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Independent Auditor’s Réport

To the Members of M/S SUPER MAX AFFORDABLE HOUSING PRIVATE LIMITED

Report-on'the Financial Statements

We: have: audited the accompanying financial statemerits of M/S' SUPER MAX AFFORDABLE
‘HOUSING PRIVATE LIMITED ("the Company”), which comprisesithe Balance Sheet as at March
31, 2017, the Statement of Profit and Loss; for the year-then ended, and a summary of the
significant accountmg policiés and other-explanatory Information:

s Responsibility for the Financial Statements

Management’

The Company’s Board of Directors is responsible-for the miatters stated in Section 134(5) of the:
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements:
that give atrue and fair view-of the financial position; financial performance and cash flows of
the Company:in accordance with the. accounting;principles generally:accepted in‘India, including:
the Accounting Staridards specified .under Section 133 of the Adt; read with Ruile 7 of the:
Companies {Accounits) Rules, 2013, Thisi fésponsibility also includes maintenance of adequate
accountingrecords iri accordance with:the provisionsof the Act:forsafeguardingof the:assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application -of appropriate accounting policies; making judgnients and estimates that: .are
reasonable afd prudent; and design, implementation and maintenance of adequate internal _
financial conttols, that'were operating effectively-for ensuring the accuracy'and :completeness
‘of the accounting' records, releévant to. the preparation and presentation of the financial
statementsithat give:a true and fair view and arefree-from material misstatement, whetherdua
‘to fraud orerror:

Auditor’s Responsibility
Our responsibility is to expressan opinion on these financial statements based on‘ouraudit,
We have taken into account the provisions of the Act, the accquntmg and auditing staridards

and matters which: are required to-be included in the audnt repofE ungprthe provisions of the
Actand the Rules made'there under. ; '
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We conducted our-audit’in accordance with the Staridards on Aud}ﬁﬁg'speclf"'éd underSection

143(10) of the Act: ‘rhose Standards require that we comply with ethical requirements: and plan

* and perform the audit to ‘obtain reasonable Assuranee ‘about whether the fmahdai Statements.

are freefrom material mvsstatement

An audit involves performing: procedures to obtain ‘audit evidence about the amounts and the -
disclosures In*the financial statements The .procedures selected depend on the audltor’s :
]udgment, including the assessment: of the risks of material mnsstatemeni of the finandial :
‘statements, whether due t6 fraud or erfor. dh makmg those risk assessments, ;the :auditor

considers Internal fnancTal control” relevant ‘to the Companys preparation of ‘the financial
statements - that give atrue and falr view in order to desngn audit procedures that are -

appropriate In the circunistances: An audit also includes evaluating the’ appropﬂatehess of the -

| accounting: policies used and fhe feasonabléness of }the accounting estimates made by the
Company's Diréctors,:aswell as evaluating the overall; preserﬁation of theﬁnam:ial statem_entsi

We beheve that'the-audit: e\ﬁ’dence we_ have' obta’ined is: syffic,{entgand ap_propnaté_» to,p‘fd\'lldé:a; g

\J

basis for ouraudit: ann onh onthe fmanclalstatemenfs'

In oun opinion and to’the best.of out mfon’nanon and acpordmg o the: explanahon’s jgf’ iven tows, " .-

the aforesaid financial statements give: the, ififormation mqmred bythe Act-in the manner 5o
required and give a-true and fair view in-conformity with the acoounting principles generally

, acceptedm Indid, of the : state of affairs of the Companyas atslsf Maféh, 2017, and its loss and
'1ts cash ﬂows‘for thieyear ended on that date;

!
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2. Astequired by Section 143 (3) of-ﬁte‘ﬁct;‘we‘repﬁrtiihatz

T

i As" reqmrcd by the Compames {Aud&or’s Report) Ordex‘ 2016 (“the Order™), issued by
‘the Central Govcmment of India in’ terms of sub-scctli)n (11) of - sectlonel43 of “the:
Companies Act, 2013, we; give in the ‘Annexure A',a statement of the tiafters spemﬁed
in paragraphs fiand 4 ofthe Or&er fo theéxtentapplicable, ©

“ .

