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This Supplemen aﬂry’“w;,{&glgi?ejmé"ntf is made & executed on this )" day of

EEF

B December 2012 at Gl{rgaon

B

8 Sharyans Buildcon Pvt. Ltd. a Company incorporated under the Companies Act

) 1956, having its Qfﬁce at ECE House, 28, Kasturba Gandhi Marg, New Delhi-110001

2  (hereinafter referred to as ‘the OWNER’ which expression shall unless repugnant to
the context or meaning thereof, be deemed to include and mean its nominees,

A successors, wholly owned subsidiary and the permitted assigns) R throughV its
authorised signatory. ‘ ‘ -

AND

ArTE

Emaar MGF Land Ltd., a Company incorporated under the Companies Act 1956,

] having its office at Emaar MGF Business Park, Mehrauli Gurgaon Road, Sikandarpur:
Chowk, Sector 28, Gurgaon, Haryana — 122002 (hereinafter referred to as ‘the
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‘ DEVELOPER’ Wl'uCh expressmn shall unless repugnant to the context or meanmg'
,thereof be deemed to include and mean its. nominees, successors, wholly owned ;
subsrdlary and the permrtted a351gns) through its authonsed 31gnatory

. ‘ f WHEREAS a Collaboratlon Agreement was executed by and between the OWNER
S and the DEVELOPER on 25th May, 2006 (herein after referred to as the said -
" Collaboration Agréement) and further amendments to the agreement Were carrled out -

"»on 31 March 2007 and 31St December 2009)

’ AND WHEREAS the OWNER and. the DEVELOPER have mutually agreed to -

modrfy certam terms and condltrons of the said Collaboratlon Agreement

W NOW THEREFORE THIS AGREEMENT WITNESSETH AS FOLLOWS -

1. The existing clause C at page 2 of the Collaboratlon Agreement is bemg ,

i amended shall be substltuted by the followmg clause:-

| “C The OWNER intends to develop mtegrated township project(s) on thes‘aid
land (heremafter the “said projec ”) and has agreed to authorrze the DEVELOPER

to successfully develop, construct & complete the said project, in the1r own name.

The terms integrated township proj ect means and encompasses within itself Group .

; housmg/ plotted colony, Cyber Crty / Park / Umt Commerc1al development

L vIndustrlal Park/ Colony or any other development as may be mutually agreed to in

: wr1t1ng between the OWNER and the DEVELOPER ”

2 The following new “‘Article 15 MODIFICATIONS DEEMED FROM |

EFFECTIVE DATE” shall be 1nserted 1mmed1ately after “Article 15 :
JURISDICTION”- ' ‘

That it is agreed betwéen the parties that unless thefe is covenant to the contrary,
all modifications / amendments to the Collaboration Agreement shall be deemed
to be effective from the “Effective date” as ment10ned in para 1 under the head
“Article 8 : TERMS” of the agreement o

3. That this Agreement shall be an mtegral part of the said Collaboration -
Agreement and all the terms and conditions of the said Collaboration -
- Agreement shall apply mutatis mutandis to thls Supplementary Agreement‘ .
also, in terms of which the DEVELOPER shall carry on the development and
construction work for the said Project. This Agreement shall be read together :
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Wlth the saxd Collaboratlon Agreement and the amendments thereto as one
o Agreement Copies -of the said Collaboration Agreement and subsequent e
~ amendments thereto are annexed herew1th as Annexure: A as part and parcel of . - -

o -th1s Agreement

IN WITNESS WHEREOF the partles -have caused their éuthorized"

representatlves to execute this Agree

, ‘ ‘ . Drajiad ‘
| ; ~ PARVEEN KUMAR ANGRISH : e
‘ . M.A.LL.B. (Hons), Advocate . . ‘ ’
’ , Dnst.xct Court, Gurgaon SR | o

For.and on behalf of OWNER G | For and on behalf of DEVELOPER

WITNESSES :

1 PARVEEN K ANGR
: M.ALLLE. {Honel, Advad

2. ' Dlulnct Coun Csurgaon
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C OLLABORA ION AGREEI‘V’EN T

