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INDEPENDENT AUDITOR’S REPORT

To
The Members of
WHITELAND CORPORATION PRIVATE LIMITED,

Gurgaon

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of WHITELAND CORPORATION
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as on March 31, 2023
the statement of Profit and Loss, and the Statement of Cash Flows for the year ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 loss
and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilied our other ethical
responsibiities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters, Reporting of key
audit matters as per SA 701, Key Audit Matters are not a
uniisted company. '
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor's report thereon. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.
in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conciude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregutarities: selection and application of appropriate accounting
policies;, making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high fevel of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financiai statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionai skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are not responsible for expressing our opinion on whether the
company has adequate internal financial controis system in place and the operating
effectiveness of such controls.

* BEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company fo cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
Or in aggregate makes it probable that the economic decisions of reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit and in
evaluating the results of our work: and (i} to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report uniess law or reguiation precludes public disclosure about




the matter or when, in extremely rare circumstances, we determine that a matter shouid not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of aceount.

d} In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

¢} On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the

Act.

f) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its
financial position except search was conducted at the registered office of the
company by two investigating agencies, one by Enforcement of Directorate (ED)
and other by Central Bureau of Investigation (CBI) during the year.

ii.  The Company did not have any long- term contracts including derivative contracts
for which there were any material foreseeable losses.

fii. ~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.

iv.  The Management has represented that to the best of its knowledge and belief
other than as disclosed in notes to accounts no funds (which are material either
individually or in the aggregate)have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity including foreign entity
(‘Intermediaries’) with the understanding whether recorded in writing or otherwise
that the intermediary shall whether directly or indirectly lender invest in other
persons or entities identified in any manner whatsoever by or on behalf of the




Company ( Ultimate Beneficiaries’: or provide any guarantee security or the like
oit behalf of the Ultimate Beneficiaries,

v. The Management has fepresented that to the best of its knowledge and belief nn
funds (which are material either individually or in the aggregate) have been
feceived by the Company from any person or entity ineluding foreign entity
{(‘Funding Parties )with the understanding whether recorded in wriling or otherwise
that the Company shall whether directly or indirectly lend or invest in other
persons or entilies identified in any manner whatsssver by or on behalf of the
Funding Party (‘Uttimate Beneficiaries'jor provide any guarantee security or the
like on behalf of the Ultimate Beneficiaries

vi.  Based on the audit procedures that have heen tonsidered reasonable and
appropriate in the circumstances nothing has come to our allention that has
caused us to believe that the ‘epresentations under sub-clause (i} and (i) of Rule
11 {e} as provided under (a) and(b) above contain any material misstatement.

gt The Company has not declared or paid any dividend during the vear and has hot
Proposed final dividend for the year,

hi Clause regarding adequacy of internal financial contrals over financial reporting s not
applicable as per section T43(3)1) of the Aot

With respect to the matier 10 be included in the Auditors' Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given o us,
the limit prescribed by section 197 for maximum permissible managerial remuneration

is not applicable to a private limited company

I Buring the current financial year Company had received amount from prospective
Customers as expression of irferest (EQI). As on balance sheet date, net outstanding

amount from these customers is Rs 217.98 jacs.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Central Government in lerms of Section T43(11) of the Act, we give in “Annexure A" 5
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

For Shiv Satish & Associstes
Chartered Accountants
FRN: 025153N

1

Shiv Bansal
Pariner
Membership No. 566273

Place: Gurugram
Date: September 08, 2023

UDIN: 23560 213 B(USTC 6352




ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in paragraph 2, under the heading "Report on other legal and
regulatory requirements” of our report of even date

In terms of the information & explanations sought by us & given by the company & the books of
account and records examined by us in the normal course of audit and to the best of our
knowledge and belief , we state that

i. Inrespect of fixed assets -
a. The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets on the basis of
available information.

b. As explained to us, the fixed assets have been physically verified by the
management in a phased periodical manner (annually), which in our opinion is
reasonable, having regard to the size of the company and nature of its assets.
No material discrepancies were noticed on such physical verification.

¢. According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company does not own
any immovable properties.

ii. Inrespect of its inventories:
a. According to the information and explanations given to us and on the basis of
our examination of records of the company the company has conducted
physical verification of inventory at reasonable intervals during the year.

iii.  According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the company has not granted any loans,
secured or unsecured to companies, firm, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the ACT, Accordingly
the paragraph 3 (iii)(a), 3 (iii)(b) and 3 (iify (c) of the Order are not applicable to the
company.

iv.  In our opinion and according to the information & explanations given to us, the
company had not given any loans, made investmenis given guarantees or security
which is covered under provisions of section 185 to 186 of the Act. Accordingly, the
paragraph 3(iv) of the order is not applicable to the company.




v. According to the information and explanations provided by the management, we are
of the opinion that the company has not accepied any deposit from public covered
under section 73 to 76 or any other reievant provisions of the company Act and rules
framed there under accordingly, the paragraph 3(v) of the order is not applicable to

the company.

vi. The companies (Cost Records and Audit) Rules 2014 prescribed by the central
government under sub section (1) of section 148 of the Companies Act, 2013 is not
applicable to the services rendered by the company..

vii.  In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of
our examination of the books of account, the company has been generally
regular in depositing undisputed statutory dues including provident fund, ,
income tax, Goods & service tax, cess and other material statutory dues with
the appropriate authorities, except some delays. According to the information
and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, cess, G.8.T, dues were outstanding as on 31st
March 2023 for a period of more than six months from the date they become
payable.

b) According to the information and explanations given to us and on the basis of our
examination of the books of account, there are no dues of income tax, sales tax,
service tax duty of custom duty, value added tax, G.S.T. which have not been
deposited on account of any dispute.

viil.  According to the information and explanation given to us, the company has not
surrendered or disclosed any transaction as income during the year in the tax assessment
under the Income Tax Act 1961.

ix.(a) According to the information and explanations given to us, the company has not been in
default for repayment of loan or borrowings and interest thereon to Bank, Financial
Institution, Government or dues to debenture holders during the financial year under audit.

