COMPUTATION OF TOTAL INCOME

NAME & ADDRESS OF ASSESSEE

STATUS
PREV. YEAR ENDED ON
ASSESSMENT YEAR

PAN

SRIFLEX PROJECTS PYTLTD
Basemant Mo.-1, Ninex City Mart,
Seclor-49, Gurugrarm

FVT. LTD. CO.
31-03-2021
2021-22

ABDCS54438D

PARTICULARS

AMOLUNT (RS.)

BUSINESS
NET PROFIT AS PER PROFIT & LOSS A/C
ADD BACHK:
DEPRECIATION A3 PER CO. ACT
INTEREST ON TDS
TOTAL INCOME

LESS:
DEPRECIATION AS PER INCOME TAX ACT.

(58,335)

(58 .3:35}

GROSS TAXABLE INCOME

[53,:—*:35]|

INCOME FROM CAPITAL GAIN
COST OF ACQUASTATION OF PROPERTY

SALE VALUE OF PROPERTY
NET CAPITAL LOSS ON SALE OF ASSETS
GROSS TAXABLE INCOME AMOUNT

LOSS TO BE ADJUSTED
INCOME FROM SHORT TERM CAPITAL GAIN

COST OF ACQUASTATION OF SHARES
SALE VALUE OF SHARES
MET CAPITAL LOSS ON SALE OF ASSETS
TAXABLE INCOME

NET TAXABLE INCOME AMOUNT
TAX DUE AMDUNT
TDS DEPOSIT DURING THE YEAR
MET TAX PAYABLE
ADD: INTT. WIS 234 B&C

(58,335)
(58,335)

e

(58,335)

NET REFUND DUE DURING THE YEAR

CALCULATION OF BOOK PROFIT U/S 115 JB

NET PROFIT AS PERP & L A/C

NET TAXABLE INCOME
INCOME TAX DUE @ 18.50% AS PER LIS 115 JB
EDUCATION CESS @ 3%
TOTAL INCOME TAX DUE AMOUNT
TDS DEPOSIT DURING THE YEAR

(58,335)

(98,333)

NET INCOME TAX PAYABLE

Add : Intrest on Mat for 12 months

TOTAL MAT PAYABLE




BRIFLEX PROJECTS PVT LTD
REGD. OFFICE; Basemert-1, Ninex Gty Man, Secior-13, Sohna Foad, Gurugam

BALANCE SHEET AS AT 3157 MARCH 2021

3 Amount as al Amouni as al
i i Sch-| 34t March 2021 | 31st March 2020
| EGUITY AND LIABILITIES
1) Shareholder's Fund
(i) Equity Share Capital 2.1 1,000, D, 0 1,00, 000.00
(b} Orihar Equety 2.2 {74,481 .00 ﬂﬁiiﬂﬁ.ﬂﬂjl
285,538,00 A3.874.00
|2} Mon= Financial Lizbilites
i) Lang Tarm Borrowings 2.3 1, 16,68, TET.00 20,000.00
(b} Dafarred Tex Lisbdibes - -
(i ) Other long-lerm liabifties . x
() Long-derm provisions . .
1, 10,68, TRF 00 20,000.00
{2) Flnanglal Liabilities
(a) Short Teon Bosrowings -
(b} Trade Payabies
{ij lotal oulstarding dues of micro enterprises and smal anteprises s
{ii] bodal cutstanding dues of crediter other then micro enterprisss and
small enlerprises & =
(@ ) Ceher financizl liabilities 2.4 BAT2.00 &,000.00
[d} Shorl-tarm provisions = -
BAT2.00 &, 0. D0
Total 1,11,02 418,00 1,00,874.00
0, Assels
1. Hien Current Assels
fa) Property, Plani & Equipmant
(1] Tangble azcels - §
(iiy tangibls mssats - -
(B} Investments = =
(o | Deferred tax assels (ned) = .
[d) Long Term Losns & Advances 25 1.10,%0,000.00 B0 OO0, D
[&) Cther non-financial agsels - -
Tatel {Man-Finsncial Assels| 1, 1090, 000,00 S0, 000200
2, Financial Assoets
) Imrasimenl - -
&) Imeentonas - -
c) Trade Recehvabiles - -
o) Cash and Cash Equivalenis il 1Z2.488.00 19.874.00
| Shori-temm loans and advances - -
f} Othar Financial Assets . -
Telal (Hon-Financsl Azeate] 12,498.00 19.874.00
Total 1,11,02,468.00 1,08,874,00
Elw_ﬁEM dAecourting policies and nodas to accounts
For and on beh AUDMTORS REPORT

of the Hnardufﬂiml:lF:tnEJEGrE PYT, LTD.

s SOREBEEXT

In terms of our separabe report of even
date altached

FOR DEEPMA CH
[(Chartersd Accowma

I 8

Diaga: O 02021 I CHAMOLD)
Place: Gurugram Propuar
WDIM: 21542 1498AAAAAESIEE M.Mo, 542146



SRIFLEX PROJECTS PVT LTD
REGD, OFFICE: Basement-1, Minex Cily Mart, Sector-48, Sohna Road, Guruagram

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2021

Amolnt as at Amount as al
Sch, Parliculers Motes| a1ct March 2021 | 31st March 2020
I |Revenue from operaflons - -
I [Qther Income = .
Il |Total Revenue {1+ 1) .y | = *
IV |Expenses
Finance Costs 2.7 51,336.00 .
Administrative Expanses 2.8 27.000.00 16, 126.00
Tatal Expense e 58,335.00 16,126.00
v qunl balore excaptional and exiraordinary ilems and Lax (1Y) -58.335.00 =16,126.00
VI |Exesplional Hems
VIL [Predil bafors exdrasrdinary itemes and tae (W1 =56.535.00 =T, 12600
Wil |Extracrdinary items
B¢ |Profit bafore tax (WVIE-WIT0) =58, 335.00 =1, 126.00
X [Tax expense:
{1) Currenl tax =
{2) Dipfpred (oo - -
{3] Tax Exenses Previous Years -
A1 I prafitLoss) for tha perind fram continuing aperations (1X - X) -68,335.00 -16,126.00
¥l |ProfitfLozs) for the perind from discontinuing operations - -
¥l | Tax expense of discontimung operations - -
KV | brofitifLoes) from discontinuing aperations (after tax) (XI1-XI11) 4 5
Wi |ProfitiiLoss) for the period (X1 + XIV) -58,335.00 -16,126.00
X¥| |[Earnings per equily share;
{1) Basic -5.83 .51
(2) Dlluted -5.83 '1'5.1
Sea goocompanying notes (o the Mnancial statements
For and on behalf of the Board af Directors AUDITORS REFPORT
I terms of our separate report of even
date attached
P‘uI'T LTI:II
Far SRIFLEX PR E“EFIIFLEH PROJECTS -
Rajooy Gupta Shivank Garg FOR I:IEEPII".'.A r.-m.u S VhA S
:E'H;Tli;,m d Signatory lwh?r sad Signatory ch /_/_lf |
Dabe: 06.08 20621 & EFHHA I‘.':HMHDLI} b

Place: Guugram

LICME: 21542 14EAAM 0N EROED

Propritar
B.Mo, BA2146



SRIFLEX FROJECTS PVT LTD

1. NOTES ON FINANCIAL STATEMENTS POR THE YEAR ENDED MAKRCH 31, 2021

2.1 SHARE CAFITAL {in Ra.)
021 ol 820
PARTICULARS Rumber Amount | Number | Amound
Anthorised Share Cagital
10000 Eequity Shares of Ha10/- exch HLO00 1,100,000 10,000 100,000
Lasued Share Capital
1000 Equity Shares of Rs:10/- each 000 L.00.000 000 1,00, U
{Prev Year 10000 Equity Shares Ts. 10/ -each)
Subseribed & Paid up Capital
10000 Eqquidy Shares of Re 10/ - each T XK T 000 AL 1,00,000
{Prev, Year 10000 Equity Shares Ts.10/-)
Tatal Amount 100,00 100000 10,000 | 1,00,000
Reconciliation of the mumber of shares outstanding at the beginning and at the end of e reporting poriod
Z0I0-I1 2UER0
PARFICHIARE Number Adinouni Mumber Ao
Shares pirtstanding at the beginning of (e year 10,000 100,00 10000 100,000
Adid Shares Bsued during the yeor = - - -
Lesta: Shivres Dought back during, the year = 3
Shares gutstanding at the end of the year 10,000 1,00,000 10,000 TR
fihares in the company held by each sharchelder bolding more than 5 percent shares
2021 2011 5-20
Name of Shareholder Mo of Shares No.of | :
held 4 of Holding Shares held o5 af Hn]dm,g
Equity shares of Bs, 10/ each fully paid up
ivank Giarg #0000 QL00% 4000 90.00%
Dlonika Garg 14 0% 1,000 10.60%
1000 10,000
s PVTHO
pPROY
por SRIFLER NS
< a Signata®




SRIFLEX PROJECTS PVT LTD

2 NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

2.2 RESERVES AND SURFLUS {in Rs.)
" Aminiint 45 On Amount As On
Particalars 31st March, 2021 | 31st March, 2020
Ganeral Reserve
Opening balance s per last Balance Shest (16,126) .
(+) Mt Profit/ (Nat Loss] For the current year (56,335) (16128
(-] Fixed Assets amorlised during the year -
Tatal Amount (74,461 {16, 126)
2.3 LONG TERM BORROWINGS fin R4.)
1 Amoumt Az On Amiount As On
Particulars 31et March, 2021 | 316t March, 2020
Loan from Directurs & thelr Relatives
Shivank Garg 21000 20,000
Inter-corporate Loans
A Products Lid Bl 26,787
Dauphin Sales Ltd 1,000
Mexus Infracon Pyt Lid S0, 00,000
Total Amoeunt 1,10,68,787 200,00
2,1 OTHER CURRENT LIABILITIES {in Rs.)
Pttt Amount As Cn Amount As On
st March, 2021 A1st March, 2020
Expenses Fayable . 3
Aardit Fee Payabie 6,000 i, 000
TS5 Payable 2172 -
Total Amount 8,172 6,000
g FI"IJT. Lm
RIF LEX PR[]J‘EGT
For S ¥
o
(ctocinonsed signatory
oir




