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AGREEMENT

This Agreement is made at Kalka on this 21st day of Sep 2022.
BY AND BETWEEN

Jesen Builders &Developers Private Limited, a company incorporated
under the Indian Companies Act, 1956 and having its registered office
at Khasra No 382, 2™ Floor 100 Feet Road, MG Road, Village Ghitorni
New Delhi — 110030(hereinafter referred to as ‘LOC’, which expression
unless repugnant to the context thereof be deemed to include its
nominees, successors and permitted assigns) acting through its
Authorized Signatory, Mr. Manpreet Wahi duly authorized vide board
resolution of the OnePart;

AND

DLF Homes Panchkula Private Limited, a company incorporated under
the Indian Companies Act, 1956 and having its registered office at DLF
Gateway Tower, 2™ Floor, DLF City Phase III, Gurugram - 122002
(hereinafter referred to as ‘Developer’, which expression unless
repugnant to the context thereof be deemed to include its nominees,
successors and permitted assigns) acting through its Authorized
Signatory, Mr Sujeet Sinha, duly authorized vide board resolution 13th
May 2022 of the Other Part.

{The TOC’ and the ‘Developer” are hereinafter collectively referred to as
the “Parties” and individually as the “Party”)
AND

Rational Builders & Developers (hereinafter referred to as confirming
part d DLF Limited (hereinafter referre as DLF) “

forod 0 eiw




WHEREASRational Builders & Developers and DLF Limited had entered
into a business development agreement dated 01.12.2006 whereby
Rational Builders & Developers agreed to assign development rights to
be acquired by it in favour of DLF Limited. Later the right, interest,
liabilities and/ obligations of DLF Limited under the said business
advance agreement in relation to the scheduled property were assigned
in favour of the Developer vide Deed of Assignment dated 18.08.2007
executed by and among the Developer, DLF Limited and Rational Builders
& Developers. Hence the Developer has acquired the right to obtain
transfer of development rights in the scheduled property from Rational
Builders & Developers / LOC.

AND WHEREAS the Parties, Rational Builders & Developers and DLF
Limited had entered into the Development Agreement dated 20.8.2007in
respect 0f24.125 acres land (hereinafter referred to as the “Sald Land”)
situated in the revenue estate of Bhagwanpur, Pinjore Tehsil and District
Panchkula (Haryana) owned by the LOC for development and construction
of buildings, structures, plots thereon for any one or more projects
including residential, retail, hotel, commercial, entertainment and
recreation along with internal and external services, amenities, fittings,
fixtures etc.

AND WHEREAS by virtue of Addendum dated 20.8.2007 entered into
between the Parties, Rational Builders & Developers and DLF Limited,
the commitment of Rational Builders & Developers under the agreement
dated 01.12.2006 to transfer the development rights in favour of DLF
Ltd. (which right was assigned to DLF Ltd. vide Deed of Assignment
dated 18.08.2007) stands discharged and consideration due to Rational
Builders & Developers under the said agreement for the agreed transfer
of development rights shall be adjusted against the advances received
by Rational Builders & Developers in terms of the said agreement, and
accordingly, Rational Builders & Developers shall have no claims against
DLF Ltd. and/or the Developer in terms of the agreement dated
01.12.2006 and further DLF Ltd. shall have no claims against the
Developer in terms of the Deed of Assignment dated 18.08.2007. DLF
Ltd has further acknowledged that it has no rights, claims etc. of any

~~<#% " nature whatsoever against the Rational Builders &Developers, Developer

 and/or LOC.

i f_:: AND WHEREAS all the rights and liabilities in the Development
i ‘i1) Agreement dated 20.8.2007 of Rational Builders & Developers and DLF

Limited have been fulfilled.

AND WHEREAS the Parties admit, acknowledge and affirm that the
]ﬁﬁ,evelopmcnt Agreement dated 20.8.2007 is still in force and binding on

§ fi“the Parties andthe LOC is fully entitled to transfer the development

rights of the same in favour of the Developer.

AND WHEREAS the agreement was unregistered as registration of
agreement was not mandatory at that point of time.

ANDWHEREAS License bearing no. 11/2010 and 114/2011was granted
by Directorate of Town & Country Planning, Haryana (DTCP) for
development and construction of a residential plotted colony (hereinafter
referred to as the “Licensed Land”) out of the Said Land and other
land.The details of the Licensed Land are mentioned in Schedule A

herein @ @3\%&}&’\
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AND WHEREAS the Parties are now desirous of developing the Licensed
Land or part thereof under the policy of Government of Haryana for
development as Residential Colony /Group Housing /Plotted colony /
New integrated Licensing Policy {NILP} / Deen Dayal Jan Aawas Yojana-
Affordable Plotted Housing Policy 2016 and all amendments/ extensions
thereof (hereinafter referred to as the “Said Policy”) and get the terms
& conditions of the agreement dated 20.8.2007 reduced in writing afresh
and get it registered.

AND WHEREAS the Parties have decided to revise the terms of
Development Agreement dated20.8.2007 for developing the LicensedLand
under the Said Policy and accordingly, the Parties are executing this
Agreement.

AND WHEREAS thisAgreement is in continuation of the Development
Agreement dated 20.8.2007 and the terms and conditions set forth in
this Agreement shall be read along with the terms and conditions of the
Development Agreement dated 20.8.2007.

NOW THIS SUPPLEMENTARY AGREEMENT WITNESSES AS UNDER:

1. That the Parties shall applyfor development of the Licensed Land

under the Said Policy and upon grant of license,endeavor to develop

the LicensedLand or part thereof under the Said Policy. However,

in the event the LicensedLand is not granted license under the

Said Policy, then Developer shall be free to develop the

LicensedLand under any other policy which may be available /

permissible for the LicensedLand by the concerned authorities

and the Developer shall not require any consent from the LOC
forthe same.

2. That the Development Agreement dated 20.8.2007 & this
agreement is still valid and shall be irrevocable and
noamendment/alteration/modification etc. in the terms and
conditions of the Development Agreement dated 20.8,2007 and
this Agreement can be undertaken, except after obtaining prior
approval of DTCP, Haryana.

3. That the developer shall be responsible for compliance of all terms
& conditions of license / provisions of Act 8 of 1975 and Rules
1976 till the grant of final completion certificate to the colony or
relieved of the responsibility by the DTCP, Haryana, whichever is
earlier.

4. That the LOC has now executed an irrevocable special power of
attorney (hereinafter referred to as ‘Said Power of Attorney’) in

{Hérized representation to do all acts, deeds and things which

s q favogr of the Developer specifically authorizing its officials,
E‘l\r ?&f

oﬂﬁ
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?‘“-'-.w-‘: markd’t‘ the same including any development thereon and to

" ‘,*%»,,&

th Developcr in its prudence might deem appropriate to obtain
hcen&" / permissions / sanctions / approvals for development
pletion of any work over the LicensedLand and thereafter

execu.:e/reglster the Sale Deedand receive the entire sale
>4"  considerationin its name. The LOC agrees and undertake not to
cancel, revoke or modify the said Power of Attorney and shall
keep the same in full force till the full implementation and

completipn of the Project. @mﬁe\
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5. That no development work has started over theLicensed Land in
pursuance of grant of License. The Parties shall take the necessary
prior permissions from the competent authorities in respect of
the Licensed Land for including it in the proposed
developmentunder Said Policy.

6. That the Confirming Party and the DLF Limited admit and
acknowledge and agree with the terms and conditions of this
Agreement.

7. That all the other terms and conditions contained in the
Development Agreement dated 20.8.2007 shall remain the same
except to the extent added/amended/revised herein.

Schedule - “A”
(Details of the Licensed Land)

Village Bhagwanpur, Tehsil Kalka and District Panchkula

Land and Village KhasraNo.  Area Share Area
B-B-B B-B-B
Bhagwanpur 7/1 0-6-0 full 0-6-0
11/2min 1-14-0 full 1-14-0
Total 2-0-0
Say 0.42 Acs




IN WITNESS WHEREOF the Parties have signed this Agreement on the
day, month and year hereinabove written.

LOC

Fo %T Builders &Developers Private Limited

Mz. MinpreetWahi
(Authorised Signatory)

DEVELOPER

For DLE, Bomes [PanchkulaPrivate Limited

Mr. Sujeet Sinha
(Authorised Signatory)

For DLF Limited \E \ A

(Authorized Signatory,

Confirming Party
For Rational Builder evelopers

{(Authorized Signatory)
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AGREEMENT

This Agreement is made at Kalka on this 21st day of Sep 2022.
BY AND BETWEEN

Morina Builders &Developers Private Limited, a company incorporated
under the Indian Companies Act, 1956 and having its registered office
at Khasra No 382, 2™ Floor 100 Feet Road, MG Road, Village Ghitorni
New Delhi — 110030(hereinafter referred to as ‘LOC’, which expression
unless repugnant to the context thereof be deemed to include its
nominees, successors and permitted assigns) acting through its
Authorized Signatory, Mr. Manpreet Wahi duly authorized vide board
resolution of the OnePart;

AND

DLF Homes Panchkula Private Limited, a company incorporated under
the Indian Companies Act, 1956 and having its registered office at DLF
Gateway Tower, 2" Floor, DLF City Phase III, Gurugram - 122002
(hereinafter referred to as ‘Developer’, whlch expression unless
repugnant to the context thereof be deemed to include its nominees,
successors and permitted assigns) acting through its Authorized
Signatory, Mr Sujeet Sinha, duly authorized vide board resolution
dated13% May 2022, ofthe OtherPart.

(The T.OC’ and the ‘Developer’ are hereinafter collectively referred to as
th¢ “4Rarties” and individually as the “Party”)

feird N o
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AND
Rational Builders & Developers (hereinafter referred to as confirming
party} and DLF Limited (hereinafter referred to as DLF)

WHEREASRational Builders & Developers and DLF Limited had entered
into a business development agreement dated 01.12.2006 whereby
Rational Builders & Developers agreed to assign development rights to
be acquired by it in favour of DLF Limited. Later the right, interest,
liabilities and/ obligations of DLF Limited under the said business
advance agreement in relation to the scheduled property were assigned
in favour of the Developer vide Deed of Assignment dated 18.08.2007
executed by and among the Developer, DLF Limited and Rational Builders
& Developers. Hence the Developer has acquired the right to obtain
transfer of development rights in the scheduled property from Rational
Builders & Developers / LOC.

AND WHEREAS the Parties, Rational Builders & Developers and DLF
Limited had entered into the Development Agreement dated 20.8.2007in
respect 0f23.492 acres land (hereinafter referred to as the “Said Land”)
situated in the revenue estate of Bhagwanpur, Pinjore Tehsil and District
Panchkula (Haryana) owned by the LOC for development and construction
of buildings, structures, plots thereon for any one or more projects
including residential, retail, hotel, commercial, entertainment and
recreation along with internal and external services, amenities, fittings,
fixtures etc.

AND WHEREAS by virtue of Addendum dated 20.8.2007 entered into
hetween the Parties, Rational Builders & Developers and DLF Limited,
the commitment of Rational Builders & Developers under the agreement
dated 01.12.2006 to transfer the development rights in favour of DLF
Ltd. (which right was assigned to DLF Ltd. vide Deed of Assignment
dated 18.08.2007) stands discharged and consideration due to Rational
Builders & Developers under the said agreement for the agreed transfer
of development rights shall be adjusted against the advances received
by Rational Builders & Developers in terms of the said agreement, and
accordingly, Rational Builders & Developers shall have no claims against
DLF Ltd. and/or the Developer in terms of the agreement dated
01.12.2006 and further DLF Ltd. shall have no claims against the
Developer in terms of the Deed of Assignment dated 18.08.2007. DLF
Ltd has further acknowledged that it has no rights, claims etc. of any
nature whatsoever against the Rational Builders &Developers, Developer
and/or LOC.

AND WHEREAS all the rights and liabilities in the Development
Agreement dated 20.8.2007 of Rational Builders & Developers and DLF
Limited have been fulfilled.

AND WHEREAS the Parties admit, acknowledge and affirm that the
Development Agreement dated 20.8.2007 is still in force and binding on
the Parties andthe LOC is fully entitled to transfer the development
rights of the same in favour of the Developer.

AND WHEREAS the agreement was unregistered as registration of

agreemen anot mandatory at that point of time.
EReea

(



yo® :2157 fan®:22-09-2022

5 gad) Aavor
ANZ FT A COLLABORATION
AGREEMENT
geHe/aa-ded e FeHT
AA/AET HITATTYT
e |t Ravor
Tfr 74175000 ¥4 Terg T8 1 U 1483500 TII
FFT & : PAQ2022154 TerFg Y TRr 1482640 97
rezue v & afr 50000  ECallaniad464221 A 5% 0 I
Ty
fFRrA T pau2022i82  SRRRIAEN Grno: 94634241 INSTRAMN e 860
Drafied By: Bhupinder Gautam Advo Service Charge:0

TE TG I AT 22-09-2022 RA IFAR FAA 2:43:00 PM T Al AT
Ms Morina Builders and Developers Pvt Ltdthry Manpreet WahiOTHER V@ New Delhi &a1 goftRTor &g W o

o o |
wmgﬁ?rhélaﬁwﬁ(m)

IO qusar T sysfwel /AT Ms DLF Homes Panchkula Pvi Lid thru Sujeet SinghOTHER o & | 9
wag & gt w gt e

W‘l@éﬂ

Ms Morina Builders and Developers Pvt Lid

ﬂwwwﬁmﬁm|ﬁmﬂﬁwaﬁmﬂﬁmmmﬁmm forareh -
s 7 Aeiad A R wor Rar ang 7 .
forarelt gavesT & Y | yEN#
et w1 F R AERER AR & W & Smad §oaur 3% aedt 2 f war ¥ |
i
»- &

FOAYF Tl R FR )




ANDWHEREAS License bearing no. 11/2010 and 114/2011lwas granted
by Directorate of Town & Country Planning, Haryana (DTCP) for
development and construction of a residential plotted colony (hereinafter
referred to as the “Licensed Land”) out of the Said Land and other
land.The details of the Licensed Land are mentioned in Schedule A
herein below.

AND WHEREAS the Parties are now desirous of developing the Licensed
Land or part thereof under the policy of Government of Haryana for
development as Residential Colony /Group Housing /Plotted colony /
New integrated Licensing Policy {NILP} / Deen Dayal Jan Aawas Yojana-
Affordable Plotted Housing Policy 2016 and all amendments/ extensions
thereof (hereinafter referred to as the “Said Policy”) and get the terms
& conditions of the agreement dated 20.8.2007 reduced in writing afresh
and get it registered.

AND WHEREAS the Parties have decided to revise the terms of
Development Agreement dated20.8.2007 for developing the LicensedLand
under the Said Policy and accordingly, the Parties are executing this
Agreement.

AND WHEREAS thisAgreement is in continuation of the Development
Agreement dated 20.8.2007 and the terms and conditions set forth in
this Agreement shall be read along with the terms and conditions of the
Development Agreement dated 20.8.2007.

NOW THIS SUPPLEMENTARY AGREEMENT WITNESSES AS UNDER:

1. That the Parties shall applyfor development of the Licensed Land

under the Said Policy and upon grant of license,endeavor to develop

the LicensedLand or part thereof under the Said Policy. However,

in the event the LicensedLand is not granted license under the

Said Policy, then Developer shall be free to develop the

LicensedLand under any other policy which may be available /

permissible for the LicensedLand by the concerned authorities

and the Developer shall not require any consent from the LOC
forthe same.

2. That the Development Agreement dated 20.8.2007 & this
agreement is still valid and shall be irrevocable and
noamendment/alteration/modification etc. in the terms and
conditions of the Development Agreement dated 20.8.2007 and
this Agreement can be undertaken, except after obtaining prior

1 : approval of DTCP, Haryana.

»* 3. That the developer shall be responsible for compliance of all terms

& conditions of license / provisions of Act 8 of 1975 and Rules
1976 till the grant of final completion certificate to the colony or
relieved of the responsibility by the DTCP, Haryana, whichever is

‘carlieR . W“ N
N

L]



Reg. No, Reg. Year Book No.

