are no amounts which are required to be transferred to the Investor Education and Protection Fund by the Company.
The company is primarily engagedinmebusmm of promotion, construction and development of residential and commercial

complexes, flats, houses, apartments etc. , ﬂmeammwpuatempormblesegmentsaspaﬂ\emqmemmﬂsoonmmtﬁngShndard
(AS-17) SegmentRepm'tmg”

'I'l'leCompanyhasmtmadepmmmfmgraMtymdleavemshmm&mmrdmmﬂm&epmmnofAmomﬂgSﬂndmed 15,
The Company will discharge its liability towards retirement benefits on payment basis.

£

The Company has taken office premises under operating lease and lease rent of Rs. 18,45,000 (Previous Year Rs. 7,50,000) has been
included under the head ‘Other Expenses - Lease Rent Expenses” under Note “25” in the Statement of Profit and Loss. :

(Rupees) -
Amount ’
recognised during

' the year .

Due lalaérihan

Due within ong
year

one year and not
later than five
years

For the year ended March 31, 2017

19,96,150

12,50,567

18,45,000

FOt&eyearendedMamh:ﬂ,-Zﬂlﬁ

18,45,000

32,46,716

7,50,000

.Clomgcashmhandasonﬂsn.ml&

Dmngﬂmyw,ﬂwCompmyhadspwﬁedbankmﬁmmoﬂmdmmmhahmnowasdeﬁmdmmeMCAnoHﬁcaﬂmG.SR.SO&(E)
dated March 31, 2017mﬂ1edetaﬂsof5peaﬁedBankNotes(SBN)heldandt-amactedduzhgﬂaepenodﬁ'omNovembers,zcléto .
December, SomaﬁledmummseSBNsandothermtesasper&wnouﬁmhonwgwenbdow
Other
Denomination
" Notes
20,484

Particulars ' SBN's* . Total

; ; 28,68,000
{+) Permitted receipts (Cash withdraw from Bank) : . - 3,30,000
{{-) Permitted payments O _ - 1,64,015

28,88,484
3,30,000
1,64,015

() Amount deposited in Banks 28,68,000 - 28,658,000
Closing cash in hand as on 30.12.2016 ' - 186469 1,86,469
* For the purposes of this clause, the term SpedﬁedBankNotefshaﬂhave&nesamemeaxﬁngpmndedmﬂlemhﬂmhonofﬂm
Government of India, in the Ministry of Finance, Department of Economic Affairs number 5.0, 3407(E), dated the 8th November,
2016,

Previous year’s figures have been rewaorked, rearranged & reclassified wherever considered necessary to make them comparable with
the current year's figures.

In terms of our report attached -

For Jain Lovekesh and Assaciates

For and on behalf of the board of directors of
dhis Projects Private Limited

'fe
Jain) {Vi

Director " Birector _
DIN : 01559429 DIN ; 00982381

{Sul ain)




JAIN LOVEKESH AND ASSOCIATES
Charfered Accounfants

Independent Auditor's Report
To lhe mombers of Mfs Dwarkndhis Prajects Private Limiled
Ruport on the standalone linancial siatemonts

We have audited the sccompanying linancal statoments of Ms Dwarkadhis: Projects Privale Limitod ("tha Company®), which
comprise the Balunce Sheet as at March 31, 2018, the Statement of Profit and Loss, the Gash Flaw Stalament lor he year than
anted, and & summaty of significant acoounting polisies and ather axplanatory informalion.

Managament's responsiblilty for the financlal statements

The company's board of directors 1 responsible for the matiars in section 134(5) of the: Companies Act, 2013 ("The Ae1") wllH
respect 1o ihe preparation of these financial statements: that give & true and fair view of the financial pasition, financial
performance and cash llows of the compeiy In aecordisnoe with the accounting principles penerally aovepted in tndia includirig
the: ancounting standards specified under Section 133 of the Aet, read with Rule 7 of the Gompanies (Account) Rules, 2014,
This regpansibillly also Includaes the maintenance ol adequate ascounting records th ascordance with the provigion of the Aol tor
saleguarding of the assets of the compary and for proventing end detecting the frauds and other Iregularitios: selaction and
application ol appropriale accaunling policies; making judgements and estimates that are rassonable and prudent: and dagign,
implemantation and malntenance of intemal financial control, that ware operaling effectively for ensuting the acouracy and
compleienass al the accounting records, relovant 1o the preparation and presentation of the financia! statements that give & rus
and fair view and are free from mataral missialemeént, whether due o fraud o emror,

Auditor's responsibllity

Our rasponsiifity Is lo express an opinion on these finantial statements based on our audit, We have taken into acsount the
provisions of the Act, the socounting and auditing slandards and the malters which are required 1o be included in the audit
repari under the provisions of he Act and the riles macda tharemdm_-.

We conductad our audit in accordance with the Standards on Auditing specifled under Sectian 143(10) of the At Thoss
standards require thal we camply with the ethical requirements snd plan and perfanm the audit to obtain reasonablo assurance
about whather the financinl statements are Iree lrom materlal misstatement.

An audit Involves performing procedures to oblaln audl svidence aboul the amounts and distlosires in the fiHancial
statemonts, The provedures selacted depand on the audilor's jutgment, ineluding 1he assessment of the rsks ol materal
misstalement of the financinl statements, whother due 1o fraud or 'orror. In making those fisk assessments. the auditor cansiders
internal control relovant to the company's preparaion and falr pregontation of te linancal statomeris (Hat ghve frue and fair
visw In order 1o design sudit progedures that are approprata in the ciicumsiances. An audl aléo Inslydes avalualing the
approptiateness of accounting peticies used and the reasonableriess of the scceunting estimates matls by company's diranteors,
as wall an ovaluating the overal| presentation of the financial statomants.

We boliove that the audit ovidence we hava ottained ke sulllclent ancd appropriate 1 plovids o Hesis for auk alid)l .
Opinion
In our opinion and 1o the best of our Information snd neeerding to ihe axplanatons given to us; 1o linascial slalsments voad

with netes forming part of give the information mauired by the Act in the manner so roquired wnd ghvesa trun dnd falr view in
conformily with the accounting ptinlples genorally nocaptad In tndis:

a) In lhe case of the Balanco Sheat, of the alate of affairs of the company as.al March 31, 2016:
b} In the case of the Statoment of Profit unt Logs; of the profit for the year ended on thal dali;

g} In the case of Cash Flow Statemant, of the cash llows for 1he year endad on that date,
Report on ather legal & regulatory requiremonts

As togulred by the Companies (Audilor's Regort) Crdar, 2016 (Mthe Order”) lssued by the Central Govamment of India in lerms
ol sub-section (11) of seption 143 of the Act, we give in the “Annexure — A”, a statement an the matters spacitied in the
paragraphe 3 and 4 of {he Order, 1o the extend applicable.

833/7, Bara Bazar, Rohtak-124001 (HR) { \ﬁ‘ﬁ‘ﬂ i
Ph.: + 91 9541420010 Email: lovekeshjain@amall.com L)



2 An roguited by section 143(8) of e Act, we reporm that

8. Wa have sought dnd abilalned all the Informetion and explanations which 10 the best ol out kniowltdge and beliel were
necassary for the plrpivss of our gudi. Thal the propariionite share of expenses pertaining (o tha units sold and thair
share in the common areas have been taken based on ke cost cerlfiod by the enginear,

B In our opinion, proper Books of account as required by law have boan kept by the company 5o far & it nppedrs Trom' oy
examination ol those books.

o The balance of advances given and pald, trade and other paysbles are subject to confirmation from the fespective parles

d.  The Balance Shast, the Statamant of Profit and Loss and Cash Floiw Stalemeant dandl with by this rispor are m agreemont
with ther books of account, . '

€. In our opinion, the aforesaid financial statements comply with the aacounting standards reforred to In seotion 133 of the
Act, read with Rule 7 of the Companiss (Accounts) Rules, 2014

1. On the basis of writlen representations received fram the directors as on March 31, 2018, and taken on regord by the
board of direstors, nona of the diroctors is disqualilied as on March 81, 201 8, ifom being appolited as a direstor In terms
ol Setlion 164(2) of the Act,

g With respect to the adequacy of the intemal financlal santrols over fingnclal reporting of the company and the operating
effectiveness of such conlrols, reler 1o our separale report in “Annexure - B angd

I With respact to the other mattors included in lhe Auditor's Repon In sccordance wilh the Rule 11 of the Companies {Audl
& Auditors) Hules 2014, in our apinion and to our best of aur information and agoording to the explanations given to us:

() That the management has represeriad that the company does not foreser nny llabllity on account of the: panding
INgations and hance no provision/disclosure has besn mads againsl the sameg.
(i} The Company does not have any long-tarm contracts as al March 31, 2018 for which there wero any matural
loreseeable losses. The Company has no oulstanding detivalive conlfacts as al March 31, 2018,
(i} There were no amounts whith ware requirad fo be transferred 1o Investor’ Education & Protection Fund by the
COmpany.
For Jain Lovekesh and Associates
Chartered Accountants
FRN Dgiﬁ ZN
(Lovekash Jain)
{(Proprister)
M.No. 520353
Place: Rohtak

Date ; 03.09.2018



JAIN LOVEKESH AND ASSOCIATES
Charfered Accountarits

Anngxure to the Independent Auditor's Rapart

The Annexure - A referred o in our Indopendent Audilors’ Report of sven date w the mombers of Mis Dwarkadhis Projects
Private Limited on the financial stalements for the year ended March 31, 2018, we repon that:

(i) 1) The company has maintalned proper records showing full parisulars, Intluding quantitative detalls and situation of fixed
Bs

(i)

(i)

(Iv)

)
(vi)

S,

(b) The company tis a regular programne of physical verification of s fixed assets by which fixed assels are vorilied in a

phased manner. In our opinian, the perodicity of physical verification |s reasonablo hiving regard lo the size of the
company and the noture of its assols. Nbo maludal discrepancies weire nollced on such verilication.

(e} The company does not hold any immovable propedy. Thus, para 3{i)(c) of the ordar i not applicatie,

Tha inventory gomprises of work in progress &t the project site: As informed 1o us, the physical stock a1 site and with IHe
conlractors is voriied from time (o time. No malerial discrepancles were noticed during the physical verification procedurs.
Howervar, the proceduro of physical vesifination nesds 1o be larmalized,

The company has granted loan to 3 parlies coverad in the register maimained under ssction 188 of the Gompanies Act.

(@} The terms & condilions of the grant of such lvans don't stipulate payment of Interast axcepl for 1 loan which camies

Intersst. The managemaent does not foresen any risk regarding the recovery of the lnans grantad,

[b] There'is no schedula of repayment of princlpal or interast a5 per the terms of grant & the same are repayable on demand.

(e} Inabsence of any schisdule of repayment, overdie amount on loans repayment can'l be commented upon.

The company has not given/advances any loans 1o directors and pardies covened under section 185 of loans and advances
under section 186 of the Companies Agt, 2013, The outstinding balance perlains to 1 party which was given before the
commencamant of Companies Act, 2013,

The company has nol asceptad any doposits from the pubdie. Thus, pama (v} is not applicatie.

According 1o the infarmation and explanations given o us, In our opinion, Ihe malntenance of cost fecords have not bear
proseribed for the company by the Gantral Governmen! under saction 148(1) of the Companios Asl.

tvil) (8} According 1o the Information and explanations glven to us and on the basis of aur expmination. of the records of the

company, amounts deduatedfaccured In he books of account in respect of Undisputed statutory duses Including provident
fund, employees” state insurance, Income tax, salos tax, service tax and other materal staluiory dues peraining lo e
financial year under conslderation thare was delay In deposht of 1ax deducted at source, wark contract tax & service tax.

Acoording 1o the information and explanations given 1o us; no undisputed amounis payable In respeel ol providanl Turnd,
amployees’ stale [nsurance, Hoome lax, sales tax, weplth taX, service tax, duty of customs, duty of exciss, value added
bix, coss and diber mateial stalitory dues were In agears as at 31" March 2018 for a pariod of more than six months
fram the date thoy become payable excopt fot:

Sno. | Nature of dies O/s Amount {in Rs.) —
It LWF Hs. 20,330/

2| Provident lund Ay, 1,638/ ==
|3 | Work contract tox Rs. 11,380,937/

'ﬂh‘,i_ Ancarding ta b Information and explanationg glven (o us, thore are no maleral dues of Inooma &y, salos tox; wealll) tex,

service lax, duly of cudtoms, duly of excise, value added tax and cess which have ot bean deposiied with appropTEie
authanty on acoount of any dispute.

{vill)  There were some Incideits of delay paymen! of bank loan taken from Orental Bank of Commerse. Tolal amount due but riot

I}

{x)

paic 55 on 31" March 2018 is Fs.1,45,01,307/~, In lhe abwetice of any debentures, the reporing on the debenlure dues |s
nol applicablo on the company.

The company has not ralsed any moengy by way of Inltial Public Offer (IPO] or futher plblle olfer (Ineluding debit
instnamenls). The tanm loans wers applied for the purpose for whizh they wore olitalbed.

Duting the course of gur axaminalion of the books and records of the eammpany, carriad oul in accordance wilh the penesally
nccopted audiling praclizes in lndia, ant according to the inforpintlon axpladalions givan o ug, we have nelthor come
merass any inatance of matedal fraud an or by the company, notiead or reparted during the year, nor have we basn inlofmed
ol stch tase by the management, '

833/7, Bara Bazar, Rohtak-124001 (HR) i
Ph.: + 91 9541420010 Email: lovekeshjain@gmail.com e



(x)  That the provisions of seclion 197 read with the sehedule V of the Campanies Act, 2013 Is not applicable on the company,
Thus, para 3{x} of the order k& nol applicable.

(uly  The company ie net a nidhl company & hance pare 3(xl) of the arder is nol applicable.

{#ii]  Acoording to the information and explamations given fo us and based on our examination of the records of the company,
transactions with the related parties are In compliance with section 177 and 188 of the Act whare applicable and details of
sieh transastions have been disclosed in the financial sintements as required by the applivable accounting standard.

fxivi  The company has nol made private placement of shares during the year under review. Hence, para 3(xlv) ks nol applicable.

{(xv] ‘The compahy hat nol entared Intd non-cesh trarsactions: with difecions or porsons connected with him. Acoordingly, para
3{xv) ol the ordar s not applicable.

(xvi)  The company ks not required 1o be reglstered undar section 45-1A of the Reserve Bank ol India Acl, 1834.

For Jain Lovekesh and Assoclates
Chartered Accountants .
FIRN @24612N '

(Lovekesh Jain) e
(Proprietor)
M.No, 520353

Place: Rolitak
Date : 03.08.2016



JAIN LOVEKESH AND ASSOCIATES
Chartered Accountants

Anngxure - B to the Auditor's Repoit

Ropart on the Internal Financial Controls under Clause (i) of Sub-seciion 3 of Section 143 of the Companies Act, 2013
{"ﬂh‘-' Mr j

We have audited Ihn intermnal financial conirols pyer finencinl’ reporting of Mis Dwarkadhis Projects Private Limited (he
Gnﬂ'rpnn:r";l as of 31" March 2018 in conjunetion with our audit of the siandalone linancial statements of the Company for the
year endad on thal dats.

Management's Rosponsibility for Internal Finencial Gontrols

The Company's managemenl |s meponsible for establishing and meinlaininginternal financial controls based on the internal
control over financial raporting criteria established by the Company considoring the essential companatilts of intermal eontrol
statad in the Guidarice Nole on Audit of Internal Financial Conltrols over Financial Reporting Issued by the Institute of Chartered
Accountants ol Ihdia (1CAD'), Thoss responsiblities Include the design, implementation and maintonance of adeguata internial
financial controts thal were operating effectively for onsuring tho ordedy and efficient condust of ils: business, inchuding
adherence 1o company's policles, \he safeguarding of ils sasels, the pravention and detection ol frauds andd errors, the accliracy
and compleleness of the accounting records, and the tmely preparation of reliable financlal Infarmation, as required undar the
Camparies Ast 2013,

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company’s inarnal financial controls over financial reporting based on our
audit, We conducted our audlt In accordance with the Guidance Note on Audit of Internal Financial Gontrols over Financial
Reporting (the “Guidance Note") and the Standards on Auditing, lssued by IGAI and deamed o be prescribed under section
143(10) of the Companias Act, 2013, to the extent applicable to an audh of Inlemal financial eentrols, balh applicable 1o an audi
ol Internal Financial Controls and, bolh fssued by the Institute ol Chartered Adcountants of India. Those Standards and the
Guldance Nete requite thial we comiply with sthical requirenionts and plan and parform the audll 1o oblain reasonable assurance
about whether adaguate ifermal linancial controls:over financial reporting was established and maintained and il such conlrols
oparated effaclively In all moterial respedts.