SRIFLEX PROJECTS PVT LTD

7. NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

nire G

rﬁ._'_l_l'.C'

25 LONG TERM LOAN AND ADVANCES (in Rs.)
Purboaleis Ampount As On 31| Amount A5 On 3181
March, 2021 Ivlaich, 20
City Marl Maintenance Sanvices Pyl Lid 60,000 60,000
Monika Garg 10,00,000 =
Mafendor Singh Baken 1.00,00,000 &
Sandeep Garg 30,000 20,000
Total Amount _ 1,10,80,000 90,000
2.6 CASH & CASH EQUIVALENTS {in Rs.)
Paritating Amouint As On 315t | Amount As Cn 315t
March, 2021 March, 2020
Cash and Cach Equivalents
g::h i Hand 3874 b.a74
nk Balances
IGIC] Bank 2824 10,000
Total Amount 12,408 10,874 |
e e —
i
i
Fot SRIFLEX PROJECTS PV e
AN i
Diractorti rised Signatory
cot SRIFLE i
- 5.:._|'.ﬂ'i':lﬂ



SRIFLEX PROJECTS PVT LTD

MOTES FORMING PART OF BALANGE SHEET AND PROFIT AND LOSS A/C AS ON 315T MARCH 2021

;‘n\/'““‘"
i jgnalof
pirector Auth # sad Signatory

Basement No.-1, Ninex City Mart,
2.7 FINANCE COST Sector-49, Curugram fin Rs.)
Aumount as at Amount az at
PARCTE LIS st March 2021 | 31st March 2020
__Elnanna Cost
Bank Charges 2.376.00 -
Interest on Loan 28,959 -
Total Amount 31,315 =
e —— =T e s ——— ————
2.8 ADMINISTRATIVE EXPENSES (in Ks.)
Amount as at Amount as at
PRI LIS st March 2021 | 31st March 2020
Audil Feas &, 000 6,000
Crocumantation Charges 21,000 -
Filing Fee - 1,128
Legal & Professional Expenses - 9.000
Total Amount 27,000 16,126
L ——
N'Gﬂ |
i
grif s oa"
'i_:-ﬂ‘ nnt'ﬁe
- - or SRIFLEX PROJECTS Ak



D 212, Konark Enclave DEEPIKA CHAMOLI
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Evrall cadeepikachameli@gmail.com

INDEPENDENT AUDITOR'S REFORT

Ta the members of SRIFLEX PROJECTS PRIVATE LIMITED

Report on Standalone Financial Statements

We have audited the accompanying standalone financial statements of SRIFLEX PROJECTS
PRIVATE LIMITED, (“the Company™), which comprise the Balance Sheet as at 31 March
2021, the Statement of Profit and Loss for the year thea ended on that date, and a summary
of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Financial Statements™).

[n our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financizl statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
penerally accepted in India, of
a) In the case of Balance Sheet, of the state of affairs of the Company as at 31 March
2021,
b) In the case of the Statement of Profit & loss, of the losses for the year ended on that

date,

Basis for Opinion

We conducted our sandit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilitics for the Audit of the Financial Stalements section of our
report. We are independent of the Company in accordance with the Code of Ethics issuesd
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules made thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Financial Statements,

Information Other than the Standalone Financial Statements and Auditor’s Report Thercon

The Company's Board of Directors is responsible for the preparation of the other
information, The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Sharcholder’s Information, but does not
include the standalone financial statements and our auditor’s report thereon.
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Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclugion thereon.

In connection with our andit of the standalone financial statements, our regponsibility is o
read the other information and, in domng so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statements

4 The Company's Board of Direclors is responsible for the matters stated in Section 134(3) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statemments, that give a brue and fair view of the financial position, financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companics (Accounts) Rules, 2014 (as amended).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act safcguanding the assels of the Company; preventing and
detecting frands and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that wers operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a truc and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Stalements, management is responsible for assessing the Company s
ability to continue as 3 going concer, disclosing, as applicable, matters related to going
concern and using the geing concerm hasis of accounting unless management either intends to
lignidate the Company or to cease operations, or has no realistic alternative but to do s

The Board of Directors are responsible for overseeing the Company's financial reporting
process.



[ 212, Konnrk Enclove DEEPIKA CHAMOLI
Lector 17, Vasundhara, CHARTERED ACCOUNTANTY

Ghazinbad, TIP 110 012
Mol QRTITOGE2]

Enmail :eadeepikachnmoli@@pmail com

Auditor’s Responsibility

Our objeclives are to oblain reasonable assurance about whether the standalone [inancial
staternents as a whole are free from material misstatement, whether due to fraud or error, and to
wsue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not 8 guarantec that an sudit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from (raud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
1 influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercize professional judgment and maintain
professional skepticism throughout the andit. We also:

Identity and assess the risks of material misstalement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not defecting a material misstaternent resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control,

Evaluate the appropristencss of accounting policics uwsed and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a2 material uncertainty exists

related to events or conditions that may east significant doubt on the Company's ability to
continue a5 a going concern. If we conclude that a malerial uncertainty exisis, we arc
eguired to draw altention in our auditor’s repori to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinien, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future evenis or conditions may cause the Company to cease to
conlinng as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation,
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Materiality is the magnimde of misstatements i the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledpeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
milsstatements in the financial etotements.

We communicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements reganding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on ouwr

independence, and where applicable, related safeguands.

Report on Other Legal and Regulatory Requirements

This report does not include a statement on the matters specified in paragraphs 3 & 4 of the
companies (Auditor's Report) Order, 2016, issued by the central govermment in terms of
section 143(11) of the Companies Act 2013, since in our opinion and according of the
information and explanation given to us, the said order is not applicable to the company.

il.

As required by Section 143(3) of the Act, we report that;

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of
account;

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companics
{Accounts) Rules, 2014 (as amended);

on the basis of the written representations received from the directors as on 31 March
2021 and taken on record by the Board of Directors, none of the dircctors is
disqualified as on 31 March 2021 from being appointed as a director in terms of
Section 164(2) of the Act;

-___..o-'"lp'_‘—l-\.
-,?L'FE"“\-.
;Efﬂ""\
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f.  with respect to the other matters to be included in the Auditor’s Report in accondance with
Rule 11 of the Companies (Audit and Aunditars) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i.  the Company does not have any pending litigations which would impact its financial
position;
fi.  the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;
ii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For DEEPIKA CHAMOLI
Chartered Atmunhgw ACR S,
MN 542146 )\
ol
W 7
Date: September 06, 2021 D CHAMOL S Coo
Place: Gurugram Proprietor

UDIN: 21542 140AAAAATIE484 M No 542146



Notes Forming Part of Financial Statements as at March 31, 2021
Naote “1° — Accounting Policles and Notes to Accounts

Accounting Policies

A

D.

Company Overview
Snflex Projects Private Limited {‘the Company) was incorporated on February 14, 2020 undgr the
provisions of Companies Act, 2013,

Busis of Preparation of Financial Statements

The financial statements have been prepared to comply with the Accounting Standards referred to in
the Companies (Accounting Standards) Ruoles, 2006 1ssued by the Central Governnment in exercise of
the power conferred under sub-section (1) (a) of section 642 and relevant provisions of the Companies
Act. 1956 (the "Aect’) read with the General Circular 15/ 2013 dated 12 September 2013 of the
Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013, The financial
glatements have been prepared on a going concem basis under the historical cost convention on
accrual basis, The accounting policies have been consistently applied by the Company unless

otherwise stated.

All assets 4nd liabilities have been classified as financial or non-financial, wherever applicable as per
the operaling cycle of the Company as per the guidance as set out in the Schedule III 1o the

Companies Act, 2013,
Aceounting Convention

The preparation of financial statements in conformity with generally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and
the results of operations during the reporting period.  The actual results could differ from those
estimates, Any revision to accounting estimates is recognized prospectively in current and future

periods.
Revenue recopnition

Revenue (rom Services is recognized in the books of account on accrual basis and amount related to
next periodfyear is transferred to deferred revenue account.

Events occurring after Balance Sheet Date

Events occurring after the balance sheet date have been considered in the prepamation of financial
statements



Notes Forming Part of Financial Statements as at March 31, 2021
Note *1° — Accounting Policles and Notes to Accounts

Property, Plant, Equipment and Depreciation

Fangible assei

There is NIL value of Tangible/Intangible sssets in the company, During the previous year no new
Tangible/Intangible assets were acquired by the company.

Depreciaiion/Useful lives/ depreciation rates
There is NIL provision for Depreciation due to non-existence of Tangible and Intangible assets in the

COmpany.
Impairment of assets

There is NIL value of Tangible/Intangible assets in the company, thus no impairment of asset is done
during the previous year,

. Forelgn Exchange Transactions

Foreign Currency Transactions are accounted ot the exchange ratc prevailing on the daie of

transactions.
Financial Assels and Liabilitics are revalued at the rate of exchange prevailing on March 31, 2021.
The exchange differences arising on such conversion and on settlement of the transactions are dealt

within the statement of profit and loss account.

H. Taxation

Tax on income for the current penod s determined on the basis of taxable income and wx crodits
computed in accordence with the provision of the Income Tax Act, 1961 and based on the expected

putcome of the assessment.

Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the year and quantified using the tax rates and laws substantially enacted as on the balance

shest date
Earnings Per Share

Basic earmings per share are calculated by dividing the net profit or loss for the vear attributable to
equity shareholders by the weighted average number of equity shares outstanding during the vear.
Partly paid equity shares are treated as a fraction of an equity share to the extent that they were
entitled to participate in dividends relative to a fully paid equity share during the reporting period,



J.