This Agreement is made and exeouted at Ncw Delhl on th1s the 2‘“‘ May, 2006

By and between

Sharyans Buildcon Private Limited a company incorporated under the Companies
Act, 1956, having its registered oﬁlce at 17-B, MGF House, Asaf Ali Road, New
Delhi-110002 (hereinafter referred to as “the OWNER” which expression unless
repugnant to the context or meaning thereof, be deemed to include its nominees,
SUCCESSOrS, whollv owned subsuhames and the perm1tted aselgns) '

And

Emaar MGF Land Private Limited, a vcoirnpany inédrporated under the Companies
Act, 1956, having its registered office at, 17-B, MGF House, Asaf Ali Road, New

' Delhi — 110 002 (hereinafter referred to as “the DEVELOPER" which expression
unless repugnant to, the context or meaning thereof, be deemed to 1nclude its

nominees, successors, wholly owned ubsidiaries and the perm1tted assigns) -

8y
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WHEREAS

A, The OWNER is in Possession/ in the process of acqulsmon of various lands at’
various places and shall become the absolute and exclusive possession of the
iand ‘as and when acquired or purchased by it including the. lands already
acquired 1f any (heremaﬁer referred to as “the said Land™);

B.  The DEVELOPER is engaged in the busmess of development of townshxps .
- " and other real estate actlvmes, ~ :

C.  The OWNER intends to develop mtegrated townshxp project on the said Land :
(hereinafter “the said project™) and has agreed to authorise the DEVELOPER
- to successfully develop, construct and complete the sald prO)CC'[, in their own

name. -

D.  The DEVELOPER has represented itself to be ehgxble to meet the demands of
the said progects and : : .

E. The OWNER and the DEVELOPER, each aclmowledoes that it w111 act in
‘ good faith in carrying out its duties and obligations. ; :

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS ' :

Articlei: BASIC UNDERS""ANDING Or THE AGP\EEB’EENT-

1.1 The OWNER has identified and engaged the DEVELOPER for the
purpose of development, construction and completion of the said pr03eet
according to the terms and condmons as set. forth heremafter in this

Agreement

1 2 The OWNER’s engagemént of the DEVLOPER is based upon the
DEVELOPER’S representations to the OWNER that it is authorised and
licensed to perfcrm the development of the said land and it has relevant
experience in rendering services for construction of projects of sm’ular sxze
and complexity as the said project.

1.3 The DEVELOPER undertake to carry out the sald progect, from
_ development to completlon at its own cost and expense and with its own

" "resources, ‘and by “obfaiiiifig the reqiilsite perinissions, - sanctions and-
approvals in the name of the OWNER '

T 4 The OWNER hereby agrees to place the Sald land at the dlsposal of the
’DEVELOPER, merely as licensee and to vest in it only such authority as -

7/ may be necessary for entering on the sald land for development,

' construction and completion. h

For SHARYANS BUILDCON PVT. LTD.
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'1.5 That Owner shail always plaoe all the addiﬁonal ,,‘lands éoquired/purchased :

~ by it at the disposal of Developer for the Development of such additional

“lands-time to time on the terms and conditions contained herein or as

: mutually agreed by the Parties,

Artlcle 2:

COI\/IMENCEMENT

2,1 The DEVELOPER understands and agrees that time is of the essence in

the completion of the said project and as such agrees to avoid any -

unwarranted deldy in preparation of the building plans, approval thereof by

all the concerned authormes commencement and - complenon of
_ construction :

2.2 The DEVELOPE'{ shal‘ be respons1ble for the oevelopment of the said

land, subsequent to the grant of the Llcense It undertakes to obtain all

 requisite approvals and sanctions, such as building plans, designs,

“drawings, etc.,-for the devel()pment of the said land, at its own cost and

expense and in accordance with the apphoabie laws, bye-laws, rules,
and/or guidelines as in force by the statutory bodies and authorities in this

regard

2.3 The DEVELOPER shaII carry out the conso'uctton in accordance ‘with the

" concerned authorities. The DEVELOPER shall be responsible and liable.