2157 2022-2023 1

SwEgEd deige AP
ﬂ'&lﬂw‘d‘r ﬁﬁ&i\ﬂanpreet WahiOTHER Ms Morina Builders and Developers Pvt

AL TR :\’thru WOTHERMS DLF Hrmes Panchkula Pvt
Ltd

a1 - 0 &5 ahe

g 2 - R T Q% r /

YA far ST ¥ R 9w v FAE 2157 Aer faaiw 22-09-2022 @@ 7 1 Bieg 7332 F
9% 7 1345 W R 937 wuT 3EH oF iy afaRed 9@ WA 1 Bew | 1220 55 WA
15 ¥ 19 W s =i | a7 8 wnrg fFar oar § & 39 TR § yegaeal AR TERr 3
TR FEaAnR/fee e AY TS AR

eF  22-09-2022 I9/gF 7¥7 O FraFr )




4. That the LOC has now executed an irrevocable special power of
attorney (hereinafter referred to as ‘Said Power of Attorney’) in
favour of the Developer specifically authorizing its officials,
authorized representation to do all acts, deeds and things which
the Developer in its prudence might deem appropriate to obtain
license / permissions / sanctions / approvals for development
and completion of any work over the LicensedLand and thereafter
market the same including any development thereon and to
execute/register the Sale Deedand receive the entire sale
considerationin its name, The LOC agrees and undertake not to
cancel, revoke or modify the said Power of Attorney and shall
keep the same in full force till the full implementation and
completion of the Project.

5. That no development work has started over theLicensed Land in
pursuance of grant of License. The Parties shall take the necessary
prior permissions from the competent authorities in respect of
the Licensed Land for including it in the proposed
developmentunder Said Policy.

6. That the Confirming Party and the DLF Limited admit and
acknowledge and agree with the terms and conditions of this
Agreement.

7. That all the other terms and conditions contained in the
Development Agreement dated 20.8.2007 shall remain the same
except to the extent added/amended/revised herein.

Schedule - “A”
(Details of the Licensed Land)

Village Bhagwanpur, Tehsil Kaika and District Panchkula

Land and Village KhasraNo.  Area Share Area
B-B-B B-B-B
Bhagwanpur 1/1min 4-7-0 full 4-7-0
342 11-2-0 fill 11-2-0
35 4-14-0 fill 4-14-0
36 0-11-0 full 0-11-0

20-14-0

. Total
j K M Say 4.31 Acs
P :
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IN WITNESS WHEREOF the Parties have signed this Agreement on the
day, month and year hereinabove written.

LOC

For ing Builders &Developers Private Limited
Mr| MapnpreetWahi

{Authorised Signatory)

DEVELOPER

For DLF Hofmes PanchkulaPrivate Limited

Mr. Sujeet Sinha
| Authorised Signatory)

For DLF Limited @‘}%’m

(Authorized Signatory)

Confirming Party

For Rational Builde Developers

(Authorized Signato )\

MW\\'{ bl
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AGREEMENT

This Agreement is made at Kalka on this 27th day of Sep 2022,

BY AND BETWEEN

o '; Keyna Builders &Constructions Private Limited, a company
2 oot l icorporated under the Indian Companies Act, 1956 and having its
: registered office at Khasra No 382, 2™ Floor 100 Feet Road, MG Road,

; Village Ghitorni New Delhi - 110030(hereinafter referred to as ‘LOC’,

. I" which expression unless repugnant to the context thereof be deemed to
., include its nominees, successors and permitted assigns) acting through

f its Authorized Signatory, Mr. Lok Pal, duly authorized vide board
4 ,‘xj'esolution of the OnePart;

Lante
r

y!

i AND

- DLF Homes Panchkula Private Limited, a company incorporated under
the Indian Companies Act, 1956 and having its registered office at DLF
Gateway Tower, 2™ Floor, DLF City Phase III, Gurugram - 122002
(hereinafter referred to as ‘Developer’, which expression unless
repugnant to the context thereof be deemed to include its nominees,
successors and permitted assigns) acting through its Authorized
Signatory, Mr.Manpreet Wahi, duly authorized vide board resclution of
the Other Part.

{The ‘LOC’ and the ‘Developer’ are hereinafter collectively referred to as
the “Parties” and individy Iy as the “Party’)

‘\ ' A 5 ‘ ---f2




Rational Builders & Developers (hereinafter referred to as confirming
party) and DLF Limited (hereinafter referred to as DLF)

WHEREASRational Builders & Developers and DLF Limited had entered
into a business development agreement dated 01.12.2006 whereby
Rational Builders & Developers agreed to assign development rights to
be acquired by it in favour of DLF Limited. Later the right, interest,
liabilities and/ obligations of DLF Limited under the said business
advance agreement in relation to the scheduled property were assigned
in favour of the Developer vide Deed of Assignment dated 18.08.2007
executed by and among the Developer, DLF Limited and Rational Builders
& Developers. Hence the Developer has acquired the right to obtain
transfer of development rights in the scheduled property from Rational
Builders & Developers / LOC.

AND WHEREAS the Parties, Rational Builders & Developers and DLF
Limited had entered into the Development Agreement dated
26.09.2007in respect 0f22.344 acres land (hereinafter referred to as the
“Said Land”) situated in the revenue estate of Bhagwanpur, Pinjore
Tehsil and District Panchkula {Haryana) owned by the LOC for
development and construction of buildings, structures, plots thereon for
any one or more projects including residential, retail, hotel, commercial,
entertainment and recreation along with internal and external services,
amenities, fittings, fixtures etc.

AND WHEREAS by virtue of Addendum dated 26.09.2007 entered into
between the Parties, Rational Builders & Developers and DLF Limited,
the commitment of Rational Builders & Developers under the agreement
dated 01.12.2006 to transfer the development rights in favour of DLF
Ltd. (which right was assigned to DLF Litd. vide Deed of Assignment
dated 18.08.2007) stands discharged and consideration due to Rational
Builders & Developers under the said agreement for the agreed transfer
of development rights shall be adjusted against the advances received
by Rational Builders & Developers in terms of the said agreement, and
accordingly, Rational Builders & Developers shall have no claims against
DLF Ltd. and/or the Developer in terms of the agreement dated
01.12.2006 and further DLF Ltd. shall have no claims against the
Developer in terms of the Deed of Assignment dated 18.08.2007. DLF
Ltd has further acknowledged that it has no rights, claims etc. of any
nature whatsoever against the Rational Builders &Developers, Developer

and/or LOC:

AND WHEREAS all the rights and liabilities in the Development
Agreement dated 26.09.2007 of Rational Builders & Developers and DLF
Limited have been fulfilled.

AND WHEREAS the Parties admit, acknowledge and affirm that the
“ Development Agreement dated 26.09.2007 is still in force and the LOC
is fully entitled to transfer th¥ development rights of the same in favour

g
‘ W\
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AND WHEREAS the agreement was unregistered as registration of
agreement was not mandatory at that point of time.

AND WHEREAS License bearing no. 11/2010 & 114/2011was granted by
Directorate of Town 8 Country Planning, Haryana (DTCP) for development
and construction of a residential plotted colony(hereinafter referred to
as the “Licensed Land”} out of the Said Land and other land.The details
of the Licensed Land are mentioned in Schedule A herein below.

AND WHEREAS the Parties are now desirous of developing the Licensed
Land or part thereof under the policy of Government of Haryana for
development as Residential Colony/Group Housing/Plotted colony / New
integrated Licensing Policy {NILP} / Deen Dayal Jan Aawas Yojana-
Affordable Plotted Housing Policy 2016 and all amendments/ extensions
thereof (hereinafter referred to as the “Said Policy”) and get the terms
& conditions of the agreement dated 26.09.2007 reduced in writing afresh
and get it registered.

AND WHEREAS the Parties have decided to revise the terms of
Development Agreement dated 26.09.2007 for developing the
LicensedLand under the Said Policy and accordingly, the Parties are
executing this Agreement.

AND WHEREAS this Agreement is in continuation of the Development
Agreement dated 26.09.2007 and the terms and conditions set forth in
this Agreement shall be read along with the terms and conditions of the
Development Agreement dated 26.09.2007.

NOW THIS SUPPLEMENTARY AGREEMENT WITNESSES AS UNDER:

1. That the Parties shall applyfor development of the Licensed Land

under the Said Policy and upon grant of license,endeavor to develop

the LicensedLand or part thereof under the Said Policy. However,

in the event the LicensedLand is not granted license under the

Said Policy, then Developer shall be free to develop the

LicensedLand under any other policy which may be available /

permissible for the LicensedLand by the concerned authorities

and the Developer shall not require any consent from the LOC
forthe same.

2. That the Development Agreement dated 26.09.2007 & this
agreement is still valid. and shall be irrevocable and
noamendment/alteration/modification etc. in the terms and
conditions of the Development Agreement dated 26.09.2007 and

* this Agreementcan be undertaken, except after obtaining prior

approval of DTCP, Haryana.

3. That the developer shall be responsible for compliance of all terms
& conditions of license / provisions of Act 8 of 1975 and Rules
1976 till the grant of final completion certificate to the colony or

relieved of the responsiljility by the DTCP, Harydna, whichever is
N\
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4. That the LOC has now executed an irrevocable special power of
attorney (hereinafter referred to as ‘Said Power of Attorney’)) in
favour of the Developer specifically authorizing its officials,
authorized representation to do all acts, deeds and things which
the Developer in its prudence might deem appropriate to obtain
license / permissions / sanctions / approvals for development
and completion of any work over the LicensedLand and thereafter
market the same including any development thereon and to
execute/register the Sale Deedand receive the entire sale
considerationin its name. The LOC agrees and undertake not to
cancel, revoke or modify the said Power of Attorney and shall
keep the same in full force till the full implementation and
completion of the Project.

S. That no development work has started over theLicensed Land in
pursuance of grant of License. The Parties shall take the necessary
prior permissions from the competent authorities in respect of
the Licensed Land for including it in the proposed
developmentunder Said Policy.

6. That the Confirming Party and the DLF Limited admit and
acknowledge and agree with the terms and conditions of this
Agreement.

7. That all the other terms and conditions contained in the
Development Agreement dated 26.09.2207 shall remain the same
except to the extent added/amended/revised herein.

Schedule - “A”
(Details of the Licensed Land)

Village Bhagwanpur, Tehsil Kalka and District Panchkula

Land and Village KhasraNo.  Area Share Area
B-B-B B-B-B
Bhagwanpur 1/2min 6-15-0 full 6-15-0
2min 0-4-0 full 0-4-0
9 18-10-0 full 18-10-0

25-9-0

- L@L/ 530 Acs
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IN WITNESS WHEREOF the Parties have signed this Agreement on the
day, month and year hereinabove written.

LOC

For Ke Builders &Constructions Private Limited
Mr, Ld )

(Authogised Signatory)

DEVELOPER

For DL t\l,‘l. PanchkulaPrivate Limited
Mr. M reet _Wahi

(Authorised Signatory)

For DLF Limited

{Authorized Signatory)

Confirming Party

For Rational Builders-& [Developers

(Authorized Signatory)

WITNESSES:
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AGREEMENT
This Agreement is made at Kalka on this 27th day of Sep 2022.
RY AND BETWEEN
Gavel Builders &Constructions Private Limited, a company incorporated
under the Indian Companies Act, 1956 and having its registered office
at Khasra No 382, 27 Floor 100 Feet Road, MG Road, Village Ghitorni
New Delhi — 110030(hereinafter referred to as ‘L,OC’, which expression

- unless repugnant to the context thercof be deemed to include its

nominees, successors and permitted assigns) acting through its

‘Authorized Signatory, Mr. Lok Pal duly authorized vide board resolution
‘of the OnePart;

AND
DLF Homes Panchkula Private Limited, a company incorporated under
the Indian Companies Act, 1956 and having its registered office at DLF
Gateway Tower, 2™ Floor, DLF City Phase IIl, Gurugram - 122002
(hereinafter referred to as ‘Developer’, which expression unless
repugnant to the context thereof be deemed to include its nominees,
successors and permitted assigns) acting through its Authorized
Signatory, Mr. Manpreet Wahi, duly authorized vide board resolution of

the Other Part.

(The ‘LOC’ and the ‘Developer’ are hereinafter collectively referredto as
the “Parties” and individually as the “Party”)

AND
Rational Builders & Developers (hereinafter referred to as confirming
party) and DLF Limited (hereinaffgr referred to as DLF)

12




WHEREASRational Builders & Developers and DLF Limited had entered
into a business development agreement dated 01.12.2006 whereby
Rational Builders & Developers agreed to assign development rights to
be acquired by it in favour of DLF Limited. Later the right, interest,
liabilities and/ obligations of DLF Limited under the said business
advance agreement in relation to the scheduled property were assigned
in favour of the Developer vide Deed of Assignment dated 18.08.2007
executed by and among the Developer, DLF Limited and Rational Builders
& Developers. Hence the Developer has acquired the right to obtain
transfer of development rights in the scheduled property from Rational
Builders & Developers / LOC.

AND WHEREAS the Parties, Rational Builders & Developers and DLF
Limited had entered into the Development Agreement dated
26.09.2007in respect 0f25.841 acres land (hereinafter referred to as the
“Said Land”) situated in the revenue estate of Bhagwanpur, Pinjore
Tehsil and District Panchkula (Haryana) owned by the LOC for
development and construction of buildings, structures, plots thereon for
any one or more projects including residential, retail, hotel, commercial,
entertainment and recreation along with internal and external services,
amenities, fittings, fixtures etc.

AND WHEREAS by virtue of Addendum dated 26.09.2007 entered into
between the Parties, Rational Builders & Developers and DLF Limited,
the commitment of Rational Builders & Developers under the agreement
dated 01.12.2006 to transfer the development rights in favour of DLF
Ltd. {(which right was assigned to DLF Lid. vide Deed of Assignment
dated 18.08.2007) stands discharged and consideration due to Rational
Builders & Developers under the said agreement for the agreed transfer
of development rights shall be adjusted against the advances received
by Rational Builders & Developers in terms of the said agreement, and
accordingly, Rational Builders & Developers shall have no claims against
DLF Ltd. and/or the Developer in terms of the agreement dated
01.12.2006 and further DLF Ltd. shall have no claims against the
Developer in terms of the Deed of Assignment dated 18.08.2007. DLF
Ltd has further acknowledged that it has no rights, claims etc. of any
nature whatsoever against the Rational Builders &Developers, Developer

and/or LOC.

AND WHEREAS all the rights and liabilities in the Development
Agreement dated 26.09.2007 of Rational Builders & Developers and DLF
Limited have been fulfilled.

AND WHEREAS the Parties admit, acknowledge and affirm that the
Development Agreement dated 26.09.2007 is still in force and binding
on the Parties andthe LOC is fully entitled to transfer the development
rights of the same in favour of the Developer.

_** AND WHEREAS the agreement was unregistered as registration of
.' ! agreement was not mandatory at thft point of time.

T
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ANDWHEREAS License bearing no. 11/2010 and 114/2011was granted
by Directorate of Town & Country Planning, Haryana (DTCP) for
development and construction of a residential plotted colony (hereinafter
referred to as the “Licensed Land”) out of the Said Land and other
land.The details of the Licensed Land are mentioned in Schedule A
herein below.

AND WHEREAS the Parties are now desirous of developing the Licensed
Land or part thereof under the policy of Government of Haryana for
development as Residential Colony /Group Housing /Plotted colony /
New integrated Licensing Policy {NILP} / Deen Dayal Jan Aawas Yojana-
Affordable Plotted Housing Policy 2016 and all amendments/ extensions
thereof (hereinafter referred to as the “Said Policy”) and get the terms
& conditions of the agreement dated 26.09.2007 reduced in writing afresh
and get it registered.

AND WHEREAS the Parties have decided to revise the terms of
Development Agreement dated 26.09.2007 for developing the
LicensedLand under the Said Policy and accordingly, the Parties are
executing this Agreement.