Notes Forming Part of Financial Statements as at March 31, 2021
Note *1" - Accounting Policies and Notes to Accounts

Provisions and Contingent Liabilities

The Company makes a provision when there is present obligation as a result of 2 past event where the
outflow of economic resources is probable and a reliable estimate of the amount of obligation can be
made, The disclosure is made, for possible or present obligations that may, but probably will not,
require out flow of resources or where a reliable cstimate cannot be made, as contingent liability in the
financial stalements.

Coentingent ussets are not recognized in the financial statements. However, contingent assets are
assessed continuously and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognized in the period in which the change occurs,



MNotes Forming Part of Financial Statements as at March 31, 2021
Note *1' — Aceounting Policies and Notes to Accounts

MNotes to Accounis

K. The Balance Sheet is prepared for the period Aprl 01, 2020 to March 31, 2021.

L. Deferred tax Liability and Assets

As per thi requirement of the Accounting Standard 22 en “Account for Taxes on Income™ issued by
the Institutc of Chartered Accountants of India, the net deferred tax Asset created to Profit & Loss

during the period is Wil

AS AT MARCH 31, AS AT MARCH 31,
PARTICULARS 2021 2020
AMOUNT | AMOUNT TAX TAX
AMOUNT | AMOUNT

COpening Balance - W . -

8} Deferred Tax Liability

- Related to Fixed Assets 4 - i =
b) Deferred Tax Asscts

- Related to Fixed Assets - - . =
‘Net deferred tax asset/(liability) — | (b)-(a)) = R = -

M. Contingent Liabilities not provided for in respect of:

There are no contingent liabilities in form of Claims, Corporate Guarantees given, Bills purchased and
discounted.

. The accounts of Sundry Debtors and Creditors, Advances for supplies and are subject to confirmation.
The Management does not expect any material difference affecting the current year's financial
stalements

In the opinion of the management, the current assets, loans and advances are expected to realize at
least the amount at which they are stated, if realized in the ordinary course of business and provision
for all known liabilities have been adequately made in the books of accounts.



Notes Forming Part of Financial Statements as at March 31, 2021
Note 1" — Accounting Policies and Notes to Accounts

0. Income and Expenditure in Foreign Currency

Rs.)

~ PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED MARCH 31, | ENDED MARCH 31,
2021 2020
| AMOUNT (Rs) AMOUNT (Rs)
_ Expenditure NIL NIL
~Consultancy Income NIL NIL
P. Managerial Remuneration
PARTICULARS MARCH 31,2021 MARCH 31,2020
AMOUNT (Rs) AMOUNT (Rs)
Director Remuneration NIL NIL
Q. Amount paid / Payable to Auditors
PARTICULARS MARCH 31,2021 MARCH 31,2020
— AMOLUNT (Rs) AMOUNT (Rs)
Audit Fees 6,000.00 &, 000,00
R. Earnings per Share-Computed in Accordance with AS —20
PARTICULARS | MARCH 31, 2021 MARCH 31, 2020
Profil / Loss attributable to Sharcholders (57,335.00) (16.126.00)
(in Rs.)
Weighted average number of Equity 10,0040 L L0000
Shares outstanding during the years (in
MNos.) _
Basic & Diluted Earmnings per Share (in (5.7%) (1.61)

8. The Company does not owe to any 551 unit a sum exceeding Rs, | Lac for a period of exceeding 30
days as on March 31, 2021,




Motes Forming Part of Financial Statements as at March 31, 2021
MNote *1° — Accounting Policies and Notes to Accounts

T. Related Farty Disclosures:
As per Accounting Standard 18, the disclosures of transactions with the related parties are given

bl

List of related parties where control exists and related parties with whoem transactions have
tukien place and relationships:

S.No. | Name of Related Party Relationship I
1. :__E]]i_vaﬂi_:_{__"rﬂg_ Key Managerial Person
| 2. | Sandeep Garg Relative of KMP
3. | Rajev Gupta Director
4. Citymart Maintenance Services Pyt Ltd Common Director
5. | Dauphin Sales Lid [ Common Director
6. | Neaus Infracon Pyt Lid Common Director
Y. | Monika Garg Shareholder
Transactions during the year with velated parties
MARCH 31, MARCH 31,
PARTICULARS TRANSACTION WITIH 2021 2020
Loan Taken Shivank Garg 6,000.00 2,00,000.00
| Loan Repaid Shivanlk Garg 5,000.00 1,50,000.00
Loain Taken Mexus Infracon Pyt Lid 50,00,000,00 F
Loan Taken Dauphin Sales Pvt Lid 21,000 "
Loan and Advances | Citymart Maintenance - 6,000
Received Services Pvt Ltd
Ll:lﬂt'l. and Advances Mcilka Giig 10, 00,000.00 -
Received
Loan and Advances - 30,000.00
Received Sandeep Garg
D A{Cr) Balange at the yvear
end
Citymarn Maintenance
Services Pyt Lid SN ED,{}II{FU.DIEI
Moriika G 10,00,000.00 NIL
r Sandeep Garg 30,000.,00 0,000.00




{21,000.00) 20,000,007}
ahivank Garg
(50,00,000.00) NIL
Mesus Infracon Pyt Lid
Dauphin Sales Pvi Lid (21 ,000.00) NIL |,

U, Segment Information

Primary segment: Business segments

The Company has identified the business segment as its primary reportable segment, The Company's
operating businesses is developing and maintaining Infrastructure Projects. There is no business
logated “Outside India™ hence all the activities are considered ag a “Single husin&tﬂﬁmgrﬂphiuﬂ]

segment’ for the purposes of accounting standard on segment reporting (AS 17}
V. Depreciation

The Company has charged depreciation based on the revised remaining useful life of the assets as per
the requirement of Schedule 11 of the Companies Act, 2013,

W. Previous year figures have been regrouped! rearranged wherever considered necessary, to make them
comparable with those of the current year. :

Sriflex Projects Private Limited

For SRIFLEX PRCJECTS PVT. LTD.

For SRIFL HG%E PVT. LTD. o

2 (-
: DirectoriAu sad Signatory
Date: September 06, 2BFpctdriauthorisad Signatory
Place: Gurugram Director Director
Rajeev Gupta Shivank Garg

DIN: 00548760 DIN: 08665969



SRIFLEX PROJECTS FRIVATE LIMITED

Basemant-1, Hinex Cliy Mart Sector-18 Sohna Road., Gurgean-1221E

CIN : UTMO9HR2020P TCO3541 2

{FY_ 2021-2022)

Balance Sheatas a1 Flet March 2022 £ _in hundead
Particulars Noto | ag au3tethtarch 2022 | Ao af d4at Merch 2021
__EQUNTY ANDLLABRLITIEE
Sharehoduet's Tunde
_Grameagatel. o .| ] ———— o, OGO 1,600 00
Reverves and aurplus . 2 {RBE002)) (r41.01)
' . 16.550.02) 155,39
Shinre spplication matwy pending allobmand -
..... Horeeurrent Rebdllties e
Long-taim bomowings
 DRerred tax ahilles {Maty 1 ... —
Coltyar bondgy berr) Roabilllee
__. . Llonglerm provigong e e i
_ Burend liablites ———— | e
" Bhors ke bomGagEs I 37200247 10088767
. Teedepayeotes ... | ¥ i em
i) Mlicr o Bnberpeisas v orial atlompiss
I .- 5. 1| S - S [ & 00200
COaherr Gurrant Rpbdilca 3 2,70.414.50 BT
— Sihaut-16rn proviskns R
£.88, 28037 110,760 68
ToTAL 0,77 1835 1,41,024.58
ASEETE
Moncurerdaneste | |e— .
" Proparty,Plan: end Equipmend and intargibia) .
Szmmly e e e - _ e e aem
’ Fraperty, Planl and Edupmeand 4203000
_________ __Wtangible assets — T -
Capial w k-n- Progress e e
R __._intangibe yagets under develogrmat__ e e -
_. Honoufenl wweatments e e—m —
Dcéerrad bor aasols el R
__ Long-term loans and advances Y LA P 2,47, 1028 3,90, B0 00
T Othr ton-cammnl A33eta
e e e I by T 38028 1.10,500.00
Lumsnt gagals -
__Curraelbvgaimsnls et et e
Lmracilai=s
... Jrca rocoivailes e _ N
Cash arid cesh equivalents. B o 13488
_ Shomdenm loans and advances | 7 — —
Qbher Cumand A45ets
B80T 124 54
TOTAL 8. 77 41928 1,11,0:24.88
Tt B vy b ik e s inbsgeal peir f e Thnneral ELSL T b
Ax par o nppoel of oean daie
Eﬂﬁﬂwﬁmlﬂn Far SRIELEY PROJECTS PYT LT and on behall of i Bodrd of Direclars o
ar e = ) . _ ;
gt Lot T Fo S E x;kp;rfmﬁms BT LTE. |
AR ﬁ"i{i{ Np— ;
;r#!iﬂ:rmr-l HEY T L | oY E:-um . :
m:fnurﬂip [y Lol P ned Sigeakany i
Pincw Dadhl

Dabe: 2EKN201D




SRIFLEX PROJECTS PRIVATE LIMITED [F.¥. 2021-2023
Bazemani-1, Hinex Clty Marl Secler-{f Sohna Rosd,, Gurgoan-12m018
CIN : UTO108HR 2020 PTCOASAT2

Staternenl ol Peodil 8o kass for the yaar ended 3 18t March 2023 7T In hundrad

Parliculars ":l“';* 315l tarch 2022 | st Morch 2021

Hﬂ'lul'ﬂl'llll
Favenis innm m-armlnns o
|ans: Evclse ey .. e —_| -
N Balag . .
~ Caher incainia e e e — —
Tom! Inoome
Expaneas
Cog af malanal Eurmum-al:l
. Furghaze of siock-n-l-ags
Chengas n iwvaroies L .
_Employes hancdl expanams o9 _ 296533 e
Flnance costs . . 13236
MrqWecmiion and amomzaln epanseE _ 1o S PO
CHhar Expaness - o i 13848 200

Tolat exponsos T HiesAd Tk

Froi bafara excapilonsl, eximardisary and prlor perod iterms {9,403.41) {56328

A b SRRSO S Tt I
Exceptional hers

Prolit befote extraoraingry and prier perlogilemsand x|~ T @ansan| {96335
Extraosdinary wama
Prigrpadodilern o e
Profit before tas o (8, 103.47] {583.35)

Tarc HIP"'_“"!______________ e e e (S ERRTE RPN
Cument bax . e .
Dﬂlmﬂ“ﬂ ) e - N SRR B
Emm&hﬂpfwmmmmgaamlyama: N

Praftitlcas) loripe porlod i {8,103.47} {=03.35)

Eartiling e $hara-in. : g o e
H“1= v emr mmeaasmaaes e e rm e s s E—————. LN o oaes tmmim mmrmmramsy CTEETT rrmrmasmaeaa .
Befora silaordinary ltems AR R R {303 I ]
After ealrqorainary Adusiment . — . BB
Diluted
Elalnrnxl'am;i'larr lbems . e e B IR Coee e e
Alksr galraorolnany Brjusiment i

T £0crmra ey n g ve0] il S o wimg red peard ] §iwe bl Gal 5ol ameanis.

