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INOEPENOENT AUDITORS' REPORT

The members ofAJK Oevelopers pvt Ltd

Report on the Audit ofthe Financial Statements

Opinion
w€ have audiled rhe accompanying financiat stalemenls ofaJK oeveropers pvt Ltd , which comprise rhe Balance
Sheel as al March 3'1, 2023, the Statemenl of profl and Loss tor lhe y;ar ended on thal date, and a summary ofthe significant accounting policies and other exptanatory informalio; fiereinafrer referred to as ,the Financiat
Stalement").

In our
opinion and ro the besl ot our infoination and according to the explanations given to us, rhe aforesaid financiar
slatemenls.give.the information required by rhe companies Acl, 2oi3 (lhe Act') in rhe manner so required and give
a true and fair view in conformity with the lndian Accounling standards prescribed under section 133 of the Ad;nd
other accounring principres generarry accepred in hdia, of the stare of affarrs of the company as al l\,4arch 31, 2023
lhe Losg forthe year ended on that dale.

Basis for Opinion
we conducled our audil of the llnanciat stalement in accordance with lhe slandards on Auditing speciried under
section 143 (10) ol the Acl (SAs). Our responsibilities unde.lhose Standards are further described in the Auditols
Responsibilities for lhe Audit of the Financiat statenenls section of our report. we are independent ofthe company
in accordance with lhe code of Ethics issued by the lnslitule of chadered Accountants of t;dia (tcAr) logetheiwith
lhe elhical requirements thal are relevanl to our audil of lhe linancial slatemenl under the provisions of the Act and
the Rules made there under, and we have futfitted our other eihical responsibitities in accordance with rhese
requiremenls and the lCAl's Code ofEthics.

lhat lhe audit evidence we have obtained is suflicient and appropriate to provide a basis forour audit opinion on the

lnformation Otherthan the FinanciatStetements and Auditors, Repo.t Thereon

The Companys board ofdireclors is responsible for the preparalion ofthe other information. The other information
comprises the information included in lhe Board's Report including Annexure lo Board,s Report, Business
Responsibility Report but does not include the financial statements and our audito/s repodthereon.

Our opinion
on lhe ,inancial slalements does not cover lhe other information and we do not express any Iorm of assurance

ln conneclion with our audil of the financiat slalements, our responsibitily is to read the other information and, in
doing so, consider wheiher lhe other information is marerialy inconsisrent with the financiat statements or our
knowledge oblained in lhe audit or olheMise appearslo be materia y misstated.

lf, based on the work we have performed on the olher information obtained prior to the date ofthis auditols report,
we conclude that lhere is a malerial misstalement of lhis other information, we are required to reporl that fact.
Reporting underlhis section;s nol applicable as no other information is obtained at lhe daG ofthis a;ilols reporl.

Management'6 Responsibility forthe Financiat Statements
The Company's Board of Directors is responsibte for ihe mallers slated in section 134 {5) ofthe Act wilh respect lo
lhe preparalion of these tinancial statemenls that give a true and fair view of the f;ancjat posiiion, n;anciat
pertomance, an accordance with accounting principtes generaly accepied in tndia, including the indian Accounling
slandards speciied under section 133 of the Ac1. This responsibitjty atso inctudes maintenance of aOequati
accounling records in accordance with the provisions ofthe Acr for safeguarding of the assels ofthe Compani and
for prevenling and detecting frauds and other irreguhnliesi setection and apptication of appropnate a;co;nljng
policies; making judgments and eslimates that are reasonable and prudent; and design, implementation an;
maintenance of adequate internal ,inanciat controls, that were operating effeclively for enauring ihe accuracy and
compleleness oflhe accounling records, retevant lo the preparation and presentation ofthe fina;cial slateme;t that
give a lrue and fair view and are free from material misstatemenl, whetheidue to fraud or error.

ln preparing the financial stalemenls, managemenl is responsible for assessinq lhe
as a going conceln, disclosing, as appticabte, maflers retated to going concern-and
of accounling unless management eilher inlends lo liquidate the Company or lo
realislic allernative bul to do so.