(b) During the financial year under the audit the company has not been declared as willful
defaulter by Bank or financial institutions or any other lender.

(c) During the financial year under audit, the company has not obtained any Working Capital
from banks during the year.

(d) During the year company has not obtained any short term loan which has been utilized for
long term purposes.

(e) During the financial year under audit company has not obtained any specific fund to meet
the obligations of its subsidiary, associates & joint ventures.

(f) During the year under audit, the company has not raised loans during the year on pledge of
security held in its subsidiary, joint venture or associate company.




xi.

xii.

Xiii.

(a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) during the year.

{(b) According to the information and explanation given to us that the company has made
right issue and fully convertible debenture o the existing shareholder and debenture holder

during the year.

(a) According to the information and explanations given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed
or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during

the year and up to the date of this report.
(¢) According to the information and explanations given fo us, there were no whistle blower

complainis received by the company during the year.

In our opinion and according to the information and explanations given to us, the
company is not a nidhi company. Accordingly, paragraph 3 (xii) of the order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with sections 177 and 188 of the companies Act, 2013 where
applicable and details of such transaction have been disclosed in the financial
statements as required by the applicable accounting standards.

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with

XV,

XVi.

xvil.

xviil.

the size and the nature of its business.

(b) According to the information gives to us, the internal audit is not applicable on the

company.

The company has not entered into any non-cash transactions with directors or
persons connected with him as referred to in section 192 of the companies Act,
2013. Accordingly, paragraph 3 (xv) of the order is not applicable.

The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, paragraph 3 (xvi) of the order is not applicable.

The Company has incurred cash loss during the financial year and in the
immediately preceding financial year due to non-recognition of revenue following the

guidelines issued by ICAL

There has been no resignation of the statutory auditors of the Company during the year.




xix. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come fo our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up fo the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. The company is not covered under the scheme of CSR (Corporate Social Responsibility)
under the section 135 of Companies Act, accordingly the CSR is not applicable on the
company during the financial year.

Shiv Satish & Associates
(Chartered Accountants)
FRN: 025153N -

%/\f N\

Shiv Bansal
Partner
Membership No. 500273

Place: Gurugram
Date: September 05, 2023

IN: 23500213 Bl U T 6352




WHITELAND CORFORATION PRIVATE LIMITED

CIN:U70108HR2021PTC092905

UNIT-1001, 10TH FLOORWORLDMARK, SECTOR.65, MAIDAWAS, GURGAON HARYANA-122601

Email ID-support@wlcorp.com
BALANCE SHEET AS AT 3187 MARCH 2023

Significant Accounting Policies

E:

{Rs in Lacs)
As At As At
PARTICULARS NOTE NO 31-03-2023 34-03-2022
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 131.25 115.00
Reserve & Surplus 3 (1,418.98) 318.79
(1,287.73) 433.79
Non Current Liabilities
L.ong Term Borrowings 4 5,250.48 3.034.22
Long Term Provision 5 47.95 -
5,298.44 3.034,22
Current Liahilities
Shert Term Borrowings 6 £84.54 477.28
Trade Payable 7 12 964.87 14,220.61
Other Current Liability 8 34,.478.61 4 877.78
Short Term Provision g 7.28 -
48 135,27 19,584.67
TOTAL 52,145.99 23,052.68
ASSETS
Non Current Assels
Property Plant & Equipment 10 218.62 170.70
Non Cumrent investment 14 1,279.65 847 B6
Other Non Current Assets 12 2,945.08 425,49
Deferred Tax Asset 741.71 2.08
5,182.07 1,546.13
Current Assets .
inventory 13 33,602.63 21,038.12
Trade Receivable 14 - 53.91
Cash & Cash Equivalents 15 10,033.08 28546
Short Term Loans and Advances 16 2.264.83 118.05
Other Current Asset 17 7,063.37 -
45 963.82 21,506.54
TOTAL 52,145.99 23,052.68

The Accompanying notes are an integral part of this Financial Statements

As Per our Report of Even Dated attached
For Shiv Satish & Associates
Chartered Accountanis

FRN: 025153N

Shiv Bansal

Partner
M.No. 500273

Dated: September 05, 2023
Piace: Gurugram

For Whiteland Corporation PrivatX Limited

-

Nav&eep Sardana
DIN- 070233586
Director

<
Adi| Altaf

DIN- 08067121
Director




WHITELAKD CORPORATION PRIVATE LIMITED
CIN:U70103HR2021PTC0920805
UNIT-1001, 16TH FLOOR WORLDMARK, SECTOR-65, MAIDAWAS, GURGAON HARYANA-122001
Email ID-support@wicorp.com
STATEMENT OF PROFIT & L 0SS ACCOUNT FOR THE YEAR ENDING MARCH 31,2023

{Rs in Lacs)
For the Year Ended For the Year Ended
PARTICULARS NOTE NO 31-03-2023 31-03-2022
Revenue From Operations 18 30.15 255.10
Other Income 18 114.18 12.23
Total Revenue 144.33 267.33
Expenses
Employee Benefit Expense 20 700.09 244.21
Finance Cost 21 373.26 044
Depreciation 10 68.41 20.78
Other Expenses 22 1,787.72 180.56
Total Expenses 2,830.47 445.9%
Profit before tax {2,786.14) {178.66)
Tax Expenses
iy Current Tax - -
ii} Previous year Tax - 10.98
iil) Deferred Tax (739.63) (2.08)
Profit /(Loss) for the period After Tax {2,046.52) {187 .56}
Earning Per Share 23
(1) Basic (162.13) (18.76)
{2) Diluted (182.13) {18.76)
Significant Accounting Policies 1
The Accompanying notes are an integral part of this Financial Statements
As Per our Report of Even Dated attached For Whiteland Corporation Private kimit ?d
For Shiv Satish & Associates
Chartered Accountants \ 1y
FRN: 025153N ( k\§ \JM \' A
%’\m ) \ e~ Navdeep Sardana Adil Altat
L DIN- 07023356 DIN- 08067121
Shiv Bansal Director Director
Partner
W No. 500273