AND WHEREAS thisAgreement is in continuation of the Development
Agreement dated 26.09.2007 and the terms and conditions set forth in
this Agreement shall be read along with the terms and conditions of the
Development Agreement dated 26.09.2007.

NOW THIS SUPPLEMENTARY AGREEMENT WITNESSES AS UNDER:

1. That the Parties shall applyfor development of the Licensed Land

under the Said Policy and upon grant of license,endeavor to develop

the LicensedLand or part thereof under the Said Policy. However,

in the event the LicensedLand is not granted license under the

Said Policy, then Developer shall be free to develop the

LicensedLand under any other policy which may be available /

permissible for the LicensedLand by the concerned authorities

and the Developer shall not require any consent from the LOC
forthe same.

2. That the Development Agreement dated 26.09.2007 & this
agreement is still valid and shall be irrevocable and
noamendment/alteration/modification etc. in the terms and
conditions of the Development Agreement dated 26.09.2007 and
this Agreement can be undertaken, except after obtaining prior
approval of DTCP, Haryana.

3. That the developer shall be responsible for compliance of all terms
& conditions of license / provisions of Act 8 of 1975 and Rules
1976 till the grant of final completion certificate to the colony or
relieved of the responsibiilty by the DTCP, Haryana, whichever is

earlier.

&Q{ Jﬂ Z‘gL/ N
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. That the LOC has now executed an irrevocable special power of

attorney {hereinafter referred to as ‘Said Power of Attorney’) in
favour of the Developer specifically authorizing its officials,
authorized representation to do all acts, deeds and things which
the Developer in its prudence might deem appropriate to obtain
license / permissions / sanctions / approvals for development
and completion of any work over the LicensedLand and thereafter
market the same including any development thereon and to
execute/register the Sale Deedand receive the entire sale
considerationin its name. The LOC agrees and undertake not to
cancel, revoke or modify the said Power of Attorney and shall
keep the same in full force till the full implementation and
completion of the Project.

. That no development work has started over theLicensed Land in

pursuance of grant of License. The Parties shall take the necessary
prior permissions from the competent authorities in respect of
the Licensed Land for including it in the proposed
developmentunder Said Policy.

. That the Confirming Party and the DLF Limited admit and

acknowledge and agree with the terms and conditions of this
Agreement.

. That all the other terms and conditions contained in the

Development Agreement dated 26.09.2207 shall remain the same
except to the extent added/amended/revised herein.

Schedule —~ “A”
(Details of the Licensed Land)

Village Bhagwanpur, Tehsil Kalka and District Panchkula

Land and Village KhasraNo.  Area Share Area
B-B-B B-B-B
Bhagwanpur 273/102min  7-2-0 full 7-2-0
275/44/2/3  1-7-0 full 1-7-0
3311 0-3-0 full 0-3-0
Total 8-12-0
1.79 Acs




IN WITNESS WHEREOF the Parties have signed this Agreement on the
day, month and year hereinabove written.

For Ga E Mnstmctlons Private Limited
Mr. Lok

(Authorised Signatory)
DEVELOPER

< {
\

For'D omes PanchkulaPrivate Limited

Mr. Manpreet Singh

(Authorised Signatory)

For DLF Limited

(Authorized S1gnatory}

Confirming Party

i For Rational Builder DeveIOpers

(Authorized Signatory)

WITNES
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\ . Which expression shall, unléss repugnant to the context and meaning therez . be . e
‘,’ . deemed to include its representatives, successors and permitted asmgrf, ) gcting- Xy
| through its Chief Financial Officer, Mr. Ramesh Sanka; k oy
‘ - And - o : . S _ N
%)L_-F Homes Panchkula Private Limited having its registered office-at 1E, Naaz: -
é}?inema Complex, Jhandewalan Extn., New Delhi-110055 (hereinafter referred to -
as "Assignee”, which expression. shall, unless repugnant to the context and
meaning thereof, be deemed to include its | representatives, successors and
_é)er'mitted assigns) acting through its Authorised Representative, Mr. Rajib Kumar | , :
Routray, duly authorized vide Board Resolution dated 10! August, 2007 - B ;
For DLF Limiteg - - “For DLF Homes Panchikuta Private Limited * ;.
Disgstor/Authoied Signatory . .~ .
- E ' :-R’ZIII'DILE-H -Build_e;fs-_ﬁt_ld.'Dcvciopél;s :

4'hase-l, Gurgaon-122002, (Haryana) (hereinafter referred to as "Assign

R Aulﬁorised ‘S-igr;:i-fqr'j;.{ics\' '

:

TR

Deed of Assignment.

éThis deed of assignment is executed at New Delhi on this 18" Day of August,
2007 S - A

?y'and among

DLF Limited, a Conipany 'ihcdr_porated under the Indian Companiées Act, 1 AT
find having its registered office at Shopping Mall, 3" Floor, Arjin ‘Marg, Dl_f itg,f.«v-
P,— ", .

il
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%é’tidnﬂé‘l. Builders & 'Developers_'(Formerly known as- Universal _.Conﬁme'rcial'_
evelopers), a partnership firm constituted and registered - under - the Indian

- . Partnership Act and having its principal place of business at D'L'F‘Cenlre, Sansad
' ﬁnarg, New Delhi-110001, (hereinafter referred-to as "Confirming Party”, which

expression- shall, unless repugnant to the context and meaning thereof, be - ,
tdeemed to include all the partners and their respective 'legal hgipsmrs

. iepresentatives, administrators, . successors and  permitted assigris) //a" ting> ﬂ{wk%%_
'%’lrough its Managing ‘Partner, Mr. Surojit Basak vide resclution for aut[}@_[jé tion . s
dated 20" August, 2007 ' | 2 N N\
| [ 6 g waatber? 1Al
§VHEREAS: L | | | -:‘ X G . T )
§ A Vide a business development agreement dated December™{, 2006 ~ 4&¢
! -executed by and between the Assignor and the Confirming ,Part}?‘_b(f“sz;x % &W‘

. | ne , e}
i Agreement”), the Assignor.agreed to purchase and the Confirming 'P\‘é‘rt-y;:';;;ﬁf—
' agreed to transfer/assign development rights to be .acquired by the
Confifming Party in certain immovable properties including the Scheduled

* Property (more fully described in Annexure 1 hereto) in favour of the -
. Assignor in accordance with the terms thereof. S
For DLF Li-mlitec::l" RS © ForDLF Homies Panchiafa Private Limited
g i eclo!f orised Signatgry Wﬂmmw
& , ) “7 7" Ratioal Builders And Developeis
4 . e T
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The Assignee is desirous--of-écqu’iring the rights of the Assignor under the
Said Agreement in relation to the Scheduied Property only.

. The Assi'gnor has représented to the Assignee that the Assignar has the

power under the Said Agreement to assignffurther transfer any and all its
rights, interest and obligaticns under the Said® Agreement including the
right to obtain development rights in the Scheduled Property, in favour of

~ any third party.

. Accordingly, reiying_'on the said represemtation of the Assignor, the

Assignee has agreed to accept assignment: of the Assignor's right to

“obtain development rights in the Scheduled Property.

The Confirming Party confirms that it has no objection to assignment of
the rights of the Assignor under the Said Agreement to obtain
development rights in the Scheduled Property, in favour of the Assignee
by the Assignor. - '

@  NOW THEREFORE THIS AGREEMENT WITNESSETH. AND THE PARTIES

HERETO AGREE AS FOLLOWS:

. Fo

1.

- DLF l__';.i'-rhited; |

Y

Direc:w!ﬁ_u(- 2iE

The Assignor hereby assigns and. transfers all of the Assignor's rights,-_
interests as well as the labilites and - obligatiens - under the Said
Agreement in relation to the Scheduled Property including the right to

~obtain development rights in the Scheduled Property, in favour of the-
~Assignee and the Assignee hereby accepts such assignment,

The Assignee shall'paﬁf a.sum of Rs. 1.28 Crores per Acre to the Assignor

~.in full consideration of the transfer of the Assignor’s right in relation to the

Scheduled Property including the right to obtain development rights in the
Scheduled Property. ' o . . .

The Confirming -~ Party hereby consents to such aSsighmentJ;;aﬁﬁf‘:;f"k:g

EA

undertakes that it does not have mor shall ever have any objection~—-.
whatsoever against such assignment by the Assignor ‘in favoi?'r of the

[

Assignee. : 7 (5’1 EM. M oen, b
R e - . R K T e {5 ]
The Assignor covenants with the Assignee that the _Assigneri__ha'{s good 11 e ‘ 5,
right, full power and authority -to -transfer and assign its right' to obtain - 5
development rights in the Scheduled Property under the Said Agreement M""} -'\?_’f".
-in favour of the Assignee. : G allirat ;};\;@/

.Both the Assignor-and the Confirming -Pafty agree to make themselvassem

available, at the request of the Assignee, through their authorized _

- personnel fer execution of any documents, power of attorney etc. as and -

- For DLF Homes Panchiuia Private Limited

Signatary ik e S}gi’t&lﬁw-

© - Rational Buil&ers And Deislopen

e (st
. Authorised Signator {ies
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Signed. and delivered for and on
‘behalf of DLF Homes Panchkula DLF Limited

when required by the Assignee for the effective exercise of the Assignee’s

- rights, post assignment.

. The Confirming Party agrees and acknowledges that post assignment of

rights of the Assignor under the Said Agreement in ‘respect of the
Scheduled Property in favour of the Assignee, the Assignor shall be
absolved of its liabilities and obligations under the Said Agreement only to

the extent the same relates to the Scheduled Pioperty._

. For the avoidance of doubt, it is clarified that the prc)porti'onate sharé of

advance given by the Assignor to the Confirming Party attributable to the
development rights to be acquired in the Scheduled Property shall be
treated and applied in the manner indicated in the Said Agreement as jf-
the same had been advanced by the Assignee to the Confirming Party .

. It.is hereby clarified that in respect of all land  other than Scheduled

Property, the relationship between the-Assignor and the Confiming Party
shall continue to be governed by the Said Agreement and the Assignor
shall have all the rights and shall continue to be liable and responsible in
the manner indicated in the Said Agreement. C

| IN WITNESS WHER’EOF't'he Parties hereto ‘-have' executed this Agreement the
_ day and year first hereinabove written. . - S

Sigried and delivered for and on

imited - ,

' Nam&: Rajib-Kumar Routray
Title: - Authorised Signatory

\
@

_ Name: Ramesh Sanka
. Title: Chief Financial Officer |

Sighed and delivered for and on behalf of
Rational Builders & Developers-

éﬂﬂ o . Witness: - - '
) & 7‘_‘%&— ) . -1, . (_NFER'&J’:}O?MNQL ]

Pl

. Sesrrpn £ R e O &

Uaineth -2

}r

ATTESTED %

Wotary Govt.offndia’ e
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foeef] DELHI S D 412320
DEVELOPMENT AGREEMENT “

This Development Agreement (the "Agreement"-) is made at New Delhi on this
20" day of August, 2007 (“Effective Date”).

" BY AND AMONGST
Gavel Builders & Constructions Private Ltd.', a Company incorporated under
§ the Indian Companies Act, 1956 and having its registered office at 1E, Naaz
Cinema Complex, Jhandewalan Extn, New Delhi-110 055, (hereinafter referredig. .
§ as "LOC", which expression shall, unless repugnant t3. the context thes#8,. 3
§

deemed to include its successors and permitted assigns) acting
Authorised Sig'natorxl, Mr. Joydeep Dasgupta, duly authorized by LO
Resolution dated 20" August, 2007, ' -

® ;. S AND

T

Indian Companies Act, 1956 and having its registered office at 1E, Naa
] Complex, Jhandewalan Extn, New Delhi-110 055 "(hereinafter referred
] "Developer", which expression shall, unless repugnant to the context and
meaning thereof, be deemed fo 'include its legal heirs, representatives,
B administrators, successors and permitted assigns) acting through its Authorised
 Representative, Mr. Rajib Kumar Routray, duly authorized vide Board Resolution
§ dated 10" August, 2007.
: /(_4_: . (Tt

Ltd. ForDLF Homes Panchiufa Priviintied ] 2,0 |
- by | Autborised Signatdry (i

I Signatary Directcr!oiTertss m ' e DLF i_imn:s_et'iL

; h T g Daecﬁrflui/// horised Signatory

Ratin i
Ratinnal B/ujlders And Deve{l%p’g:

For Gavel Buifilers & Congtructions

i
el




For Gavel Buildars & Constructions Pvt. Ltd. Eor DLF Homes Panchiuts Private Limited é‘iﬂ}} /;%k
- L g

natory (iest

AND

Rational Builders & .Developers (Formerly known as Universal Commercial -

- Developers), a partnership firm 'constituted and registered under the Indian

Partnership Act and having its principal place of business at DLF Centre, Sansad
Marg, New Delhi-110001, (hereinafter referred to as "Confirming Party", which
expression shall, unless repugnant to the context and meaning thereof, be
deemed to include all the partners and their respective legal heirs, representatives,
administrators, successors and permitted assigns) acting through its Managing
Partner, DLF Limited, represented by Mr. Surojit Basak, the Authorised Signatory;

AND

DLF Limited, a Company incorporated under the Indian Companies Act, 1956 and
having its registered office at Shopping Mall, 3 Fioor, Arjun Marg, DLF City,
Phase-l, Gurgaon-122002, (Haryana) (hereinafter referred to as "DLF", "which
expression shall, unless repugnant to the context and meaning thereof, be
deemed to include its representatives, successors and pemmitted assigns) acting
through its Chief Financia! Officer, Mr. Ramesh Sanka; :

WHEREAS:

A. Vide a business development agreement dated December 1, 2006
entered into between the Confirming Party and DLF, the Confirming
Party agreed to assign development rights to be acquired-by the
Confirming Party in certain lands (which includes the present
Scheduled Property) in favour of DLF. Later the right, interest, liabilities

and obligations of DLF under the said business advance.agreement in

relation to the Scheduled Property were assigned in favo
Developer vide a deed of assignment dated 18" August, 2
by and among the Developer, DLF and the Confirming P
Developer has acquired the right to obtain transfer T
rights in the Scheduled Property from the Confirming

B. Vide an agreement dated May 10th, 2007 executed be
the Confirming Party, LOC agreed to grant develop
Scheduled Property (more fully described in the Schedule
in favour of the Confirming Party .

C. LOC has now acquired the Scheduled Property and is in a position to

transfer development rights in the same.

D. Pursuant to the events stated in recital A and B above, the parlies have

agreed that LOC would directly transfer the development rights in the
Scheduled Property in favour of the Developer. Accordingly, the parties
are entering into this agreement for recording the terms and conditions

that would govern their relationship. RS And Developen

Digrttarifuthorised Signatory ) o2 .F!.s_ﬁhurised Signatory Faor f-fmlted

S )m”




NOW IT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS: - . :

1.

On the Effective Date (or any other later date as may be mutually agreed
between the parties), LOC shall hand over physical and vacant
possession of the Scheduled Property to the Developer for the
development and construction of buildings, structures, plots thereon for any
one or more of the purposes including residential, retail, hotel, commercial,
entertainment and recreation purposes along with all internal and external
services, amenities, fittings, fixtures etc. on the Scheduled Property
(“Project”) at the Developer's own cost.

5 LOC shall be entitled to receive Rs.1.28 crores per acre of Scheduled

¢ Property in full consideration for the sale of development rights in the
o+ aScheduled Property to the Developer. The said amount shall be payable by
o the Developer -in installments and shall become payable upon the

~ “\',
o

completion and sale_of all saleable units of the Project.

3 u.The Developer and/or its agents, servants, associates etc. claiming through

or under them, shali be entitled to enter upon the Scheduled Property for -
executing and implementing the Project in terms of this Agreement. LOC
shall not revoke this Agreement as the Developer would be incurring heavy |
expenditure for construclioh of Project based on the assurances and
permission granted by LOC and Developer shall remain in possession of
the Scheduled Property for execution of the Project in accordance with the
terms and conditions of this Agreement.

4. <. LOC shall apply in its own name and obtain the requisite licenses,

5.

