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'S REPORT

To
The Members of
‘Whiteland Corporation Private Limited,

Gurugram
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Whiteland Corporation Private Limited
{(“the Company™), which comprise the Balance Sheet as on March 31, 2022 the statement of Profit and
Loss, and the Statement of Cash Flows for the year ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and sccording to the explanations given to us, the
aforesaid standalone finaneial statements pive the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles gencrally accepted
in India, of the state of affairs of the Company as at March 31, 2022 Loss and its cash flow for the ycar
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the cthical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our anditor’s
report thereon.Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility iz to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
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obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that &re reasonable and prudent; and design, implementation and maintenance of adequate
internal firancial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the finoncial statements. management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless menagement efther intends to liquidate the Company or
cease operations, or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Aunditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial staterments as a whole are
free from material misstatement, whether due to fraud or error, and to issue an suditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
andit conducted in nccordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an mudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, a5 fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of imternal control.

» (Obtain an understanding of internal control relevant to the andit in urder to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are not responsible for expressing our opinion on whether the company has
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adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by menagement,

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report, However, future events or conditions
may canse the Company to cease to continue as 4 going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transaetions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safegunrds,

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

a)

b

c)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our andit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the intemal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control



g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
]1 of T.hl: Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

ii.

iii.

iv.

ﬁﬂﬂumpany does not have any pending litigation which would impact its financial
on,

The Company did not have any long- term contracts including derivative contraces for
which there were any material foresceable losses.

There were ng amounts which were required 10 be transferred to the Investor Education
and Protection Fund.

The Management has represented that to the best of its knowledge and beljef other than
as disclosed in notes to accounts no funds (which are material either individually or in
the aggregate)have been advanced or loaned or invested (either from bormowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other
person or entity including foreign entity (‘Intermediaries’) with the understanding
whether recorded in writing or otherwize that the intermediary shall whether directly or
indirectly lender invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (*Ultimate Beneficiaries") or provide any guarantee
security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented that to the best of its knowledge and belief no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity including foreign entity (* Funding Parties"ywith the
understanding whether recorded in writing or otherwise that the Company shall whether
directly or indirectly lend or imvest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiades or provide
any guarantee security or the like on behalf of the Ultimate Beneficiarics

Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances nothing has come to our attention that has caused us to belisve that
the representations under sub-clanse (i) and (i) of Rule 11 (&) as provided under (&)
and(b) above contain any material misstalement.

h) The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

i) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit
preseribed by section 197 for maximum permissible managerial remuneration s not applicable
to a private limited company,



A As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Shiv Satish& Associates -
Chartered Accountants e
FRN: 025153N

' ijj S,

Shiv Ban=al
Partner
Membership No. 500273

Place: Gurugram
Date: September 16,2022
UDIN: 28500233 Bk TET S534



ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

(As referred in paragraph (1) ‘Report on Other Legal and Regulatory Requirements ‘of our report to the
members of Whiteland Corporation Private Limited on the accounts for the year ended March 31, 2022)

(i} {a) {A] The Company has maintained proper records showing full particulars including quantitative
details and situation of Property Plant and Equipment and relevant details of right-of-use assets,

(B] The Company assets does not have any Intangible assets.

(b} As explained to us, Property, Plant and Equipment and right to use (as applicable) have been
physically verified by the management during the year. In our oplnion, the frequency of physical
verification Is reasonable having regard to the size of the Company and nature of it assets. No
discrepancies were noticed on such verification as compared to book records.

(c) According to the infermation and explanation given to us, the company does not have any immovable
property is in the name of company itself.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year.

(e} No proceedings have been Initiated during the year or are pending against the Company as at March
31, 2022 for holding any benami property under the Benami Transactions (Prohibiton) Act, 1988 (as
amended in 2016) and rules made thereunder

(ii}(s) According to the information and explanation given ta us, the physical verification of inventory
has been conducted at reasonable interval by the management and no discrepancies were noticed
during such verification.

{b) The Company has not been sanctioned working capital limits in excess of € 5 crore, in aggregate, at
any points of time during the year except term loan facility from Banks or Financial Institutions on the
basis of security given by the substantial holder of the shares.