Az e QU rpeonl &1 Eneer o b

Par ¢ RAKESH & ASEOCATES Sar SRIFLEX ARCICCTS PYT LT

iy prtpred LOtrdMAIARE Par

[FRM: 1975g4M) , | gt
"'«.-

[T [T a0 | Fa Y
RAKESH JAIN raelor
Propriss | DBOGGRGE
M awtrites o g Mo, - CHDEE
Flwoa: Dol
Fretie: 2PV




SRIFLEX PROJECTS PRIVATE LNITCD {F.¥, 2081 -2022)
Basotienl-1, Mnax Gy Barl Sactor-49 Sohra Road,, Gurgoon-122018
GCIN : UT0 105K RZ0Z0FT ORI 1 2

NMates Lo Finanaiel statemenla for Ihe year anded 3158 March 2022
Tha pravious year figures have been regrowpad J reclassified, wheréver NECEsary te conlirm ta lha

sufosrd yaar presantalian.

Noie No. 1 Share Cegital _ = it MEstHired
Farticulars | Az at 3::: szlzuamh As al :]i't‘l March

Authorised ; . R . _
Equity Shara of A5, 10.00¢-par yas . ' 15.000.00 13, (HH) Qb
md: s mmssmm sas s sem sl mmm maas an s P e sssemans aa mas

Equlty Shera of Mz, 104-par valua 10000 1, ML
Subsoribed and pald-up ; e o : I IS :
Equily Shars of Fi3, 10.00¢par vafus o 100000 1 HHLDD
Tolal _ L (000,00 1,0410.00

Reconcillagon of tha Sharas oulstanding ol ihe beginalng and at the end ol tha reporiing pericd

Equity shares #F In bungred
Az gt 3131 March 2023 Aa at 315t March 200
T .. ... [to.olShares | Amounl _|Mo. of Sharsa | amount
Attha paginning ol theparfod ~oooo| (W [als ] o) ... Ag,000 1 000

Ksuad duing e Pk [ I e I

Fadagmed or bﬂuih_lhal:# l:llmg'rﬁl; peEncy
Dutaanding &t and ol tha pardod 14, 00 1,090.00 _i00g 1,000.00

Right, Preferonces and Raslrlclion sllechad to shares

Equily shates

The company has ooy org ctage ol Eqeily having 4 par valua Ra. 1000 pir chiaws EBCh aharaholder 1 ehgible [or ang vole
por shars held The chvidand propasad by Ihe board of <ieactors 15 suact 1o 1he approwal of e yhprehoklas In ansung
Anrud General Masung, axcapl i caeee o imeting Jiicud. Inihe avent o lquidation, e Cqulty shareholcers are cligl#a
0 receisa Nl rempiiny gsels of te compaty alter delnbullon af all preforenlial amounts, v proporfion 4o thei

sharabaldng.

Dedalla o sharsholders halding mere ihan 5% ahares in the company

Az al 31=i March 2022 A5 at 3isl Maroh 221
Type ol Share Mams: of Sharehelders Huo. of %ol MHo. ol ol
y Shares Hizlding Sharzs Helding |
Equiy [NV. 10.00 [ [Shivank Garg L L 0.0
Equity [NV; 10.00 | |Monisa Barg ~ 1,000 10.00 1,000 10.00
L Tolal 1 LWNd 10 () 10,0080 101
Hots No. ? Regarves and surplus T in hundred
Fartltulars A al 3131 March 2022 Aa at 313l March 2021
pening Babce e e CoL. Areasry o {18126
_wd: Mdisen dunng Wne year . I . . C e e
_Lleaslois rineyear = ... Co. [9.105.41} {=83.35}
Closing Dalance {2,860.0.) {F44.81)
Ealance carriad 1o balants 2hast [9,350.02) {744,861}
Hote No.  Lang-term betyowlnga T In hundrod
Ags at 31el March 2022 Ae gl 3181 March 2021
Mon-Curre | Currsnt HonCurre | CLerant
Particulers nt Maturition | 0 ™ Matuilies | O
Loana and sdvances from
relaledpaties ) T S e
“Tonns cactore Unsecured 1 7oAsO0| 73500 B4 1] I 210,00




SRIFLEX PROWMECTS PRIVATE LIMITED

Eazemant-1, Hingx City Marl Secior-49 Bohne Rosd,, Gurgoan- 122018

CIN ; LW TOOHRZDXGPTCOBS 12

iF.Y. 20213022

Inper covporato boirewings 5000000] 5000000 SUODDO0  40,000.00
unsacured
ET.5a5.00 b7 GEe.00 EIJ.,E'IML‘II: 30,210,
Clher Loang and advances | l... . T TR
[AnEest..irart 1 s A15267.87]  3,15.267.87 B0, 477 A7 0,477,817
3,15.267.87]  3.15,267.6¢ GOATT.AT|  A047T.87
Tha Abows Amountlnclodes | ], e e
Dhzaearmd Boiowanga 37235287 AT 952 BT 1.10,6472.87 1 10,687.87
Ampunl Disclogesd Lindar [Tk
Hegd "Sherl Tarm [3,72, 50287 (3,73,342L7) (1. 1088767 (1,10 887 87
Borrawlngs"{Mate fo. 3]
Ml Aounl L) o

Hota Mo, 3 Shorl-term borrowings

= | hundred

Parlicy [ars A3 al M= March 2022 As al M at March 2021
Curzent malurlties of kong-+am debt 3,72 952 A7 AL A
3.2 mEAT 1,10,087.47
Talal 37285207 1,10.887.87
* in U e

Hale Mo_ 4 Trede peysbles

Parliculars

As at 31el March 2022

A4 alt1sl March 21

{E) THhora

F3 Q02

Tetal

13,9050

MNode M. 5 OLhar aurrent |[abilise

Partioulors

(Hhare payablss

Aud lees payakie
Th&Payable
CHhar Payabda
Lahe: Expencas Payabio

= _in hundred

) Ag at 3ts1 March 2022 As At 3151 March 2021
Gl IHD G, i
1,286, 21,72

2,70, 301 K

.7 ABE5D _ |
. 27941480 2000 61.72]
_Totsl L Teasabo 61,12
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SRIFLEX FROJECTS PRIVATE LIMITED

Basemani=1, Hinsx Gity Marl Seclor-40 Sohna Road,, Gurgoan- 122018

[E.Y. 2021-2023

CIN ; U0 09HR 2020 PTCOESA12
Note Ho. 7 Loana snd advances = n hundkad
Particulars As al 3181 March 2022 Az 2t 3121 March 2001
o o Longterm | Shortterm | Longdlerm | Shortierm
Lesatic and advances bo rolaled pariios .
Uingcwn eef, uownshilared gaon 01,6720 {0 O
T £1,670.26 10,000.00
Oiher loans and sdvancos
Lt el comvsbilerad ool Hecd) 1.55,342.00 1,00, S0, D
1.45,942400 1,140 005
Todal 24T A0 00 1,10, 800,00
Nole o, Tia) Loans and advanceg ; Olhar lnana and advances: .
Uriaeured, eonsidarsd good/Head) T in hundrsd
Partlculars Ag at 1al Maroh 2023 Aa at 3151 Bavch 2021
e e [ Long-term Shorl-term Long-darin Shorl-farm
Long term |oan snd achiansas 1,66 242,00 1,00, 6000
Tolal 1,85 12 10 100,900
Kote Mo 8 Cast and cash squivaknls ¥ _in hundred
Particulars . | mset3tstMarch 2022 | Azt 31st Mach 2021
Balance withbhenks =
Cagh valh Dank | o 0,23 2R
Told 0.5 2624
Caghinhand .
Cragh by hand ———. 33,74 88.74
Tomat —_ . 3.1 2874
Tolal _ . - 30.07 124,58
= in hundrad

Mule Mo, 9 Employea benalll experdes

Parlicelars

st March 2922

3151 Mash 2021

| Falary and wage: . B, 9065, 513

G503
Tatal R ek b
Hale Ho. 11 Qlker cXpenees w in hurdran
Pawliculars Fiul March 2072 31s1 March 21
Bomk ckarpes L. B148)
Auglh lo#e —— L 0. 0
WS collHAnLE &ELNHIr 1800 210 10
Tatal 134,48 ¥70. 0
Mote Ma. 11{a) Olhay axpanses:Mizcellanstus axpandiurns ¥ |t hundred
[ Parllgulars F1ai Mareh 202 311 March 2021
RUC s - waw L
Oohor aependiurs 210,10
Tulal 16,00 210,00
Nole No. 12 Befors exlianrdinay items ] o .. " In hundred
Partlculars } 1131 March 202 a1t March 2021
EFS - o) {0.06]
Takal (0.1} {0.06]




SRIFLEX FEQJELTS FRIVATE LIWTED {F.¥. 2021-2022})
Basetment-1, Hinex Clty Marl Saciox-18 Sohna Road, Gurgoan-122018
G UTOLGS IRZOZIPTSOE5412

SIGNIFGANT ACCOUNTING POLICIES & NOTES G FINAKWCIAL STATEMENTS

Noda MO 13

ificant Acco

. Basis gf agcountlhg: -

Tese finangial stalemanis have been prepared In accordance with the Ganerally Accoptod
Accourting Fringiples in ngla (halan GAAP) including the Account g Standands nuilisd unde
Saction 133 ol Ihe Companies Act, 2013, read win Rule 7 of the Companies {Accounts) Rulas,
2014 and the ralevanl proveions al the Compantas Act, 20113.