Crur audil involviss: perfenming procedures o obtain audil evidence about the adeguacy of 1he infernal Inancia! contrals system
ovar financial reporting and thair apermting effoctivenass. Gur pudit of Infernal financlsl contrals over liraneial rrpating beluded
obtalning an understanding of Intermal nancial conlrols over linareial repering, assessing the rlsk that a malerlal woakness
skists, and lesting and svaluating the degsign and operating effectivaness of internal control basad on Ihe astassed rel The
Ilru_-pedurma sefectad depend on the auditors judpment, inchuding the assassment of the risks of matedal misstatement ol he
finaneial statemonts, whother due to fraud arerror,

We Leslievis that the audh evidence we have ablained subleat o alr sommants repotted In inhereil imiations balow ave sulfisiem
and appropriaie to provide @ basks [or our audil opinibn on' the Company's intermal finansiol controls system ovar linanoinl
raparting,

Meaning of Internal Financial Controls over Financlal Reporting

A campany’s Imermal finencial control over Tnanclal regoling is 8 process designed (o provide reasonable assuronce regarting
the refiabiiity of fingneial reporling and the preparaiion of finenaal statemants for extermnasl purposes in aocodance with gonarally
accopted accounting principles. A company's internal financial coptrol over financial reporting Includes thass paliclos and
procedures that (1) pertain to the malitenance of records that, in reasonable detull, accurately and faldy rafect the transactiony
and dispositions af the assets of the company; {2) provide masanable assurance that transaotions are recorded as necessary to
pemiil prepattion of fnansal stalements In aceordance with penerally accepled accouning prndples, aad that receipls and
wxpendiures ol the compony are. being mide only in aocordance with adthorisations of mandgemenl anntd directorg ol the
company; e (3) provide reasonable assurance regarding pravention or nsely detection of unsuthonssd acqulsiion, uso, o
disposition of the company's assets (hat could have a materisl eftect on the financial sintomants.

Inherent Limitations of Inlemal Financlal Contrels over Financial Reporting

Thoti 18 & nedd |6 elbiborate documentslion an Iritdimal Gnandial contral bver financial reporting donsidenng the size of the
company & (he neture ol its operaiiong,

Bovause of the Inharant imitatlons of Internal inancial controls vwer linancial reporting, rnt:Iudinu ihe poastbiity of collusion or
improper managemant override of controls, malerial missiatements dus 1o error or fraud may oeeur and nol be deteoled. Also,

rojecticns of any avaluation af the Intemal linanclal conlrels over linarcial reporting o fulure periods are sublect to the risk that the
mtﬁmﬂl fimamelal gontrol aver inancial reporting may become inadequate hegouss of changes in conditions, o thm H‘m m-rmﬂ al
compliance with the polinles or procedures may detariorate. 3
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Whatass most of the documants & imneactions have boan duly suthanlicated by the directors of tha company & such faol has
bisan duly conmiderad along with the Umilation repored abibve In defermining the mature, Uming & oxtant of audil lest appliad In
oL zudd of finangial slatements of the company and the Bmiotion doss nob affect our opinien on the finangial statements of the
Gompany.

Qpinion

In our opinlon, the Company has, In all matenal mespacts, on adequate internal fingnoldl controls systam ovar firanckal reporting
and such internal financial controls over financlal reporting were operating effectivaly as al 21" March 2018, based on the
Internal control aver financtal reporting criterta established by the Company considering the essential compononts of fntemal
coritrol stated In the Guidanca Nole on Audit of Intemal Finincial Controls Over Financial Regarting issued by the lnstibute of
Charered Accoumnams al 1ndia.

For Jain Lovekesh and Associates
Chartared Accountants —
FRN 024912N LSLAD, -“'Q\.

‘ '~. ;-:.'.
(Lovek Jﬂfﬂ} \ [ t'l.] J
(Proprietor) o
MNo, 520363 s

Place: Rohtak
Date ; 03.00.2018



Dwarkadhis Projects Private Limited
Hatarsce Shueet As Al 31at March 2018

I BQUTTY ANTYLIABILITES

(1) Sharcholders' Funds
() Share Capital
() Reswrves ée Surplus

12} Nom - current Lahilites
{aj Long trm borrowings
{1 Lops verm hindnlities

13} Current Habilies
1) Trade Pavable
= Total utstirielng dues of micm onterprises
and small enorprises
= Totad onlssaniding dues of erodition other than
micre enterprizes and small ehlikpdes
(b Caeher corrm Habilitied
(e} Shicrt-ferny proy kb

Total

1. ASSETS

(1) Mun-current asuets
(a1} Fixed auitn
(i) Tanglble assots
{8} Intangible aamits
(b Laarg torm Toane & advances
{c) Pefermd Tax Ansets
td) Other noncurven assi)s

1 G apgets
(i) ovweston s
(1) Trade receivabilis
(€] Cash i canly espirivalent,
() Bhoel bevin Toans & advaioes
() O Cuibisnt Nameta

Tatal
Sell nccomplurylng notes farming part of thie figancial
ntifemonts

liv i of ol sedpoirt atfoched

For Jain Lovekedh and Associaioy
Claktersd Accatbtanty

L T
(LoviKesh Jain) JJ
Prapaitor o0
M N S

Firm Rog, Mo, 02401728

P : Rohtak
Diate 2 Ay 2. 01 2018

Node Asal Asat
Mo, At March 2018 st March 2m7
{Wapees] upeen
3 26,450,000 25, 350),000)
i BRYE0Y, (D 554,543,155
551,953,602 579,853 056
5 5246, 2200, 74 758,260,693
] 473,010 473,019
536,693,513 758,739,712
7
L4351, AS 44,524,079
# 1,825,830,072 L0791 EN
o 0,765,650 (36,00 459
167,027,405 2.159,770,69%
2.996,674,020 3AT6 403467
1
£, 428 fi5d 2769121,
464,933 BU2.132
11 738313715 758,763 805
12 64150557 frd63, 681
13 9868070 1661077
1390, 967 L0001
4 1008711363 1228 6497 (R0
15 277,545, T8 184,759 671
16 53,038,468 0,724, 112
17 BAT 207,64 B3, 30,502
18 AH,6H0,571 330,648,111
Mrmlﬂrﬁ- '1’?'98553.5-!1#
2,8996,674,520 AATBANTAGT
137

Yor and on behalf o) the buard of divecturs of

Dwarkadhis Projects Urivale
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Dwarkadhis Projects Private Limited

Statement of profit and bosa Tor the year ending 315t March, 2018

Noie For the year ended Fisr'thee year ended
Mo, 31st March 2016, 316t March 207
ARupees) (Ruopess)

1. Reveru From Operation 19 54542949 LI, I0, 1450
2. b Incoimd 2 18,239,140 H441,463
3. Total Revenus (142) 563,668,630 1,047,342,460
4. Expenues

Alomstruction cost incurmed i} 275,M5.433 3449 B0, 1340

Changes fn inventorlis (increase), decreass = 219,985,497 300,155,929

Flnance Cost i G601 10817 572

_Ht"npln‘fm:n Benelit Expunpes 24 9,326 403 12,450,411

Depreciation anpd amortization expense. 10 2,834,670 JA9E, A28

Chiber Expenses 25 41,508,699 220,291,650

Total Expense 558,106,903 1,037,074, 133
5. Profit before tax (3-4) 5,561,733 10,267,627
6. Tax expinse:

b, Curdent Tax 2452873 4.410.586

b. Dflered Tax Charge 48374 (1,149,783
7. Trafit/ (loss) for the period 3,060, 546 7,006,824
8, Marning per Share [face value of Share Re. 1)/-vach]

a, Basic and dilutod 1.2 176

fee accompanying notes forming part of the financial 1-37

dtalemenls

Ity bereris o e repiord atbached

Far Jain Lavekesh and Associates
Chirtered Accommtants

|I it
\Lety et Y O
ﬂ.nvrﬁﬂhf-]hin] e
Propriclior
MW MG S20A53

Flrin Rep. M, 0240178

Mluce : Rohtak _
Chane 0309 2018

For'and on behalf of the board of directomn of
Dhiarkadhis Trojects Private Limiled

(e A

(Sulekls Jain) an Jaing
Fiviechon Drinector
DIN - 0268532 [N 5 OB 2381




Dwarkadhis Projects Private Limited
Cash flow wlatement for the year ended 3150 March, 2018

A Cash Flow From Operating Activitles
Profiy belore tox
Adjustment For:
Dapreciation/ Amorisation
TSR provision,/ MAT adjustiment
Intbdrent praid
Interest receive

Adjustments for movement in working capital;
Plecrease/ (Increant) ininveniory
Decresse S (lnrende) in irade neceivalilos
Dlecredsis/ (Inemease) in othor curment apsels
Decrienin/ (increase) in shart term loank & advances
Pecrease / (Increase) in Jong term loane & advances
Drecrease /{increase) in olhier non current asdets
(Deerpnse) fincrease In trade payabile
[Decrense)/ merenss in otber eurrent |iabilities
(Bhecrease)/ Increase in short-term provisions