. may deem fit in its absolute discretion.

For Gave! Builders & Condtructions Pvt. Ltd For DLF Homes Panchik jfa Private Limited e :
JZ’M I . . DirscionAarsed Signatory ,"

Direftorhuthorised Signatory

permissions, sanctions and approvals under the applicable laws in force for
development of the Project/Scheduled Property, the cost of which shall be
borne by the Developer. The Developer shall also facilitate and assist LOC
in applying and obtaining the said licenses, permissions, sanctions and _
approvals from time to time as may be réquired. .

@_OC undertakes to execute and get registered irrevocable s rOf x "
attorney in favour of the officials of the Developer specifj 'autho'riuzing'”‘;,_‘
them to do all acts, deeds and things which the Developériafits prudénce,, I
might deem appropriate i.e, to obtain licenses/permigsjons/ cxs‘.‘é:r'gg:t?_oﬁ'é‘y>
fapprovals for development and completion of any” waik in }‘?ﬁ1

e - I
Project/Scheduled Property and thereafter market/sell\th sagé and /j;/
receive the entire sale consideration thereof in its name. [ G;?a ees ang~C

undertakes not to cancel, revoke or modify the said powers™of a y

without prior written consent/approval of the Developer and sha A
same in full force till such time as desired by the Developer. The said
powers of attorney shail, inter-alia, contain the powers to be vested in the

nominated officials of the Developer for sale, mortgage, lease, exchange or
any other dispositions of the Scheduled Property/Project as the Developer

3

Rational Builders And Dsvelopers l



B.

@,

LOC undertakes to do, at the cost and expenses of the Developér, all acts,
things and execute deeds which the Developer may require from time to
time, in.~ its prudence as appropriate, | to obtain
iicenseslpermissionsfsanctipnslapprovals for development and completion
of any work over the Scheduled Property/Project. For the avoidance of
doubt, it is clarified that all expenses incurred in obtaining licenses,
permissions and $anctions from concemed authorities shall be borne and
paid by the Developer. ' '

~The Conﬂrm'ing Party hereby undertakes that it shall not have any claim,

right of any nature whatsoever against the LOC or the Developer in \
relation to the Scheduled Property and acknowledges that the Developer
shall be entitied to deal with the Scheduled Property in accordance with the
terms of this Agreement. ' T '

DLF hereby confirms that the factual position stated in recital section of this

w,,y‘"'Agreement is correct and DLF has no objection whatsoever to the -

O =

—

9.

11

O
12.
. ,
13.

For Gavel Builders & C

execution of this Agreement.

In the event of non-performance of any terms and conditions of this

‘Agreement by any party, the other party shall be entitled to enforce specific
performance of the same. : _ o+

10.  Any failure of the Developer to enforce at any time or for any period of time

any of the provisions hereof shall not be construed to be waiver of any .
provision(s} and of Developer’s right to enforce such provisions.

The Parties agree that the Developer shall enter into agreements including
but not restricted to agreement to sale(ATS), conveyance deed etc. with the
purchasers or prospective purchasers of the individual saleable units in the
Project/ Scheduled Property and LOC shall extend full co-operation
including execution of the said agreements as confirming party as and
when called upon to do so . The specific terms and conditions: in the
respective lease deedsllicense agreements/sale deeds including 'without
limitation the consideration payable shall be decided by e‘éﬁ‘eﬁv"ﬂﬁﬁeg‘

alone and LOC shall raise no objection to the same. f/%;fﬁ“‘w_-_ o
AAT e
That the parties hereto have agreed and undertaken to erfe{r«n theirspart of .

Agreement with due diligence and mutual cooperation 'egping_}jﬁzg_i,é%’tﬁé :

interest of each other and execute and to do all other afts deeds, matters ¢~ /
and things whatsoever as may be necessary for implém n$ingt§? givingf" i
effect to the terms of this Agreement. W r}_ﬁﬁi‘f/

. - SN
If any provision of this Agreement shall be determined (e
unenforceable under applicable laws, such provision shall be deemed to be
deleted or amended insofar as reasonably inconsistent with the purpose of |
this Agreement and to the extend necessary to conform fo the applicable |

For DLF Homes Panchiuta Private Limited

- laws and remaining provisions of this Agreement shall remain valid and

enforceable. Raticaal Builders And Developers

-

onsffuctions Pvt. Lid. - . w 4 : -
| ‘ Shectod oTriesd Signatary Kothorised Signatory (ies)

Diracfor/duthorised Si_gnatér;r

For DLF Limited

4 - ' | SV"

Director/Authormed Rimnatane
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The Parties agree and acknowledge that this arrangement does not amount
-~ to partnership or joint venture between the Parfies and Parties shall be
responsible/liable for their respective tax liability. '

15 Thaf in the event any dispute or difference. arises out of or in connection
with the interpretation or implementation of this Agreement, or out of or in
connection with the breach, or alleged breach of this Agreement, such
dispute shall be referred to sole mutually acceptable arbitrator whose
decision shall be final and binding upon the parties. The arbitration shall

be conducted as per the Arbitration and Conciliation Act, 1996. The venue
of arbitration shall be at New Delhi. :

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the
day and year first hereinabove written. S

Signed and delivered for and on behalf of Signed and delivered for and -
Gavel Builders & Constructions Pvt. Lid., on behalf of DLF Homes
' Panchkula Pxt. Ltd.
Q‘: - <
Nam Joydee% sgupta | Nam&’ Rajib Kumiar Routray
Title: | Authorided Signatory Title: Authorised Signatory
Signed and delivered for and on behalf of Signed and delivered for and
Rational Builders & Developers : on behalf of DLF Limited
it g 3 § 2T S5~
Name: Surojit Basak 7 Ei;_-___;ﬂﬁ-—ﬂxq.,»_\“‘?a Name: Ramesh Sanka
Title: Authorised Signatory !f I Title: Chief Financial Officer
\ j‘.'f&‘ k-
Witnesses: , §§‘a e

(ABEART AstarwAL). .
&‘3‘4‘ Lrner c»,}cle . C.
SRRl ’

2. S

Sgmere & RuHme
Bah, Faa Ak Gmespss flest

. oulou_k -2
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For Gavel Builders & Constructions Put. Ltd.

orised Signatory

* For DLF Homes Panchkula,Private Limited

Rational Builders And Developer
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For DLF Limitec
S

" Direcioimbthorised Signatory




ﬁwﬂDELm - . . . D685)63

§ . DEVELOPMENT AGREEMENT

This Development Agrecmcnt (the “Agreement") is made at New Delhi on this 26™ Day of o
September 2007 (“Effective Date”). ' |

BY AND AMONGST

Gavel Builders & Developers ‘Private Limited, a company incorporated uater the Indian
§ Companies Act, 1956 and having its registered office at 1E, Jhandewalan Extn. Naaz Cinema
~ Complex, New Delhi-110 055, (hereinafter referred to as "LOC" which expression shall, unless

' E _repugnant to the context thereof, be deemed to melude its- successors and permitted ass:gnstg

-acling through Mr. Surinder Kumar Bhatia, duly authorized vide Board Resolution dated 25
E Day of September, 2007;

- " AND

DLF Homes Panchkula Private Limited, a company incorporated under the Indian Companies
Act, 1956 and having its registered office at | E, Naaz Cinema Complex, Jhandewalan
Extension, New Dethi — 1100055 (hereinafier referred to as "Developer”; which expression
shall, unless repugnant to the context and meaning thereof, be deemed to include its le al heirs, |

representatives, administrators, successors and permitted assigns) acting through, #875
Representative, Mr. Rajib Kumar Routray, duly authonzed vide Board Resoj
Day of August, 2007; :

Rationsl ,ms. dars Aund Developers

i
¢
§
8 ,
| E o For DLF Yppp Somvea B, ' ivate
g
g
B

Authorised Signatory (ies} - . b}/-
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. AND

- Rational Builders & Developers (Formerly known as Universal Commercial Developers),

a partnership firm constituted and registered under the Indian Partnership Act and having its -

- principal place of office-at DLF Centre; Sansad Marg, New Delhi=110001, (hereinafter referred - |

to as "Confirming Party I", which expression shall, unless repugnant to the context and
meaning thereof, be deemed to include all the parmefs and their - respective legal heirs;
representatives, administrators, successors and permitted assigns) acting through its Managing -
Partner, DLF Limited, represented by Mr. Surojit Basak vide resolution in respect of
authorisation dated 2" Day of August, 2007

AND
DLF Limited, a company mcorporated under the Indian Lompames Act, 1956 and having its

registered office at Shopping Mall, 3™ Floor, Arjun Marg, DLF City, Phase-I, Gurgaon-122002,
(Haryana) (hereinafter referred to as "Conﬁrmmg Party ", which expression shall, unless

- repugnant to- the -context and meaning thereof, be-deemed to include its representatives,-

successors and permitted dsmgns) actmg through Mr. Ramesh Sanka, the Chicf Financial
Officer. .

AND

Felicite Builders & Constructions Private Limited, a Company incorporated under the Indian
Companies Act, 1956 and having its registered office at 1¥ Floor, 1E, Jhandewalan Extn. Naaz
Cinema Complex, New Delhi-110 055 (hereinafter referred to as “Felicite”, which expression
shall, unless repugnant to the context thereof, be deemed to include its successors and permitted
assigns) acting through Mr. Vinod Kanwal the Company Secretary duly authorised vide Board
Resolution dated 4% Day of September, 2007,

WHEREAS: -

A. Vide a Business Development Agreemem dated ls‘ December, 2006 executed
between the Confirming Party I and Confirming Party II (“Agrecment 1), the
Confirming Party 1 agreed to transfer/assign/nominate Confirming Party II in all
arrangements that the Confirming Party 1 contemplated to fenter into with certain
land owners so as to enable Confirming Party [I 1o acquirg development rlghts in
certain land(s).

B. Vide an agreement " dated 10™ May, 2007 executed by and amongst the Conﬁnmng
Party I, LOC and Felicite (“Agreement-11"), LOC agreed to grant to_§ AT

Earty I, develoPmeqt,n_ggLsrmscertam lands for a consideration of Rs. _..f"'h

Authorised Signatory (fes)

e - + Gz sinteed BERan
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C. Vide a Development Agreement dated 20™ August, 2007 executed by and amongst

the LOC, the Developer, the Confirming Party | and Confirming Party 11, the LOC

. _ has granted to the Developer, development rights in certain lands admeasurmg
- ' - 22.716 acres 51tuated in the vicinity of the Scheduled Property

D. LOC has now acquired certain additional land situated at Bhagwanpur, Pinjore
Sector-3 Project (Distt: Panchkula)(more fully described in the schedule annexed
hereto and hereinafter referred to as “Scheduled Property™) and is in a position to,
transfer the development righis thereof in aecordanee with Agreement II.

E. The Conﬁrmmg Party I has: asmgned to the Developer, its right to obtain
development rights in the Scheduled Property (which nght the Confirmmg Party 11
had under the Agreement I). _

F. Pursuant to the arrangement staied herein above and at the request’ of the .
Confirming Party 1 and Confirming Party I, LOC has agreed to grant the
development - rights of the Scheduled Property directly to the Developer,
Accordingly, the partiés-are entering into this agreemeni for recordmg the terms and
conditions that would govern thelr relationship.

NOW_IT IS HEREBY MUTUALLY AGREED BY AND AMONGST THE

PARTIES HERETO AS FOLLOWS:

1. (a) .On the Effective Date (or any other later date as may be mutually agreed -
between the LOC and Developer), LOC shall hand over physical and vacant possession -
of the Scheduled Property to the Developer for the development and construction of
buildings, structures, plots thereon . for any one or more of the purposes including
residential, retail, hotel, commercial, entertainment and recreation purposes along with
all internal and external services, amenities, fittings, fixtures etc. on the Scheduled
Property (“Projeet ’) at the Developer’s own cost and expenses.

(b) "The Developer shall be entilled to undertake the development and construction of ;
the Project on the Scheduled. Property in such manner as it may deem fit. The Developer
- may undertake the same either by itself or through competent contractors.

(c) The Developer shall be free and entitled to dxspose—off any or all the area
developed in the Project in such manner as it may deem fit without requiring any consent
ﬁ'om the LOC

2. .~ The consideration for the grant of development rights in the Scheduled u._.,; ity is
Rs.1,28,00,000/- (Rupees One Crore Twenty Eight Lacs only per acg# (% _

“ hereto agree that the aforesaid consideration shall be paid by the v@l’oper to the, -
Conﬁrmmg Party II in furtherance of the ass:gnment by the Confirming/Bearty [ of its.
Rasion Ey.d:rs Ana Developers 3 e

' . ' . For D F e e U Private L :-i i o=
/@VBV Authorised Sigmatory (:...a) - &0' _.: e _ T
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nght to obtain the developmem rights in the %heduled Property in favour of the
Developer. Notwithstanding, anything to the contrary, the Confirming Party I and -
Confirming Party 11, hereby warrant, represent, covenant that under no circumstances
shall either of the Confirming Party I and/or Confirming Party II constitutes any claims
against the LOC, which directly or indirectly affect the right, title and ownership of the
LOC over the Scheduled Property, mcludmg the right of the LOC to deal with the
Scheduled Property in the manner set out in this Apreement. :

, 3. © The Confirming Party II expressly agrees and covenants that if due to no willful default
- _ or negligence of the Developer, the Developer is unable to obtain such-
licenses/permissions/sanctions/approvals which are fundamental and mandatory for the

* development of the Project/Scheduled Property, the Confirming Party 1T shall be

obligated to refurn/refund all such consideration received from the Developer in terms of

Clause 2. Such refund/return by the Confirming Party I shall be completed within 7

- ‘business days from receipt of a written communication from the Developer stating its
inabjlity to obtain the aforesaid relevant licenses/permissions/sanctions/approvals.

Accordingly, on receipt of all such considération as stated in this clause 3 by the

Developer, the development rights over the Scheduled Property being granted to the

- -Developer in accordance with this Agreement shall cease, and the Developer shall take

all reasonable steps necessary to effectuate the cessation. of the development rights,

including the execution of such necessary documents as required by the LOC. Further,

the Developer shall be required to vacate the Scheduled Property within 7 business days

from receipt of all consideration due from the Confirming Party II, as stated herein. The

Parties agree that the covenants contained herein are fau- and reasonable to protect: the

legltlmatc business interests of the Developer.

4, The Contfirming Party I hereby affirms that commitment of LOC under Agreement II to
grant the development rights in the Scheduled Property in favour of thc Confirming Party
- 1 stands discharged and consideration due to LOC from the Confirming Party I under the
said Agreement II for the agreed transfer of development rights shall be adjusted against
the interest free performance deposit received by LOC from the Confirming Party I in
terms of the Agreement I1..

LOC acknowledges that LOC is not entitled to receive any furcher surms towards
consideration from the Developer and/or the Confirming Party II. Further the LOC
warrants, represents and covenants to the Developer that in the event any
outstanding or claim is instituted against the LOC by the Confirming Party I and/or
Confirming Party II, such claims shall not in any way affect the right, title and
ownership of the LOC over the Scheduled Property, including the right of the LOC to
deal with the Scheduled Property in the manner set out in this Agreement. -

5. LOC undertakes to execute and get registered irrevocable special power of attorney in
favour of the officials of the Developer specifically authorizing them to do all acts, deeds
and things which the Developer in'its prudence might deem appropriate to obtain
lncenses/pemussxons! sanctlons fapprovals for development and completion of any work

.5/
For DLF Hommes Panchiufa 2 rivate Limited For DLF Limited

B V -4
' : OFsCTAuthonsed Signatony
For Felicite Bugams
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in the Project/Scheduled Property and thereafter market/sell the same and Teceive th;’.
entire sale consideration thereof in its name. LOC agrees and lfndertakes not t0 caz;lcc}
revoke or modify the said powers of attorney without prior wntien consent/approval o

. the Developer and shall keep the same in full force till such time as desired by the
Developer. The said powers of attornoy shall, inter-alia, contain the powers to be vested
in the nominated officials of the Developer for sale, mortgage, lease, exchange ox any
other dispositions of the Scheduled Property/Project "as the Developer may deem fitin

its absolute discretion.