The financisl slatements have been presared under the Lisioncal cest convention pne actrial
Basis,

Uze of “atlimatas

Tha preparation of Anancal slatements in condormdly with Indian GAAP raquires the maragame |
o meka judgments, estimares and assumptions that effect the eportad amouats of revenuas,
pxpansas, sssats and liabllles and the disclosure of conlinganl hablliies, a1 the end of the
raporting periad Although thece aclimates ars baged on the management's basl knowledge of

currenl avents and actlons, uncatainly abonl thase assumptions and estimetss ¢ould resulf in the:
ouleomes requiing a mateda adjusiment to the carrying amaunts of assets or liabilities in fulure

perlods,

Ravanue Recannitlon: -

Expcnggs and Income considered payable, and recaivable respactively arg acrountad for on
accrual basis,

Revenue is lecognizad 1o the extent ihal it ks probakde that the aconomic banalds wil fiow 10 the
Company and the revenue can be reflably measured.

Froperty, Mlanl & Egegmeant:-
Property, Planl & Equipmenl mchuding intangibla assets are staled zi thelr odginal cost ol
pecuislilon including lawes, frelght ard other nedental expanses delated lo acquistion and
nstallation af the conearmen assais less dapraciation il dats.

recigtion -

Drapreciation on Fixad Assets is provded (0 ihe extent of depreclable amoeunt on the Writlen down
Value M DV Method!SLM method. Dapreciation |3 prov-ded based on ussluk lifo of the assels as

arescrded In Sehadule |1 1o the Campanlas Ad, 2013.
PEIE M Gl 1 s

Transactione arising in foreign cumencies wherever applicable are convered al 1he rales chossly
apprexinating tha rates rufing oa the ansachion dates. Liaiilitles and recelvablas in foreign
surrency are cestalee el the year-end exchenga rataa. All sxchanga rale diferences arksing from
sonyersian in kerms of the above are indudod in the statement of profll and loss.

Imvestrants ;-

Invesimants, which are readiy realizable and imendeq to be hedd for nol mare Lhan one year rom
the date on which sush Investments are made, are classliied as carent investrmenis, All ulbwr

nvestmarls are classifiad as non-curanl myastments.

imvernlosles -
Invenlo-las are valued as undser:
1. Inventories : Lower af coslar et realizabla valus



SRIFLEX PROJECTS PRIVATE LIMITET |[F.%. 20212022
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1,

V2.

2. Scrap ; Al na realizable vabus.

Borrowing cosks Ihal are alinbulatde 1¢ 1he acquisiiion or constnechien &l the quallfying assels arg

capitalized as perl of the cost of such assets. A qualfyindg assats 5 aone Hhal necessarily 1akes a
substantial pericd of time to gat ready far its IMlended uses or sale. Al gther borrowlg costa sre

chaiged 1o evenua In the yaar of Incurrance,

Tha company will 1ake a poliey froan L@ Inowrance Corporation of India tar e paymant of
gratuity  The gramliy will ba provided in books on sccrual Basis. The daave encashmaent is

accounted lov as and when tha [iaoilly bor it Betames die lor paymant,

largs on Income:-

Provigion lar currenl tax is made on the basis of eslimated taxabla income for the currant
agcounling year in accordance wilh the Income Tax Acl, 1961, The delerred tax 1or limbyg
thiffarences babwesh the book and lax prefits Tor the year 18 acooeuntad for, uaing tho tax rates and
Laws (hat have baen substantively enached by the balanca sheet dale. Defered lax azesls aniging
from Uming diflerences are recogri-ed (o the &xtenl there ia virtual cenminly with cormanging
gvidence thal these woulkd be reglized in fulure, At sach Balarg Sheal date, the camdng amount
ol calarred tax is reviewed 10 reassure redlizallon,

Denheral;
Excepl whorever stated, accounting pollekss are conglstant with the generally avsepisd
accounting principhes ard have bean censistanty applied.
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(B] Hotes on Finanglgl Statenwnts

i. The 55| status of the craditors is ol knewn to he Company; henee g nfoennansn |s net Qiven

Based on the infprmalich availahla with he sompany, no amcunt has been payable o micro &
sinall enterprizos as defined whgsr tha MSMED Act, 2006,

ra

3. Tha company is having accwnulaled kisses in ils financial statemants ae on 3132022 however
management is v the opinlea that it will not attect tha going concem concept ol the rampany anda
tha financial statemonis of the Company hawve becn propared en 2 gelng eoncstn basis

4. Np director's ramungsalion has been pald durng 1he perod. {Previcus Year Rs. MIL /)

5. Trade receivahles, Trade payablas, | .nans & Advances and Unsecured Loans have baed faken at
their ook value aunject to contmation and reconcillation.

6. Paymen 1o Andiiws.,

Auditare Remunaraiion 2021-1022 A2
Auctit Fess 250.00 28000
Tokal 250,00 200.00 .

7. Relatad Pany declosure as idantified cy the company and refied upon by he sudllors:
{A) Ralated Partles and their Ralatlonghip
(1} Koy Managemst Farsoqned

1. Shivark Gard
2z, Ankit Gos|
3. Fajesy Cupta

#. Previous year ures have bean regroupediraarranged wherevar necassaly

Signature to notes 1ta 13

tn terms of Our Separate Awdit Report of Even Date Attached.

AR par our raport of el dans
For [ RAKESH 4 ASSCCIATES

i lrmelore
; FE{E;E::TE BT LTDL

Charlated Accounbant oo Py [ and on behalt of |
- e
[J I‘mﬂ"_ E'E :"f
Proprietor , )
Mmmberakle Mo 090363 HiSa DIH: MAFABT6E
Ptacza: alhl

Dalka: MNAB20D22
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DIR 'S REPORT

T,
e Members,
SRIFLEX FROJECTS PRIVATE LIMITED

Your directurs take Lthe pleasure in presem|ng the3rd Annual report on the affairs of the Company
for fhe Anancial year 2021-22 together with the Audited Flnancial Statemonts and the eoport of the

Auditors thetagn
FINAMCIAL SUMMARY OFR HIGHLIGHTS {In Hundeeds)
Part-lmllrs Yaar ended Year ended

March 31,2022 March 31,2021

Total Revenus fromn opecations - -
Tota] Expenses ' 4145.41 583,35
Proftf[Loss) before takation [(DE05.41) {553.35)
| Less; |ncome Tax [or the year - -

Logs! Dipferrad Tax - -
Profit/[Losy) aftertax (5105411 {583.35)

Earnings per Equity Shates [91.05] [5.02]
STATE OF COMPANY AFFAIRS

The Company is engaged in the business of Real estate, Your dirscuor cxpected to achlove new
heights in ensuing year by antering new business medel in the busness,

CAPTAL STRUCTURE

Authorised share capital of the Cpmpany as oo March 31, 2022, was Rs. 15,00,000/- (Rupess
Fifeeen Lakly only] divided into 150,090 [Qne Laldy Fifty Thowsand Only} equity shares of Ks. 10/~

Paid-up share capital of the Company as ot March 31, 202 RS 100000~ [Rupees One Lakh only]
divided inte 10,00 Ten Thousand Only] equity shares of Rs.14/-

Further, daring the period under review the Company has nat isswed any kind of securities
inclnding any Bonus Issne, Sweat Equity and Righe Issue.

DIVIMEND
Cruring the pericd under revigw, the Board of lirecters have not recommendad any dividend.
AMOUNT TRANSHER TO RESFRYES

During (e perlud under review no amount has been translerred lo the Reserves,

5
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TRANYFLR CF ULl oy IAILA |
Duying the Financial Year ended at March 31, 2022, there wat no pndaimed dividend which
reguired 1o be transferred s the Tnvestor Education and Prolection Fund, ectabilizhed nnder cecHen
125(7) of the Companies Act, 2013, Hence, not commenbed upen-

DEPOSITS .

Puring the p-erln'd urder raview the Company hasy not accepted any deposits eicher from any of ks
mermbers or public as defined under section 73 and sectlon 7o of Lhe Cum paties Act 2013.

EXTRACT OF ANNUAL RETURN

Pursuant to provision of Sections 92 and 13413)(2) of tha Companies Act, 2013 (a5 amended), read
with Rule 12{1) of the Companies (Management and Administration) Rules, 2004, the Compamy is
required to place a copy of 5 Annval Return in prescribed Form No. MGT-7,/MGT-74 on s
wehelte, if any, 2¢ the Company presently does net have any website, therelors the tequirement of
compliances of said provisiens of the Act relating to place a copy of its Annual Return on ity wabsite,
i¢ pot applicahle to the Company for the Gnanclal year 2022 further the copy of Anowal Retum is
kept open for inspecton by the Members st tha replstered office of the Company during business

howrs ob all working days.
. IDARD OF DIRECTORS
I.l- Eﬂl‘ﬂpﬂﬂ“ﬂl:- 1

As on Zl4March 2022 tha Company hat Mr. Rajeey Gupta, Mr. Anklt Goel and Mr. Shivank Gerg
an its Board.