Cash Generated From Operations
Nt ineomme tax paid
Nel Cash Generated/(Used) From Operating Activities
‘B, Cash Plow From Investing Activities
Purchase of fived assots
Interest Beceivied
Met Caxl Generated/{Used) From Investing Activities

. Canh Flow From Finoncing Activities
Lttt prajed
Iwrvise (docronse] from Taungs ferm borroswings
Net Cash Generated/(Used) From Financing Activities

D. Net Increasef{Decreane) in Cash and Cash Equivalents

E Canhy Anad Cash Bruivalents AL The Begimning OF 'The Year

P Closing Cash and Cash Equivalonts

See wcrompanying notes forming parf ol the
financial statoments

I terms of our vopeort phachod
For Jain Lovekesh and Associates

Chatfrred Accoimtants
e

{Lovakesh Jain)
Proprietor

M.No 520353

Firm Rig. No, 0249120

Mace : Ralitak
Eate : D% 69 28192

MNote For the year endod  For the year endad
No. 31st March 2018 315t March 2017
(Ruppes) (Rupees)

5561733 10267627

2834,670 3498628

. (976,534}

B8,057, 53 71,643 505

(5,317,750} (4,196,140}
219,985,407 390,155,929

(OL7H6,117) 39,543,364

287 457,532 5495849

47,455,199 204,876,597

20,450,183 (374,779)

£.292,998 (1,008,314)

(24,082,536 14,756,070
(253,329,749) (735,975 519)
(7.774,082] (6,353,140
205,499,514 (B.049,152)

_ 1,532,340 3,847,400
(A) 204,167,174 (11,896,552)
(967,714} (2,014,594)

5,317,750 4,198,140

{8) 4,350,536 1183 546
(H8.057.536) (71,543 5005)

{222,045 00) 865,586,962

(&) (310,103,435} 14,743,457
{A+B+C) (11,585,724) 5,030,451
64724192 59,693,741

53,138,168 64,724.192

1-37
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Dwarkadhis Projects Private Limited
Notes annexed to and forming part of Financial Statements for the year ended March 31, 2018

Background

Dwarkadhis Projects Private Limited is o Private Company in India and incorporated under the provisions of
Companies Act, 1956, It came into existence on 10012005 vide CIN U45201TH2005PTC142439 having registerid
affice at PI-EA, Pitanipuem, Now Delhi-110088. The compoany Is prirmarily engaged in the busicess ol promdtion,
conatrisction and development of residential and comtimerclal complisey, fals, hoked, dporbmienls e,

Significant Accounting Policies:

Basis of preparation

The accompanying finoncial staterments have been prepared in accordance with the historieal cost conventions
fellowing accrual basie of accounting and in accordance with the Generally Acespited Adcouriting Practices In
lndia (Indian GAAL) and confirms 1o (he applicable Accounting Standards prescribed in the Companies
{Accournbing Staidird) Rules, 2006 frsued by the Central Government in exerclse of the powers conferred under
sub section (2) of Section 469 and other relevant provisions ol the New Companies Act, 2013, #s amended uplo
date. The accounting policies have boen consistently apphed by the company.

Arcounting policies not spevifically referred to, are otherwise consistent and in accordance with generally
accepted accounting principles,

All assets and Habilities ave beoen classifiod as carrent or nor-current as per the scompany's operating oycle and
dther eriteria set out in the schaduie 1 of the companies act 2003, Basad on the nature of service and (he time
between the acquisition of assets: for processing and the realisation in cash and cash gquivalents; the company
lins ascertainad its operating cyele ns 12 months for the purpose of current - non corrent classification of assots
aned labilities

22 Use of estimales

3

24

I'he prepartion of financial statements in copformity with GAAP requires that the Management of the Company
mnke estimates and assumyptions that affect the eported amounts of income and expenses of the period, the
reprtid halances of assets and Babilities and the disclosares relating 1o contingent habilities as of the datie of the
fianerl stitenents, DIference Betwiin oelunl vesulls antd estimates are tecogiised In the perdol in which the
resulls ane Jepawn J materialize,

Fixed Assels.

Fixgd aswels are ntated ot eost of neguisition or comstruction less accumulates! deprecintion, Cost includes
purchase price and all other atribatable costs of bringing the assets 1w working condition for mtended usw
Financing costs relating (0 borrowed lunds attributable (o acquisiticn dr constriction of fixed assely, which takes
substantial period of thme to get reddy For s intended vse are alus sncluded, for the period B such asselis put o
s

Depreciation

Depreciation on Fixed Assets is provided on Weitten Down Value Method at the revised rates determine
in the mantier and as per the useful lives prescribed in Schedule [T to the Companies Act, 2003 on pro-
rata basis from the date the assets are put to use. '
Deprecintion on sale of assels is provided up to the date an which the assels are sold or disposed off.

{G‘-\if }:‘i\r -



25 Fevenue Recogiition

() Revonne nom prijeets e recoimized da the "Pessimtage of Compietion Method! af secounting. Revenie s
‘recopnizid; th relation 16 e dold ardas Uiy, oo the Berie of percentage of actual cost menrred thereon includig
Lanie! an agaiielt thie tofal estinuated ¢out of the pealoil nidel vt o subjvct by stich actioal costs being 30% or
murre of the totzl esthnated cort. Tlie sstimates of sileable arvs and osts are revised periodically by the
management. The effect of such changes is recogaizad in the perlod such changes are determined,

iy hasonme rons consteucbiasrenniracts s vecogmnaed Dy reference ta the stage of compietion of the contmal activily
at the separting date of the financinl staterents, T he amount of revenue recopmized is reduced from total
culstarmiet dvarss and ol recoverable armount is dhiown os sundey delstons,

{7} Inesescreroverzbin from engtamers onaveraue msintimends and transfer fres pro recognivod when no
gigndlicant cnsadtninty ar 1o weasurability o collectibility exint

(s inerest renoverali'e from customers an cvenduc ingtolimonts and tranler fees are recognized when no
sigaificant arcertainty as fo measurabiliiy o2 collectibility exint

(&) intereston refunds from Goverament suthaities are soccounted for on scceptance basis die to signiflcas
tceTiantY 4s 1o measurability and collectibiitiy.

A1) Serap geneiated in constructian process {8 accoumted for o cash basis,

Lt Cost of Construction / Development
Cont of Constructiony Development incurred is changed to the profit and loss account proportionate to projec
area solid and balise i carried forward as closing stock e, Worlein-Progress.  Adjustments, if required, are
miacde on completion of the respeetve projects.

2.7 Brokerage . .
Progerage vspensen have boen acoonmted for pn acerual basks during the vear under congideration.

L8 Invertories
Ingertory comyprrines Land / Land Developinent cost {indluding development elgivt/agréentent to sale), projects/
oty ivies constrction: (work in progressiand sonstructed propertied and valued as under: -

{a) Unsold ioventury is calued at lower of cost or net realizable value, Cont s determined by Ineluding all cust of
purhse, cos! ul eonversion,! development ancd alher cost incurred in hringing the inventories Lo their present
Teeationt el eond ition.

(b) Wkt prrogress is valued i cosl, which comprises cosl of Tand, materialy, services and other overheads el
to projects under construction,

2.8 Investments
Inwvestoieils inlendéd to Le beld foy mare (han a yeas are casiilied ns Tong-tiem investnents and all other
Investomis ane classilied as carent nvastinente. Laig-leem vestodals are staled al cout less provision Toe
dimbrintion i valie, if suchi dimbividon v other than emporary, Carrent investiumis ane stated ot lower of coul
ared fatr value on ai individusl vestment bamils,

210 Cash and cash equivalents (for puiposes of cash flow statement)
Canh comprisis cwh on lund and demand deposits with banks. Cash equivalents are shovl-lerm haliness (with
an onigginal matunty of thice muitthe o less from the date of aequisition), highly lguid nvestiments that ane
readily conwertible into known amounts of cagh aned whilch ane subpect to mstignificant sk of cianges in value




211 Cash flow statement
Cash flows are reporled using the indiréct niethod, whereby profit before extradrdinary iters and Lax iﬁmhumhd
for the effects of transaction® of non-cash nature and any deferrals or accruals of past or fulure cash receipts or
payments. The cash flows from operating, investing and financing activitles ol the Company are segrogated
based on the avallable information,

212 Leases
Lease arrangements where the risks and rewarnds incidental to ownership of an asset substantially vest with the
lessor are recognised as opernting lenses. Lease rentals under operating leases are recognised in the Statement, of
Profil and Loss on s straight-line basis over the lease term.