Dated: September 058, 2023
Pilace: Gurugram




M/s. Whiteland Corporation Private Limited
CIN:U701 GOHR2E21PTC092805
UNET-1001, 10TH FLOOR, WORLDMARK, SECTOR-65, MAIDAWAS, GURGAON HARYANA-122001
CASH - FLOW STATEMENT
For the year ended on 31s{ March, 2023

(Rs in l.acs)
For tae year ended For the year ended
5, No Description farch, 31,2023 March, 31,2022
Amount (Rs.} Amount {Rs.]
a) Cash Flow from Operating Activities
Profitf (Loss) as per Profit & Loss Account (2, 786.14} (19§
Addi.
Interest Expenses 445.01
Depreciation 65 41 0.02
Less:-
ngerest Income 114.18
401.24 0.02
Operating Profit (Loss) before Working Capital Changes {2,384.91) {17}
Add:-
{increase) / Decrease in Inventories (12,564.51) 1887047
{increase) / Decrease in Trade Receivables 53,91 300.08
{increase} / Decrease in Loans and Advances, Cther Current
Assets {3.151.94) -118.05
increase / {Decrease) in Liabilities and Provisions 28,381.30 12,728.76 1910527 {384.17)
Cash Generated from / (used in} Operations 10,343.88 (B50.56)
Income TaxiDeferred Tax Asset 53.88 2.08
Net Cash Floew from / {used in) Operating Activities {A) 10,289.96 (553.04)
9] Cash Flow from Investing Activities
Purchase/Addition in lnvestment in Units and FD (2,851.29} {790.38)
interest Income 110.86
Purchase of Fixed Asset {114.32) {191.48)
Net Cash Flow from / {used in} Investment Activity {B) {2,854.86) (581.87)
ej Cash Flow from Financing Activity
Issuance of Share Capital {including Share Premium) 325.00 300.00
irterest Expense {446.01)
increase in Debenture and Term Loan 2,423.53 1,484.22
Net Cash from / (used in} Financing Activity ( C) 2,302.52 1,784.22
Net Increase / {Decrease) in Cash & Cash Equivalents
(A*B4C) 9,737.863 248,32
Cash & Cash Eguivalents as on 31-Mar-22 (FY 31-03-2021) 285.48 46.14
Cash & Cash Equivaients as on 31-Mar-23 (PY 31.03-2022) 40,033.09 256,46
Notes :

1 The above Cash flow statement has been prepared under the indirect method sefout in AS-3 issued by the institute of Chartered Accountants of India.

2 Figures in brackets indicate cash outflow.

As Per our Report of Even Dated attached For Whiteland Corporatio ) ?révatiLimited

For Shiv Satish & Associates )
Chartered Accountants ‘ik . ‘)/&\
FRN: 025163N Qi\; Lo

é/L’\ V Naydeep Sardana Adit Aktaf

DiN- 070233586 DHN- BBOET121
Shiv Bansal Director Director
Partner

M.No. 500273

Dated: September 05, 2023
Piace: Gurugram




WHITELAND CORPORATION PRIVATE LIMITED

CIN:UT7B8108HR2021PTC 092805

UNIT-1001, 16TH FLOOR WORLDMARK, SECTOR-65, MAIDAWAS, GURGAON HARYANA-122001

1.

Emaif [D-support@wicorp.com

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Mote No.: 1
Corporate Information-

Whiteland Corporation Private Limited "The Company” incorporated on February 12% 2021 under
the provision of Companies Act' 2013 applicable in India. The Company is engaged primarily in the
business of colonization and real estate development including its refated activities. The operations
of Company span all aspects of real estate development from the identification of fand, plan,
execution, construction and marketing of projects.

Accounting Policies-

Basis of Preparation

The financial statements have been prepared on a going concern basis in accordance with
accounting principles generally accepted in Indla.

The standalone financial statements are presenied in Rupees and all values are rounded 1o the
nearest L.acs, except when otherwise indicated.

The normal operating cycle in respect of operation refating to under construction real estate project
depends on signing of agreement, size of the project, phasing of the project, type of development,
project complexities, approvais needed and realisation of project into cash and cash equivalents.
Accordingly, project related assets and liabilities have been classified into current and non-current
based on operating cycle of respective projects. Alt other assets and liabilities have been classified
into current and non-current based on a period of twelve months,

Revenue Recognition

Revenue to be recognized by applying the percentage of completion method as prescribed
guidelines issued by the Institute of Chartered Accountants of India (ICAl), where the Company
still has obligations to perform substantial acts even after the transfer of all significant risk and
rewards, provided following conditions are met as at the reporting date:

All critical approvals which is necessary for commencement of the project have been oblained.

The expenditure incurred on construction and development costs (excluding fand and finance cost)
is not less than 25% of the total estimated construction and development costs.

Al least 25% of the saleable project area is secured by contracts or agreements with buyers.

Al least 10% of the contract consideration as per the agreements of sale are reglised at the
reporting date in respect of such agreement and it is reasonable to expect that arties to the
agreernent will comply with payment terms as defined in the agreement,

When the outcome of a real estate project can be estimated reliably and the above conditions are
satisfied, revenue has recognised by following the 'Percentage of Completion Method' of
accounting.




Further, Revenue has not been recognised due to aforesaid conditions are net fulfiied. The
estimates of sale and costs may revise periodicaily by the management. The effect of such
changes fo estimates to be recognised in the period such changes are determined.