2. Change in Compsikon: «
During the year under review thare was a change in the Composition af the beard. My. Ankit Gesl

has bean apprinted 28 divector in comgpany vn 13102021,

3. Number of Board Meetings conducted during dee year um<der veview: -
During the Financlal Tear under raview, six (3] meetings of the Beard of Directors were Reld.

4. DHeclosures for Independent Director: -

Provisiens relsting to the appointment of Independent Dirgctors are pot applicable to ihe
Company. Therefors, disclazura oa Independant Directors 15 not required w0 be part of this

repott

INEERNAL FINANCIAL CONTROLS WITH REEERENCE TO THE FINANCIAL STATEMENTS

There is a0 adequake intartal control system commensurake with the ciza of the Campany and the
nature of its business. However, (he provisions relating to the Inbernal financial Cootrol, as
contained under secthon 143(33(1) ofthe Companies Act 2013 wre ao applicable by the Company.

TS BYEATD. Fur FRIFLE -::.Ja\g{'g PYT. LT,
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The Company does not have any Hlding, Subsidiary, |oint Venmres or Assocate Company,

| STATUTORY AUDITORS

At the Extrasnliary General Maatingheld on 25.07 2022, M/'s | RAKESH & ASSCOQATES, Chartercd
Lrcountants, DELHI wers appointed a< Statutory awdltors of the Company, ta held oftice from the
conchision of LOth Annial General Meeting te the conclugion of this Antgal General Meeting

In terme of the first proviso to Section 139 of the Campanles Act, 113, the appointment al t_he
auditors shall be placed for ranification at every Annual General Maeting. Az per the Companies
Smendment Act, 2017 notification dated 7th May 2018 the raBfleation of Avditor is not requlred in
eviery annual geneial meeting-

The Auditers’ Rep&rt doet tot contaln any qualiflcation or adverss remacks. Notes b Accounts and
Auditors” report are self-explanatory and does not call for any (urther comments Ly divectors in this

repoTt.

EEPORTING OF FRAUD BY THE AUGITOR

No fraud has been reported by the Auditors of the Company snder section 143(12) of the
Companies Act, 2013,

DISLOSURES UNDER SEXUS EAS
PEOHIETTHN & BREDRESSAL) ACT. 2013

The requirement to Constitute Internal Complaints Committes is not applicable on the Company.
Purther during the perdod under review no such complafnb, ander Sexual Harassment of Wormen at

whorkplzca [Brevention, Prohibition & Redressal) Act, 2013 has been racelved by the cormpany.

" Na matanal changes and commitmsnt occurred that would alfect the financial position of the
Lompany ocelrred batween the engl of the inanclal year to which this Fnancial Statemonts Pelate

And the date of the report.

=gt
%

15!:_”' | '
iIEE-'::lr.I'.-".ut.’iEII'iSEﬂ Slgllﬂsﬁw e ._r.'ImI'I'!I:I-!"'iEEIﬂ Egnu‘lﬂw

Corporate Office! FR-118, Ninex City Mart, 5ohina Road, Sector 49, Gurugram, Haryana



SRIFLEX PROJECTS PRIVATE LIMITED

Bazemaent-1, Nimex City Marl, Sector-49, Sehna Road, Garagram, Haryana.122008
CIN; U201 HR20GPTCMES4 12 Websbte: wwrw sriflex com E-Madllt infoi@ari fMex coin

The datalls ufeosevation of energy, technology absorption & forvipn exchange sartlhps and
ouigo are as follows:

A.  Conservatianaf EmeTgy:

The operations of your Compaty are not eneryy lulensive. Adegquate measures have, hewever,
been taken to reduce energy consumprlon. wherever possible.

"B Technolegy Absorption:
I .
Thereis i isage of any particular technology ot process: Hence, the Company is not required
to provide any specific informationy inpuks en technology absorpton.

C. Forelgn exchange carmings and oukgo:

Duting the nieriod under review the Company has not enbared inte any transaction which
invalves fovelmn exchange eacndngs and ortga. Therelore, there |5 ng foreign exchange earnings
and JUtgn.

MWMIMM
COMPANY SPCRETARLES OF INDIA. (ECE1)

During the perlod under raview the Company has complied with rhe provisiens of 55-1 and 55-2,
sacretarial Standards on Board Meeting and Ganeral Mzeting raspectively, issuad by the Institute of
" Company Seccetarics of India {1C51).

Dunog the period under raview, 10 order has been passed by amy court, teibunal oo any ather
Regulatery authority which could affect the Golng cotrern status of the company.

Durlng the period under review the Company has not entered into tangacdon which comes urtder
the purview of sackion 186 of fhe Companies Act 2013 read with the rules made there under,

During the period under review, tha Company haveentarad inte any Lrangaction which cames under
the purvisw of Related Party Transactinns 2c defined under section 188[1] of the Comparies Act,
2013 which are ont atm length hasig Detalls are provided [ annexure S0C-2.

RISK MANAGEMENT POLECY

Your Company recopnizes risk mamagement as an iotegral component of goid corparate
governance and fundamental in achleving les strateglc and gperational obpectves. It improves

For SRIFLEX PROE GYS PYT. LTI Fuo SRIF. E%CTE PYELTE.
. = .l. 1-\-'1::..||| j/f' 1
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decislon-making, deflies oppartunlties and mitigates material svents that may impact shareholder
valua.

Tha provisions of Section 178(1) of the Companles Act, 2013, relating Lo constitution of Nominatien
and Remuneration Committes are not appllcables o the Com pany,

. VIGIL MECHANISM OR WHISTi.E BLOWER POLICY

The provisions relatiog to Vigil Mechanism and Whistle Blowet Falicy ar= noc applicable w the
Company, however, in view of best Corporate Governance Praclices, Company has system of
rapotting tn the management regarding any frauds or viclations in the Company under Vigil
Machaniti

POLICY O CORPORATE SOCIAL RESFOMSIBILITY

Provisions regarding Corporate Sockal Respenslbility. s rontained wnder sscton 135 of the
Compankes Act, 2013 are not applicable taths company.

The Company L ool required to maintain Cost records, as spesified by tha Canteal Government
unider sub-seativa (1] uf sectlon 1448 of the Compandes Ack, 2013

. PARTICULARS OF EMPLOYEES

Detalls as required under the provisions of sectlon 197{12) of the Companles Act, 2013, read with
rule 5{2) and 5[5} of Companies [(Appoiniment aml Rermuneratlon of Managarial Pecsonnel) Rules,
1014, a5 amended is nat applicable ot the Company.

Ag per the peovlsions of dause () of sub-sectlon (3] ok Section 124 of the Companies AR, 2013, the
haoard of dieectors state that—

(2] iu the preparatlon of the sunual accounts. the applicable accounting stxbdards had been
followed aloog with prepet explanarion relaling to material departures.

{b) the directors had sclected such accounting policies and applled them congistently and made
“judgments and csdmates that are reasonable and prodent so 22 to give 4 true and falr view of the
stale of affalrs of the company at the end of the financial year and of the peolit and loes of the

campany for Lhat pericd; '

' T LT o
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(c] the directors had kaken proper and sufficient care for- the malttenance of adequate sccountng
vecords In accordance witl the provisions of this Act for safeguarding the asels af the company
andl tor preventing and detecklng Mraud and other icregularitles.

{d) tha directors had prepared the annua] acceunts ol # gHRE CONCETN brasis; and

[} the directors had devised proper systemé (D ansuTe compilance witl the provisions of all
applicable laws and that such systems wer adaguate and operating effectlvely.

AUDIT COMMITTEE

“Pha Provisione relating ta comstitution of Audit Cosnmittee, as contained under seckion 177 of the
mompanies Aok, 201F are not applizahie to the company. Hence, not conmented upob.

ACKNOWLEDGEMENT

An scknowledgement to oll with whosa help, copperation, #4d hard work the Company Is able o
achieva L 1 e3ults

By Order OF The Buard
SRIFLEX FROJECTS PRIVATE LIMITED

For SRIFLEX PROJECTS PVEETD: o cqipy Fm GTSPVT.LTO,
. ‘H . )

Cirgcbort futhioeisad Sigratary
|
RAJEEY HUFTA
[Hreciar
L0548 T8

Plnee: Delki
Thate:20-11-2022
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Balance Sheet as at 31st March 2023

(F.Y. 2022-2023)

= in hundrad
Particulars oae | Asat3fstMarch2023 | As at 31st March 2022
EQUITY AND LIABILITIES
Shareholder's funds
Share capisl i 1,000,003 1,000.00
Resarvas and surplus 2 {7 G435 (8,850,02)
Money recaived against sham warrans
{B.ET4.34) (8,850.02)|
Ehare application money pending allotment
Hon-currant liabilifies
Long-temm bomawings
Defered tax lisbilites (Net)
Other long term liabilities
Long-ienn grodisons
Current Habilities
Short-term bomowings 3 31,07,426.66 3,72.652.87
Trade payables 4
(A} Micro enferprises and smal enterprises
{B) Clhars _ 244.67 3380200
Chtvar currant liabililes g 34877484 2,789,414 50
Shor-bem provisions
74645017 6.66,369.3F
TOTAL 7,38 77562 &,07,419.35
ASSETS ga=s; '
Mon-current agsats
Property, Plant and Equipment and Intangible &
s5gels
Preperty, Plant and Equipmant 4,30,350.00|
Intenaible &sses
Capital work-in-Progrees
Infangibile 25sets under devesopment
Man=currant investmenss
Deferrad tax assets (ned)
Long-tarm lbans and advances 7 6, 05472.16 247 02023
Crther non-current assals
60647246 §,77,380.28
Current assats
Current nvesimenis
Invenlorias 99 87385
Trede raceiablas
Cash and cash equivalents B 230,28 3807
Short-tam loans end advances T
Other current assals 3318053
1,343,303 ﬂ-ﬁ i A5.07
TOTAL 7,389,776 H B6.77.418.35

The accompanying notes nnmlnhﬁgﬂmﬂﬂuﬂnmlﬂ ntatemnents.
As par aur repord of even dalg

For J RAMEEH & ASSOCIATES

Chartered Accmuntemi

[FRMN: 037534M)

RAKESH JAIN

Progrietor

Membership No.: 030389
Plazw: Dalhi

Daby: TENENZE

UDIN: 230303858 GRTMHSH 37

Farand on benall
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Statement of Prefit and loss for the year ended 31st March 2023

{F.Y, 2022-2023)

¥ in hundrec

Particulars

Mote
No.