building bye-laws and as per the sanctioned plans duly approved by the

for any deviation from the buﬂdmg plansoand shall indemnify the OWNER
against any loss that OWNER may suffer or any penalty owners may have
to pay as.a result of such devnatlon , v N

S24 The DEVELOPER shall commence- development work on the said land

only after the requisite License has been procured by the OWNER and the
DEVELOPER has obtained the sanction of building plans, . drawings,
designs, etc., and commencement certificate along with environment
. clearance certlf cate. from the concerned authorities. -

' Article 3; CONSIDERATION

3.1 In consideration of the OWNER having agreed to entrust to the

DEVELOPER the development of the said land and to confer upon the

..DEVELOQPER: the rights, powers. privileges. and. benefits as. mentioned.

herein, the DEVELOPER agrees to pay to the OWNER, a sum of Rs.

.400,00,00,000/- (Rupees Four Hundred Crores only) as interest free

- refundable advance/security deposrt The payment of the aforesaid
. amount is agreed to be made in the manner to be. mutually decxded by

32

E owned by the Developer (“Other Land”) in and as a part of this Projector -

both’ the OWNER and the DEVELOPER

That the Developer shall also be ellglble to collaborate with other partres
and may include land belonging to such other party(ies) or the land

For SHARYANS BUILDGON PVT. LTD.
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any other future pro_]ect In such an eventuahty the Owrer ’s Alloeatlon
- shall be.computed in proportion of the said land to the total land ( sum
total of Said Land and Other Land) as covered under the Project.

Article 4: POSSESSION

411tis agreed that w1thm seven days of the grant of hcense procured by the
'OWNER in respect of the said land, the OWNER shall allow the
DEVELOPER to enter the said land as licensee only for the purpose of the
construction of the project and the grant of such license by the OWNER
will not be construed as-handing over of possessmn to the DEVELOPER
pursuant to any agreement for sale or otherwise 'in connection with any
.interest of the DEVELOPER, in the said land except as licensees as stated
herembefore Nothing contained in this agreement shall be construed to be
an agreement to -sell the said land nor is it intended by the O WNER and
the DEVELOPER that the possession of the said land, actual or
constructive, be transferred to the DEVELOPER on or afier the execution
of this agreement. The intention being that the possession of the said land
and all rights, title and interest shall be transferred to the DEVELOPER
only upon the DEVELOPER fulfilling all the obligations under this
agreement and upon the execution of the conveyance deeds after
completlon of the development as mentioned herein. The ownership and
all rights in the said land shall, till the development is complete and
conveyance deeds are executed by the OWNER, shall at all tlmes remain
with the OWNER. A

42 The OWNER declares that it shal] acquire and purchase the said 1and
which has clear and marketable title and free from ail encumbrances,
claims, charges, gifts, liens, mortgage, ~attachments, liabilities,
unauthorised occupation and litigation whatsoever and that no notice or
requisition or acquisition, from ‘any concemed authority/ies in respect of
the said land.

Article 5 MODALITIES

5 1 Aﬁer the sat:sfactory complenon of the saxd prQ]ect the DEVELOPER , .

pomon of the . built up area of the said property as may be mutually
agreed between the parties, so ,-however, that such portion shall not, in -
S ‘ . any case ;, be less than 70 % of the built up area, However, the
Ty - DEVEEC )PER shall have such right to retain only upon the satisfactory
: «~-¢ompletion of the said project. In case there is a default in completion of
the: development to the satisfaction of the OWNER, or a default in
performance of its obligations by the DEVELOPER, it shall not be
e,ntxtled to any portion of the built up area or any interest in the underlying

~ For SHARYANS BUILDCON PVT. LTD.
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said land. The OWNER shall thhm a reasonable pertod of successful

4 completlon of the said project execute necessary conveyance deeds and
other documents to convey the interest, as may be mutually agreed in the
developed property or proportlonate mterest in the sald land :

5 2 The DEVELOPER shall be xesponsxble to fumsh or oaused to be
furnished (i) all labor, equipment, goods and materials now or hereafter
‘ reqmred for the construction and development of the said land, and (ii) all
. construction management and supervisory services required thereto, for
the said project. The entire cost including all the professional costs, such as
fees of architects, surveyors, valuers, engineers, lawyers, consultants and
cost of constructlon, all éxpenses including development charges ‘towards
development and risk involved and incidental in the development and -
‘construction shall ‘be borne and paid by the DEVELOPER and the
OWNER shall not be llable to pay any expenses of any nature at any time.