4) We have sought and obtainied all the: mfogmanon and explanations which to:the best of

ourkngwled pe and belief were necessaxy forthe:purposes-of our audit;

b) In our opinion, proper books of accoufit as required. by law have been, kept by flie
Company so far as it appears from ourexamifiation of those books

" &) “The: Balance Sheet;, the Statemerit of Profit and Loss and the Cash Flow Staternent
dealt with by this Report are in agreement with the books of s account, -

d) In our opinion, the aforeseud ﬁnancxal statements comply with the Acc il
Standards specified under Section 133 of the Act, read Wlﬂ’}l) Rule 7 of the: Coxﬁpamr:i
(Accountsj Rules; 2014 >
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e) On the basis of fhe written representations received from the direotors as on 31st
Match, 2017 taken on record by the Board of Ditectors, norie of the directors is’
disqualified s on 31st-March, 2017 from being appoinfed-as a director in. terms o f
Section 164 (2) ofthe Act, 7 - AT ; :

) Withirespeet to he adequacy of the intefnal financial controls over financial reporting.
. of the:Company and the operating effectiveriess.of such controls, refer to-our separate:

Report-in “Annexure B, _
N sRge ) 2 S : " M s & ”
-8) With respect fo the othermatters to be included in the Auditor’s Report in accordance

withRule 11 of the Companies (Audit and Auditors) Rules; 2014, in 0t opinior and.
torthe best of our information and acesrdingto'the explanationsgivendo us; -

i The Company does mot have any pendirg lifigations which would. fmpact, fs

~finaticial position,

i, The Company-did nof have any long:term confracts including dérivative-contracts

for which there were ariy material foresecable losses:

- il There were no amounts whith Were tequired to be: transferred fo, the Investor
Education and Protéction Fund by the Cormpany.. i w? ¥4 2
: P “<T z . -, ) :

[ *

N 1 . . Y g
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Place:<Delhi
Dite: 25:082017 »
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The Annexure referred to In paragraph 1 of our Report oh “Other Legal and Regulatory
‘Requlrements"

l.l‘

: We Tepoit: that.

Asexplainedfo us; fhe company-does ot have any ) fixed dsset during the ﬁnancml
i year. . :

'Y .

As-explained 1o s, mVentomes have been physically venf‘ ed- dum;xg fhe: year by

the management at reasonabie intervals. No material discrépancy-was fioticed on ~
- physical veiification of; stocks by:the manag'ementas ¢ompax‘eci tobook tecords,

Accordmg 10 the mfonnahon and explanatlons gwen to us andxm fhe basxsnf ofr

) secured bt unsecured io companiesé ﬁrms Lixmted Liab:lxty Pa;tnershxps o:‘ dther
patfies listed inthe register mamtamed ufider Section 189:0f the Companm Acty

. 2013, ConSequently, ﬂleﬁmyxsxons of clauses il (a); (b) and (b}cf ,the order are |

not: apphcabie to the Company

L 4 o

Iiv tespect of 10ans,, mvestments, guarantees, and secuufy, proynsmns_of sectwn :
+ - 185 dnd 186 of! thaCom,pames Act, 2013 have been complied with,