J1st March 2023

Jist March 2022

Revenus
Fevenus from oparations
Less: Excise duty
Mat Sales

| Other Irzorme

| Total Inceme

|Expenses
Cusl of material Consurmed
Purchase of stock-in-lrade
Changes in inventores
Employves benefil expanses
Finance cosls
Cepraciatian and amortizaticn expenses
COiher expenses

Total expenses

:rr:"tta g-efqm exceptional, extracrdinary and prior period items

Exceptional fems
| Profit before axtracrdinary and prior pericd items and tax
Extracedinary tems
Prior perkod itern
Prafit before tax
Tax expenses
Cumrent tax
Cefemed fax
Excessishor! provision refating earlser year tax
Profit|Loss) for the period
Earning per share-in =
Basilc _
Befors extracedinary ems
After extraordinany Adjustment
Diluted
Before extraordinary llems
After extraordinary Adjustment

10
11

12

19,140.00

18,140.00
3.040.00

2218000

OO3ETARS
{99,E73.85)
11,007.00

B.207.33

8,88693

138 48

20,004.33

8,105.41

2, 1TE.6T

{9,105.41)

217587

(8,105.41)

217587

(2,105 41)

2176.87

[8,106.41)

211
218

{81.05)
{91.085)

The accomparying rotes are an infegral part of the fnancial statemnis.

Ag par our repart of even dats
ForJd RAKESH & ASBDCIATES
Chariarod Accowntani

(FRM: 03TE14N)

RAKESH JAIM
Proprictor

Mambership No. 080389
Pliaszan: D lhi

Dale: 29102023

UDIN: 23030385 BGRTAMHEIT
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Notes to Financial statements for the year ended 31st March 2023

The previous year figures have been regrouped | reclassified, wherever necessary to confirm to the
current year presentation.

Mote Ho. 1 Share Capital

= in hundred
. As at 3st March | As at31st March

Particulars 2023 | = 2023
Aunthorised :
Exquity Share of Rs, 10.00-par valug 15,000,060 1E,000.00
| Issund ;
|Equity Share of Rs. 10.00¢-par value 1,000.00 1,000.00
‘Bubscribed and paid-up :
| Equity Share of Rs. 10.00/-par value == 1,000.00 1,000.00
Total 1,000.00 1,000.00

Reconcillation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares = in hundred
I | As at 31st March 2023 As at 31st March 2022
Mo. of Shares Amount Mo. of Sharea Amount
At the beginning of the perlod | 10,000| 1,000.00 10,000 1,000.00
Izsuad during the Period
Radaomed or bought back durirg the period 1)
Qutatanding at end of the period 10,000 1,000.00 10,000 1,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The compeny hes only one class of Equity having a par value Rs. 10.00 per share, Each sharcholder [ afigibls for ane vole
per share held. The dividend proposed by the board of direciors i subject to the approval of the sharsholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liguidation, the Equity sharchalders are efigiole
o recelve the memaining assels of he company afer distribution of il preferential amounis, in proporion to thelr
sharehalding,

Details of shareholders holding more than 5% shares in the company

As at 31st March 2023 | As at 31st March 2022
Type of Share Name of Shareholdars Mo. of % of Mo. of * of
[ Sharas Holding | Shares Holding |
| Equity [MV: 10.00 ] | Shivank Gam 8,000 90,00 5,000 50,00
Equity [NV- 10,00 | | Menika Garg 1,000 10.00 | 1,004 10,00
Total : 10,000 100.00 | {0,000 100.00

Mote No. 2 Reserves and surplus

= in hundred
Particulars As at 31st March 2023 | As at 315t March 2022

Surplus .
Opening Balance (9.850.02) (T44.681)
Add. Profil for the year 2178 6T
Less:Loss for the year (B, 105.41)
Closing Balance (3,860.02)
Balance carried to balance sheet (9,850.02)
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Mote No.  Long-term borrowings = In hundrad
£ . As at 31st March 2023 As at 315t March 2022
: Mon-Curre | Current Neon-Curre | Currant
Piaticline nt Maturities ol nt Maturities Lo
Loans and advances fram
related partles
Loans direciors Unsecured 82,158.79 B2 15874 T685.00 768500
Inter corporate bomowings
unsecured 50,000.00 50,000.00
| B2 158,79 B2, 158.78 57,685.00 E7.BEE.00
| Dther Loans and advances :
Uinsecurad Losn 3._1:5.2'6?.3? 3,15 267,67 15,267 87 4,15, 267 87
! 3,15, 267.87 ] 3,15.267.67 3,15,267.87| 3,15,26787
The Above Amount Includes ordl
Unzecured Barmowings 397 438 66 3,87 426,656 3.72,862 a7 372,052 87
Ampount Discloged Under the
Hemd "Short Tarm (3,07 428.86)| (3,97 426.66) (3,72,952.87)| (3,72.952.87)
|Blorrowings" (Mot No. 3)
Met Amount ] 0 N
Mote No. 3 Short-term borrowings o
Particulars = As at 31st March 2023 As at 31st March 2022 |
Current maturities of long-term delbt 21,87 42668 3,72,862.87
| A.8T 426 58 3, 72,052.87
Total 3,97,426.66 3,72,852 87
Mote No. 4 Trade payables = i hundred

Particulars As at 31st March 2023 | As al31st March 2022
|B} Others 24857 33.4902.00
Total 248,67 | 13,802.00
Mote Mo. § Other current liabilities = In hundred
Particulars As at 31st March 2023 | As at 31st March 2022 |
Others payables
Audit fees payable 1.360.00 G000
TDS Payable 1,988 .00 1,688.00
Qther Payable 3.28,000.00 2.70,000.00
Liher Expensas Payabie 17,4255.04 1,366.50
3,48,774.84 2,79,414.50
Total 3,48,774.84 2,70,414.50
M \ r/
o
"':Q“-q 'ﬁ}‘ E




SRIFLEX PROJECTS PRIVATE LIMITED (F.Y. 2022-2023)
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Note No. 6 Property.Plant and Equipment and Intangible assets as at 31st March 2023 . = in hundred

Assats Gross Block _ Accumulated Dapreciation/ Amertisation = Wet Block
Unetusl Addions | MOAMONON | poihon | Batance sea Proviteg | Deistion at | Balance as at | Balance as at
Lifa {in w.mu._h.s V| duringthe | TS MO | duringthe | 31stMarch ; mﬁhﬂm during the ﬁﬂﬂa b il ool i
Years] yoar Requisition year 2023 year o 203 2023 Z0z2 id
A | Tangibie assets
Cwin Ansats e g s -
Land Q.00  430,380,00 4,30, 350 00 430,360,060
Tatal {A) 2,30,260.00 4,30,360.00 4,30,360.60
P Total 4.30,360.00 4,30,360,00 4,30,360.00
GeneralMNotes: =~
| Mo depreciation if remaining useful life 1 negative or zern.
2, Deprecialion ia calculated on pro-fata basis In case assets is purchasadisold durlng current FY.
a3, If above assets is uead for any time during the year for double shit, the deprecsation wil increase by 50% for that peniod and in case of the triple shift the depreciation shal

ba calcuiated on the basis of 100% for that period.
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Mote No. 7 Loans and advances * In hundred
[Particulars As at 31st March 2023 As at 31st March 2022
|__Long-term Short-term Long-term | Short-term
Loans and advances to related parties
Unsecured, considerad good 22716028 E1,578.78
2,27.188.28| _ B1,678.28
Other leans and advances |
Unsecured, considered good(Head) 3.79.283 88 1,566,343 00 |
1.78,283.58 1,68,342.00 |
Total 6.06.472.18 3,47,020 28 1
Note No. Inventories = in b
Particulars | AsatstMarch 2023 As at 31st March 2022 |
[[Walued at cost or NRV unless otherwise stated) |'
WIP 93 A73.85 |
| Total 99.873.85 |

Hote No. 3 Cash and cash equivalents

= in hundred

Particulars As at 31s1 March 2023 As at 31st March 2022 |
Balance with banks

Cashwiih bank 118.81 033

Total 118.81 033

Cash In hand

Gesh in hand 12087 | 3874

Total 120.67 3874
Total 238.28 39.07

Note Mo, Other current asaels N

Revenua from apsrations

Particulars As at 31st March 2023 As at 3si March 2022
Oher Assiels

Dither Fecsivsls 33, 180,53

Total 53,190.53

= in hundred

Particulars 31st March 2023 31st March 2022
Sale of products
Sale DM Land | 18, 140.00]

_ 15,140.00]
Met ravanue from operations 19,140.00
Particulars 31st March 2023 | 31st March 2022
Other non-operating income 3,040,00|
Tatal 3.040.00|




SRIFLEX PROJECTS PRIVATE LIMITED
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Purchase of stock-in-trade

[F.Y¥. 2022-2023)

= in hundred

Particulars 31st March 2023 1=t March 2022
Project Expenses ~ E9.873.856
Taotal 99,673.85
Mote No. Ch i
o anges in inventories = in hundred
Particulars 31st March 2023 Jst March 2022
Inventory at the énd of the year
Work-in-Progress 29.873.85
99,873.85 |
{Increaseydecrease in inventories
Work-in-Progress (99.873.85)
{99,873.85) |
N
Note No. 8 Employee benefit expensas * i handrad
Particulars 31st March 2023 Ist March 2022
Salaries and Wages i}
Salary and wages 11.007.00 _B.BESED
11,007.00 8,965.93
Total 11,007.04 §,965.93
Mote No, 11 Other expenses = in hundred
Particulars 31st March 2023 31st March 2022
Eank charges 40595 G1.48
Audit fees 250.00 60.00
RO feas 22100 18.00
Caher sxpenditune G, 708 56
Legal & Professional Fees 1,060.00
Prnting ard statonary J80.83
Tortal 8,997 .33 13544
Mote Mo, 12 Before extraordinary Items * ¥i-listidned
Particolars st March 2023 J1st March 2022
EPS 0.02 {0.91)
Total 0.02 {0.81)