6. The Developer and/or its agents, servants, associates etc. claiming through or under
them, shall be entitied to enter upon the Scheduled. Property for executing and
implementing the Project in terms of this Agreement. LOC shall not revoke this

* Agreement as the Developer would be incurring heavy expenditure for construction of
Project based on the assurances and. permission granted by LOC and Developer shall
continue to remain in possession of the Scheduled Property for execution of the Project
in accardance with the terms and conditions of this Agreement.

7. If so required, LOC shall apply in its own name and obiain the requisite licenses;
permissions, sanctions and approvals under the applicable laws in force for development
of the Project/Scheduled Property, the cost.of which shall be bome by the Developer.
The Developer shall also facilitate and assist 1.0C in applying and -obtaining the said

“licenses, permissions, sarictions and approvals from time to time as may be required.

R. 1.0OC wndertakes to do, at the cost and expenses of the Developer, all acts, things and
execute deeds which the Developer may require from time to time, in its prudence as
appropriate, ' relating to procuring of licenses/permissions/sanctions/approvals for

. development and completion of any work over the Scheduled Property/Project. For the
avoidance of doubt, it is clarified that all expenses incurred in obtaining kicenses,
permissions and sanctions from concerned authorities shall be bome and paid by the
Developer. : '

9. The Confirming Part II hereby confirms having assigned its rights to obtain development
rights in the Scheduled Property in favour of the Developer. The Confirming Party 11
acknowledges that it has no rights, claims elc. of any nature whatsoever against the
Contfirming Party 1, Developer and/or the LOC save and accept the right to receive the
consideration in accordance with Clause 2. ' | ' .

10.  The parties hereby affirm that commitment the Confirming Party 1
' Ito transfer development rights stands discharged and consideratig ouiiging
Party L under Agreement | for the agreed transfer of development#ights shall be a_dﬁi&d
against the advances received by the Confirming Party 1 in terms®f 1he said Agr'eemréal

“and accordingly, the Confirming Party I shall have no claims & gainst the Conﬁrmmg
Party II and/or the Developer in relation to the development in the Schediie

S iy B AR
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11.

12.

13.

Subject to Clause 10 above, the Confirming Party I hereby undertakes that it shall not
have-any claim, right of any nature whatsoever against Confirming Party 11, 1.OC andfor
Developer in relation to the Scheduled Property and acknowledges that the Developer
shall be eatitled to deal with the Scheduled Propcrty o acoordance with the terms of this

Agreement

The paﬂ:es recognize that the Developer will. be investing substantial sums of money for
the development of the Project on the Scheduled Property and LOC shall not be entitled
to terminate this Agreement for any reason whatsoever.

Felicite conﬁrms having pledged with the Developer, the original share certificates of
LOC’s shares held by Felicite (representing 100% of the issued and paid up share capital
of LOC) along with duly executed transfer forms as security for the due performance by

- LOC of its obligations under the Development Agreement 1. It is agreed between the

14.

15.

16.

17.

LOC and the Developer that the said pledged shares shall also be treated as security for
the due perfonnancc by LOC of its obligations under this Agreement.

The Partiesagree that the Developer shall enter mto agreements including but not
restricted to agreement to sale (ATS), conveyance deed etc. with the purchasers or
prospective purchasers of the individual saleable units in the Project/ Scheduled Property
and LOC shall extend full co-operation including execution of the said agreements as
and when called upon o do so . The specific terms and conditions in the respective lease
deeds/license agreements/sale deeds including without limitation the consideration
payable shall be decided by the Developer alone and LOC shall raise no objection to the
same.

The parties hcreto have agreed and undertaken to perform their part of Agreement with
due diligence and mutual cooperation keeping in view the interest of each’ other and
execute and to do all other acts, deeds, matters and things whatsoever as may be
necessary for implementing or gwmg effect to the terms of tbls Agracment

*The Developer shall be entitled to raise loans and/or other financial assistance on the

strength of development rights in the Scheduled Property from any persoms and/or
institutions and on such terms as the Developer may deem fit. If requested by the
Developer, the LOC undertakes to provide security (which for the avoidance of doubt,

includes without limitation, the title documents of the Schedufed Property) for such loans

and/or financial assistance to the extent of the Scheduled Property and sign, execute such
documents as maybe required in this regard.

In the event of non-performance of any terms and conchtlons of this Agreement by any
party, the other. party shall be entitled to enfo i e ey,

~ttamat Piziider And Davalspers
Zatienz! b-)% 37
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18.  Any failure of the Developer to enforce at any time or for any period of time any of the

provisions hereof shall not be construed to be waiver of any provision(s) and of
Developer’s right to enforce such provisions.

.19.  If any provision of this Agreement shall be determined to be void or unenforceable under
applicable laws, such provision shall be deemed to be deleted or amended insofar as
reasonably inconsistent with the purpose of this Agreement and to the extend NECessary

. -to conform to the applicable laws and. remaining prov151ons of this Agreement shall
remain valid and enforceable.

20.  The. Pa:tlcs agree and acknowledgé that this émnéement does not amount to partnership
or joint venture between the Parties and Pariies shall be responmble!hable for their

respective tax liability.

T 21.  In the event any dispute or difference arises out of or in connection with the
" interpretation or implementation of this Agreement, or out of or in connection with the
-breach, or alleged breach of this Agreement, such dispute shall be referred to sole
mutually acceptable arbitrator whose decision shall be final and binding upon the parties.
The arbitration shall be conducted -as per the Arbitration and Concnhahon Act, 1996. The
venue of arbitration shall be at New Delhi.

IN WITNESS WHERE OF the Parties have executed this Agrecmcnt the day and year
first hereinabove written. .

Signed and delivery for and on behalf ,Sigﬂed and delivery for and on behalf
of Gavel Builders & Developers - of DLF Homes Panchkula Private

Private Limltedxy | _ ' %m&"‘ bt dn B

&

i

Name : Sufinder Kumar Bhatia o N BROUHY - arory
Title : Authorised Signatory . -Title :. Authonsed Slgnatory

_ Signed and delivery for and on behalf Signed and delivery for and on behalf
of Rational Builders & Developers , of B iihiled imited
%Bm iders And Deve!apm oy o

N“Y‘ P R | |
| % RTTESTERName : RAMHESH Sanid = | -

ol ifmtory "Title - Chief Financial Officggessm

_ %ﬁta‘r? ' m o “%
For Felicka Buligam & Tonctas oo Put i, 16 001 Zﬁﬂ& SR F. T T Twa o




Qm,e,mq_,- )

Sigred and delively for and on behalf

of Felicite Bullders & Coustructmns
) e o ) - &

Name : Vinod Kanwal o
Title - Company Sccretmy

Witnesses:
1.
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SCHEDULE

DESCRIPTION OF SCHEDULED PROPERTY

Bg Acras Bg Acres
. 330/22/4 2 I a4 |oas8| 300/1438 0 | o.7] 0os4 .
32712211 1 2 | 0.229 | 3006/1438 0 5 | 0.052
32872273 0 | 3 }10031] 300/1438 0 0 | 0.000
32872212 1 | 0 0208 3001438 D 4- 10042 |
331/23/1 0 1 ] oot0l 300/1438 0 [ :0-10000
332/23/14 11 | 14 | 2.438 | 300/1438 2 {9 |0510 |
333/26/1 0 2 | 0021 [ 300/1438 0 11 0.010
3342612 0 11 | 0115 | 300/1438 0 2 | 0.021
. 335/36/2 14 4 12958 | 300/1438 2 19 | 0815
31 23 |10 Tasges | 3001438 | 4 | 118 | 1.021 .
33. 4 4 {0.875] 300/1438 | O 18 { 0.188 '
41 0 1 10010 | 300/1438 0 0 | 0.000
43 0 14 | 0.146 | 300/1438 0 3 | 0.0234
82 0 11 1 0.115 | 300/1438 0 2 | 0021
64 0 3 G031 300/1438 0 1 | 0.010
P‘f:'ali’;jgr':?r";’;ﬂ YY) 2 | 1 [ 0427] 30011238 | © | o | 0004
& Distt Panchkula 277/4512 0 4 100421 30011438 0 1] 0.010
(Haryana) 326127914612 2 | o To417 ] 30011438 0 8 | 0.083
- 337/279/461212 0 3 | 0031 ] 300/1438 0 1~ | 0.010
338/4711 0 2 | 0021 300/1438 0 ¢ | 0.000
339/47/2 0 3. [ 0031 | 300/1428 0 110010
340/48/1 0 12 1 0125 | 300/1438 0 { 3 {00
341/48/2 1.1 3 10240 300/1438 0§ 5 {0052
342/48/3 0 8 100831 3001438 0 2 | 0.02t
343/48/4 0 3 {0031 | 300/1438 0 .| 1 [oo040
344/58/1 -0 12 1 01251 300/1438 0 2 | 0.021
345/58/2 0 8 | o.004 ! 3001438 Q 2 | 0.024
_ 346/58/3 0 7 | 0073 | 300/1438 0 1 ]0.010
) 347/58/4 1 12 10333 | 300/1438 0 7 | 0073
349/5972 0 1 | ao010{ 3c0p/1438 0 0 | 0.000
348/59/1 0 1 | 0010 300/1438 0 0 -] 0.000
351/6372_ 1 10 | 0313 { 300/1438 0. 8 | 0.063
350/63/1 0 3 | 0031 | 300/1438 0 0 | 0.000 |
Sub-total - 3.125
ELI giigers Ang Lievelopets - l!
: =in Limizad

ForFalnis T'f'/'? RN AT Il 4 1 3 !
. ~ r>', S
Diretorfrinne 58 Gignatory
RN r,‘( Seuvlwy ‘

Anthorised Signatorv (fes)

" For DLF Limited
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For Jesen Buliders

irectoriA ised Signalory

This Development Agreement (the "Agreement") is made at New Deihi on this
20" day of August, 2007 (“Effective Date”).

BY AND AMONGST

Jesen Builders & Developers Private Ltd. , a Company incorporated under the
Indian Companies Act, 1956 and having its registered office at 1E, Naaz Cinema
Complex, Jhandewalan Extn, New -Delhi-110 055, (hereinafter referred to as
"LOC", which expression shall, unless repugnant to the context thereof, be
deemed to include its successors and permitted assigns) acting thr
Authorised Signatrcn'}'(1 Mr. Joydeep Dasgupta, duly authorized by LOC d
Resolution dated 20™ August, 2007, S

Ia M.y
AND |

- | rk Rqa.}\g:.
DLF Homes Panchkula Private Limited, a Company incorporat&§) der the%
Indian Companies Act, 1956 and having its registered office at 1E, N\qg&a SIMA, W
Complex, Jhandewalan Extn, New Delhi-110 055 (hereinafter refer
"Developer”", which expression shall, unless repugnant -to the conte
meaning thereof, be deemed to include its legal heirs, representatives,

-administrators, successors and permitted assigns) acting through its Authorised

Represett‘lhtatwe Mr. Rajib Kumar Routray, duly authorized wde Board Resolution |
dated 10 August 2007 Roatlonal Builders Aoad Develop

evelopers Put. Lia.

P For DLF Homes Panchkufa Private Limited I !

"Anthorlsed Signatory (¥

orised Signatory

For DLF Limited -

Sm




AND |
Rational Builders & Developers - (Formerly known as Universal Commercial
Developers), a partnership firm constituted and registered under the Indian
Partnership Act and having its principal place of business at DLF Centre, Sansad
Marg, New Delhi-110001, ‘(hereinafter referred to as-"Confirming Party", which
expression shall, unless repugnant to the context and meaning thereof, be
“deemed to include all the partners and their respective legal heirs, representatives,

administrators, successors and permitted assigns) acting through its Managing
Partner, DLF Limited, represented by Mr. Surojit Basak, the Authorised Signatory;

AND

DLF Limited, a Company incorporated under the Indian Companies Act, 1956 and
having its registered office at Shopping Mall, 3 Floor, Arjun Marg, DLF City,
Phase-l, Gurgaon-122002, (Haryana) (hereinafter referred to as "DLF", which
expression shall, unless repugnant to the context and meaning thereof, be
deemed to include its representatives, successors and permitted assigns) acting
through its Chief Financial Officer, Mr. Ramesh Sanka: :

WHEREAS:
A. Vide a business development agreement dated December 1, 2006
entered into between the Confirming Party and DLF, the Confirming
Party agreed to assign development rights to be acquired by the
Confirming Party " in certain lands (which ‘includes the present
Scheduled Property) in favour.of DLF. Later the right, interest, liabilities
and obligations of DLF under the said business advance agreement in
relation to the Scheduled Property were assigned in favour of the
Developer vide a deed of assignment dated 18™ August, 2007 executed
by and among the Developer, DLF and the Confirming Party. Hence the

Developer has acquired the right to obtain transfer of develo nt
rights in the Scheduled Property from the Confirming Paﬂyyﬁ

PR
. ' . o F o~ . LN
B. Vide an agreement dated May 10th, 2007 executed betweer thé O/;::l;-\ '
® | the Confirming Party, LOC agreed to grant' .development gight&inthe )
Scheduled Property (more fully described in the Schedule an exgd hBeato) &
“in favour of the Confirming Party . : i 8 Ny, 26 27
o ’ ’ S 3 o ..'; 2
g : 47
C. LOC has now acquired the Schéduled Property and is in a’ tion t

transfer development rights in the same. L OF RS
- R
D. Pursuant to the events stated in recital A and B above, the parties have -
agreed that LOC would directly transfer the development rights in the
Scheduled Property.in favour of the Developer. Accordingly, the parties
are entering into this agreement for recording the terms and conditions
that would govern their relationship. Rational Builders And Developers
- =7
. ) f/ .
2 Private ummaj Dk

Authorised Signatory (ies)

For Jesen Buildersi;oevelopers Pvt:Lid.  porDLE Homes Panch

Director/Authorised Sigratory - o i FOI’ DLF Limited
) . Qisegior Signatory

. .. . . Dicecfor/lgines Signatory




NOW IT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS: '

1. On the Effective Date (or any other later date as may be mutually agreed
between the parties), LOC  shall hand over physical and vacant
possession of the Scheduled Property to the - Developer for the
development and construction of buildings, structures, plots thereon for any
one or more of the purposes including residential, retail, hotel, commercial,
entertainment and recreation purposes along with all internal and external
“services, amenities, fittings, fixtures etc. on the Scheduled Property
("Project”) at the Developer's own cost. .

2. LOC shall be entitied to receive Rs.1.28 Crores per acre of Scheduled
Property in full consideration for the sale of development rights in the
Scheduled Property to the Developer. The said amount shall be payable by
the Developer-in. installments and shall become payable upon the
completion and sale of all saleable units of the Project.

e .3 The Developer and/or its agents, servants, associates efc. claiming through
b or under them, shall be-entitled to enter upon the Scheduled Property for
. executing and implementing the Project in terms of this Agreement. LOC

shall not revoke this Agreement as the Developer would be incurring heavy

expenditure for construction of Project based on the assurances and

permission granted by LOC and Developer shall remain in possession of

the Scheduled Property for execution of the Project in accordance with the
“terms and conditions of this Agreement. - |

4. LOC shall apply in its own name and obtain the requisite licenses,
permissions, sanctions and approvals under the applicable laws in force for
development of the Project/Scheduled Property, the cost of which shall be -
borne by the Developer. The Developer shall also facilitate and assist LOC
in applying and obtaining the said licenses, permissions, sanctions and
approvals from time to time as may be required. '

N 5. LOC undertakes to execute and get registered irrevocable speciabpawer of
U attorney in favour of the officials of the Developer specificalfy’
. them to do all acts, deeds and things which the Develop i %
® might deem appropriate i.e, to obtain licenses/permié s!tsgnctions‘ SN
fapprovals for development and completion of y} work Orﬁ'?,t]je y !
. Project/Scheduled Property and thereafter market/selll eeﬁag‘]féﬁ,—‘éﬁq ) },
-receive the entire sale consideration thereof in its name, bPC agré‘és% d} f
undertakes not to cancel, revoke or modify the said powe?s_k.of atto g‘g‘"’
without prior written consent/approval of the Developer andshajl-kee e
same in full force till such time as desired by the Developets. FAELS
powers of aftorney shall, inter-alia, contain the powers to be vested in the
nominated officials of the Developer for sale, mortgage, lease, exchange or
any other dispositions of the Scheduled Property/Project as the Developer-
may deem fit in its absolute discretion.