" 53The DEVELOPER hereby aorees that the said pro_]ect should be planned
. and constructed on the said land in accordance with the scheme of the -
- Competent Authority/State Government under the applicable and relevant
- Acts, Rules and Regulations concerning land, its development and
, envxronment related aspects for the tlme bemg in foroe ; : \

.54 'Ille DEVELOPER agrees 1o mamtam the best of quallty standards for the'
development and constructlon of the said pro_;ect ,

5 5 The DEVELOPER - ‘hereby agrees that aﬁer the OWNER allows the
- DEVELOPER the possession as licensee of ‘the said land, the
DEVELOPER shall pay and discharge all taxes and outgoing including-
Municipal Taxes, and all other charges, rates, cess, taxes that may be
levied by any Public Body or authorities in respect of the sald land and
which would be payable by the OWNER as owner.

5.6 The DEVELOPER shall talce all safety measures for the development and
construction of the said project including proper safeguards for the labour
. involved. However, in case of any third party liability, dispute, litigation,
the DEVELOPER alone shall be responsxble for the rzsk and cost involved.

5. 7The DEVELOPER shall durmg the constructlon of the sald project be
- responsible for the insurance of the construction against destruction or
damage by fire, earthquake, flood, cyclone, terrorist attacks, riots etc., to

-jts—full- trisurable- value- and- keep--insured- until-the- possessxen of - the
buildings complete in. all respects and fit for occupatlon is handed over to
the OWNER. The DEVELOPER at his own cost shall also carry out the
Llablllty Insurance, Workmen Insurance, etc

5.8 The DEVELOPER shall be at llberty to make necessary apphcatlons for the
-~ aforesaid purpose to the authorities concerned at its own cost and expenses -
in the name of the OWNER, and the OWNER shall Jom in such’

© For SHARYANS BUILDCON PVT. LTD.
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apphcanons but the responsxbxhty of obtammg such permissions will be on
the DEVELOPER and at hls costs. :

59 The Developer shall be entitled to enter into any agreement at its dlscretlon
at any time with any building contractor, archltect appoint agents for the
purpose of development of the said propcrty in its own naine and costs, .
risks-and expenses.

5. 10 The DEVELOPER shall not be entitled to assign or transfer its r1ghts/
covenants as conferred under the terms and conditions contained in t}ns
Agreement to any thxrd party without express consent of the OWNER

5.11 The OWNER shaH at the request of the DEVELOPER, sign and execute
and/or deliver, from time to time, any additional documents, for the
purposes and effective implementation of this Agreement, including the - L
" plans and other applications for layouts, subdivision, construction purposes
for bemg sanctioned and approved by the statutory bodies, Corporation
environment clearance certificates/approvals from concerned authorities or ,
apprevals or authorlsatxon letters from other authorities. -

: 5 12 The OWNER shall, if requlred by the DEVELOPER execute a power of
attomney in favour of the DEVELOPER or its nominee, ngmg all
_necessary powers required to carry out the work of development in all
respect as contemplated in this Agreement

5.13 The OWNER hereby agrees that during the subs;stence of this Agreement,
it shall not enter into any similar arrangement/ agreement with any other
entity for similar collaboration and /or development, elther for profit or
otherwise oras a partnershlp or otherWISe

5.14 The OWNER hereby declares that it shall not sell / dispose off, transfer or
enter into any other Agreement or conveyance/ transfer Deeds, MOUs,
Agreements to Sell etc., pertaining to the said land or create any interest or-
encumbrance in favour of any third party (except with the prior wriiten
consent of the DEVELOPER) on the sard land owned by it. :

5. 15 However, if reqmred the OWNER shall make available the said land
owned by itasa security for any loans / assrstance as may be required by
‘the DEVELOPER. :