“The compa‘ny hassnot accepted any deposn‘.s from fhe publw covered under swﬁons

73 10 760ofthe Cqmpames Act, 2013, ,
=~ Asper ini‘orﬁiatxon &Jexplanaﬁon given by the management, maintenance: ofcost ol
*records has nof been spemﬁed by the Central- GoVemment under-sub-section (1)

of | sectlon Iﬁ8of the Compames Act, 2013

Y
' B Accor&mg 1o thc records of the cpmpany, undisputed statu’lory dues mcludmg

Provident Fund; Investor- Rifieation and Protection Fund, Employees™ State
Insurance Income-tax, Sales-tax, Service Tax, Custom Dy, Excise: ‘Duty; value
*added tax; cess and any other sfatutory dues to the extent applxcab‘le, have.
- generally been regularly deposxted with the appropriate authorities. Acco:dmg to
the information and explanations given fo us there were no: outStandmg Statutory-

dues-as on'31st of March, 2017 fora penod of mote thids: six:months from the date:

1hey became payable

AU

\ b Accdrdmg to. the: mformahon and expTanahons given to us;, therc 8 o timoim't

péyable in respect-of income tax, service tax, ‘sales tax, customs duty; excise.duty,
value added tax and cess whncheverapplxcable Wthh haVc 1ot been: dep051ted on
dccountof any disputes.

Anne)cure 'A' '
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moticed or reported during the-yeat,

g o further public o
year,
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fx. Based on our audit procediites and:

X. . Accordifig to-the information and explanations given to-us, wexeport that no fraud by -
' 'the company ‘or any frand ot the Com

.

-
0

opirifon and aceordirig €5 the infottiatior. and. explanations; given by {he
¢0 - management, we . are  of the opinion, fhaf, the Company has siot défaulted i
- repayment of dues fo  Financial frstinion, bank ot debenture holders, as a
to the'company. o

«
BN

fer (it deb instrumerts) or taken any-temm foan during the
» ) k 2 ‘ 74- ) = o B g
L3N < < 1 5} t

npatiy by its officérs o einployees las been

R The cér_np;z.x.ry is a private limited company. Herice the:rovisions-of Clause xij ot -
. ' Mherorder are not applicable to the company; - .

b
{ " Xii. - The company is‘not:a Nidki Company. Therefore clause i) of the order is nof

©ot v opplieableto the compary.© - . .

2
e A 2013

o= Btatementsiets. as requifed by.the:zpplicable-accouriting standards,
L M The company has ot made: any preferential

xili.  According fo. the informatio

i esplasations given o us, al tapsacions i

q - . theelated parties areds compliaioe with sections 177 and 188 of Companies Act,

‘where: applicable and. the! details have bee disclosed in e F

t

allottnent. or private placement. of

“y v ~sharesior fulfy o partly coriveriible debentures during the yearunder revieys;

¢

. - X% Thecompany has not entered into ion-¢ash traisactions with directors or-persons.
o 4 Y . .

iv L © . - vonnected with him, ‘

" Plice:-Delhi

Date: 25082017 *

ke O xvi. The-company is nof required 16 b fegistered wfider section 45214 of the Reserve
i ' - B&Dk A E e : M

‘of Tndia Act, 1934; . "

: ’ b 'lﬂ . ' : t . _ .

“For Suraj Garg & Associates™ -

, ; f ; :éiiﬁ‘ﬂéfhh;x‘;gcouﬂntgntga

- SR, FRN: 008685 |
ol ;

. (Partner) -
b

pplicable:

, ; agcoigling- fo the information given by the,
‘management; the company has not raised any mioney by fwaj?:pfipitial,pnblip;qﬂelfér

-
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. aa = ' ¢ " Annexure ‘B’

F i -
19 Report on Internal Finantial Controls Over Financl‘alfRe ortin
I l; l
I wh Re orton the Internal Financial-Controls ander Clause i oTSub-secfuon 3 of Section 143 of the
Comganies Act, 2013 1'1the Act™).,
' N
“We have audited the Internal financial controls over financial feporting of M/S SUPER MAX
i1 AFFORDABLE"HOUSING PRIVATE LIMITED (“the Company”) as of March 31, 2017 in conjunction
) ‘with our audit of the: f‘nancral statements of the Company for the yearended on that date.
«Management’s Responslbllltv for lnternal Fmanclal Contl'ols . i A 2
. ' f The Company’s man“agement is responsible’ for establnshlng and malntalnlng internal financial