213 Investments
Investments intended to be held for more than a year are classified as long-term myvestments Bnd all other
investments are classified as current investinents. Long-terin investmaents are stated at cost less provision for
diminution in value, if such diminution is other than Wemporary. Cusrent investmenits are stated at lower of c-.ml
o i vallue bncan individoal Investment basia

214 Foreign Currency Transaction
Transuctions In foreign curroncies dre recordied ot the exchange fate prevailing on the date of the transactions,
Monetary items denominated In foreign currency and pubitanding al the balance sheet date are translated al the
exchange e prevailing on the balance sheet date, Exchange differences on tranglation of monetary assets and
liabilities and realized gain and losses on foreign currency transactions are recognized in the profit and loss
account If related to revenue expenditure and in cost of relevant assets iF relabed to capital expenditure,

215 Borrowing Cosl
Borrowing costs that are directly attributable to the acquisition or construction of a qualifying assel are
considered as part of the costof that asset. Other borrowing costs ke recogrized as an expenss in the year in
which they e incoreed.

216 Provisions and contingencies
A provision s recopnlsed when the Company has a present legal or constructive obligation as o result of & pust
evenl and it is probable that an outllow of resources will be required to gettle the abligation, in respect of which
rellable estimate can be made: Provisons are eviewod at cach bolance sheet date and adjustod to reflect the
current best estimotes. A Contingent Liability is disclosed unless the possibility of an ontflow of resources
embodying the economic benefits s remote. Contingon| assets are neither reeogrised nor disclosed.

207 Impairment of Assels

At each balare sheet date, the Company reviews the carrying amounts of its fixed assets to doterming whether
there isany- tndioation that those assets suffornd impairrment lossen, I any such indication exists, the recoverablo
amatnt of Hie assel is estimated in order to determine the extent of impairmaont loss. Recoverable pmourd is the
highar of an asset’s net selling price and value i use, In assessing value in use, the estinwted future cash Tows
expocted from thie continuing use of the arset mad [vam s dispisal are diseointed o their presont valie usinig o
pre-discaunt raby that reflict the current market assessmont af e value of money and (he eksks specfic to the
assel. The impairment loss as determined above ks expensed ofl.

(i)
i ‘&(:"' B &



2.18 Farning per share

Basic carrings por share & compuited by dividing the profit after tax (including the post tax effect of
extraordinury llems, if any) by the welghted average nuinber of equity shires outstanding during the year.
Diluted varnings per share is computed by dividing the prafil after tax (including the post tax effect of
extraoydinary items, if any) as adjusted for dividend, Interest and other charges to expense or income (net of any
attributable taxes) refating to the dilutive poteatial equity shares, by the weighted average number of equity
ghares considered for deriving basic earmings per share and the welghted average number ol equily shares which
could have been issued on the conversion of all dilutive potential equity shares, Potentlal equity shares ane
deemed to be dilutive only if their conversion to equity shares would decreape the net profit per share from
continuing ordinary operations. Potential dilutive equity shares are deomed to be converted as at the beginning
of the period, unless they have been issied at o lofer date. The dilutive potential equity shares are adjusted for
thie proceeds receivable lad the shares been actually issued at fair value {ie. average market value of the
outstanding shares). Dilirive potential equity shares are ditermined independently for each period presented,
The numiber of equity shares and potentially dilutive equity shares are adjusted for share splits | reverse shure
splits and bonue shares, ad pppropriale.

219 Taxes on Income:
(a) Current Taxation

The provision for taxation is ascertained on the basis of assersable profits compurted in accordance with the
provisions of the Income Tax Act, 1961,

(b) Deferred Taxation

In accordance with the Accounting Standard 22 an " Accounting for tixes on income” (AS-22), deferred 1ax assets
and liabilitics should be recogaized for all dming differences in sccordance with the said standard. Accordingly
Deferted Tax Assel has been recognized on Timing Difference arising due to

{iyDiaflerent diprocistion rates in Chmpanite Act as compabed Lo Ineamie Tax Acl.
(il *rovision for gratuity debited to profit & loss secount and will be allowed an payment basis,

{e) Minimum Alternate Tax Crodit

Minimmum Altermative Tax cred it is recognised as an assit only when and to the extent there is convincing
evidence that the compemy will pay normal income tax during the specified year: Such asiet s reviewed al each
Balanee Sheet date and the carrying amoont of the MAT crodit agsel is writter dowin 1o Hie wxtent there isno
lomger a convineing evidence lo the effect that the Company will pay normal ingome tax during the specified
Year.

Current fax ausels and curment lax liabitities are offiel when there is 2 logally enforceable dghit 1o seb ol the
recognised amounts sned there {5 anintention o settle the assel and the Tability on o nel basls, Defereed Gax
nssets and deferred tax llabilities are offset when there is o legally enforceable right to st ofl assels against
habilities representing current tax and where the defermed tax assets and the deforped Lax linlsilities relate to tases
on menme levied by the same governing laxalion laws.




Dwarkadhis Projects Private Limited
MNotes annexed (o and forming part of the Floancial Statemonts (or the Pedod ended 31s1 March, 2008

[Amount in B
Aol Asnal
31t March, 2018 31yt March, 2M7
4. Hewsrve & Surplus
Share premiim 4,617,000 4,617,000
4,517,000 4,617,000
Surplus / (Hefichl) In the statemint of Peofit d Loss
Balance s prr bt Blance Shect B3 92 5 B4 HUR Vi)
Add: Peofit for the year / (Loss) 30,546 706,824
Lok C5R provishon/ MAT adfustimen - _Wﬁ,ﬂ:ﬂ
Balance at the end of e year 552,966,602 549,926,056
Tonal Reserven and Surplug 557,605,602 554,543,056
5 Long termi borrowings
{a} Secured:
Term Loan
From Bank [Refer Note (i) i {v) below] 263,769,597 461,951 585
(B). Unsecured:
From body corporate [Reler Nole (vi) below], 231 561,875 275, 76D
Freum others [Refes Nole (vi) bulow| FTHIE R e 18,189,326
36,220,794 75h, 260,643
Moles -

A Term loan From Criental Bank of Commeice
Averedit facility of Re.B0 erire {revised) including sub limit of Re. 30 erore for bark gunranes was sanchioned by the bank. The said
credil facility is sanctipned for ¥iw construction of residential group houslng project *Casa Romana (previously known as Azavali
Groemwille}®, The total ropayment i ocheduled to be made in 16 quartorly installients (reyvised) bl 3568 Misrch 2006 0 Pec 2009
“The snine b soeured againgt-
) Ecclusive chisrge meer warchonss el budimging e group company M7/s Maviech Pojects Pelvate Limited
b} Resadentlal project land mueasdring 13 2375 acrod beloniging to group companien {SKG Buildeon 1" Lid. & Ambitions Colonisens T
Ltd)
o) Bperific eharge on restdential Mat
d) Pernonal guaranies of directors and corparate guaranton of M/s Ambition Ceilentsses P, Lid, M/5 SKG Bulldos P L, & M /s
Mavteeh Projects P Lid,

(8} Wilhele loeey fresm PEEEC bk selyld s sepaylilp by 60 nonihily dnsitalmends f Re 47,430/ - oach. Ad'ons Fnt Mirch 2008, 10
Lranbinluriisnttd i dhialstanidbig bl bl dise G pay e,

U8) Velsicle boan from WIDIC bank which was repayalble in 5 mpnthily instalments of Re. 223087 each. As afi st March 2108, 13
inotalimiils whene cubslaidng bul ol die B payiin

v} Velsiele toan from HDEC bank which was repayabile in 36 monthly lstalments of Re 122177~ epch As an 3st March 2018 18
Pevtalmiis swere agbutanding but nel dus fos payenent.