5 16 The OWNER shall not a351gn itg nghts or delegate its duties under this
~-Agreement-either-inwhole-or i part withouit the prior written consent of
the DEVELOPER Any attempted assignment or delegation shall be with
the express consent of the other party . } ; . ,

%\ s N Both the DEVELOPER and the OWNER undertake fo mdemmfy and shaH keep
§ each other mdemmt‘ ed and harmless at aﬂ txmes against any claims or actions

~ For SHARYANS BUILDCON PV7T. LTD.
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made by any third party and/ or any loss/ damage whrch may be caused to exther
party as a result of failure on the part of other party to carry out any obhgatron
~arising out of or in relation to this Agreement Both the parties undertake to
. indemnify each other against all claims, liabilities, expenses,  costs, loss or

damage of whatsoever nature (including legal costs on full mdemmty Dbasis -
incurred by either party) brought against, suffered or. meurred by either party,

' Aincluding,‘ without prejudice to the generality of the foregoing, any. act,
- omission, fraud and neghge'ree or default whatsoever, ef any of erther party’s
officers, employees and/ or agents Sy :

62 The OWNER sha]l mdemmfy and keep the DEVELOPER mdemmﬁed and
~ harmless at all times against any claims ot actions made by any third party and/ or
any loss, damage, claims, liabilities, expenses, costs, loss of whatsoever nature
(including legal costs on full indemnity basis .incurred by the DEVELOPER)

_whrch may be caused from any defects/alleged defects in the trtle of the OWNER

‘in the sard land or any part of the said land.

f or exprry of this agreement

r

,ArticleT LIMITATION‘OF LIABILITY & ‘anCLAIMER: |

7.1 Under no crrcumstances W111 either party be liable to the other party for

Except as expressly set forth in the agreement nerther party makes any, and

each party hereby specifically disclaims any representatlons or warranties,
“including, without limitation, all nnphed representations and warranties, with

respect to all materials, content, services, and deliverables delivered or
furnished by such party. Without limiting the generality of the foregoing, each

party specifically disclaims any and all implied ‘warranties of ﬁtness for a
partrcular purpose, mer chantabrhty, trtle and non-rnfrmgement

Article 8: TERM -

This agreement shall be effective from 25" May, 2006 (“Effective Date™) and
shall continue for such time as the tenure of the said project or any other future
Project, unless extended or terminated by the pames m the mannel provrded

~ herein.

The DEVELOPER undertakes to complete the construction of the said project

6. 3 The oblrgatlons set out in the Indemmf’ catlon Clause shall survrve the termmatron ‘

- any indirect, incidental, consequential, special or exemplary damages arrsrng L
from the subject matter of this agreement

within thirty six months from the date of the grant of license as mentroned in -

' Artlcle 2.2 above or such extended time as mutually agreed upon .

Artlcle 9: MISCELLANEOUS
9.1  Force Majeure

Any delays in or failure of performance by either of the Parties under this

‘Agreement shall not constitute breach of the terms and condrtlons of the
: greement ifand to the extent caused by Force Maj eure, which is defined tobe
For SHARYANS BUILDCON PVT. LTD.
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occurrences beyond the control of the Party effected, including but not limited to
acts of the 'govemment authorities, acts of God, fire, flood, explosion, riots, .
terrorist attacks war, rebelhon, msurrectxon, sabotage and non—co~operatmn of
third pames :

22 bnfl; Efxg" réement
This Agreement shall constitute the entire agreement between the Parties hereto

relating: to the subject matter thereof, and there are no oral statements,
representations, ‘warranties, undertakings or agreements between the Parties
except as provided herein. This Agreement may not be amended or modified in
any respect except by written instrument signed by both the Parties hereto.
Subsequent schedules, annexure, or addendums can be added with mutual
agreements and will be considered as whole part of this Agreement.

93 Waiver
It is expressly understood that if éither Party on any occasion fails to perform any .
term of this agreement and the other Party does not enforcé that term, the failure
- to enforce on that occasion shall not prevent enforcement on any other occasion.