Company's abilily lo continue
using the going concern basis
cease operations, or

The Boad ofOirectors are responsibte foroverseeing lhe Company,s ,lnancial reporlinq process.
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SS&CoAuclito/s Responsibilities tortheAuditof the Financial Statements
our objeciives are to obrain reasonabre assurance abour whetherrhe Rnanciat slatemenis as a whore are rree trom
material m sslatement, whether due to fraud or error, and lo issue an auditor,s report that inctuaes our opinion,
Reasonable assurance i! a high rever of ass!rance, bur is not a guaranlee rhar an ;;dit c;;Jucted in ac.ordance
with sAs will always detecl a matenal misstatement when it exists. l!4isslatemenls c€n arise from traud or error and
are considered material il individually or in lhe aggregate, they coutd reasonabty be expected ro rnruence rhe
economic decrsrons of users taken on lhe basis oflhese Itnancratitatements

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audil. We atso:

a) ldentify and assess lhe risks of materiar misstalement of lhe flnancial statemenls, whether due lo fraud or
error, desjgn and perform audit procedures responsjve lo those risks, and obtain audit evidence thal is
suflicienl and appropriate to provide a basis for our opinion. The risk of not detecting a material
misslatement resulting from fraud is higher than for one resulting from enor, a6 fraud;ay involve
collusion, fo€ery, inlentional omissions, misrepresenlations, orthe ovlrride o, internal control.

b) Obtain an understanding of inlernat controts retevant to lhe audil in order to design audil procedures lhat
are appropriate in the circumstances.

c) Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounltng esljmales
and related disclosures made by managemenl.

d) Conclude on lhe approprialeness of managemenl's use of lhe going concern basis of accounling and,
based on the audit evidence obtained, whether a material uncerlainty exisls related lo events or condilions
that may c€st sjgnilic€nt doubt on the Company,s abitity lo continue as a going concem lf we conctude
lhal a malerial Lrncerlainty exisls, we are required lo draw attenlion in our auditois reporl to the retated
disclosures in the linancial slatements or, if such disctosures are inadequate, lo modify our opinion Our
conclusons are based on lhe audit evidence obtained up lo the date ot our audilots reporl. However,
fulure evenls or condilions may cause lhe Company to cease lo continue as a going concem.

e) Evaluate ihe ovelall presenlation, struclure and conlenl of the linancial stalem€nls, including the
disclosures, and whether the financial stalemenls represent the underlying transaclions and evenls in a
manner lhal achieves fair presentalion.

D We communicale wilh lhose charged with governance regarding, among othea matters, lhe planned scope
and laming of the audil and significant audit findings, inctuding any significant deticiencies in internat
conlrolthatwe identiry during our audit.

g) We also provide those charged with governance with a statemenl lhat we have comptied with retevanl
elhical requiremenls regarding independence, and to communicale with them all relalionships and other
matters that may reasonably be thought lo bear on our independence, and where applic€ble, relaled
safeguards.

Repori on Other Legal and Regulatory Requiremonts

'1. As required by the Companies (Auditors Report) OKle\ 2O2O (.the Ordei,) issued by lhe Centrat
Governmenl of lndia in terms of sub-Section (1 1 ) of Sectaon 1 43 of rhe Acl, we give in the ,,Annexure 

1 " a
stalemeni on the matte.s specified in the paragraph 3 and 4 ofthe Order, to lhe extenl apptic€ble.

2. As required by Seclion 143(3) of the Act, based on our audil we repon thal:

(a) We have sought and obtai.ed atlthe informalion and exptanations which lo the best ofour
knowledge and beliefwere necessary for ihe purposes ofour audit;

(b) ln our opinion, proper books of account as required by taw have been kept by the Company
so far as il appears from our examinalion of lhose booksi

(c) The financial slatement dealt wilh by this repo( are in agreement with the retevant books of

(d) in ouropinion, the aforesaid inancial statements comply with lhe Accounting Slandards
specified under section 133 ofthe Act, read with rule 7 of the Companies (Accounts) Rutes, 2014;

(e)
On the basis ofthe writlen represeotations recerved from the directors as on lllarch 31 2023

laken on record by the board ofdirectols, none ofthe direclors is disquatified as on March 31, 2023
from being appointed as a director in te.ms of Section 164 (2) of lhe Act;



SS&Co

(f) In our opinion and to the besl ot our informalion and according to lhe exptanarions given to
us, lhe provisions of seclron i43(3ND for reporting on the ade-quaoy of i;temal lina;cial controls over
lrnancial reporting and the operating effecliveness of such controts of the Company, are nol applicabte
io the company.