) Vedstele Yowm frosm HIZEC ank which was repayabile in 60 monthly instnlments of Rs. 19400/ euch. As o 3151 March 2018, 41
rvsdalinenibs wiere sobtinictingy bt gt dine For paviment,

A 1t imeliadies lonrs from bady corparate, directors & thelr rilaties In ther absence of any stipulalion segarding sepayinent. such
I hive beeny consined 2 long tenm as represerited by the munagement.

b Long term Habilites
Security deposits receivod -
< Towapds prajoect deselopront words 473,09 A7 e
' 473010 473,09




Drvacicadivs Projects Privats Limited
Tates anrimdon b snd fomidng ool the Financial Stateants for Gie Period vnded 3751 Mareh, 2018

. IAmounl fa M)
Asal Asal
1wt Murch, 201K Tsh Maich, 5117
T Trade payabive _
- Chgtsencdingg e of Blirvn Eriterprlsss wod Somall
Enitérprises |Refur Nels 7(u)] =
CCisiznding dues of Crediioes othier thian Micra .
Enlerprises and Sl Fiterprioes EAFREOS e
- 20,437,663 450019

tinte ja)
24 Hased on the informaticn avatiablo swith the Canpany, the balano die o ribero and smell entevprises as delined under e
TSN A=t 2000 bs R NI (Drevitius ar Nl amd ne eterest e pon pald (Previous year Nil) or I8 payalie uiider the foraes of
el MAERE A, 21K el thie s Yk Ledny velbed am b the auditori

- iplaees of drade credoes e stlject b confinpation/ neconciliatinn from Um respociivo partdes

8 Other cargent Uabiten
() Curgent mattreities of Jomng besm Habilitiey

Current mebud|ilds of Seeured Bank Term'Loan A5 I63TA] S1OET a0
Curtenl iblue |ty of Retanton bty Poyable a 45516415 ARG, 100
Enteret de dluarjged pavible o bund: foang 5,101,307 194,186
(i} Others _
Advonea recvived from costrimers [Refer Note 3 (if) {a}] 5666149 695,235,616
Statatary dises pagnble {Refer Note 8 (1) (1)) 16,630,110 21,648,080
Others expenses payable 01,133,468 0,255,953
Refune dew oncungetied booking to the customirs aLsinmn 1032772
Security depanil payable agampet clectricity vonnection [Refor WNote 5 i ()] SIS 000 1r.m:z.lm
fateneed fren mmmdvnance secocity. [Rafior Mose 8 {5 (d)] 18376551 W96
Py el ag v rarchnee of 755 [Hefer Mote 8 01 (7] 173.162,851 1¥5,184851
Chegues fsiod bl nod presentod [ Kafer, Note B0i) (€] . 410,376
tiepurity demod T recetved Tor saies b maiter 272364 33405
B Chigres: Fayable [Boefor Newe 8 (i (g)] ke R HIFIBF7
117,858,609 1,987,528 540
1,823 830002 2,079,150 821
frd b dudeme s tive cuntomers advaigng weger dispute, The mm‘u![u‘lmr'nl b representid go-sitte thr dispame swith such customes
Within resommnbli time

s The nmpmt pavbde.as matutory: duos are soigect o maosmoent ander the espeetive Ingiilatures

f1 Breangy the partion of secuvity depom | roouved in respeet of the unity against which sles have been rocegatized, Thepe stull be o
chinmpe on gorount of the wamoe on the profit amd liss of the eomgany.

(g Berirngg aumpnd o mainbenmraae secudty reenivied an respoetof Tmits pgaimet which the silen lave beeh troogaaasd. Tha shall ke s
alinnge oy account of Ihe sifoe om Wi prelt o loss of the company Further thes mamagmeent his nepreseibod that uiely secuidly
ahill bty with U eengunny foe the e bolng,

1y Paynbede o 5 e =Teeh Pamvariopiers P B agaings parchase ol Bl

ity Inetidon ihogues issued o vandors duby ciooerd afver butamee shioo date.

) EDE vl inclodios e amoint payabie tovearsd sl devedagmmmi charges o HITA, mchiding inberegt payable Buoeen.
Thi chepramed forprbaneed 11 bas boor ehaves! by Uve oot and benoe no farther, pryitdon on accobing A1 ke s Benn moade
agattmt emhisnred HIC. Alse o further preavistin oo aceaimt ol Ipnerviest e BTIE pFl\'ﬂ'ﬂl" fiss basiers el elyiriings the yent.

o, Short lerm provishons
Provislon for eonployee bunefiin

< Pius gy alsle : 130534 11,5

Mhwr provisiong

< b islisn Tncotmie i A5 310,723

= previeion foe oxpuensen [ Refor M Ha)) LA TN L I i ]

= peowigion for oSH 3 7,35‘:.5;?5 ) TOZNN
N A0, TG, 650 36 L1656, £55

1%
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Dwarkadhis Projects Private Limited
Mudes antveved bo ond forming part of the Firanclal Statements foe e Merlid énded F1st March, 2018

[Arodunl fn B

_ ﬂﬂ_.ll Asal
F1al Masch, H116 Ja March, 2007

b

.

Share Capital
Authcined
Cirm ks of _
50,0000, equity shares of Its. 10/ - sach [piy- 5000000 13,000,100 500140100000
{Prowioms Year 50,000,000 Equity Sharen of Hs; 30//- sach)
taraad, Subsperibied & fully Pald-ap N _
25,35,000 {Preiones Year 25,35000) Equily Shates of Re 1 - sk fully pabd-up 5,350,000 25350000
Tokal Issued, Sibueribed & fully Pald-up Shares 25,350,000 25 AL
Resaueiliation of the aiinles of shanes
Equity Shares
A4k March, 2018 Fint Mareh, 217
I Mol Agownt in s, in Mok, Amgunt in Ba
AL e Beginmdng of e peciod 2535000 5,350,000 2535000 0,350,000
Tt during the perod - Bonis fsge /. F50P - - - r
Cratnbanding at ther one of the peshod 535,000 25,350,000 2,335,000 350,000
Tezmn frights aftached to oquity shares
Thie company has anly one clivie of Eguity Shares hoving a faco value of Be 10/ per thare. Each holdir of Equity Shares b entifled to
ne Wl e shene
Ditdrlng e year erided 3160 Muarch 2018, no dividend hins bom doelarid by the Board ol Divectons ‘in (e dmnual Cimeral Mesting an
Fggutty Shires of thé Cumpariy: ) ) )
I this event ol tiguigation of the aomgany, the loldars o Equisy Shares will e entlidled lo reeeie rimaining asiits of e company,
fteer sneibuthon of all peeferiential ansids. Thie et bt will e by proportlm to b number of Bguity Sabos huld by e
Shatedifders
Sliares heeld By holding company andfor their subsidipriesf avuocigtes
Nl
Ehetidh of shiarlioldios bl ding mivre than 5% shares L e enprany
S1gt Magch, 2018 31nt Mardly, 2017
e Dok I : % holding dn the
ki fhie Class Ik Clage
Bty lunresl of Bee 1 ach fally paid
Bdlelth!nlk | 563001 N TEAGS0 K
Wivul Jain TS50 772 155,710 7.72
Woksin Juin Ja,000 .01 15300 fa,00]
2,205,000 tib9H 2105, 000 [
Apreegale number of bonus shave lssoed, alures ssoed for coniiderntion ollme than dush and shares bought back

durinp Uhe perfod uf five yenrs iminediately peeceding the mporting date:
i March, 2008 it March, 2007

Equity Shares 1 M. I Mo
Albotest s fiatby paled b shaves by capiialbapniinn of wearjiis peomiim NIL MIL
Al s Flly paicd-sap prrsi b confracs for considenation athier than cush NIL L
Uasmypglit back Ly Whie campurry NIL MIL

Shares reserved for fanre undar apthits and contricty’ commibients for the sale of shases/tidlnvestment, including

e berms and s —
- Mgk applicabl 2 s .+
e (h: )
| b L S

L

Y



Dwarkadhis Projects Private Limited
Notes annexed to and fopming park of Uie Financial Statoments for the Period endod 31u Macch, 2018

LATmoEn in R

Anal As at
st March, 2018 Fjet March, 2007
11, Long lern loana and advances

Losns and advances .
Securily deponiis [Reder Mowe 170a)] 421,282,044 421518485
Muobilization advorice [Reter Bote T109] 64,545,516 6l 545,510
Fuane and advances (unsecured) )
= iy ratbatond parties TIHELAM 13651 262
=t others [Kifor Mote 11{c)] . 121,833,261 1A2048,635

73IB3IETIE 758,763,598

(o) Pald apgabngt idmiranidun of tndoctiking foridsvelopunent projic collabaoration
(b))  An reprisaiiled, it candot be reanonalily ascertainid thie extont b whbch e amoean of mobilizationsdvarmee would be adjugstable agasion he
weark dorio/ bills to bio reised in the noxt 12-manthsé henc e mmtine mobilization advianee bae been treated as nen corrent fn natere:

{¢)  Loans & advances, pertaing to various futire projects. The said advances are subject o nsconcillation with the teems npoeed and confirmation
from sueh prarties.