9.4 Severability _
Each section of this Agreement is severable. If a court of competent Jurisdiction -

,holds any prov1510n unenforceable, such ruling shall not impair any other
provision that remams mtelhglble and all other provisions shall continue in

eﬁect

9.5 Re!.,!za'zs’zzp
The Parties hereby expressly agree that each Party shall not be deemed either
directly or indirectly to be the employer, franchiser, contractor or principal or
partner of the other or of the associates, representatives, staff/femployees of the
other Party and this agreement has been executed expressly and solely on a

principal to principal arrangement.
%.6 Courztetparts , |

This Agreement may be exeeuted in two counterparts w;th each coumterpart
‘being considered as the onvmal agreement

r ucle 19 ONFIDENTIALITY

Each party agrees to keep and procure to be kept sécrét and conifit cfenﬁal any
" and all written and/or oral information of any kind including that relating to
‘the terms of this Agreement and the business of the parties obtained from the
other p,ar% rsuant to this Agreement or prior to it through any conversation,
? 'meetmg, disgussion, and/ or negotiation and to disclose the same only to those
1ts ‘officers, employees, agents, contractors or subcontractors on a need-to-
w basis and only to the extent necessary for each of them to perform such

\,party ] obhgatlons under this Agreement.

 For SHARYANS BUILDCON PVT. LTD.
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, The foregoing obhcratrons shall not apply, however, to any part of such
- mformatron Whreh : : :

""(a)" - was already in the pubhc domam or whrch becomes 50 through no fault :

_ of the recipient party; or
(b ‘was already known to the recipient party prror to recerpt thereof or

(c) - ‘was disclosed to the recrprent party by a third ‘party owing no duty of :

conﬁdentrahty towards the disclosing party in respect thereof; or -

D s required to be drsc.osed by law, regulatory authoritres or pursuant to.

a Judrcral order

4 Any advertisement / pubhc dlsplay or pubhe commumcatlon contammg the -
‘terms of this agreement or association by erther party shail done only with the

JeXpress permrssmn of the other party

Artrcle 11: NOTICES

; Any notice or other commumcaum requrred or permrtted to be tyrven between

B the parties under this agrvement shall be grven tn wrrtmg at the add1 ess

mentioned in the preface

-

(1) Si gned by any authorrzed representatrve of the sender
(i) In English language ‘ ‘
- (iii) Sent by hand, emad telefax wrth record of transmrssron, or regrstered

_post.

Artrcle 12 T ERM’INATION

121

: 122

o land and use the same as their own property or may employ the same by .

- The rrcrht to terminate vests with the OWNER, if the DEVELOPER
(a) fails to commence the work without any justifications whatsoever; or

. (b) does not adhere to tnne scheduie as mutual!y agreed between the parties; '

or

workmen to proper material; or

(d) persistently -disregard the regulations, mstructrons or dlrectrons of the -

local or other authority; or - : T
(e) violate the terms of this Agreement; or : : '
(f) fail to prooeed the works with such due diligence and fail to make such

due progress as would enable the works to be eompleted ‘within the time

agreed upon...

~The OWNER may termmate this Agreement after grvmclr the DEVELOPER

- seven days notlee of therr intention to do so.

On such termmatron the OWNER may enter upon and take possess:on of the '

works and tools, scaffolding, sheds and other materials lying upon the said

" means of its own servants and workmen in carrymg on and completmg the

(c) persrstently or repeatedly refuse or fad to supply properly skdled :

“ . For smavmseumbcou PVT. LTD.
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said project or by employmg any other DEVELOPER or other person or
persons to complete the said project and the DEVELOPER shall not in any
way interrupt or do any act, matter or thing to prevent or hinder such other
developers or other person or persons employed for completing and finishing
the sald project or using the materials and plant for the said project.