Ali other incomes from customers, are recoegnised following AS-8 issued by the Institute of
Chartered Accountants of India except interest income from custorrier,

Interest income from customers is recognised on realisation basis.

Property, Piant and Equipments, Depreciation and Amotisation

Property, Plant and Equipments are stated at their criginal cost of acquisition including taxes
freight and other incidentat expenses related to acquisition and instaliation of the concerned assets
less accumulated depreciafion and impairment loss, if any till date.

DBepreciation and Amonisation

Consequent to enforcement of Companies Act, 2013, the depreciation on Property, Plant and
Equipment has been provided as per Schedule |} of the said Act taking into account the useful life
of the assets as given In the schedule and depreciation related to site assets ransfer {o the work in
progress and as per Income tax, depreciation related to project has been charged as project WiP.,

Assels costing less than INR 5,000 are depreciated at 100% in the year of acquisition

The carrying values of Property, Plant and Equipments at each balance sheet date are reviewed
for impairment if any indication of impairment exists. If the carrying amount of the assets sxceeds
the estimated recoverable amount, impairment loss is recognised for such excess amount. The
impairment loss is recognised as an expense in the statement of profit and loss, unless the asset
is carried af revalued amount, in which case any impairment loss of the revalued asset is treated
as a decrease (o the extent a revaluation reserve is available for that asset

investments

Investments are classified as non-current or current, based on management’s intention at the time
of purchase. Investments that are readily realisable and intendec fo be held for not more than a
year are classified as current investments. All other investments are classified as non-current
investrents.

Current investments are stated at lower of cost and fair value determined on an individual
investment basis. Non-current investments are stated at cost and provision for diminution in their
value, other than temporary, is made in the financial statements.

inventories

Inventory comprises property under consfruction {(work-in-progress), fand cost, approval cost,
duties and Taxes, consfruction cost, finance charges, service work ie. supervision charges
through regular staff, direct expenditure relating to construction activity, and borrowing cost during
construction period is inventorised to the extent the expenditure is directly attributabie to bring the
asset to its working condition for its intended use. Proportionate overhead/common costs incurred
for projects as per Management's estimaie are taken as consumed as and when incurred.

1) Completed unsold inventory is valued at lower of cost and net realisabie value, Cost of
inventories are determined by including cost of land, approval cost, duties and taxes, internal
development cost, external development charges, materials, services, related overheads and
appertioned borrowing costs.

W
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fiy Work in progress is valued af Jower of cost and net realisable vaiue. Work-in-progress
fepresents costs incurred in respect of unscld ares of the real estate projects or costs incurred
on projects where the revenue is yet to be recognised. Cost comprises cost of land (including

development charges), approval costs, duties and taxes, internal development cost, external
development charges, materials, services, proportionate overhead refated to projects under
consfruction and apporticned borrowing costs.

Vi Borrowing Cost

Borrowing Costs directly related to the acquisition of assefs or construction of projects that
necessarity takes for substantial pericd of fime o get ready for ifs intended use or sale are
capitalised as part of cost of the assets. All other borrowing costs are charges to profit and ioss
account as incurred. Borrowing cost means interest and other charges in connection with the
borrowing of funds.

VH) Prior Period and Extraordinary ltems
Pricr Period and Extraordinary items are separately disclosed in the Financial Statement, so that

their impact on the Financial position of the company could be analysed. There are no material
changes which arise in current period on account of error or omission in the preparation of

financial statement of one or more prior period.

Viil) Foreign Exchange Transaction
Transactions in currencies other than the Company's functional currency are recorded on initial

recognition using the exchange rate at the transaction date. At sach Balance Sheet date, foreign
currency monetary items are reported at the closing rate. Non-maonetary ftems that are measured
in terms of historical cost in foreign currency are not translated. Exchange differences that arise on
settiement of monetary items or on reporting of monetary items at each Balance Sheet date at the
closing spot rate are recognized in the Statement of Profit and Loss in the period in which they

arise except for:

Exchange differences on foreign currency borrowings relating to assets under sonstruction for
future preductive use, are included in the cost of those assets when such exchange differences

3

are regarded as an adjustment to finance costs on those foreign currency borrowings.

(vil) Employee Benefits

Provident Fund

The Company makes contributions to statutory provident fund in accordance with the
Employees Provident Fund and Miscellaneous Provisions Act, 1852, which is a defined
contribution plan. The Company's contributions paid/payable under the scheme s
recognised as an expense in the Profit and Loss account during the year in which the
empioyee renders the related service,

Gratuity
Gratuity is a post empicyment benefit and is in the nature of a defined benefit plan. The

liability recognised in the balance sheet in respect of gratuity is the present vaiue of the
defined benefit obligation at the balance sheef dale less the fair value of plan assets,
together with adjustrments for unrecognised actuarial gains or losses and past service
costs. The defined benefit obligation is determined by actuarial valuation as on the




balance sheet date, using the projected unit credit method.

Actuarial gains and losses arising from experience adjustments and changes in actuarial

assumptions are charged or credited to the Profit and Loss account in the year in which
such gains or losses arise.

Compensated Absences
The Company also provides benefit of compensated absences under which un-availed

leaves are allowed to be accumulated to be availed in future, The scheme is considered
as a long term benefit. The compensated absences comprises of vesting as well as non
vesting benefit and the liability is determined in accordance with the rules of the Company
and is based on actuarial valuations made on projected unit method at the balance sheet
date for the balance.

OCther shorf term benefits
Expense in respect of cther shorl term benefit is recognised on the basis of amount paid
or payable for the period during which services are rendered by the employee.