(g) Wlh respect lo lhe other matters lo be inctuded in the Audilo/s Report in accordance with
Rule l1 oflhe Companies (Audit and Auditors) Rules, 20.t4, as amended in our opinion and to the

besl ofour information and according to the explanalions given to us;

(i) The Company does nol have any pending litigations which woutd impact its linancial posilion;

(ii) The Company did nol have any long{erm contracts inctuding derivalive conlracts for which there
were any material foreseeable lossesl

(iii) There were no amounts which were required lo be iransfefied to the tnvestor Educ€lion and
Protection Fund by the Company during the year ended 31 March, 2023.

(iv) (a) The l4anagement has represented that, lo the besl of its knowledge and betiel no funds (which
are malerial either individually or in the aggregate) have been advanced or loaned or invesled
(either from bonowed funds o. share premium or any other sources or kind offunds) by the
Companylo or in any other person orenljty, inctuding foreign entity (,,tntermediaries,), wrth the
understanding, whether recorded in wriling or otherwise, lhat the tntermediary shal, whether
djrectly or indirectly lend or invest in olher persons or entiti€s identitied in any manner
whatsoever by or on behatfof the Company (,,Uttimale Beneficiaries,) oa provide any
guaranlee, security orthe ljke on behatfoflhe Uttimale Beneiciariesi

(b) The l\,lanagement has represented, that, to the besl ofits knowledge and belief, no funds
(which are materialeither individually or in the aggregale) have been received bythe Company
from any person or entity, inctuding foreign entjty (.Funding parties,,), with the uriderstanding, 

'
whether recorded in writjng or otheMise, thatthe Company shal, whether, direc{y or
indireclly,lend or invest in other persons or enlilies identiried in any man ner whataoever by or
on behalf oflhe Funding Party ("Ultimate Beneficiaries") or provide any guarantee, securjti or
lhe like on behalfofthe Uttimste Beneficiariesi

(c) Based on lhe audjt procedures thal have been considered reasonable and appropriale in the
circumslances, nolhing has come to our nolice thal has caused us to b€lieve tha he
representalions under sub-clause (i) and (ii) of Rute 11(e), as provided under (a) and (b) above,
conlain any material misstatement.

(v) Proviso lo Rule 3(1) ofthe Companies (Accounts) Rules, 2014 for maintaining books ofaccount
using accounting softwa.e which has a feature of €cording audit trait (edit tog) facitity is
applicable lo lhe Company with effecl from Aprit j, 2023, and accordingty, eporting under Rute
11(9) of Companies (Audit and Auditors) Rutes, 2014 is not appticable foithe linanciat year
ended March 31. 2023.

ForSingh Saini& Co.
Fnm Regn No-5112O8C

Chartered Accountants

(JS ;FCA)
Partner
NI. No 087400
Place- New Delhi
Date i25.09.2023
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ANNEXURE TO THE INDEPENDENT AUOITORS' REPORT

2

The Annexure .efered to in paragraph 1 ot our report on other legal and regulatory requirements
to the members ofAJK Developers pvt. Ltd. forthe year ended 3.t"iM;;, tdtj.
On the basis ofthe information and explanation given to us during the course of our audit, we report that:

(a) The company does not own any property, plant and equipment
(b) Not Applicable.
(c) Not Applicable
(d) Not Applicable.
(e) There are no proceedings initiated or pending against the Company for hotding any benami property

under the Prohibition of Benami Property Transactions Act,19gg and rules made there under.

(a) The lnventory has been physically verified by management during the year. In our opinion, the
frequency ofverificatjon is reasonable and procedures and coveiage as followed by the management
were appropriate. No discrepancies were noticed on verification between the physjcat stocks a;d the
book records that were 10% or more in aggregate for each class of invenlory.

(b) The company has not been sanctioned working capital limits working capital timits in excess of five
crore rupees in the aggregate.

According to the information and explanations given to us and on the basis of our examination of the
99o.!s 9199c!un! the Company has not granted any toans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties tisted in the register maintained under section 189 of the
Companies Act, 2013, therefore sub clauses (a), (b) & (c) are not applicable to the company.