-

Rational Buijlders And Developers

i s Put. Ltd, - R iog
For Jesen Builders & Dpvelapers Pt For DLF Homes Panchiag Private Limited < P _
: - orisad Sig o N " Authorised Signatory (jes)
’ - DiredforAuthorised Sigaatoy . )

BresmAuliiecd S0n2Y  For DLF Limited

3 | \ | ; V"
- B%chw dihorises Signatory




10.°

11

@ 12,

13.

' o
If any provision of this Agreement shall B o

LLOC undertakes to do, at the cost and expenses of the Developer, all acts,
things and execute deeds which the Developer may require from time to
time, in its prudence as appropriate,  to obtain
licenses/permissions/sanctions/approvals, for development and completion
of any work over the Scheduled Property/Project. For the avoidance of
doubt, it is clarified that all expenses incurred in obtaining licenses,
permissions and sanctions from concerned authorities shali be-borne and

paid by the Developer.

The Confirming Party -hereby und'ertakes that it shall not have any cléim, '

right of any nature whatsoever against the LOC or the Developer _in
relation to the Scheduled Property and acknowledges that the Developer
shall be entitled to deal with the Scheduled Property in accordance with ‘the

terms of this Agreement.

" DLF hereby confirms that the factual position stated in recital section of this

Agreement is comrect and DLF has no objection whatsoever to the
execution of this Agreement. :

In the event of non-performance of any terms and conditions of this

- Agreement by any party, the other party shall be entitled to enforce specific

performance of the same.

Any failure of the Developer to enforce at any time or for any period of time

any of the provisions hereof shall not be construed to be waiver of any

~ provision(s) and of Developer's right to enforce such provisions.

The Parties agree that the Developer shall enter into agreements including

but not restricted to agreement to sale(ATS), conveyance deed etc. with the
purchasers or prospective purchasers of the individual saleable units in the
Project/ Scheduled Property and LOC shall extend full co-operation

* including execution of the said agreements as confirming party as and

when called 'upon to do so . The specific terms and conditions in the
respective lease deeds/license agreements/sale deeds including without
limitation thé consideration payable shalli be decided by the Developer
alone and LOC shall raise no objection to the same. -

That the parties hereto have agreed and undertaken
Agreement with due diligence and mutual cooperat
interest of each other and execute and to do a Kothe Facts%hd?:gdé,‘ matters
and things whatsoever as may be necessa I

iy’ for i?'nrplemenl g9 of_giving
effect to the terms of this Agreement, o g ; \

fr frf .
I

08, . \'i }
Ay 5

. ‘etgﬁ’i‘!iriéfa;té "bé,_vid or

unenfarceable under applicable laws, such prb&:j;,ign shall be"-ﬁ‘degﬁié% to be

deleted or amended insofar as reasonably inc Stent with the"purpose of

this Agreement and 1o the extend necessary toSenfdijtoIh&-Applicable
e Skl i SAEi Tl

laws and remaining provisions of this Agreement Shallzrerfiagin valid and

enforceable. Ratinnal Builders And Developers

or g ; : . huls Private Limited 2> 5 2
For Jésen Builders & Pevelopers Put. Ltg, ~ For DLF Homes Panchku -

, Direstcy!, Signatory _—
- Dirbctor/Authorised Signatory oA S Eor DLF Limited

4 . . |
- A SJ ;
DirectoriAhorised Signatdny J

A tlibrised Signatory (ies)

to performi their part r'.)f-
: in view the .
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14.  The Parties agree and acknowledge that this arrangement does not amount
to partnership or joint venture between the Parties and Parties shall be
responsible/liable for their respective tax liability.

15 That, in the event any dispute or difference arises out of or in connection
- - with the interpretation or implementation of this Agreement, or out of or in
connection with the breach; or alleged breach of this Agreement, such
dispute shall be referred to  sole mutually acceptable arbitrator whose
decision shall be final and binding upon the parties. The arbitration shall
be conducted as per ‘the Arbitration and Conciliation Act, 1996. The venue

of arbitration shall be at New Delhi.

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the
day and year first hereinabove written. -

Signed and delivered for and on behalf of _ : Signed and delivered for and
Jesen Builders & Developers Pvt. Ltd. ' on behalf of DLF Homes
_ ' Panchkul . Ltd. ]
- < /

Nam 'Joydeti@[stgupta ' . Name Rajib Kumar Routray
Title:f | Authoriged Signatory Title: Authorised Signatory
Signed and delivered for and on behalf of Signed and delivered for and
Rational Builders & Developers : ' on behalf of DLF Limited

Name: Surojit Basak ™ \Name: Ramesh Sanka
Title: Authorised Signatory TRtle: . Chief Financial Officer

gy

Witnesses:
1.
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Jesen Buuders & ]
1 Developers Pvt,
Ltd. _ ,

21 5 5 1.094 765/1 286
120, 245, 246 - |- 40 2 8.354 72011 268
21 _ 2 12 0.542 7211 269
27, 28, 29, 30, 202/1, 203, 206 . 13 11 2.823 | 915/1 293
7 0 6 0.063 8915 294
11 : 86 |- 14 1.396 91411 292
248, 250 18 11 3865 | 4971 261

18,19, 24, 25 16 14 3478 | 11911

Total - 112 | 76 | 24.125 | |

tdrATthorised Sign;tory

Rational Builders And Develc pars

Author'sed Signator - fies)

For DLF Limited

‘éim!:* Sberifrised Signatogy
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DEVELOPMENT AGREEMENT

This Development Agreement (the "Agreement") is made at New Delhi on this 26" Day of
September, 2007 (“Effective Date”). : ' _

BY AND AMONGST

Keyna Builders & Developers Private Limited, a company incorporated under the Indian
Companies Act, 1956 and having its registered office at 1E, Jhandewalan Extn. Naaz Cinema
Complex, New Delhi-110 055,.(hereinafter referred to as "LOC", which expression shall, unless
repugnant to the context thereof, be deemed to include its successors and permitted assigns
acting through Mr. Surinder Kumar Bhatia, duly authorized vide Board Resolution dated 25

Day of September, 2007;
AND

DLF Homes Panchkula Private Limited, a company incorporated under the Indian Companies
Act, 1956 and having its registered office at 1 E, Naaz Cinema Complex, Jhandewalan
Extension, New Delhi — 1100055 (hereinafter referred to as "Developer”, which expression
shall, unless repugnant to the context and meaning thereof, be deemed to include its legal heirs,
representatives, administrators, successors and permitted assigns) acting through its Authorised
Representative, Mr. Rajib Kumar Routray, duly authorized vide Board Resolution dated 10" Day

of August, 2007;
Ratfqna!@;i:dcrs And Desvalopen

2

For DLF Hormgs Pane wois *rivate Limited

Oirscio? \uihoised Tignatory

Autkorised Siznatory {jes)

' For DLF Limited

Diraclor Guthofst
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22
AND

Rationa! Builders & Developers (Formerly known as Universal Commercial Developers), a
partnership firm constituted and registered under the Indian Partnership Act and having its
principal place of office at DLF Cenire, Sansad Marg, New Delhi-110001, (hereinafter referred
to as "Confirming Party 1", which expression shall, unless repugnant to the context and
meaning, thereof, be deemed to include all the partners and their respective legal heirs,
representatives, administrators, successors and permitted assigns) acting through its Managing
Partner, DLF Limited, represented by Mr. Surcjit Basak vide resolution in respect of
authorisation dated 2" Day of August 2007 ' ' ' '

AND

DLF Limited, a company incorporated under the Indian Companies Act, 1956 and having its
registered office at Shopping Mall, 3" Floor, Arjun Marg, DLF City, Phase-1, Gurgaon-122002,
(Haryana) (hereinafter referred to as "Confirming Party II", which expression shall, unless
repugnant to the context and meaning thereof, be deemed to include its representatives,
successors and permitted assigns) acting through Mr. Ramesh Sanka, the Chief Financial

Officer.
AND

Felicite Builders & Constructions Private Limited, a Company incorporated under the Indian
Companies Act, 1956 and having its registered office at 1% Floor, 1E, Jhandewalan Extn. Naaz
Cinema Complex, New Delhi-110 055 (hereinafter referred to as “Felicite”, which expression

shall, unless repugnant to the context thereof, be deemed to include its successors and permitted
assipns) acting through Mr. Vinod Kanwal the Company Secretary, duly authorised vide Board
Resolution dated 4™ Day of September 2007. : .

WHEREAS:

A Vide a Business Development Agreement dated 1% December, 2006 executed
between the Confirming Party I and Confirming Party 11 (“Agreement I}, the
Confirming Party I agreed to transfer/assign/nominate Confirming Party II in all
arrangements that the Confirming Party I contemplated to enter into with certain
land owners so as to enable Confirming Party Il to acquire development rights in

certain land(s).

B.  Vide an agreement dated 10" May, 2007 executed by and amongst the Confirming
Party I, LOC and Felicite (“Agreement-1["), LOC agreed to grant to the Confirming
Party I, development rights in certain lands for a consideration of " g

Pations! Buiklers And Davelopers - f g_
)y Eor DLE Morsos Uov twin Peivatn Limited
g'b/ Authorised Signatory (iss): .
‘ Birectord suihoized Sanatory \ % ﬂxb’,é“
For Felicite Bujjeers & Trasiiions Pyt Lid. For DL IN d

I iecterfAulhorised Signal
Coriipany Secretary ) Dieeic fed Sig .




7.3-

C.  Vide a Development Agreement dated 20" August, 2007 executed by and amongst
the LOC, the Developer, the Confirming Party I and Confirming Party II, the LOC
has granted to the Developer, development rights in certain lands admeasuring
4.375 acres situated in the vicinity of the Scheduled Property

~

D. LOC has now acquired certain additional land situated at Bhagwanpur, Pinjore
Sector-3 Project (Distt: Panchkula)(more fully described in the schedule annexed
hereto and hereinafter referred to as “Scheduled Property™) and is in a position to,
transfer the development rights thereof in accordance with Agreement IL. '

ts
b4

|
|
|
' E. The Confirming Party Il has assigned to the Developer, its right to obt;qiih'cl-
: development rights in the Scheduled Property (which right the Confirming Party I
| had under the Agreement I). . '
F.  Pursuant to the arrangement stated hercin above and at the request of the
Confirming Party I and Confirming Party I, LOC has agreed to grant the
~ development rights of the Scheduled Property directly to the Developer.
: . Accordingly, the parties are entering into this agreement for recording the terms and
' conditions that would govern their relationship.

NOW IT 1S HEREBY MUTUALLY AGREED BY AND AMONGST THE
PARTIES HERETO AS FOLLOWS:

! _ I (2) On the Effective Date (or any other later date as may be mutually -agreed

| between the LOC and Developer), LOC shall hand over physical and vacant possession

| of the Scheduled Property to the Developer for the development and construction of

| buildings, structures, plots thereon for any one or more of the purposes including

| residential, retail, hotel, commercial, entertainment and recreation purposes along-with
all internal and external services, amenities, fittings, fixtures etc. on the Schedul
Property (“Project”) at the Developer’s own cost and expenses. -

) - () The Developer shall be entitled to undertake the development and construction of
- the Project on the Scheduled Property in such manner as it may deem fit. The Developer
. may undertake the same either by itself or through competent contractors.

(9] The Developer shall be free and entitled to dispose-off any or all the area
developed in the Project in such manner as it may deem fit without requiring any consent
from the LOC.

/2. The consideration for the grant of development rights in the Scheduled Property is
‘ Rs.1,28,00,000/- (Rupees One Crore Twenty Eight Lacs only per acre. The p
hereto agree that the aforesaid consideration shall be paid by the Degs@
‘Confirming Party IT in furtherance of the assignment by the Conti

Fosiennd Beloen And Davalapers . et P Y T
. For DLF Homos Pone Wil Private Limited § _‘;--‘ N
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: -4.
right to obtain the development nghts in the Scheduled Property in favour of the
Developer. Notwithstanding, anything to the contrary, the Confirming Party I and
Confirming Party II, hereby warrant, represent, covenant that under no circumstances
shall either of the Confirming Party I and/or Confirming Party II constitutes any claims -
against the LOC, which directly or indirectly affect the right, title and ownership of the
LOC over the Scheduled Preperty, mcludmg the right of the LOC to deal with the
Scheduled Property in the manner set out in thls Agreement

3. The Confirming Party 11 expressly agrees and covenants that if due to no willful default
or negligence of the Developer, the Developer is unable to obtain such
licenses/permissions/sanctions/approvals which are fundamental and mandatory for the
development of the Project/Scheduled Property, the Confirming Party II shall be
obligated to returm/refund all such consideration received from the Developer in terms of
Clause 2. Such refund/return by the Confirming Party 11 shall be completed within 7 .
business days from receipt of a written communication from the Developer stating its
inability to obtain the aforesaid relevant Iwenses/perm1ssmnsfsanctlons/approvals ‘
Accordingly, on receipt of all such consideration as stated in this clause 3 by the
. Developer, -the development rights over the Scheduled Property being grarited to the
Developer in accordance with this Agreement shall cease, and the Developer shall take ‘

all reasonable steps necessary to effectuate the cessation of the development rights,
including the execution of such necessary documents as required by the LOC. Further,
the Developer shall be required to vacate the Scheduled Property within 7 business days
from receipt of all consideration due from the Confirming Party 11, as stated herein. The
Parties agree that the covenants contained herein are fair and reasonable to protect the
legitimate busmess interests of the Developer.

4. The Confirming Party I hereby affirms that commntment of LOC under Agreement 11 to
grant the development rights in the Scheduled Property in favour of the Confirming Party

I stands discharged and consideration due to LOC from the Confirming Party I under the

said Agreement II for the agreed transfer of development rights shall be adjusted agamst

. the interest free performance deposit received by LOC from the Confirming Pa.rty Iin

terms of the Agreement 1.

LOC acknowledges that LOC is not entitled to receive any further sums towards . ‘
- consideration from. the Developer and/or the Confirming Party II. Further the LOC .
. ' warrants, represents and covenants to the Developer that in the event any
outstanding or claim is instituted against the LOC by the Confirming Party I and/or
Confirming Party 11, such claims shall not in any way affect the right, title and
ownership of the LOC over the Scheduled Property, including the right of the LOC to
deal with the Scheduled Property in the manner set out in this Agreement.

5. LOC undertakes to exccute and get registered irrevocable special power of attommey in
favour of the officials of the Developer specifically authorizing them to do all acts, deeds
and - things which the Developer in its prudence might deem appropriate to obtain

licenses/permissions/ sanctions /approvals for development and completion of any work
W3-

Rational Bujlders Aad Developers

A;Ili therised Figna o7 {iag)

Fof Felicite Buitders g ’C::nswcnﬁ*p& LA, For DLF Horzs Poactits Privnta Umited
)

: . DrreeiziAuthonsed Signatory
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: .5-

in the Project/Scheduled Property and thereafter market/sell the same .and receive the

- entire sale consideration thereof in its name. LOC agrees and undertakes not to cancel,

revoke or modify the said powers of attorney without prior written consent/approval of

the Developer and shail keep the same in full force till such time as desired by the

Developer. The said powers of attorney shall, inter-alia, contain the powers to be vested

" in the nominated officials of the Developer for sale, mortgage, lease, exchange or any

other dispositions of the Scheduled Property/Project as the Developer may deem fit in
its absolute discretion. i :

6. The Developer and/or its agents, servants, associates etc. claiming through or under
them, shall be entitled to enter upon the Scheduled Property for executing and
implementing the Project in terms of this Agreement. LOC shall not revoke this
Agreement as the Developer would be- incurring heavy expenditure for construction of
Project based on the assurances and permission granted by LOC and Developer shall .
continue to remain in possession of the Scheduled Property for execution of the Project
in accordance with the terms and conditions of this Agreement. - '

7. If so required, LOC shall apply in its own name. and obtain the requisite licenses,
. permissions, sanctions and approvals under the applicable laws in force for development
' of the Project/Scheduled Property, the cost of which shall be bome by the Developer.
The Developer shall also facilitate and assist LOC in applying and obtaining the said
_licenses, permissions, sanctions and approvals from time to time as may be required.