Artlcle 13: ARBITRATION

If any dlspute arises amongst partles hereto durmg the sub31stence of this
Agreement “or - thereafter, in connection with the validity, interpretation,
implementation or alleged material breach. of any provision of this Agreement
the parties shall endeavor to settfe such dispute amicably. In case of failure by
the Parties to resolve the dispute in the manner set out above within 30 days from
the date: when the dispute arose, the dispute shall be refered to arbitration of a

~ sole arbitrator to be appointed by the parties or in case of disagreement as to the
appointment of the sole arbitrator to a panel of three arbitrators with each Party
nominating one  arbitrator and the. arbitrators so appointed appointing one .
arbitrator. = The place of the arbitration shall be New Delhi. The arbitration
proceeding shall be governed by the AJbvtrat1on and Conciliation Act, 1996 and
.shall be in the Enghsh language. :

Article 14: JURISDICTION
‘ Subject to Article 13 above, in fhe‘ event of any dispute arising out of this
Agreement, Courts of New Dethi alone shall have exclusive jurisdiction.

IN WITNESS WHEREOF, the Parties have caused thelr authonzed rcpresentanves to
execute thxs agreement

FOR AND ONBEHALFOF . FOR AND ON BEHALF OF
EMAAR MGF Land Pvt. Ltd., . Sharyans Buildcon Pvt. Led. -
) . ) ‘ ) LS e ‘ v
* Authorised Si’gnatilry. - . Anthorised Sign,ato‘r‘y .
O ] ) : . oo Lo
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~ To,

" Date: 31st March, 2007 i

Sharyans Buildcon Private Limited
17-B, MGF House, '

‘Asaf Ali Road,

New Delhi-110002

_ RE: Joint Development Agi'eemeht (“Agreement”) dated 25th May, 2006

‘between the Company and M/s Sharyans Buildcon Private Limited -

Dear Sir,

With refereﬁnce to the captioned subjcét and discuséioris thereon, we wish 10 modify
the terms of the Agreement as follows: IR ~

1)

0

3)

Thé following new Article 1.6 shall be inserted immediafely after Article 1.5 ;

“The Pre-Development cost incurred by the OWNER would be part of the

"~ jand cost and will be transferred to the DEVELOPER as and when the land .
~ cost is transferred. Pre-Development cost means any cost incurred for bringing
the land to usable condition. This includes land leveling, clearance, tilling and

filling charges.” '
The following new Artiéle 1.7 shall be inserféd immediately after newly
inserted Article 1.6: o SR ’ E :

“The Conveyénce Deed shali bev executed in the name of the DEVELOPER on
behalf of the OWNER.” Tl _

The existing Article 5.1 shall be substituted by this following new Article:

. «The OWNER shall be entitled to retain such poftion of the revenue as i

equivalent to (a) the cost of the land and 1 % (one percent) mark up on the
cost of land; or (b) the circle rate, as applicable to the State, whichever is

higher, as consideration in respect of the rights assigned to the DEVELOPER
for development of the Project which shall become payable as and when the -

revenue is recognized by the DEVELOPER in respect of such land.

* Further no consideration shall be payable at the time of transfer of title of the

land.”

- : " Emaar MGF Land Private Limited
- Corporate Office: ECE House, 28 Kasturba Gandhi Marg, New Deihi 110 'vo;
Tel: +91 11 4152 1155, 4152 4618 Fax: 01 114152 4619 Website: www.emaarmgf.com
" ’Registered Office: MGF House, 17-B Asaf Ali Road, New Delhi 110 002

’




MGF

This letter shall be considered a written modification/ amendment of the Agreement and
‘the Agreement shall stand -modified to the extent set out hereinabove. Subject to the

- modifications made herein, all other provisions of the Agreement shall remain unaffected
and binding on the parties. '

{

For /and on behal ,}of Emaar MGF Land Pvt Lid.

,

Surender’Varma ‘
Head-Legal & Company Secretary

Accepted and confirmed as of date first above written

qu and on behalf of Sharyans Buildcon Private Limited
Auilorised Signatory

CSitmtinag, ~

‘,.'r

; Cmaar MGF Land Private Limited

%‘ﬂ%"‘g’forporate Offices @CE House, 28 Kasturba Gandhi Marg, New Dethi 110 001

. Tel: +91 11 4152 1155, 4152 4618 Fax: +9111 4152 4619 Website: WAW, emaarmgf.com
Regnstered Ofﬁce MGF House, 17 B Asaf Ali Road, New Delhi 110 002