(ili) According to the information and explanation given to us, the Company has made Investment in,
provided any guarantee or security, and granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships, or any other parties during the year-

{a) During the year, tha Company has not provided unsecured loans, advances in the nature of loans,
stood guarantee and provided security to companies, firms, Limitad liability partnership or any other
partiesAccordinghypoint A and B of clause (a) and clause ¢ to { are not applicable on the company.

(b) During the year, the Company made investments Rs. 50.00 thousands as subscribed shareholder in
one company and company has transfer 90% shares of the total holding in May 2022 and now
company hold share value of Rs. 5,000/- Is not prejudicial 1o the Company’s interest.



{iv) In our opinion and according to information and explanations given to us, that the company have
complled all the provision of section 185 and 186 of the Companles Act 2013 in respect of loan,
investment, guarantee and security to related parties.

{v}In our cpinion and according to the Information and explanations given to us the Company
has not accepted any deposits from the public and conseguently, the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other provision of the Companies Act and
the rules framed there under are not applicable to the company except business advance obtained.

{vi} According to information and explanations given to us, the Central Government has prescribed
maintenance of cost records under sub-section (1) of section 148 of the Companies Act in respect of
business carried out by the company not applicable.

{vii) The Company, has been regular in depositing with appropriate authorities undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess, GST and any other material statutory dues

as applicable to it.

According to information and explanations given to us, no undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, GST and Cess were In arrears as at March 31, 2022 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of Income Tax, Sales Tax,
Wealth Tax, Service Tax, Duty of Customs, Duty of Excise Value Added Tax, G5T and Cess, which have not
been deposited on account of any dispute.

(viii)According to the information and explanation given to us, the company has not surrendered or
disclozed any transaction as income during the year in the tax assessment under the Income Tax Act

1961.

(ix} (a) According to the information and explanations given to us, the company has not been in default
for repayment of loan or borrowings and interest thereon to Bank, Financial Institution, Government or
dues to debenture holders during the financial year under audit.

{b) During the financial year under the audit the company has not been declared as willful defaulter by
Bank or financial institutions or any other lender.

{e} During the financial year under audit, the company has cbtained term loan from banks & NBFC's
during the year.

{d) During the year company has not obtained any short term loan which has been utilized for long term
purposes.

(e} During the financial year under audit company has not obtained any loan to meet the obligations of
its subsidiary, associates & Joint ventures.

{f) During the year under audit, the company has obtained loan from the NEFC against the pledge of the
property of the substantial owner of the company.




() {a} According to the information and explanation given to us that the Company has not been raised
any money during the finandial year from IPO, or further public offering (including debts instruments).

(b)According to the information and explanation given to us that the company has been made any
preferential allotment to the existing shareholder of face value of Rs. 1500.00 thousands and 100000.00
fully convertible debenture to the existing debenture holder during the year.

(x) {a) According to the information and explanations given to us, no fraud on or by thecompany has
not been noticed or reported during the year.

(b} According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this
report

{c) According to the information and explanations glven to us, there were no whistle blower complaints
received by the company during the year.

(xil} According to the information and explanation given to us that the company is not a Nidhi company,
hence (a), (b) and (c) not applicable in the company.

(xiil)According to the information and explanation given to us that the provisions of section 177 of the
Companies Act 2013 are not applicable on the company and further all transaction entered with the
related parties are in the compliance of section 188 as applicable to the company. All transactions
related to related parties have been properly disclosed in the financial statements as required by the
applicable accounting standards.

(xiv){a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b} According to the information gives to us, the internal audit is not applicable on the company.

{xv) According to the information and explanation given to us the company has not been entered In any
nion cash transaction with the directors or any person connected with him during the year.

{xvi}According to the information and explanation given to us the company I5 not reguired to registered
under section 45-1A of the Reserve Bank of India Act 1934,

(xuil) The Company has incurred cash loss during the financial year and not in the immediately
preceding financial year.

(xuiii) There has been no resignation of the statutory auditors of the Company during the year.