) Provisions, contingent liabilities and contingent assets

Provisions are recognized only when:

The Company has a present obligation {egal or constructive) as a result of a past event; and

it is probable that an oulflow of resources embodying economic benefits will be required to selile
the obligation; and

A reliable estimate can be made of the amount of the obligation

Contingent liability is disclosed in case of:

A present cbligation arising from past events, when it is not probable that an outflow of resources
wili be required to setile the obligation; and

A present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are neither been recognized nor been disclosed.

Provisions, contingent lighilities and contingent assets are reviewed at each Balance Sheet date.

Cash Flow Statement
Cash Flows are reported using indirect method, whereby profitloss before tax is adjusted for the

effects of transactions of non-cash nature, any deferrals or accrual of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing flows.

The cash flows from operating, investing and financing activities of the company are segregated

X1} Taxes on Income -

Current Tax

Provision for Current tax is made in accordance with the Income Tax Act and any adjustment to
faxes in respect of previous years.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial staterments and the corresponding amounts used in the computation of

-
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taxabie income. Deferred tax liabilities are recognised for ail taxable temporary differences.
Deferred tax assets are generaily recognised for all deductible temporary differences, the catry

extent that it is probable that taxable profits will be avallable against which those deductibie
temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow afl or part of the asset to be recovered.

Deferred tax liabilities and assels are measured at the tax rates that are expected fo apply in the
period in which the liability is settled or the asset realised, based on tax rates {and tax laws) that
have been enacted or substantively enacted by the end of the reperting period.

Xil) Events occurring after Balance Sheet Date:-

No Significant events which could affect the financial position as on 31.03.2023 to a material
extent have been reported by the assesse, after the balance sheet date till date of signing the
report.




WHITELAKD CORPORATION PRIVATE LIMITED
CIN:U70100HR2021PTCOO2088

UNIT-100%, 10TH FLOOR WORLDMARK, SECTOR.85 MAHIAWAS, GURGAON HARYANA-122001

Notes to Financial Statements for the Financhs! Year ended 31-83-2023

(Re in Lacs}
Note.2
As Af As At
Share Capital 31-03-2023 3132052
Authorised Share Capital
Authoriged Share capital 50,006,008
Equity share @ Rs. 10 feach 500.00 500.00
ssued, Subscribed & Paid Up Capital
issued, Subscribed & Paid-up Capital
13,12,500 Equity share fully Paid up @ Rs. 10 sach 131.25 115.00
Total 131.25 115.00

2.1 Terms/Rights attached to Equity Shares

(i) The Company has only one class of Common Stock referred 1o horein as Equity Shares having a par valug of Rs. 10 per share. Each holder of Equity shares is entitled to one vote

por share,

{ity Each Equity holder is eligible for dividand on pro-rata basis.

(iii} The dividend dactared by the board, f any, Is pai¢ after obtaining shareholder's approval In the annual general meeting.

(iv} In the event of Liquidation of company , the hoidars of equity shares shall be entitled fo receive alf of the remaining assels of the company , afler distribution of all preferentiaf
amounts, if any. Such amounts will be proportion o number of equity shares held by the stockholders

2.2 List of shargholders holding more than 5% shares

As at 31.05.2023

As at 31.03.2022

Mame of sharehold
renoider No. of shares held Parcentage held No. c;;’;ams Parcentage held
Navdeen Sardana 12,87 500.00 9810 11,25000.00 SBO0
Sumit Choudhary 25,000.00 1.90 2580000 200
12,500,000 i60] 11,50,000.06 100.90]

2.3 Reconcilistion of the Equity Shares outstanding at the beginning and at the end of the Reporting pericd

Ly
\.,,,«HW

Particulars As at 518t March, 2023 As at 318t March, 2022
jLancal
No. of Shares, Amount {Rs.}] No. of Shares Amount {Re.}
Ouistarding at the beginning of the year 11,50 000 00 115.06 10,006.000.60 106.00
Add: Issued during the year
1,62,500.00 16.25 1,50,000.00 1500
Sutstanding st the end of ihe year 13,12,600.000 131,25 11,50,860.00 115,08
2.4 Betall of Promoter shareholding a5 st 31/03/2623
Shares hef by promoters at the end of the yesr
Promoter Name No. of Shares
Navdeep Sardana 12,87,500.08
Tofal 12,87,500.00
2.4 Detail of Promoter sharsholding as at 31/03/2027
Shares held by promoters af the end of the year
Promoter Name No. of Shares
Navgeep Sardana 11,28,000.00
Total 11,25,000.00
Note.d
As At As At
Reserve & Surplus 31-03-2023 E1.03.2022
Share Premium Amount 58378 285.00
Balance As per Last Financial Statements 3378 221.35
ProfitiLoss for the yaar {2.048.52) {18756}
(2,012 73 3379
Total {1,418.98) 318,79
Note-4
As At As At
Long Term Borrowings 31-03-2023 3103.2022
Secured
From Banks
SBl Loan® 1,710.06 -
From Oihers
Aditys Birla HFL ** 47549 484.22
Uesecured
0% Compidsory Convertibie Debentures ™ 3.085.00 255080
Total 5,250.46 303422
£
e




Note
* Ii is primarily secured by way of negative lien on Project-Biissville and Collateral Security of units of Uirban Cube Project

Repayment ta be made in 80 instaltments of Rs 30 Lacs each tor principal starting from Jan-24

= { oan From Aditya Birlz is secured against praperty owrnied by Promaorer,
“*[uring the Financial Year 2022-23, the Company has issued §% Compuisory convariible dabentures worth s 515 crore to the related party.