8. - LOC undertakes to do, at the cost and expenses of the Developer, ail acts, things and
execute deeds which the Developer may require from time to time, in its prudence as
appropriate, relating to procuring - of licenses/permissions/sanctions/approvals for
development and completion of any work over the Scheduled Property/Project. For the .
avoidance of doubt, it is clarified that all expenses incurred in obtaining licenses,
permissions and sanctions from concerned authorities shall be ‘borne and paid by the

. Developer. : _ .

-9 The Confirming Part Il hereby confirms having assigned its rights to obtain development
' rights in the Scheduled -Property in favour of the Developer. The Confirming Party II
- - acknowledges that it has no rights,- claims etc. of any nature whatsoever against the
Confirming Party I, Developer and/or the LOC save and accept the right to receive the
consideration in accordance with Clause 2. ‘ : .

The parties hereby affirm that commitment the Confirming Party I under the Agreement
1 to transfer development rights stands discharged and consideration due to Confirming
f Party [ under Agreement I for the agreed transfer of development rights shall be adjusted
¥ against the advances received by the Confirming Party I in terms of the said Agreement I
and accordingly, the Confirming Party 1 shall have no claims against the Confirming
Party I1 and/or the Developer in relation to the development rights in the Schedule

Property. - : :
S ) .6/~
’ Prazional ‘y” #nd Devslopen  gor DLF Homes Panchtuta Privale Limited
’g;; e Te e N Dgmaemen i omarts :';r\"‘\, EM . . T
Anthotiian igeanary e _ Diveiavihorised Signatory
For Feliciin & For DLF Li rnited
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12.

13.

14.

15.

16.
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Subject to Clause 10 above, the Confirming Party I hereby undertakes that it shall not
have any claim, right of any nature whatsoever apainst Confirming Party II, LOC and/or
Developer in relation to the Scheduled Property -and acknowledges that the Developer
shall be entitled to deal with the Scheduled Property in accordance with- the terms of this
Agreement. '

The parties recognize that the Developer will be investing substantial sums of money for
the development of the Project on the Scheduled Property and LOC shall not be entitled
to terminate this Agreement for any reason whatsoever.

Felicite confirms having pledged with the Developer, the original share certificates of
LOC’s shares held by Felicite (representing 100% of the issued and paid up share capital
of LOC) along with duly executed transfer forms as security for the due performance by
LOC of its obligations under the Development Agreement L. It is agreed between the

LOC and the Developer that the said pledged shares shall also be treated as security for

" the due performance by LOC of its obligations under this Agreement.

The Parties agree that the Developer shall enter into agreements including but not
restricted to.agreement to sale (ATS), conveyance deed etc. with the purchasers or
prospective purchasers of the individual saleable units in the Project/ Scheduled Property
and LOC shall extend full co-operation including execution of the said agreements as
and when called upon to do so . The specific terms and conditions in thé respective lease
deeds/license agreements/sale deeds including without limitation the consideration
payable shall be decided by the Developer alone and LOC shall raise no objection to the

same.

The parties hereto have agreed and undertaken to perform their part of Agreement with
due diligence and mutual cooperation keeping in view the interest of each other and
execute and to do all other acts, deeds, matters and things whatsoever as may be
necessary for implementing or giving effect to the terms of this Agreement. :

The Developer shall be entitled to raise loans and/or other financial assistance on the
strength of development rights in the Scheduled Property from any persons and/or
institutions and on such terms as the Developer may deem fit. If requested by the
Developer, the LOC undertakes to provide security (which for the avoidance of doubt,
includes without limitation, the title documents of the Scheduled Property) for such loans
and/or financial assistance to the extent of the Scheduled Property and sign, execute such-

documents as maybe required in this regard.

In the event of non-performance of any terms and conditions of this Agreement by any
party, the other party shall be entitled to enforce specific performance of the same.

-

Authorised Signatory (ies) For DLF Hosmes ParcPluta Private Limited

DiaciiAuthorised Signatory

For DiF L mited
‘H\L\
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Any failure of the Developer to enforce at any time or for any period of time any of the
provisions hereof shall not be construed to be waiver of any provision(s) and of

If any provision of this Agreement shall be determined to be void or unenforceable under
applicable laws, such provision shall be deemed to be deleted or amended insofar as
reasonably inconsistent with the purpose of this Agreement and to the extend necessary.
to. conform to the applicable laws and remaining provisions of this Agreement shall

The Parties agree and acknowledge that this axrarigément does not amount to partnership
or joint venture between the Parties and Parties shall be responsible/liable for their

18.
Developer’s right to enforce such provisions.
19. |
remain valid and enforceable.
20.
respective tax liability.
21. .

In the event any dispute or-difference arises out of or in connection with the
interpretation or implementation of this Agreement, or out of or in connection with the
breach, or alleged breach of this Agreement, such dispute shaill be refemred to sole
mutually acceptable arbitrator whose decision shall be final and binding upon the parties.
The arbitration shall be conducted as per the Arbitration and Conciliation Act, 1996. The .
venue of arbitration shall be at New Delhi. - :

IN WITNESS WHERE OF the Parties have executed this Agreement the day and year -

first hereinabove written.

Signed ‘and delivery for and on behalf

Signed and delivery for and on behalf

of Keyna Builders & Developers -

Private Lamited

e
Name : Surinder Kumar Bhatia

Title : Authorised Signatory

of DLF Homes Panchkula Private
S ekind Private Limited -

Y @
wEPa§Pd Signatory

Title : Authorised Signatory

Signed and delivery for and on behalf
. of Rational Builders & Developers

- Ly

Nam : Surojit Basak sy
Tiﬁ&“‘%’}&%‘%&%‘s& i%atory

fﬁi_gncd and delivery for and on behalf
or Hijdntd mite

\._ L: L

Name : ﬁ?ﬁies H %
Title : Chief Financial Officer

.m%‘;;\' | 8-
gasauy -

Mg G{,‘?"Z’ﬁm



Signed and delivery for and on behalf

of Felicite Builders & Constructions
Pri : B Lot el L,

Name : Vin
Title : Company Secretary

Witnesses:
1.

anwal—¢gs:r.pcnfStrstary.’
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o ‘ SCHEDULE

DESCRIPTION OF SCHEDULED PROPERTY

Bg Bg

1 29 13 | 6177 4115 7 18 | 1648

2 3 4 0.667 4/15 0 17 { 0.177

9 18 10 | 3.854 4115 4 19 | 1.031

Village Bhagwan 34 13 2 2728 | 4/15 3 _10 | 0.729

Pur, Pinjore, Tehsil 35 4 | 14 | 0.979 4/15 1 5 0.260
& Distt Panchkula 38 0 11 0.115 4115 0 3 0.031 .
i (Haryana) ) 214 46 5 9.635 37/45 38 i 7.927 | .

257 60 10 112,604 4115 16 3 3,365

262 14 1 2.927 4/15 3 15 ] 0.781

264/1 31 4 6.500 415 8 6 1.729

269 5 7 1.115 4115 1 8 0.292

~ |Sub-total 17.959
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DELHI B : DEVELOPMENT AGREEMENT - D 39745

This Development Agreement (the "Agreément") is made at New Delhi on this
20" day of August, 2007 (“Effective Date”). - -

BY AND AMONGST

Keyna Builders & Constructions Private Ltd. , a Company incorporated under

the Indian Companies Act, 1956 and having its registered office at 1E, Naaz

Cinema Complex, Jhandewalan Extn, New Delhi-110 055, (hereinafter referred to

as "LOC", which expression shall, unless repugnant to the context thereof, be

Jeemad, to. include its successors and permitted assigns) ‘acting through its
0N§ignatory, Mr. Joydeep Dasgupta, duly authorized by LOC vide Board
ed 20" August, 2007, ‘ |

AND

' é’;Lchkula. Private Limited, a Company incorporated under the
\§ panies Act, 1956 and having its registered office at 1€, Naaz Cinema
_ "\ ramplex-Jhandewalan Extn, New Delhi-110 055 (hereinafter referred to as
q ~IQevelbper’, which expression shall, unless repugnant to the context and
© - meaning thereof, be deemed to include its legal heirs, representatives,
E ~ administrators, successors and permitted assigns) acting through its Authoriscd
Representative, Mr.-Rajib Kumar Roulray, duly authorized vide Board Resolution
dated 10" August, 2007. _ . ' |

—

For Keyna Builders & Copstructions Pvt. Ltd. For DLF Homeg Panchiyls Private Limited &.fa : //%zw»l,—

ignatory | Theos

TS Sirstary For DLF Limiteq

D&W :

Ratioual Builders And Davelopen

Authorised Signatory (jes)



- AND

Rational Builders - & Developers (Formerly known as Universal Commercial
Developers), a partnership firm constituted and registered under the: Indian
Partnership Act and having its principal place of business at DLF Centre, Sansad
Marg, New Delhi-110001, (hereinafter referred to as "Confirming Party", which
“expression shall, unless repugnant to the context and meaning thereof, be
deemed to include all the partners and their respective legal heirs, representatives,
administrators, 'sugcessbrs and permitted assigns) acting through: its Managing
Partner, DLF Limited, represented by Mr. Surojit Basak, the Authorised: Signatory;

AND

DLF Limited, a Company incorporated under the Indian Companies Act, 1956 and .
having its registered office at Shopping Mall, 3 Floor, Arjun Marg, DLF City,
Phase-l, Gurgaon-122002, (Haryana) (hereinafter referred to as "DLF", which
expression shall, unless repugnant fo the context and meaning- thereof, be
deemed to include its representatives, successors: and permitted assigns) acting
through its Chief Financial Officer, Mr. Ramesh Sanka;

WHEREAS:

" A. Vide a business._development: agreement dated December ‘I,__,?Q_(JB’}F
entered into-between the Confirming Party and DLF, the Confirming |
.Party agreed to assign development rights to ~be acquired by the
Confirming Party in certain lands, (which includes the present

- Scheduled Property) in favour of IDLF. Later the right, interest, liabiiities
and obligations of DLF under the said business advance agreement in
relation to the Scheduled Property wereassigned in favour of the

- Developer vide a deed of assignment dated 18™ August, 2007 executed

by and among the Developer, DLF and the Confirming Party. Hence the
Developer has acquired the right to obtain transfer of development
rights in the Scheduled Property from the Confirming Party 7 LOC.
Vide an agreement dated 28™ May, 2007 executed between the LOC and
_;’ the, Confirming Party, LOC agreed to grant developrﬁent rights in the
cheduled Property (more fully described in the -Schedule annexed hereto)

& infavbur of the Confirming Party . |

! Fo&

iy Z :

RS e oA IC has now acquired the Scheduled Property and is in a position to
CN Q;t? er development rights in the same.

& - . .
=T ﬁl?.msuant to the events stated in recital A and B above, the parties have
~==>""agreed that LOC would directly transfer the development rights in the
Scheduled Property in favour of the Developer. Accordingly, the parties
are entering into this agreement for recording the terms and conditions
that would govern their relationship. '

Raﬁanal Builders And Developers

For Keyna Builders & Con tructions pvg. o For DLF Homes Panchkgfa Private Limited o \é" -
/z - . Authorised Sigpatory (ies)

Director/Authorised Signa:ory - Di&s.—..-.'-\;znoﬁsed Signatory . For DLF Limited

. Dire wrised Sigﬁatory ’




. NOW T IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS: S

1. On the Effective Date (or any other later date as may be mutually agreed
between the parties), LOC shall hand over physical and vacant
possession of the Scheduled Property to the Developer for the
development and construction of buildings, structures, plots therean for-any
one or more of the purposes including residential, retail, hotel, commercial,
entertainment and recreation purposes along with ail internal and: external
services, amenities, fittings, fixtures etc. on the Scheduled Property
(“Project”) at the Developer's own cost. & =+ ..

2. LOC shall be entitled to receive Rs.1.28 Crores per acre of Scheduled
Property in full consideration for the sale of “development rights in the
_Scheduled Property to the Developer. The said amount shall be payable by
the Developer in installments and shall ~become payable upon the
completion and sale of all saleable units of the Project. ‘

B . .

37 The Developer and/or its agents, servants, associates etc. claiming through

| ‘:) . Or under them, shall be entitled to enter upon the Scheduled Property for

executing and implementing the Project in terms of this Agreement. LOC
: shall not revoke this Agreement as the Developer would be incurring heavy -
. expenditure for construction of Project based on the assurances and
permission granted by LOC and Developer shall remain in possession of
the-Scheduled Property for execution of the Project in accordance with the
terms and conditions of this Agreement. :

4, LOC shall apply in its own name and obtain the requisite licenses,
permissions, sanctions and approvals under the applicable laws in force for
development of the Project/Scheduled Property, the cost of which shall be
borne by the Developer. The. Developer shall also facilitate and assist LOC
in applying and obtaining the said licenses, permissions, sanctions and
approvals from time to time as may be required.

5. LOC undertakes to execute and get registered irrevocable special power of

e ' attorney in favour of the officials of the Developer specifically authorizing

Q. deall acts, deeds and things which the Developer in its prudence
i deg INappropriate i.e, to obtain licenses/permissions/ sanctions
" Japgrovals ‘}?qrédevelopment and completion .of ‘any work in the

Prgf_jég:t{@che @ d Property and thereafter market/sell the same and
regeiesthe erfire] sale consideration thereof in its name. LOC agrees and
t¥gf cancel, revoke or modify the said powers of attorney

J'en consent/approval of the Developer and shall keep the
- ;‘*’ till such time as desired by the Developer. The said
gitOmey shall, inter-alia, contain the powers to be vested in the
Frmated officials of the Daveloper for sale, mortgage, lease, exchange or
any other dispositions of the Scheduled Property/Project as the Developer-

may deem fit in its absolute discretion.

For Keyna Builders & :thions Pvt. Ltd For DLF Homes Panchkuta Private Limited .‘

e
ertak
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Rational Builders And Developers

/

Authorised Signatory (jes)

For DLF Limited

' ' : Oirésterhcrised Signatory

DizettorfAwthorisey Signatory h ' SLiecterAutioised Signatary




. For Keyna Builders & Constructions Pyt. Lta,  For DLF Homes Panchiuta Private Liraited

8. LOC undertakes to do, at the cost and expenses of the Developer, all acts,
things and execute deeds which.the Developer may require from time to
time, -in _its prudence as appropriate, - to  obtain
-licenses/permissions!sanctipns/approvals for development and completion

~of any work over the Scheduled Property/Project. For the avbidance of
doubt, it is clarified that all expenses incurred in obtaining- licenses,
permissions and sanctions from concerned authorities shall be bormne and
paid by the Developer.

7. The Confirming Party hereby uridertakes that it shall not have any claim,
right of any nature whatsoever against the LOC or the Developer in
relation to the Scheduled Property and acknowledges that the Developer
shall be entitied to deal with the Scheduled Property in accordance with the
terms of this Agreement. .

8. DLF hefeby confirms that the factual position stated in recita section of Ihis

Agreement is correct and DLF has. no objection whatsoever to the
\exécution of this Agreement.

-9, In the event of non-performance of any terms and conditions of this

Agreement by any party, the other party shall be entitled to enforce specific
performance of the same. ' :

10.  Any failure of the Developer to enforce at any time or for any period of time
any of the provisions hereof shall not be construed to be waiver of any
proyision(s) and of Developer's right to enforce such provisions.

