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Azumi Developers Private Limited

19627, Rajeev Nagar, Gurgaon, Gurgaon-122001
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DIRECTORS' REPORT

Dear Shareholders

Your Directors are pleased to present the 1 Annual Report together with the Audited
Financial statements for the year ended 31* March, 2023.

Financial Results

e —

PARTICULARS 2022-2023
Rs. in Hundred) |
Sales and Other Income 0.00
Operating Profit (PBIDT) -200.00
[Interest Cost ~ 0,00
I"Profit before Depreciation (PBDT) -200.00
| Depreciation 0.0
Fr'om before Tax -200.00 |
Provision for Taxation -50.34
| Profit after Tax -149.66

Operations and State of Company’s affairs

During the year under review your company did well. Your directors expect that the company will
achieve new heights in the ensuing year.

Deposit
During the year under review the company has accepted any Loan from Shareholders which is
termed as deposits as below.

[SrNo [ Name of Shareholders Loan/Deposit Amount [ Interest Rate(If Any) |
1 Chitra Sharma 61000.00 0.00
2 Jai Kishan 187160.00 0.00

-3 Pawan Kumar Sharma 15500.00 0.00 1
4 Virendra Kumar 837300.00 0.00

Reserves
Profit for the year has been transferred to reserves.

Dividend
No dividend is declared for the current financial year by the company.
Change in the nature of business

There is no change in the nature of the business of the Company during the year.

B —————— e e TP RS VI R Tl il o R fern s T omrlawlloo bl ik il -5 12

Industrial Relation

lndqslrial relations continue to be cordial. Your directors express deep appreciation for the
dedicated services rendered by workers, staff officers of the company.
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Web address
Company has not maintaining a website.
Meetings of the Board

& meetings of the Board of Directors were held during the year. Details of the same are as
follows:

Date ] Board Strength No. of directors present 1
06.01.2023 |2 2
112012023 |2 2. —
1 07.02.2023 B (2 2 e
|16.022023 |2 | ]
| 26022023 2 [ ————————
127032023 [2 [2 |

Directors' Responsibility Statement

Pursuant to requirement under sub-section (3) and (5) of Section 134 of the Companies Act, 2013,
with respect to Direclors' Responsibility Statement, your directors state that:

i, In the preparation of the Annual Accounts, the applicable accounting standards read with

requirements set out under Schedule Il to the Act, have been followed and there are no
material departures from the same;

The Directors have selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair

view of the state of affairs of the company as at 31st March 2023 and of the profit /loss of the
company for that period;

il The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safegy'ardmg the assels
of the company and for preventing and detecting fraud and other irregularities;

iv. The Directors have prepared the annual accounts on a 'going concern’ basis.
v. The directors have devised proper systems to ensure compliance with lhe provisions of all
applicable laws and that such systems are adequate and operating effectively.

Risk Management Policy

The Board of Directors 1s overall responsible for identifying, evaluating and managing all significant
risks faced by the Company. The risk management Policy includes identifying types of risks and

its assessment, risk handling and monitoring and reporting. The operations and working of the
Company can be affected on account of any of the following risk factors;
+ Policy of Government

+ Policy of competitors
* Market conditions

Internal Financial Controls

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in the

design or operation was observed.
Contracts and arrangements with related parties

All contracts/arrangements/transactions entered by the Company during the financial year with
related parties were in the ordinary course of business and on an arm’s length basis.

‘Your directors draw attention of the members to Note No 13 to the financial statement which sets
ot related party disclosures.

» For AZUMI
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Directors and Key Managerial Personnel

There was no director who was appointed/ceased/reelected/reappointed during the year under
review

Particulars of loans, quarantees or investments

Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form
part of the notes 1o the financial statements provided in this Annual Report.

Auditors

Statutory auditors

Al the Board Meeting held on 068" January 2023, M/s R Maloo & Associates, Chartered
Accountants, Gurgaon were appointed as Statutory auditors of the Company to hold office till the
conclusion of the Annual General Meeting to be held in the calendar year 2023. In terms of the
provisions of the Companies (Amendment) Act, 2017, the term of the auditors does not require
ratification every year. In this regard, the Company has received a certificate from the auditors of

eligibility in accordance with Sections 139, 141 and other applicable provisions of the Companies
Act, 2013 and Rules issued there under.

They have confirmed their eligibility to the effect that their reappointment if made would be within
the prescribed limits under the Act and that they are not disqualified for reappointment.

The Notes to Accounts referred to in the Auditors' Report are self-explanatory and therefore do not

call for any further comments. The Auditors' report does not contain any qualification, reservation
or adverse remark.

Instances of fraud, if any reported by the auditors

There have been no instances of any fraud reported by the statutory auditors under section
143(12) of Companies Act 2013.

Material changes and commitments affecting financial position between the end of the
financial year and date of report

There were no such changes during the year.

Details of significant & material order passed by the requlators, court & tribunals

Mo significant and material orders were passed by the regulators or courts or tribunals which affect
the going concern status and future operation of the company.

Particulars of Employees and related disclosures

None of the employee is in receipt of remuneration in excess of the limits prescribed under Rule
5(2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Subsidiaries, joint ventures or associate companies

The company does not have any subsidiary/Joint Venture/ Associate Company further during the
reporting period no Company has become or ceased to be a subsidiary/joint venture or associate.
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Disclosure under Sexual Harassment of Women at Workplace

The Company is committed to provide and promote a safe, healthy and congenial gtmosphere
irespective of gender, cast, creed or social class of the employees. The Company has in place the
requisites Internal Committee as envisaged in the Sexual Harassment of Women_ at workplqce
(Prevention, Prohibition and Redressal) Act, 2013 to redress complaints, if any, received regarding
sexual harassment.

Conservation of energy

In the opinion of the directors there is no need to take any measure in this regard. The company

does not have any proposal for additional investment in this regard. The details of energy
consumption are not required to be given.

Technology absorption

The research and experiments are carried on as part of the normal business activities, as such no
separate figures are available.

Foreign Exchange Earnings & Outgo NIL

Acknowledgement

Your Directors would like to express their sincere appreciation for the assistance and co-operation
recelved from the financial institutions, Government Authorities, customers, vendors and members
during the year under review. Your directors also wish to place on record their deep sense of
appreciation for the committed services by the Company's executives, staff and workers.

For and on behalf of the Board of Directors
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