12 Deferred tax asueisf{liabiltien)
DieFérred lax avhels

O actoint of diff erond: in wrillen down

R ZB52 812 30,74
value as per income tax & co ol
Disallownnce o statulery dues aopaid g Donus wipnid 1,562,505 JAMTIO
GA1537T 63,691
Dieferred Lox abilitied - =
Mt Deferred Tax Assais 6418377 6,463,601
13 Oiher non current anseis
- . 4 BBl T 16161077
Frsend dopasits with maturity pertod more than 12 Months® ' _ '
9865079 16,101,077
*Under lhen agnins] bank guarantoes, sales fax departmamt & deponits wilh rrisdiction emirll
T Invenlocics
{a) Latid cost
i} Resideritinl lwhuning prajecl .
Scliial o A {, TN
Por vesidéntial gioop housing 0,270,620 6,200,826
L pranufesrod (o W ' * .
Balanee of l'-!.i.ldnnﬂ_al-hnuaihg et 6,270,020 6,270,020
i) For commmiercil project 15,866,259 15 BbE 280
i) 1..::1;1 for future projects® 54,410 40 5".“*.“”__
Torlal tand cout (a) _
Trofoers whore consteugbion b yet i commernce TR R ﬁtm-m

T 4
@\L \ ""\)




(b Wark in progress

Group bousing residential AH
Opening balance 411517506 547, 144 Bl
Additions during the yyar - .
Additions of lnd oot {transferned from abovi) - :
Less: tramaderred o finfihed goods AU ATT A0 145,607,160
Closing balance 62,039,956 411,517,646
Commercial mall
Opmrdng balane el B 36,551,760
Addilinm during e yoar 1,470,510 8226060
Less: traisdor ko ofhicr projects = -
Closing balanco 36,844,873 37,374,363
Casa Rodwna (praviously by the name of Aravall Greenville)
Opening balance 528,561,371 TRIA,745
Additions during the year 273,150,480 F06 RS A
Lusss: Carsl i relntion to revenie recognised during the yiar 165781211 544, 76,838
Closing balnince - (15,050,640 S26581,371
Other future projects
Opening balance 144,945,553 142 800,452
Additions during the year 414,442 149,071
Cloning balunee 145,363,994 144,948 553
Total WIF (b) H92199, 485 TAIA22 453
Flnished goods
Givoup Bousing realdontial
Uhpening balanes 249,917 343 A S0
Freowen work in progress A40477 650 155,027,160
Got of sakes return (hulanee stock) 25,506,088 9,752,769
Lows: cont of males (68 836007) (150,021,998
Total finished goods (o) 39,455,113 7,217,392
Cirand Lolal (a+b=g) 1,008,711,383 1,228,697,080
Trade recvivablos
For Hn'ﬂu! e than 6 aonths T7¥ 545,788 |84, 759 471
Fior 4 T._u:rin.rd e A f sl _ _s .
P77 545, T8 184,759,671
. Cash & lank balances

Canly div hanl L1645 635,107
Balince with hanlks
In carrent agcounts 9,900,527 29,108,390
Clhwepuae i hanad - 4605
Tixed doponiis
Miaturity period upto 3 months® H,400,1c0 BA00D00
Ffanurity pariod 3 10 12 months® 338500 a5, 050000
Tuotal 53,138,168 4,728192
“Unieder e apgatnsl bank guarantees, salms o deparient & deposiinowith fugadiction courld
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17, Short term Inans & advances

Ceprent porting of security deponiis 3632153 432153
Advance o gupplieo feontrocion (i) 17.486,152 16,550, 34
Advance to related partics 4,946,795 10,161,453
Adviances rocoverabilo In csh or v kind (1) B34 21,657
Balasices with stalttory duthoriticd 19,862,162 9,428,597
Piirpaiid expenaei B30 457 1331119
ERC Chargos Recoverakile {b) 726023409 B9.B22,569

BA7.207.092 B93,534,502

@) Iivelinchin actvances W related party.

{b) EDC chiarges recovierable comprises of the equivalent amount of EDC provishon (] interies) made s redosed by the amounl recoyered from
bhe cumtomer. The ampimt recoivied from custamer only to the extent U units which have bion stld as been teduced Trony the EDC chisyjgd
megveialle

Thie company had (along with the eoncernied association) fited applintion with concormed anthority for wayier of interest on EDC payabie.
The said application has been disposed off by the concerned autarity against the company. Appropriate provigion for the samo bas boom made
during the year.

18, Other carrent assels

wt I‘}Tﬂ;l;rliliﬁhrmm = Ml".m
Intervst acorupd from costomers* lﬂ,ﬁﬁﬁm ADAPIELT
AR 680571 36,638,100

* Interest receivable s been compuied, (net of any compensation payable) in case of rosadential ﬁ_!nta which were sold / booked since the said
income wan incidonial 10 the sale of flats, As the interest domanded has heen objected by the customens and owing o Jow recovery and

resistatice from custnars, fhere s o taassnable cerainity rogarding recovery of such amaunt. As a reaull. no additional infesest hiss booy
aecvued dinving e year Intenest waived off; IFany, on finol sottlament of gecednt of customes hao beed duly accounted Tor dutingihe vear

o



. ' Lt Dwarkadhis Projects Meivate Limited

Mutesmos it to and felafng part of Finasicizl Stadddwnts:Tan tae greciod cndisd 5os1 Marci, 2018

{Amaunt in Hs)

' For the year ended Tor the year vended
Jist Mareh, 2914 31st Mirch 407
1. Revenue From opevation
Revenue from <ale of geods
Salvs of residential (lnts 667 500,179 177,714,239
Loss sales ratomn 31,109,564 1,178,006
Sales of ~vadential Mo (et of reiva) 6345 300,515 66,536,2113
Revenus 'wn:t'unmr_.'}f midpusted {anag1,019) B304, 240
515,429,496 1,U38,50,479
ML Other Ineome:
Tnteves income
Tutisrest ony Finoid deponts 5317750 #h 196,740
Tseril roreived otk TA361.mT 3958408
Others
Rontal wvie 559.4K3 FEERUAN]
iscellismeons income P 141,412
15230140 TAT 96
. Cost of construction/project related cost incurred
) Tuwirds residential housing prijéct
Reicdential Mats consivyetipn rost z =
Tatal {a) 2 .
Ak} Towards canstrurtion of commurcind nall
Feapmesnn inevcried 1A7US0 BRLAL
Tarkal (1 N 14751 E27,003
() Towardy construction of Capp Romuna
Enperisss ineursed* 250,480 A BEE
Total o} 273,150,480 396,488,404
fd} “Towards pthes futipe projaets= 414445 2149407
Taral {d) A14,943 21%0m
Total conl incrred (ehnsfoiod (o wif) (arbekidd) 275,035,433 J99R60,13R

SALL e eaprenizes iy stirbubalale Lo the prodedd weee paferred B the project vodt Subsindial cotatrodtion sork: s Lk
eumplited exeupt o siane extermnl devedopaent and linishing work, Any inditecl edpeises beyond the projected coats i
“*Conl camirritins of direct conatrction cosl overends and Fosice cost inoarred fon the consteoction and developmmest of e said

prreet,

2 {Increaselfdecreane in work in progressfiniaied stocl

Wik In progiresa

Ulpening work in progress
Closing worlk in progross

Finished stovl

Cipening stock
Clemlng atoclk

fncreeseldecrense in work m progressfintahed utock

1122402940 500,456,793

HIZ 199,465 1122420 41y
230,225,468 365,513,0id1.

207512 ARSI
A1 A7
{10,257.771) 1,642 tali

=5 219,965,597 39,1054,923

2
e AT )



23, Finance couty
Interest an borrowings from banks

Interost omterm lnan 75, i, 61 56461431
Interest on car loan 2,68 29 570
Interest to others _ _
Internet on unsecured lnan 12612325 15.100,504
Ansured returna, discount & interest paid o customers AA65468 29,404,855
Crther finance codl )

Bank guarinlee and processing feds phid B398 6N 0,592,480
Tank charpis 563,04 212,977
Less: allocated to the projact cost

Risldentinl hotsing project - R [110,1067546) (96,00 1,303)
Comunirvinl & olher projects (313,400) (1,224,949
Tutal 9,016,001 10,817,572

4. Employees Benefit Expensns h
Balary, allowanees and benefits BABL60T 16342051

Contribubion towards providont & othier funids F42R ey il
'Bonu 132446 119,563
Stall welfire exprnees 11,560,586 1,191,903
Less: expensee allocated to the project cost

Remidential housing project - CR (57,664} {5,255,781)
Commercial & other projects - ' .
Total 9,326,403 12,450,016