GOD's are fraving 10 years of Malurity period od 10 years from date of allotment

As At 310320623 As At 31.03-2022
Current Lurrent
Long Term Borrowlngs Total Amount Maturities Net Amourit Totaf Asnount Wkaturities Net Amount
Yerm Loan
Aditya Birla HFL 4B1.62 813 475.48 2498 13,78 484,22
SBi Loan £.800.00 S2.00 1 710.06 - - -
Total 226167 96.13 2,185 49 455 13.78 484 22
Note-§
As At As At
Ltong Term Provisicn 31-03-2023 31-03-2622
Provision for Employee Benefits 47.85 -
47,85 R
Note-§
As At As At
Short Term: Borrowings 33-03-3023 34-03-202%
Secured
Current Maturities of Long Term Loan 813 13.78
tInsecured
From Director/Shareholder 88.41 4.50
Fortm Corporate 500.00 458.00
S
Total 884.54 47728
Note-7
Trade Payable As At As At
3%-03-2023 31.03.2022
Trage Payables 12,564.87 14,725 61
DCues To Micro & Smaill Enterprises - -
Total 12,964.87 14,229.61
Nate: Disclosure of outstanding dues of Micro and Small Enferprise unger [ rade Fayables is based on the informatian available with the Campany regarding the status of the
1he Micro, Small and Medium Enterprises Development Act, 20608 ard refied upon by the auditor
Trade Payable Ageing as on 31/03/2023
Particulars Outstanding for foliowing periods fram due date of payment
Less than 6 1.2 2.3 Mare then 2 Total
months 6 montns -1 year | Y5&T® ~3 years years
(i} Undisnuted Trade Payables — considered 54
goog* 12,606.53 56,15 ) y 12,964 87
{iiy Undisputed Trads Payables — considered B
doubtful ) ) ) ) )
i} Disputed Trade Payshies considered good . - - . “
tiv) Disputed Trade Payables considered doubtiui - : - " N N
* Amount of Rs 12906.53 Lacs inciudes the amount of Rs 1242500 tacs which is not dus as on Balance Sheet Date
Trade Payable Ageing as on 31/03/2022
Particulars Qutstanding for fellowing periods from due date of payment
Less than & 52 23 Mare than 3 Tozas
months & months «5 year | < Y93 -3 years years
{Iy Untlisputed Trade Payables — considered j ) j
1 good* 14,226.08 3.62 14,228.61
3 (i) Undisputed Trade Fayables — consigered : . .
doubtfud " ) )
(4)) Disputed Trade Payables censidered good - - - . - -
{ivi Dispuled Trade Paysbies considered doubtful N - - - - "
CAmount of Rs 147226.08 Lacs includes the amount 6f RS $4225.00 lacs which is not due as on 8alance Sheet Date
Note-8
As At As At
Other Current Liabilities 31.83-2023 31-03-2022
Statutary Due Payable 1,428.72 223.64
Payable to Employses 153,862 -
interest Payable 84,85 -
Security from Custemers and Others 3218 B.80
Security towards lease 1.00 20C.00
Security towards Underwite - 1,080.00
Advance fram Customers 30,185.82 1.718.20
Cther Advences Payable 217.88 1.98
Audit Fee Fayable 1.40 -
Business Advances Taken
From Refated Corporate - 618,08
Fram Others 237275 1,150.00
Totat 34,478.61 4,877.78

—




Note-3

As At As A
Short Term Provision 34.03-2023 31-03.2022
Provision for Employee Benefits 725 -
Total 7.26 -
Note-11
As At As At
Non Current investment 31-03-2023 39-B3.2022
Unquoted Shares- Seul Gurugram - 450
Non Current investment in Proparty 1,278.65 8947.36
Total 1,279.658 947.86
Note-12
Dther Non Current Assets As At As At
31-03-2023 31-03-2022
Fixed Deposit' 2.04508 42548
Total 2,945.09 £2E,45
* Fixed Depost 15 mate for Guarantee Purpose {inclusive of interest)
Note-13
Inventery As At As At
34-03-2023 31.03-2022
Project Urban Cubes 3.384.68 208252
Froject Sector- 76 28,185.25 18,945.60
Land/JDA 202270 -
Total 33,602.63 24,838,492
Note-i4
Trade Receivable As At As At
31-03.2022 31-03-202%
Debts outstanding for a period exceeding six months from the date they
Unsecured - -
Cansigered Goad - z
Other Considered good - 53.47
Taotal . 53.89
Trade Receivables Ageing as on 31/03/2023
Duistanding Tor following neriods from due date of payment
Particufars Less than & 4.2 2.3 ftore than 3 Totat
moriths & months -1 year | 2 YIS - years years ota
(i) Undisputed Trade receivables considered goced - - - - -
{iy Undisputed Trade Receivables — considered
doubtfid - - - - -
{iiiy Disputed Trade Receivables considered gaod - - - - -
T IREPTEd TTrade Rece vabes Gonsuared
doubtiul - - . . .
Trade Receivables Ageing as on 31/03/2022
Gutstanding for folfowing periods from due date of payment
Particulars lLess than & 1.2 2.3 ore thar 3 Tatat
months & months -4 year | 2 Y8ArS - years years i
()} Undisputed Trade receivables considered good 53,91 - - - 53 81
{8} Undisputed Trade Recetvanies -~ considered
dotditiul - - - - -
13} Disputed Trade Receivabies considered gand - - - -
Ti) TTEpUled 1750 Recevabkes considered
doubiful - - - - -
Note-15
As At As At
Cash & Cash Equivatents 31-03.2023 31-03-2022
Cash in Hand 20.84 8.50
Balances with Banks
Halance in Bark Alc 4%37.25 286.96
Cthers
Rarik Daposit 75.00
Totat 100:33.08 255,46
*Depost given against barnk guarantees havirg maturity period tess than 12 menths
", ‘E
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Detall of Fixed Azsets

Mote 19
PARTICULARS GROSS BLOCK DEPRECIATION NET BLOGK
¥
O.Bas on €.B as v, Adjustment (if  [Tolal upto BALANCE AS ONJBALANCE AS DN
61,0422 Addition Daletion 31.03.23¢ Upto 31.03.22 For the Year any) 31.03.23 31.03.2023 31.03.2022