(xIx) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
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that any material uncertainty exists as on the date of the audit report indicating that Company Is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

{0} The company is not covered under the scheme of CSR (Corporate Social Responsibility) under the
section 135 of Companies Act.

[xxi) There is CBI enquiry as made after the balance sheet date and no material effect has come till date
of audit.

For Shiv Satish& Associates
Chartered Accountants

FRN: 025153N -

N (il -
=
Shiv Bansal

Partner
Membership No. 500273

Place: Gurugram
Date: September 16, 2022

UDIN: 22500833 Rck TRTSS516
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WHITELAND CORPORATION PRIVATE LIMITED

CiM: 1 Hﬂﬂ?ﬂ:

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Mate Mo.: 1
1. Corporate information-

Whiteland Corporation Private Limited “The Company” incorporated on February 12 2081 under the
provision of Companies Act’ 2013 applicable in Indie. The Company is engaged primarily In the business of
colonization and real estala developmant including s related activities. The operalions of company span all
asepacts of real esisle development from the identification of land, plan, exesution, construction and

marketing of projects
2. Accounting Policies-

A. Basis of Preparstion. -

The financlal statements have been prepared in sccondance with the generslly sccepted asccounting
principtes in India {Indign GAAP), The Company has prepared these financial statements to comply in all
materisl reapacts with the sccounting standards notified under section 133 of the Companies Act 2013,
read fogether with paragraph ¥ of the Companies (Accounts) Rules 2014 and the relevant provisions of
the Companies Act, 2013 (the Act). The financial statements have besn prepared on &n accrual bass
and under the historical cost convention

Ministry of Corporate Affairs ("MCA") through a notification dated March 24, 2021, amended Dnvesion 1 of
Scheduse Il of the Companies Act, 2013 and applicable for the raporting period beginning on or after
Apgil 01, 2021, The amendment encompasses certain additional disclosure requiremenis, The Company
has applied and incorporated the requirements of amended Divigion 1 of Schedule of the Companies Act,
2013 to the exdent applicable on £ while preparing these financial statements,

B. Revenue Recognition :-
I Fevanue 1o be recognored by applying the percentage of completion method as presonbed
guidelines issuad by tha Instilte of Charlarsd Accountants of India (ICAL), where the Cempany
stil has obligations o parform substantial acts even afier the transfer of af significant risk and

rawards, provided followsng condibons are met as at the reporing date:

a All eribical approvels which = necesaary for commencement of the project have been
erkalned,

b The expendiure incurmed on construction and deveiopment costs (exchding land and
fimance cosl) s nol less than 265% of the total estimated consiruction end development
CosiE,

C.Al least 25% of the saleable project ares is secured by confracis or agreaments with buyers.

d At least 10% of the contract consideration as per the agreements of sale are realised af the
reporting date In respect of such agreement and i is reasonable to expect that partes fo
the agreement will comply with payment terms as defined in the agreemeni,

When the outcomea of a real astate project can be estimated reliably and the above conditions are
satisfied, revenus has mecognised by following the “Percantage of Compiletion Method® of
sccouniing,

Further, Revenue has not bean recognised due 1o aforesald all conditions are not fulfilad. The
estimates of salesble srea and costs may revise penodically by the management, The effect of
such changes o estimates 1o be recognised in the peniod such changes are determined.
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ANt & cquipment, & Depraciation -

Fixed assets are slaied mt_ttﬂnrlgineimﬂmquhmmlndﬂnutﬂmfrﬁuu and other incidental
EmrﬁnﬂdhmuﬂﬁmmﬂiﬂﬂﬁhﬂhmﬂmﬁHMmmMMM

Consequent to enforcement of Companies Act, 2013, the depreciafion on Property Plant & Equipment
has been provided as per Schedule Il of the sald Act taking into account the useful e of the sssals as
given In the mmmﬁmmmmmmtﬂmmmmawmmandm par
Incomae tex, depreciation relatad o project has been charged as project WIP,

. Investments :-

Investment made In & Hospitality company through subseribed of 50% share in the company In
Septamber 2021 and before the finafization of the accounts the company has transferisold 909% of the
’tﬁilﬂﬁ'ﬂIﬂﬂ'llﬂ‘mlhnfunyi'ﬂﬂﬂmnwummlmmmwﬁmhmmm
comipany which ane stated in the books of accounts,