25, Othir expened

Auditors remuncration

Statisbory nudit fees 325,000 325,000
“Tax audit feid 51,000 50,000
Chirdty andd donntion 210K 300,000
CSR exprenses incurred / prowicdied 251 4549 454,735
IMroctar rromneratitm 101,200, 000 10,200,610
Piscount/ compensation to customers L0 420,560
Conveyanee & ravelling 1,008,964 1 386,609
Electricity expinse 1,740,170 ZAHKDLT
Instraney chirges BR.255 H8.357
Printing, slationnty & postape 282,375 280,163
Prioe Hn:fimi eRplse ' 134,592 15567
Fees, rates & likdes 1,763,004 4,299,040
Logal & profeasional charges 5 AR 244 BB I8
Beaurity expenmes 1,668,150 1,515,058
Telephicre S il o phomss F17R14 443,671
Amcint actiracd dirliel ol recoveiabile LEI7sdn, B304
Loakic renl rxpensos 2. TIEREY. LI5005%
Repair & mainlenanes exponies 3449145 4,745/623
Advertisment & businies pramotion W72 005 4403, 0R7
Hrokerage & commission 1.264 968 EX =R
Interpst On EDC 16, 265,45) 121457
Mincellansous expense annaez 410,475
Less: expenses allocated to the project cost

Residentinl housing project - CR (11,975,702 (14,0052, 9023
Comuoadreiil 8 otlier projects : -
Talal 41,908,699 i 230,297,630




26
a

Contingenl Habilitios & commitiienls

Contingenl lHabilities

Caiporale guaranles agiinst loan tilean by relatod party

Clask credit facility availed by M/s Magpple Exports Pet Lid. fram

@@

Lk Bank of India 195 900,000 s e
Agzalnt tevin loan iken by 374 Exolle Baildoon Pt Lid, . :

fii m Karar Vysya Fank s S 1,000,000
Total 196,000,000 196,000,000
Commiiments

Bank guarantmey

1) Te Directos, Town Counlry Plannlng Depariment, Haryina
Towards exteenal developent warks al Darubers group housing project

Joiritly with M/s SKG Estate et Lid, 0,500,000 50,500,000
Totmily with M/s Ankeriti Projects Pyt Lt 80,508,000 810,908 (XK1
Onegwn account for CR 90,544 M5 90,549,305
Tuotal 221,952.305 23,952 305
Towards intermal develoginent eharges for the Darohees group housing project

Juirily with M5 SKG Bvane Put, Lid. AL OO0 0, 0G5.000
Jutnthy with M /s Aakritl Proforts Peb Lid, 16,997,000 16,997,000
Iminitly with M/s Anleriti Projects Pyt Lid. 15,745,000 15,745,000
On own accormt for AH 1,250,000 1,250,000
Enoown account for C1 18,222,500 18,222 Ay
Total 58,253,500 56,253,500
1) Chiees

Towards power cornertion far AH to DIBVN, Haryania (6,222.117 §.222.177
Talal EI2N1T 6,222 117
3} The managemeni doesn't foresee any Hability acoruing or arising on account of any vendorfeundtomer dispuie

Details of varning pee share
Met profit aftr tx as per profib & loss afc 3546 ?.ﬂﬂ_ﬁ_,ﬂ:#
Weighted average oo, of shares 2,535,000 2580000
el pier share 1.2 176




Iwvarkadhis Projécts Private Limited
Wt 3senmwieed i favenbg park of Enancial Stavemienty for she purdod ansed Ynl Mard, 316

2, Ruluted Party Tramuactioms _ _
Bitlated Party [k raeres, o rviirind by Aczitinding Slarlird 18 = [iubaroed Parsty Trsolosures”.

il Koy Wamagomamt Poreommitl

Moty Saladels [k (FPHrcchor)
M Vs Jain (Tinector)
(L} Kl gtbves of KT wiho oo ewereine signifizan e
Sy Wieteh, Jain Haiin Snthbya fali
Bmik Prevni e Hat Arrail i ain
St Mamnind Julrmy
1) Assreeiatey Coppanten/ Copgany i whicl KMP S Rorletives of BMEF cae escriie vignifina Influrnee
Sobagappulet Kty Pt Lt Apnbilplem Colopieers byt Lmiied

Tt Baillehizin, Pavaie Limiied SEAZ Briildeun Privale Lintind.
Mugppw llﬂqmln;n'!.rﬂ Larmrtmd At Frajicm r'll'i'ﬂlrl Lmiibed

Mibjeprpile Fitad endbed Al Townalep Privale Limited
Mnjrjile Stiindves Procesaing Pvi L Vaitle Towsship | vain Lk
frkon Aartrtely il Taltetrere Projects Private | bmilled
Ml Cite L0 Mugppdie it Ty, Led

Aol Rulibioeh Private Limited  Coda Disaifopen Limbod
Pt Projeern Frvwta Limited — Prm s blomial e Ll

e
Dpeing Ataiskiiif | A Balurronian-ay- | L
i, | Barty ame _:::Ir*“ Misture of tranmaction [halance: Lk vy X1t Mareh n:?"m"::l'
el P fioe)  |Pspenditne |[Recoipt 2018 ity
(B f{Cr ),
R . . enttatiigny . . - T | 1T
ket Tl Mt LEE e Advanik ghive 17,500,001 AL LU S0 T
s Dol Commnry. | |Fwelipreed f Al oo | mmmms | (s 07017
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3 |Ambition Cafeberrs Pt L |2 Jeurhty givian il £t : | masno | pezensdn
& | Amnlia Jein md: e for office (LT 12000 by .20
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Bwarkadhis Projects Private Limited -
Notes annexod 10 and furming part of Hnanclal Statements for the year ended March 31, 2018

2, The Company doon ol by iy pending Hnigatore wisehewonid troguac i finameiad pos o,

M Thie Corivpany doex riol buve sy longs wrm conudiments/cusiradts eluding depivative contrsety foe which ibere will b any
musterial forozseonbie fomen

A Bt oplkin ol the Boacd, Al bt nsts, oo & acdvances hate o valu, on sl Dy he iy courss of bigsinits, o
st exgieal b e appanan b which ey are stated,

I ased dn e bnfermatin supilabile with the Company, the batance dac tomioro and small endorises s difined. under te ATy
Ak, 2004 b K NIl (Prevlous year Nil) and oo Intetnt ban boon palid {frevious year Nily or bs peysble uridée fe terms of the MSMED
Aty 2008 and the samo han bivm miliod on by the audiion,

3 There mr i aminiits it aoe rogudred 16 b st o ther bemesstor Education apd Petaction Fund by the Company,
3, Thwe company b prisarily engagsd, inothe Dasieie of peomotion, comstraction snd dievelogment OF réwldeitial and comninercial

complexen, fits, Inrisss amattmitiis ete, , (thate are o sepamte roportabla segments as por e requinoent of Accounting Standand
(AS17) "Segirenl Rejrarting”.

35 The Cornpaty' Kannit malle pravision for gratubty s lgpve encestunent in scepedance with theprension of Aceaumting Standared-15.
The Comprany Will dllscturge L abiiity toywards relimment beselits on payment basks,

M. The Compony Las ik olfloy premiues wpdis epurating lease al Ivise ren) ol s 10.55,000 (Previous Year Ha 1B AS,H00) han breen
rchudie] yeneder thie hewd ‘Ot Experuien - Lanse Renl Exgivonss” inidor Note *257 in thi Stateiint of Profit and Loss,

(Rerpiss)
) Armouni
Patrtieulars Kby Future Lisus Rentols mmgtlud iiring
tha year
s Interr than
Drue within oy | o year s ol
yrar later than five
year
Fisr the yoht enclead March 37, 2018 1.260,367 . 1,950,000
Vor the yowe ended Manh 1124017 1,900,150 1T 15000

3 Previous yoar's figeres Tave boen cowerked, rearranged & roclassifiod whenmer considirod nevEsgany (o onnke fhinn conparaldi with

I derine ol i Vi n1l.m:1m|

Far Inln Lonekienh nu]rl Wil : L Fior and on behall of the board of directors of
:Imd Ammnunu ”L nu.-m_-hn_-uhu Projects Private Limjted
i A :' wk.
1 - ":5’ ] )'.‘ /| \
e i

(Luweherds Jaln) _“*”‘r F?;;h (Vilas Jaln)
Profiletin U Birectm
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R.K VERMA & ASSOCIATES | CHARTERED ACCOUNTANTS
Miin Vikas Marg, Near Metro Pilar No, 50, Shakarpur Delhi- 110092
Contact No. 9811844194

TO WHOMSOEVER IT MAY CONCERN

We have verified the Books of Accounts and relevant records of M/s Dwarkadhis Projects
Pyt Lid., having PAN AACCD2654C & Registered Office at PD-4A, Pitampura, Delhi - 110088
and we hereby certify that the abovementioned éntity has not defaulted in its debt linbilities

to any financial institution and for banks in the past five years.

For, RK. Verma &

(Chartered Acco .eﬂm.*Lf(\

(Partner)

Place: Delhi
Date: 02.01.2019