*' 315 December, 2009

. Sharyans Bux!dcon Prxvate Limited

*17-B, MGF House, Asaf Ali Road,

; DearSu', R

- NewDelhi- 110002

) RE: [(JINT DEVELOPMENT AGREEMENT l”AGREEMENT”l DA! ED 25th MAY, 2006. BETWEEN .
‘THE COMPANY AND SHARYANS BUILDCON PR]VATE LIMITED

Tt

o _' With reference to. the captxoned sub]ect and dlscussmns thereon, we wxsh to modlfy the terms of
~-the Agreement as follows: :

1. ,,‘The followmg new Article 1. 6 shall be mserted 1mmed1ately after Artlcle 15:

, "The Pre- Development cost mcurred by the OWMER would be part of the land cost and

 will.be transferred to the DEVELOPER as and when the land cost is transferred. Pre-

'Development cost means any cost incurred for bringing the land to usable condition. This
mcludes land leveling, clearance, txllmg and filling charges

- 2)  The following new Artlcle 1.7 shall be mserted nnmedxately after newly inserted Article
L. 6:. : o
"~ "“The Conveyance Deed shall be executed in ‘the name of the DEVELOPER on behalf of the
OWNER."” . o
‘3) The existing Artxcle 5.1 shall be substltuted by thls followmg new Artlcle

“The OWNER shall be entitled to retain such portion of the revenue asis equlvalent to (a)
the cost of the land and 1 % (one percent) mark up on the cost of land; or (b) the circle

" rate, as applicable to the State; or (¢) Rs. 25000 per acre, whichever is lower, as
consideration in respect of the rights assigned to the DEVELOPER for development of the
‘Project which shall become payable as and when the revenue is recognized by the
DEVELOPER in respect of such land :

- Emaar MGF Land Limited
Reglstered Office: £ECE House, 28 Kasturba Gandhi Marg, New Delhi 110 001
Tel (+o1 11) 4152 115 55; 4152 4618 Fax: (+91 11) 4152 4619 Websnte www. emaarmgf com




- The following oew»Article 5.17 shall be inserted immediately after Article 5.16:

“That in case any parts of the land purchased by the OWNER for and on behalf of its
DEVELOPER is acquired by the Government for whatever reasons, the DEVELOPER
company shall bear any loss or shall be entitled to any profit as the case may be, arising by
way of such acquisition and all the cost and expenses for ensuing litigation regarding
claim of compensatlon etc shall be borne by the DEVELOPER company. The OWNERS shall
however undertake to do all such acts, deeds, things and matters as may be required for
claiming the compensation etc from the State Government as per the instructions of the
DEVELOPER. Immediately on such acquisition, if any, the DEVELOPER shall adjust the
cost of acquisition of the relevant land including other expenses and costs incurred by the
OWNER on its behalf against the interest free advances made by it to the OWNER and to
that extent the interest free advances outstanding against the OWNER shall stand

_reduced. Any deficiency/surplus arising on settlement of compensation shall be borne /

received by the DEVELOPER company. The compensation etc so received or receivable
shall be on the account of the DEVELOPER company and the OWNERS shall immediately
remit the compensation received to the DEVELOPER company. Any deﬁcxency or surplus
on such transaction shall be exclusively borne by the DEVELOPER. :

The Conveyance Deed shall be executed in the name of DEVELOPER on behalf of the
OWNER ' o

- Further no co‘nsideré_tio’n shall be payéblo at thé time of transfer of title of the lénd.”f |

7

The letter shall be considered a written modification/ amendment of the Agreement and
the Agreement shall stand modified to the-extent set out hereinabove. Subject to the
modification, made herein, all other provxslons of the Agreement shall remain unaffected
and binding on the partxes -

For Emaar MGF Land Limited

Accepted and conflrmed as of date first above wntten

x@"‘" 5

i Sh "ryans Bmldcon Prlvate Limited

I;?
Emaar MGF Land Limited

Registered Oﬁ”ce ECE House, 28 Kasturba Gandhi Marg, New Delht 110 601
" Tels (+9112) 4152 1155, 4152 4618 Fax: (+91 11) 4152 /,619 Websxte W, emaarmgf com -