Inventorigs -

Inveniory comprises property under constiuction (work-in-progress), Land cost, consiruction cost, finance
charges, service work e, brokerage & commission and supervision charges through reguler staff, direct
expanditure relating to construction activity, and borrowing cost curing construction peried is inventorised
to the extent the expenditure is diractly attributable to bring the assel to its working condition for its
intended use. Costs incurred / lems purchased specifically for projects are taken as consumed as and
when incurmed / received,

i} Completed unsold inventory ts valued af lower of cost and net reasisable value. Cost of mventones
are delermined by including cost of land, nternal development cest, extemal development charges,
materials, services, relsted overhaads and apportioned bormowing costs.

i) Woerk in progress is valued al lower of cost and net reslisable valus. Work-in-prograss represents
costs Incurred in respect of unsold area of the real estate projects or costs incurmed on projects where
hmhwmhmhﬁ.ﬁmmmmdhﬁdwwmn}ml
internal developmant cost, exdernal development charges, materials, services, overhead related to
projects under construction and apportionsd bormowing costs.

Bomowing Costs directly related io the acquisition of assets or construction of projacts that necessarily
takes for substantial pericd of time to get ready for its infended use or sale are capitafised as pert of cost
of the assets. All other borrowing costs are chargss to profit and loss account as incurred. Borrowing cost
means interest and other charges in connection with the barrowing of funds,

- Iaxes on Income ;-

Current tax

Prevision for Current tax is made in accordance with the income Tax Act and any adjustmant to taxes in
respect of previous years.

Deferred tax

Deferred tax Is recognised on temporary differences between the camying amounts of assets and
liabilities in the financial stalements and the cormesponding amounts used in the computation of taxable
income. Deferred fax lisbilities are recognised for all taxable temporary differences. Daferred tax assets
are generally recognised for all daductible temporary differances, the carry forward of unused tax losses
Bnd unused tax credits. Defermed tax assets are recognised 1o the extent that it is probabile that taxsbie
profits will ba available against which those deductible temporary differences can ba utilised.

The cammying amount of defermed iax assets is reviewed at the end of esch reperting period and reduced
to the extent that it is no longer probabide that sufficient texable profits will be avallable bor allow all or part
of the asset to ba recoverad.

Mﬂhdmmﬂrﬂaﬂﬁs“mmlhumrmiﬂlltnuxpﬂﬂadluiwlymﬂ!pﬂri:dIr1

which the fiability is seftled or the asset reslised, based on tax rates {and tax lawe) that have been
enacted or substantively enacted by the end of the reporting period.

.r e
y/




rants oGeurming ate

mucﬂlumwunﬂlmmm:mm“dmwmhaummﬂdatau!

audi

{E) Motes on Accounts

1.
2.

3.

All Cradit and Debit Balances have been taken at their bock value subject to confirmation and reconcilistion.

Accounts are regrouped, rearranged wherever was reguined along with previous year figure

Loans and Advances are considered good in respect of which company doss not hold any security other than
the personal guarantes of parsons,

{Fin

Thousands)

Transacting During the Year

Relative of Koy
Managamani
Personnal

Influsnce

Other having Significant

5. Particulars
Mo,
1

Short Terms Borrowing
(Lizbliities)

()

Received Adjusted
During the Year

{h

Arsh Construction and
Enginearing Frivate
Limited

50000 00 |

(i}

Krishan Kumar

450.00

b} | RepaidiAdjusted During

the Year

0

Arsh  Consbruction  and
Enginearing Private

85000.00

(c)

Limited
Closing Balance

3.08.20

3.03.22

31.03.2

ETIERT]

RN

LB

Arsh Constructon  and
Enginearing Private
Limited

35000.00

{ii)

Krishan Kumar

2.