11 The Parties agree that the Developer shall enter into agreements including
but not restricted to agreement to sale(ATS), conveyance deed etc. with the
purchasers or prospective purchasers of the individual saleable units in the
Project/ Scheduled Property and LOC’ shall extend full co-operation
including execution “of the said agreements as confirming party as and
when called upon to do so . The specific terms and conditions in the-
respective lease deeds/license agreements/sale deeds including without
limitation the consideration payable shall be decided by the Developer
alone and LOC shall raise no objection to the same. .

12. That the parties hereto have agreed and undertaken to perform their part of
Agreement with due diligence and mutuphesepatation keeping in-view the
interest of each other and execute apd o\t_‘r;:\a\acts, deeds, matters
and things whatsoever as may b o2 of~implementing or giving
effect to the terms of this Agreems \

T

(( SR e }1

e N 57
shall -be:determify

to be void or

13.  If any provision of this Agree
(ich provision shalllbe deemed to be

\  unenforceable under applicable I hal
‘. deleted or amended insofar as reay ly ‘ihconsig, :f,with the purpose of
\ this Agreement and to the extend regés Banfoim to the applicable

\ laws and remaining provisions of this™A ]

haII remain valid and
\enforceable.

.Dir(‘(é'ﬁuthorfsedSignawry o Riectar/Ay LjseaSiganW For DLF Limited

BirectorfAuthetised Signatory

-

Rational Builders And Dcvelapcn‘

Authorised Signatory (iss)



14.  The Parties agree and acknowledge that this arrangement does not amouht_
to partnership or joint venture between the Parties and Parties shall be _
responsiblefliable for their respective tax liability. '

15 That, in the event any dispute or difference arises out of or in connection
- with the interpretation or implementation of this Agreement, or out of or in
connection with the breach, or alleged breach of this Agreement, such
“dispute shall bée referred to sole mutually acceptable arbitrator whose
~ decision shall be final and binding upon the parties. The arbitration shall
be condticted as per’ the Arbitration and Conciliation Act, 1996. The venue

of arbitration shall be at New Delhi. '

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the
day and year first hereinabove written. .

'Sig'ned and delivered for and on behalf of - : Signed and delivered for and
Keyna Builders & Constructions Pvt. Ltd. on behalf of DLF Homes
J'\ ’ Panchkuthd.

‘
Narfje: oydﬁnﬁ(fasg_upta o : -~ Namé&-Rajib Kumaf Routray
Titlgl Auth d Signatory - ' Title: Authorised Signatory
Signed and delivered for and on behalf of Signed and delivered for and
Rational Builders & Developers . on behalf of DLF Limited -

S oza _. S- f _—

Name: Surgjit Basak Name: Ramesh Sanka
Title: - Authorised Signatory Title: Chief Financial Officer

Witnesses:
1. M
(NEERRT AGLALuoAL)
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Keyna Buiders & ) - -
1 |Constructions Pvt, . '1,2,9,34,35,36,241 4 | 4 0.875 | 76011 | 282
Ltd. . ’ ) .
1,2,9, 34, 35, 36, 241 4 4 0875 | 72501 | 272
1,2, 9,34, 35, 36, 241 12 | 12 | 2625 | 72811 | 273
_ Total 20 | 20 | 4315
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Rational Builders And Developers

i . . FOF DLF Homeg Panchiaa Private Limiteg Anthor ;Eﬁwnator {iesd

 ForKeyna Builders & Copstructions Pv: - ’ . .
| ' T s -\_.Eghatoxy '
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DEVELOPMENT AGREEMENT D412322

L This Development Agreement (the "Agreement”) is madé at New Delhi on this
9 20™ day of August, 2007 (“Effective Date”).
g

BY AND AMONGST

Morina Builders & Developers Private Ltd. , a Company incorporated under the
Indian Companies Act, 1956 and having its registered office at 1E, Naaz Ci
Complex, Jhandewalan Extn, New Delhi-110 055, (hereinafter ref
"LOC", which expression shall, unless repugnant to the conte

:

g erelt, B
rough itg¢

Q Authorised Signatory, Mr. Joydeep Dasgupta, duly authorized by

:

deemed to include its successors and pemnitied assigns) acti i
Cf vide oard h\
. Resolution dated 20" August, 2007 ((ﬁgx-g:go_ﬁ% )<
Ty A o [
-/ S AND oy &% S
. i - . 3 i I - - AN e OQ
DLF Homes Panchkula Private Limited, a Company incorporatea'\ deOtie -

8 Indian Companies Act, 1956 and having its registered office at 1E, Naaz Cii na

. Complex, Jhandewalan Extn, New Delhi-110 055 (hereinafter referred to as
'§ "Developer", which expression shall, unless repugnant to the context and
:meaning thereof, be deemed to include its legal heirs, representatives,

B administrators, successors and permitted assigns) acting through its Authorised
Representative, Mr. Rajib Kumar Routray, duly authorized vide Board Resoclution

A th
B dated 10" August, 2007. Rational Builders And Developers

. R ’ ) T i P B
For Morina Bugders & Reveloperg,Pvt. Ltd.  * For DLF Homes Panchiul Private Limited “\Am_.ﬂ o e
| -~ “ Authorised Signatory (ies)

For DLF Limited
~




e

- For Morina Builders E::ezflopers Pvt. Ltg, For DLF Homes Panchkuta Private Limited @iﬁ I‘ 1

AND

Rational Builders & Developers (Formerly known as Universal Commercial
Developers), a partnership firm constituted and registered under the Indian
Partnership Act and having its principal place of business at DLF Centre, Sansad
Marg, New Delhi-110001, (hereinafter referred to as "Confirming Party", which
expression shali, unless repugnant to the context and meaning thereof, be
deemed to include all the partners and their respective legal heirs, representatives,
administrators, successors and permitted assigns) acting through its Managing

Partner, DLF Limited, represented by Mr. Surojit Basak, the Authorised Signatory;
AND |
DLF Limited, a Company incorpbrated tjnder the Indian Companies Act, 1956 and

having its registered office at Shopping Mall, 3 Floor, Arjun Marg, DLF City,
Phase-l, Gurgaen-122002, (Haryana) (hereinafter referred to as "DLF", which

-expression shall, unless repugnant to the. context and meaning thereof, be

deemed to include its representatives, successors and permitted assigns) acting
through its Chief Financial Officer, Mr. Ramesh Sanka; .

WHEREAS:

A. Vide a business development agreement dated December 1, 2006
entered into between the Confirming Party and DLF, the Confirming
Party agreed to assign development rights to be acquired by the
Confirming Party in certain lands (which includes the present
Scheduled Property) in favour of DLF. Later the right, interest, liabilities
and obligations of DLF under the said business advance agreement in
relation to the Scheduled Property were assigned in favour of the
Developer vide a deed of assignment dated 18" August, 2007 executed.,
by and among the Developer, DLF and the Confirming Party éng,g,th‘,g\ ™
Developer has acquired the right to obtain transfer of \e‘ir opment“\\
rights in the Scheduled Property from the Confirming Pa

K4 al
. . = T Y
B. Vide an agreement dated May 10th, 2007 executed betwedn e, M@ e 1°
‘the Confirming Party, LOC agreed to grant development right j@:’-the
Scheduled Property (more fully described in the Schedule anpEsed hereto)
in favour of the Confirming Party .

C. LOC has now acquired the Scheduled Property and is in a position to-
transfer development rights in the same. : '

D. Pursuant to the events stated in recital A and B above, the parties have
agreed that LOC would directly transfer the development rights in the
Scheduled Property in favour of the Developer. Accordingly, the parties
are entering into this agreement for recording the terms and conditions
that would govern their relationship.

Authorised Signatory (ies)

DirectbriAuthorised Signatory Direstof Sed Signatory For DLF Limited

; : . C ' _ orf@fhmised Signatary |

OC. .« Y

Rational Builders And Developers



7. NOWIT IS HEREBY MUTUALLY AGREED BY AND BETWEEN THE PARTIES
o HERETO AS FOLLOWS: | .

1. On the Effective Date (or any other later date as may be mutually agreed
_between the parties)) LOC shall hand over physical and vacant
possession of the Scheduled Property to the Developer  for the
development and construction of buildings, structures, plots thereon for any
one or more of the purposes including residential, retail, hotel, commercial,
entertainment and recreation purposes along with all internal and external
services, amenities, fittings, fixtures etc. on the Scheduled Property

" ("Project”) at the Developer's own cost.

2. LOC shall be entitled to receive Rs.1.28 Crores per acre of Scheduled
Property in full consideration for the sale of development rights in the.
Scheduled Property to the Developer. The said amount shall be payable by
the Developer in installments and shall  become payable upon the
completion and sale of all saleable units of the Project. :

’ Y -3 The Developer and/or its agents, servants, associates etc. claiming through
i or under them, shall be entitled to enter upon the Scheduled Property for
' executing and implementing the Project in terms of this Agreement. LOC -
@ _ shall not revoke this Agreement as the Developer would be incurring heavy

expenditure for construction of Project based on the assurances and
permission granted by LOC. and Developer shall remain in possession of
the Scheduled Property for execution of the Project in accordance with the
terms and conditions of this Agreement. : "

4. LOC shall apply .in its own name and obtain the requisite licenses,
permissions, sanctions and approvals under the applicable [aws in force for
development of the Project/Scheduled Property, the cost of which shall be
borne by the Developer. The Developer shall also facilitate and assist LOC
in applying and obtaining the said licenses, permissions, sanctions and

approvals from time to time as may be required. ---,;.f“"i'“{‘-‘ﬁt:%\\ '
. B N
p 5. LOC undertakes to execute and get registered irrevocable spfciatbower 9&_‘1 N
{—} attorney in favour of the officials of the Developer specifi ul authqgin‘g [
) them to do all acts, deeds and things which the Developerifs fis RRJdence ot
. _ might deem appropriate ie, to obtain licenses/permissipn ‘san&iph’é’ b j,.f
' fapprovals for development and completion of any \w dn¥ the /;5;'
Project/Scheduled Property and thereafter market/sell t \\‘s e and % ﬂ;
| - receive the entire sale consideration thereof in its name. LOC sapd
| undertakes not to cancel, revoke or modify the said powers of “attorne
without prior written consent/approval of the Developer and shall keep the
same in full force till such time as desired by the Developer. The said
powers of attorney shall, inter-alia, contain the powers to be vested in the |
nominated officials of the Developer for sale, morigage, lease, exchange or - |
any other dispositions of the Scheduled Property/Project as the Developer
may deem fit in its absolute discretion. : gional Builders And Developers

-

| . . ‘ . . . . . F,?, . -~
For Morina Builders & Dgvelopers Pvt. Ltd, For DLF Homes Panchku!a Private Limited - - aqu :
| i _ Authorised Signatory (iesh

Dircgs

Ny

3 : . Director/Authorised Signatary




@

LOC undertakes to do, at the cost and expenses of the Developer, all acts,

things and execute deeds which the Developer may require from time to

time, in its prudence as appropriate, = to obtain -
licensesfpe_rmissionsfsaﬁctionsfapprovals for development and completion

of any work over the Scheduled Property/Project. For the avoidance of

doubt, it is clarified that all expenses incurred in obtaining licenses,

permissions and sanctions from concerned authorities shall be borne and -
paid by the Developer,

The Confirming Party hereby undertakes that it shall not have any claim,
right of any nature whatsoever against the LOC or the Developer - in
relation to the Scheduled Property and acknowledges that the Developer
shall be entitled to deal with the Scheduled Property in accordance with the
terms of this Agreement. '

DLF hereby confirms that the factual position stated in recital section of this
Agreement is correct and DLF has no objection whatsoever to the
execution of this Agreement. . B .

in the event of non-performance of any terms and conditions of this
Agreement by any party, the other party shall be entitied to enforce specific
performance of the same. . .

10.  Any failure of the Developer to enforce at any time or for any period of time

11

12,

13.

any of the provisions hereof shall not be construed to be waiver of an
provision(s) and of Developer’s right to enforce such provisions. :

- The Parties agree that the Developer shall enter into agreements including

but not restricted to agreement to sale(ATS), conveyance deed etc. with the
purchasers or prospective purchasers of the individual saleable units in the
Project/  Scheduled Property and LOC shall extend full co-operation .
including execution of the said agreements as confirming party as and-
when called upon to do so . The specific terms and conditions in ‘thex,
respective lease deeds/license agreements/sale deeds inc?udiag}Witho,ug_ AN
limitation the consideration payable shall be decided by/, E-Developgr"%;i-\
alone and LOC shall raise no objection to the same. Df S 5 :;
24 T A& ~.
That the parties hereto have agreed and undertaken to pef] on%rg tﬁ?iir‘b"afr;tfﬁ? )f i
Agreement-with due diligence and mutual cooperation kee ing,in vieWthe /42 J;’r'
interest of each other and execute and to-do ali other acts, ,kds(_'matters L&

e
{ Lo
& (‘.‘1’-"@, .

and things whatsoever as may be necessary for implemeﬁt ) OF-giving, -
_ effect to the terms of this Agreement. %:V./

If any provision of this Agreement shall be determined to be void or
unenforceable under applicable laws, such provision shall be deemed to be
deleted or amended insofar as reasonably inconsistent with the purpose of
this Agreement and to the extend necessary to conform to the applicable
laws and remaining provisions of this Agreement shall remain valid and

enforceable. : Rationa! Builders And Doveloper

Aathorised Signator. lias

For Morina Builders & Developers Pvi.Ltd.  For DLF Homes Panchiwifa Private Limited ) P
/t ) " SHEcNe

Direétor/Authorised Signatory .

For DLF Limided

YV | 3¢

DireclorfAutha-sed 5

St Ty mbenmy
3 1 il




> 14, Th'e_ Parties agree and acknowledge that this arrangement does not amount

to partnership or joint venture between the Parties and Parties shall be
responsible/liable for their respective tax liability.

15 That, in the event any dispute or difference arises out of or in connection
with the interpretation or implementation of this Agreement, or out of or in
connection with the breach, or alleged breach of this Agreement, such
dispute shall be referred to sole mutually acceptable arbitrator whose
decision shall be final and binding upon the parties. The arbitration shall

be conducted as per the Arbitration and Conciliation Act, 1996. The venue
| ' - - of ‘arbitration shall be at New Deihi. :

IN WITNESS WHEREOF the Parties hereto have executed this Agreement the
day and year first hereinabove written. :

Y Signed andﬁdelivered for and on behalf of Signed and delivered for and
N Morina Builders & Developers Pvt. Ltd. on behalf of DLF Homes
' Panchkula Ltd.
v Q&Mi’uﬂ . S
Name\Joydeep %upta Name: Rajib Kumar Routray
Title: { \Authoris gnatory Title: Authorised Signatory
Signed and delivered for and on behalf of ~ Signed and delivered for and
Rational Builders & Developers _ on behalf of DLF Limited
L | | - .
N Name: Surojit Basak | Name: Ramesh Sanka
NS -

W Title: Authorised Signatory Title: Chief Financial Officer

. Witnesses:
\ ot ke
| (Neeasg AGuariar)
| ’ . 4.3y Fiﬂhw@\"?—", ¢f.
i CaDetbe-t
2. Aol
S pB 8 Quamad  HréDE
Dy-3M - Lomes Gadds,  OF
oo e R




%ser ?’%@o ‘gany; z asraN ACE -- fntekal
Biqa [ Biswa| Acres
Morina Buiders & .
1 Developers Pvt, 264 2 19 0615 | 9181 290
Ltd. _
257, 262, 264/1, 269 61 14 | 12:853 | 50611 | 263
1, 2,9, 34, 35, 36, 241 4 4 0875 | 7221 | 270
1,2,9, 34, 35, 36, 241 4 4 0.875 | 7611 | 281
1,2,9, 34, 35, 36, 241 12 | 12 | 2625 | 7301 | 271
264 1 8. | 0292 | 48811 | 285
257,262,264/, 269, ; ' -
241.1.2.9.24.35.36.214 25 | 17 | 5385 t4eant
 Total _ 109 | 78 [ 2352

For DLF Homes Panchigila Private Limited .

Signatory