Fumiture & Fixtures 148.40 26.47 174 86 14.80 38.87 - 53.47 12139 133.50
Computer & Accessorios 26.54 35.90 .01 £243 5.09 23.00 - 28.08 34.34 21.48
Office Equipment 16.54 557 - 52.51 0.85 3.80 - 4.49 48.02 15.65
Vehicle - 16.00 16.08 - 413 4.13 11.87 -

TOTAL 191,48 114,34 305,80, 20.78] £9.41 $0.18 215.62 76,70




T

Note. 16

As At As At
Short Term Loans & Advances 3§-83-2023 31.03.2022
Advance Tax & TOS/TCS 81.26 27.38
Security Deposit 738,37 75.54
Pre Paid Expense 253.60 2.38
Other Lazns & Advances 118160 1375
Totai 2264.83 118.85
Note-17
As Af As At
GOther Current Assets 34-03-2023 31-03-2022
interest Accrued and Due 0.86 .
interest Accrued but Not Due 2.46 -
Deferred Brokerage 1080.05 -
1063.37 ~

IRV




WHITELAND CORPORATION PRIVATE LIMITED
CH:UTE100MR 20218 TCOG2905
URIT-1001, 418TH FLOOR WORLDMARK, SECTORSS, MAIDAWAS, GURGAGN HARYANA.127004

Notes to Financial Statemenis for the Finencial Year ended 31.03-2023

{Rs in Lacs}
RNote-18

Revenue From Operating Operations For The Year Ended For The Year Ended

31413-2073 31032622
ProfessivnaliConsuftancy and Brokerage 36.15 25510
Total 30.18 25810
Note-18

Other Income For The Year Ended For The Year Ended

31-03-2023 31032022
Inferest Income 114.18 12.23
Total 114.18 12.23
Note-20

For The Year Ended For The Year Ended]|

Employes Benefit Exp 31-03-2023 31032022
Siaff Salary 1.397.92 243.82

Employer's Cord (¢ PF 24.06 -
Staff Weifare 4.83 0.39
1.426.90 244.29
Less: Aliocated to Cost of Project T80 -

Tetal T00.0% Z44.21
Mote-21

For The Year Endeg

Fer The Year Ended:

Financial Cost 31-02-2023 31-02.2022
Bank Charges 4775 0.2z
Intergst 446.01 0.23
49278 g.44
Less: Allocated to Cost of Project 126.50 -
Total 373.26 044
Kote.22
Other Expenses Far The Year Ended For The Year Ended
31-03.2023% 35032022
Legat & Profasclonat Expenses 72547 2.86
Telephone and internet Expanse 847 218
Travelling and Conveyence Expenses 28.42 3.38
CGthar Expenses 6.00 -
Advertisement, Marketing arnd Business Promotion Expense 1,507.60 48.36
Audit Fee 1.0¢ -
Elsclricity Expense 25.66 6.74
Printing & Stationary 17.41 0.a¢
Rernt Expense 182.28 1782
Insurance Exp 20.40 -
Repair & Maintenance 187 49 31.22
Compidar & Software Exp. 16.71 £.35
Freight Charges .21 005
Processing Fees - 0.11
Membership Fees 2.85 500
Parking Fees 3.09 125
Sundry Balanca Write off - 0.43
2,702.63 180.58
Less: Alocated to Cost of Project 914,92 -
Total 1 7ETF2 180,56
Hote-23
For FThe Year Ended For The Year Ended
Ezrning Per Share 34032023 34-43-3022
Net Profit After Tax (2,047} {187.56)
Basic No of Shares outstanding during the Year 1312500 10.00,000
% Waighted Average No of Shares outstanding during the Year 12,62,267 40,080,000
. Basic Earning Per Share {182.13) {18.786)
Diuted Earning Par Share {16,138} {18,786},




{A] Notes on Accounts
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Alt Credit and Debil Balances figve been taken a!l ther book velue subject (o confirmation znd
reconcihation

ACCOUNIS are TEQrOUPEs. rearanges wherever wag fecured along with orevipus vear fgure
Duning the vear. search was, conaucied at the registered office of the company by twe nve 3
Agencies. one by Emfercement Direclorate (ED) and oner by Central Bureay of investigaton (CBI)
As ner company. it has soldfbooked the units on the basig of prevalling Marketing conditions 4 tha
point of tme and sfier negotiating with the cusipmers

2 of Urban Cube project which is heio by

Nen Current investment in Property comprises of the 10 o

Company tor the purpose of Rent esrmng and Future anpreciation

During the Year, Company had recenver amount from prospective customers &t expression of interest
{EQ). As on balance shest date, net outstandmg amount froen these customers is Rs 217 98 lacs

Loans and Advances are considered good in respect of which Company dees not hold any secunty
other than the personal guarartee of persons

Company is not liable to incur any Corporate Social Responsibifity (CER} Expense as on date

Defined henefit oblination

The status of the gratulity plan incluging reconciiation of the opening and closing haiance of the
present vatue of defined benefit obligations and the fair vaiue of plan assels are as follows

2023 2022
mmmmmm Rsilacs) —~_ Rsilac)

A Gratuity
Present value of abligations
Balance az zt the beginning of the vear - .
Service cost 16,12 -
Interest cost - .
Benefits paid -
Actuarial (gainyloss - -
Balance as at the end of the year : e 802
Gratuity cost for the year
Service cost -

16,12

Interest cos:
Net sctuanal {gainyioss o
MNet gratuity cost SR 1.*

B Compensated sbsences

Present value of obligationg
Ealarice as at the beginnng o the yea:

Service cogt

interest cost -

Benefis paid 078 -
L7 "

Actuarial (gainiioss R L e




Actuarial (gainjfioss 0.78 -
Balance as at the end of the year 38.08 -

Cost for the year

Service cost 38.08 -
Interest cost - -
Net actuarial (gainyioss 0.78 -
Compensated absences cost 39.86 -

Actuarial assumptions
Discounting rate 7.26% -
Future salary increase 10.00% -

The estimates of future salary increases, considered in actuarial valuation, take account of
inftation, seniority, promotion and other relevant factors such as supply and demand factors in the
empioyment market,

10. Related Party disclosure

{A} Related Parties and their Relationship

{1} Key Management Personne!