Businass
Taken

Advancoes

Ee |landbzsa Privale

Limited

51506 28 |

o =

Revenue " Expenses
Credited/Paid during the

ﬁrlnuli Expensoes

03

30312

31.08.2

7 | 310329

Viran Mehia

BOO.OD

= EIE

Krizhan Kumas

300.00

4, ’y
LV




5 Deferred tax

Particulars As at 31.03.22 As at 31.03.21
{¥ in Thousands) (¥ in Thousands)
Al Deferred Tax Liabily » .
8] Deferred Tex Assels (208.18)
Met Deferred Tax ligbiities/{assets] (A-B) (208.19)
& Eaming & Expendifure in Foresgn Currency{in USD'000) il 22.00
7. Sobvency ratio: The following a8 undar.
8
Mo. Ratios 3.03.22 31.03.21 % variance Reason for Variance®
a) | Current Ratio 1.08 3.54 (2.45) =
b} | Debi-Equity Ratio £3.43 248 50.84
¢l | Net Profit Ratio 10.75) 0.74 {1.48}
Retum on Capital -
d) | Employed - | 13% =18%
Debt Service =
€) | Coverage Ratio {0.35) N.A. 0.36
Hmm on Equity =
fy {115.21) 442,70 {567.81)
hwmm Turnover T
@ MA N.A N.A
‘rmda Recewvable :
h} | Twnover Ratic 1.10 168 (0.58)
Trade Payable
i | Turnover Ratio LA MA NA
Met Capital
| ) | Turnover Ratio 0.14 0.25 {0.10;
Returmn on =
k) | imsegtmant {44.08) 68.88 {112.98)

*The Company has incorporsted in February 2021 and in the relevant year company doing work mainly as &
developer and all relsvant expenses capialized es inventory in tha relevant year, acoordingly the reason for
variance cannot be determined In perdect way.

(C) Other Information

1.  Thie desds of ali immovable properiies of land are hedd In the name of the Company to develop the and as
plotted commercial colony and residential bulider floor,

2 The Company has not revalued fis Property, Plant and Equipment {including Right of Use sesels) or
intangible assets or both during the respective financial yearipariod

3 The Company does nol have any Intengible Assets under development during the respective financial
year'period.

4. The Company doas nol have any Banami property. accordingly no proceading has been initiated or pending
against the Company for holding any Banami property.

5 The Company has not received any fund from any personis) or entity{ics), including foreign entities Funding
Party with the understanding (whether recorded in writing or otherwise, that the Company shall

(g} Directty or indirectly lend or invest in other persons or antities identified in any manner whalscever by or
on behalf of the Funding Party (LUimate Beneficiaries) or




(b} Provide any guerantes, security or lhe like on beha¥ of the Ukimate Baneficiaries,

10,

11,

12,

13.

14,

15,
16

The Company has not been declared as williul defaulter by any bank or firancial Instifution or other lender
during the respactive financial year/period.

The Company did not have any transactions during the year with Companies struck off,

The eompany dose not have any charges or satisfaction which is yet io be registerad with ROC beyond the
stalulory period.

The Company Is carrying any trada recaivables relaled to operation revenue of the company and relatad to
project no revanue = recognized till the end of balance shest date.

The Company has complied Section 2(87) of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017

The Company does not have any Schems of Amangements which have been approved by the Competent
Authority in terms of sections 230 1o 237 of the Act

The Company does not have any transaction which i not recorded in the books of accounts that has been
surrendared or disciosed az income during the year in the tax assesaments under the Income Tax Act
1961 (such as. saarch or survey or any other relevant provisions of the Income Tax Act, 1061).

The Company has nol treded or invested in Crypto currency or Virual Currency during the respective
financial yearperiod,

The Company has nol avaied any working capital facility except Term Loan facility of Re 48800.00(000)

from Aditya Birla HFL for business purpose agains! the securily given by the substantial shareholder I the
company in the respeciive financial year,

The Company does not have any Capital Work in Progress during the respective financial yearfperiod.

The Company doas not cover under saction 135 of Companies Act, the CSR is not apphicable on the
company during the respective fimancal yeariperiod

Signature to notes 1 to 21

In lerms of Our Separate Audit Report of even Date Attached.

For and on Behalf of the Board of Directors of
Whiteland Corporation Private Limited