Note Mo. 7{a) Loans and advances : Other loans and advances:

Unsecured, considered good(Head)

= in hundrad

Parficulars As at 31st March 2023 &a at 31=f March 3022
Long-term Short-term Long-term Short-tarm

Long termn lnan and acanoes 1,78 783 AA 1,658,242 00

Tatal 3,79, 33 88 1,65, 34200
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Note number: Additional Regulatory Information

{1} Ratios:
Y. | P, %
Fatio Mumerator Deneminator Ratie | Rels |Cha Raason for varianoe
(o] Curreni Rakio Current Assnts Caumenl Liablilies 0.1a: 0.00 0.00
(b} Debt-Equity Ratio !"“““ﬁ !TI'"”' Dol | Shanaholder equly 5258 424 413
Earning Bafora Interasd, :
(2] Bebst Servico Coveraga kax adion & Tokad principal + ; 0.00
e MDM!DH Intaresl an Borrrwings :
Earning Afer inbarest,
[d] Rsturm on Equity Ratio |lax, Ceprecition & 2"‘“‘“*5“”““"'*‘“ D28 13| A1zm
| Aumorisalion ity
:-ﬂltmm WITHIVEE | irnaver Average Inventory (R[] ooo| 000
!Wrﬂd.nrﬁr:l!ﬁ:l'd'lhlﬂ | Net Crmt Sales auurngc- Trade 000 0,00 000
ol Trchs ppaing Nt Credit Purchase | Avarage Trade Payabls 585 nO0| 000
i:ilzlut capilal lurnower Total Sales 3‘:;?3& Viorking a0 000 0.00
{i} Net peafit ratie | Mat Prof Met Saiar 011 000 .04
U} Redum on Capital | Eaming Before Iitepest
ampheyed Fithe Caottal employed | o 003 13333
ikl Returm an investmant o.oo
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.: 13

A. Significant Accounting Policies
1. Basig of accounting: -

These financial statements have besn prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accouniz) Rules,
2014 and the relevant provisions of the Companies Act, 2013,

The financial statements have been prepared under the historical cost convention on acecrual
bazis,

2. Use of Estimates

The preparation of financial statements in canfarmity with Indian GAAP requires the management
to maks judgments, estimates and assumptions that afiect the reported amounts of revenues,
expenses, assafs and liabilities and the disclosure of sontingent Habilties, at the end of the
reporting period. Aithough these estimates are baszed on the management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could resutt in the

outcomes requiring a material adustment to the carrying amounts of assels or liabilities In future
periods.

3. Revenue Recoanition: -

Expenses and Income considerad payable, and recevahie respechively ara sccounted for on
aocnual basis,

Revenue is recognized to the extant that it is probable that the sconomic benefits will flow to the
Company and the revenue can be reliably measured,

4. Property, Planl & Equipment;:-

Property, Plant & Equipment including intangible zssets are stated at their ariginal cost of
acquisition mcluding taxes, freight and cther incidental expenses related fo acquisiion and
installation of the concemed assets less depreciation till date.

B iation
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down

Value (WDV) Method/SLM meathod. Depreciation is provided based on usaeful life of the assets as
prescribed in Schedule 1 to the Companies Act, 2013,

6. Foreign currency Transactions: -

Transactions arising in foreign currencies whersver applicable are convertad st the rates closely
approximating the rates ruling on the fransaction dates. Lisbilities and recelvables in foreign
currency are restated at the year-end exchange rates. All exchangs rate differences arising from
conversion in terms of the above are Included in the statement of profit and loss.

LR

nts, which are readily realizable and intended ta be held for not more than one year from
on which such investments are made. are classified as current investments Al othar

esiments are dassified as non-current investmenis.
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8. |nventories :-
Inventories are valued as under: -
1. Inventories 3 Lower of cost or net realizable valus
2, Scrap : Al net realizable value,

8. Bomowing cost:-

Borrowing costs that are attributable to the acquisition ar construcion of the qualifying assets are
capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes a
substanbial peried of fime to get ready for #s intended uses or sale. All other bomrowing costs are
charged to revenue in the year of incurrence.

10. Reti efite:-

The retiremant benefit is booked in the accounts as and when it became payable and paid. The
leave encashment is accounted for as and when the liakikty for it becomes due for payment.

1. Taxes on Income:-

Frovision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profils for the year is acoounted for, using the tax rates and
‘aws that have been substantively enacted by the balance sheet date. Deferrad tax asssts ansing
from timing differences are recognized to the extent there is virtual certainty with convincing
avidence that these would be realized in future. At each Balance Sheet date, the carrying amount
of deferred lax is reviewed to reassure realzation

12. General

Excepl wherever stated, accounting policies are consistent with the gererally accepted
accounting principles and have been consistently applied.

(B) Naotes on Financial Statements

1. The SSI status of the creditors is not known ta the Company. hence the information is not oiven.

2. Based on the information available with the company, no amount has been payable to micro &
small enterprises as defined under the MSMED Act, 2006

3. The company is having accumulated losses in its financial statements as on 31.3.2022, however

management is in the opinion that it will not affect the going concerm concept of the company and
the financial statements of the Company have been prepared on a going cancern basis

4. No director's remuneration has been paid during the period. (Previcus Year Rs. NIL f-}

5. Trade receivables, Trade payables, Loans & Advancas and Unsecured Loans have been faken at
their book value subject to confirmation and reconciliation,
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6. Payments to Auditors:
Auditors Remuneration | 20222023 | 20212022
Audit Fees 250,00 ’ 60.00
| Total 250.00 | 250.00

7. Related Party disclosure as identified by the company and redied upon by the auditors:

Al Rel Parties and ir Relationshi
1} K ana ant Personne|

1. Shivank Garg

2. Ankit Goel

3. Rajeev Gupta

i) Relative of K &n

1. Mexus Infracan Pyt Ltd
2. Moenika Garg

Related Party transactions:

Clasging Balances al the Year End {Rs. In lakhs)
C-urran! Year Previocus year
Key Relative of Key Key Relative of Key
Particulars Management Management Management | Managemant
Personnel Persannel Personnel Personnel
Loan Received 82.15 0 57.68 0
Advance Paid | - 29¢.18 - 81.67 |

8. Previous yesr figures have been regrovpedirearanged wheraver necessary.
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OTHER STATUTORY INFORMATION:

1. The Company dees not have any Benami property, where any procseding has besn initiated or
pending against the Company for holding any Benami propedy,

2. The Company does not have any charges or satisfaction which is ¥et to be registered with ROC
beyond the statutory period,

3. The Company has not traded or invested in Grypto currency or Virtual Currency during the financial
year.

4. The Company has not advanced or loaned er invested funds to any other person(s) or entity(is),
ncluding foreign ertiies (Intermediaries) with the understanding that the Intermediary shall: (a)
directly or indirectly lend or invest in other persons or entitiez identified in any manner whatsoever by
or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, securily or the like
to or on behall of the Ultimate Beneficiarias,

5. The Company has not received any fund from any person(e) or entity(is), including foreign enfities
(Funding Party) with the understanding (whether recerdad in writing or otherwise) that the Company
shall: (a) directly or indirectly lend or invest In other persons or enfities idertified in any manner
whatsoever by er on behall of the Funding Party {Ulimate Beneficiaries) or {b) provide any
guarantee, security ar the like on behalf of the Uliimate Beneficiaries.

6. The Company does not have any transaction which is not recorded in the books of aceaunts that
has been surrendered or disclosed as income during the vear in the tax assessmante under the

Income Tax Act, 1981 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961.

7. The Company is not declared as wilful defaulter by any bank or financial institution (as definad
under the Companies Act, 2013) or consortium thereof or ather lender in accordance with tha
guidelines on wilful defaulters issued by the Reserve Bank of India.

8. The Company does not have any subsidiary company thersfore compliance with the rumber of
layers for its holding in downstream companes prescribed undar clause {87) of section 2 of the
Companies Act, 2013 read with the Companies (Restriction cn number of Layers) Rules, 2017 is not
applicable on the company.

8. The Company does not have any transaction which are not recorded in the backs of acoounts that
have been surrendered or disclosed ag income during the year in the tax assessments under the
Income Tax Act, 1961,

10. The Company has not revalued any of its Property, Plant and Equipment {including Right-of-Use
Asgsets) during the year.

11. No Schema of Arrangements has been approved by the Competant Authority in terms of seclions
230 to 237 of the Companies Act, 2013, for the company.

12.At present, the company doss not have any projsct of tangiblefintangible assels in progress
(CWIPITTUAD).

13. The company does nct have any relationship during the year with any struck off companies,

14. The fitle deeds of all the immaovable properties(if any) (other than properties where the company
i Fssezand the lease agreaments are duly executed in favour of the leszae) disclosad in the
)3 lpants are hald in the name of the company.
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15. The Company has not granted any loans or advances in the nature of loans {o promoters,
Directors, KMPs and the related paries (as defined undar Companies Act, 2013,) either severally or
jointly with any ather person either repayabla on demand or withaut specifying any terms or pericd of
repayment.

Signature to notes 1 to 13

In terms of Our Separate Audit Report of Even Date Attached.

A5 per our raport of aven date

For J RAKESH & ASSOCIATES

Chartered Accountant For and an behalf of the Board of Directors

(FRM: DIT534M) | d
Jinia |::|‘ \{

/-

RAKESH JAIN l

Prapriatar

Membership Na.: DEDIRS SHI \, DEEL:FTA

Place: Delhi & DIM: DOS43TER

Duate: 20002023 !

UDIN:
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