4. According to the information and explanations given to us, the Company has nol granted any loans,
investments, guarantees and securittes as per the provisjons of Section 185 and 106-of the Companies
Act, 2013.

6

ln our opinion and according to the intormatton and explanalions given to us company hasn,t accepted
any deposits from the public as per the directives issued by the Reserve Bank of lndia and as pei the
provisions of Sections 73 to 76 or any other relevant provisions of the Companjes Act.

As informed to us, the provisions regarding maintenance of cost records prescribed by the Central
Government u/s 148( 1) of the Act are not applicable to the Company.

(a) According to the records of the company, amounts deducted/accrued in the books of account in
respect of undisputed statutory dues Goods & Services Tax (cST), provident Fund, Emptoyees'
State lnsurance, lncome Tax, Duty of Customs, cess and other material statutory dues ;ave
generally been regularly deposited with the appropriate authorities

According- to the information and explanations given to us, no undispuled amounts payabje in
respect of Goods & Setuices Tax (GST), provident Fund, Employees, State lnsLlrance, lncome Tax,
Duty of Customs, cess and other material statutory dues as on 31st of l\4arch, 2023 for a period of
more than six months from the date they became payable(b) According to the information and explanations giveir to us there are no amounts payable in respect
of income tax, wealth tax, service tax, sales tax, customs dury, excise duty, Value Added Tax and
Cess which have not been deposited on account of any disputes.

The company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the lncome Tax Act,1961 as income during the year.

(a) The company has not defautted in repayment of loans or other borrowing or in the payment of interest
thereon lo any lender.

(b) The company has not been declared willful defaulter by any bank or financiat institution or other
lender.

(c) The term loans obtained were apptied for the purpose forwhich the toan was obtajned.
(d) On the basis ofthe examination ofthe balance sheet no short term funds have used for

purposes.
lon
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(e)-The-company does nol have any Subsidiary, Associates orjoint ventures. Accordingly, clauses 3(ix(e)
0t the Order is not applicable

(0 Tlte company does not have any Subsidiary, Associates orjoint ventures. Accordingly, ctauses 3{ix(0
ofthe Order is not appticabte

1o.Dlring the year the company has nol raised money by way of tpo or FpO inctuding debt instruments
Money raised by way of terms loan has been applied'bythe Company for the purposeir'hich they raised.

1l.Based on the audit procedure performed and the rn,ormatron and expranatron given to us, no material
fraud on or by the company has been nolrced or reported during our audil

12.According. to the information and explanations given to us, the Company is not a Nidhi company.
Accordingly, paragraph 3(xii) ofthe Order is not applicable.

l3.According 10 the information and explanations given to us, all hansactions entered by the company with
the related paffes are in compliance with section 177 and jBB of the Act, where appticable and the
details have been disclosed in the financial statements as requrred by applicable accountrng standards

14.The company is not liable to have an tnternal Audit system. Accordingly, ctauses 3(xiv) of the Order is not
applicable.

15 According to the information and expranations give to us, rhe company has not entered into non- cash
transactions with directors or persons connected with them during the year.

16.The Company rs nol required to be registered under section 45-lA of the Reserve Bank of lndia Act 1934.

17.The Company has incuned not incurred Cash Losses during the previous years.

18.There has been no resignation of the statutory auditors during the year. Accordingly, clauses 3(xviii) of
the Order is not applicable.

l9.According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other inform;tio;
accompanying the financial statements, our knowledge of the Board of Directors and management ptens
and based on our examination of the evidence suppo(ing the assumptions, nothing has;ome to our
attention, which causes us to believe date of the audit report that the company is notaapable of meeting
its liabilities existing at the date of barance sheet as and when they fall dile ;ithin a period of one yea-r
from the balance sheet date. we, however, state that this is not an assurance as to the future viabiliiy of
the company. we further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and-when they fall due.

20 1n, our opinion and according to the information and expranations given to us the provisions of section 135
of the Companies Act, 2013 on CSR were not applicable to the company.

21.Since the repo( is not on the Consolidated Statement ofAccounts the clause is not applicable.

For Singh Saini & Co.
Firn Regn No-511208C

N4. No.: 087400
Place- New Delhi
Date:25.09.2023

(J SSd-rni, FCA) @