Mr. Viren Mehta ~ Cessation Director (Cessation-11 .04.2022)
Mr. Krishan Kurnar — Director {Cessation-30.10.2022)

Mr. Sumit Chaudhary (Appointment 11.04.2022)

Mr. Adif Altaf (Appointment 10.10.2022)

Mr. Prashant Kshatriya (Appointment 05.09.2023)

Mr. Navdeep Sardana (Appointment 10.08.2023)

S

(i) Entities Under Common Conirol

1. Arsh Constructions and Engineering Private Limited
2. Arsh GoodHomes Private Limited
3 Elite Landbase Private Limited

Transactions with Related Parlies

Transacting During the Year
S. Particulars Key Management Relative of Key Entities Under Common
No. Personnel Management Control
Persoennel
1. Loans ,Advances and - - -
Security Deposit
{2} Received/(Adjusted  During 85.00 - 515.00
the Year {Debentures)
E {b} (PaidyAdjusted During the {1.0%) - {1180.07})
; Year
Share Capital |
Received/Adjusted During 325.00
the Year
2. Revenue Expenses
I Credited/Paid during the
year
| {8} Revenus/ Expenses 31.83.23 31.03.22 | 31.03.23 | 31.03.22 31.03.23 31.03.22
{i) Construction 1782.03
Less; Prepaid 78.68
1702.34
(i) Remuneration 315.50 11.00 | 148.05
{c} Ciosing Balance 31.03.23 31.03.22 | 31.03.23 | 31.63.22 31.03.23 31.03.22

e f
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Payable (inclusive of 88.41 4.50 3124.83 3065.06
Debenture Rs 3065.00)
Receivabie 1180.06
11. Solvency ratio: The following ratio are as under,
S, |
No. Ratlos 31.03.23 31.63.22 % variance Reason for Variance*
a) | Current Ratio 0.98 1.09 (11.00) -
b) Debt-Equity Ratio {4.81) 53.43 (165.20)
c) Net Profit Ratic (14.18) {0.75) (9852.00)
Return on Capital -
d} i Emploved (61.78%) {4%) {1381.00)
Debt Service -
e) | Coverage Ratic (21.64) (0.35) {1442 .88)
Return on Equity -
f) Ratio (1662.15) (115.21) {1686.68)
Inventory Turnover -
g} | Ratio N.A N.A N.A
Trade Receivable -
hy Turnover Ratio 1.12 1.10 {1.82)
Trade Payable -
i) Turnover Ratio N.A N.A NA
Net Capital -
I Turnover Ratio {C.03) 0.14 {114.29)
Retum on N
k) investment 2,70 (44.08) (242.29)

“The Company has starled execution of project in terms of construction and no revenue can be
booked as per Guidance Note during the year 2022.23, accordingly the reason for variance cannot be
determined at this stage, when the company is at its starting stage.

(B} Other Information

1. Title deeds of all immovable properties of land are held in the name of the Company to develop the
land as plotted commercial colony and residential builder floor,

2, The Company has not revalued its Property, Plant and Equipment {including Right of Use assets)
or intangible assets or both during the respective financial year/period,

3. The Company does not have any Intangible Assets under development during the respective
financiaf yvear/period.

4. The Company does not have any Benami property, accordingly no proceeding has hean initiated
or pending against the Company for holding any Benami property.

5. The Company has not received any fund from any person{s) or entity(ics), including foreign entities
Funding Party) with the understanding (whether recorded in writing or otherwise, that the Company

shall:

(a} Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {Ullimaie Beneficiaries) or
(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

€. The Company has not been declared as willful defaulter by any bank or financial Institution or
other lender during the respective financial year/period.
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1.

12,

13.

14.

i5.

16.

The Company did not have any transactions during the year with Companies struck off.

The company does not have any charges or satisfaction which is yet io be registered with ROC
beyond the statutory pericd.

The Company is carrying any trade receivables related to operation revenue of the company and
refated to project no revenue is recognized il the end of balance sheet date.

The Company has complied Section 2(87) of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017,

The Company does not have any Scheme of Arrangements which have been approved by the
Competent Authority in terms of sections 230 to 237 of the Act.

The Company does not have any transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1861 (such as, search or survey or any other relevant provisions of the income
Tax Act, 1861},

The Company has not traded or invested in Cryplo currency or Virtual Currency during the
respective financial year/period.

The Company has not availed any working capital facility except Term Loan facility of Rs 2281.62
lacs from Aditya Birla HFL and Stafe Bank of India for business purpose against the security of
Blissvile Project, SCC Plots of the company and one property owned by promoter of the company
ins the respective financial year.

The Company have shown Capital Work in Progress during the respective financial year/pericd
and there is no delay in project as on date.

The Company does not cover under section 135 of Companies Act, the C8R is not applicable on
the company during the respective financial year/period.

Signature to notes 1 to 23

In terms of Cur Separate Audit Report of even Date Altached.

For Shiv Satish & Assoclates For and on Behalf of the Board of Directors of
Chartered Accountants Whiteland Corporation Private Limited

FRHN.: 025153N

- =

e

Shiv Bansal Navdeep Sardana Adit Altaf
Partner ) Director Director
M. Ro.500273 DIN: §7023356 DIN: 08067121

Dated: - September 05 2023
Place: - Gurugram