\ ‘controls based on the lnternal control over financial reporting -critéria established by the
' Company consrdermg the éssential components of internal control stated in the Guidance Note'

‘on Audit of lnternal Financial Controls over Financial Reporting Issued by the Institute of
Chartered Accountants .of India. These responsibllmes include the-design; implementation and
. mamtenance of adequate internal financial controlsithat: were operatmg effectwelyfor ensurmg
S e orderly and efficient conduct of its business lncludlng adherenceto ‘company’s policies, the
‘safeguarding ofi its assets; the preventlon and detection of fraudsand errors, the accuracy and
completeness of the: accounting records, and the timely preparatlon of reliable’ financial
information, 43 requlred underthe Compames Act 2013,

Audltors' Resgonsrblllty !

" our responslbihty is'to, express an 0plnlon on-the Companys interna] ﬁnamclal controls over

financiaf reporting based on our audit; We: conducted our atidit in accordance with the

; Guldance Note on Atdit of Internal Flnanclal ControlsOver Financial Reportmg {the “Guidance

, Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
§ r ‘section 143(10) of 'the Companies Act, 2013, -to the extent applncable to an audit of internal
financial controls, both applicable to an-audit of Internal Financial Controls and; bothrissued by
the Institute of Chartered Accountants of India. Those Standardsand. the-Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
. | assurance-about ‘whether adequate internal financial controls over financial ‘reporting was

- establrshed and- malntalned and if such controls operated effectivelyin all material respects.

’

»

Our audit involves performing proceddres to obtain audit evidence about the adequacy of: the
~internal financial controls system over fi nancial reporting and their operating: effectlveness Our
raudit of internal financial controls over fi financial reporting mclud ed-obt
of internal ﬂnanclal controlsover fnanclal reporting, assessing !
| eXists,and testing and evaluating the design and opetating effey

[}

i



' Inherent Limitations of Internal Financial Controls b\/grﬂ.Fin‘andiall Reporting:

Based on the assessed risk. The prfoi:eduréslms‘éléded'kd‘ep'epzj on the au’dvlto_r'_’s:j_qd'gment',,
including the assessment; of the risks of material misstatement of the financial statements,
whether due'to fraud or error. e ' '

x > f ) n ' %
EWe believe that'the alidit éVidénce We havé obtained is sufficiert and appropriate to provide a

{basis for our audit ‘opinion on the Company’s. internal financial controls system over-financial &

reporting, T | :

s ¢

1

y "

Meanin of Internal Financial Cohtrols Over Financial Réporting
) '. l‘ ) M

‘Aco.rr'ipany‘s:‘lntérh'él finangial control g‘ye'r f(né_nc:ia['Eepp,rt'ih‘g is:a process-desighed to provide” -

reasonable asstrance regarding e veliability of financial reporting and the preparation of

 ffinancial statements for external purposes i dccordance with generally accepted accounting:

principles. A company'snternal financial control over financial reporting includes those:policies

/_  andprocéduresthat - - b L e

N

T c a 2

¥ '

1 “pertain to the mainteriance of records that, in reasonable detal, atcurately, and fairly

reflect the transactions and dispositionsoof the assets of the company; LI, S

# 2 provide: teasonable: assurance that transactions are recorded s necessary to permit
: preparation of financial statements i ‘accordance with: generally accepted accounting
., principles, and that: receipts and ‘expenditurés of the company are being. made only in
accordanice with authiorizations of management and directors of the company;and
3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
 acqulsition; use, or disposition of the company's assets that couild have & material effect
on'the financial statements. . e g 5

> )
~ o v .

'

Because: of the Inherent limftations of internal financial controls over financial yEpdning,
including the ‘possibility of collusion or improper management ovéride of controls; material

misstatements‘de to error-or fraud may occur and: not be: detected, Also, projections of any -

evaluation of the internal financial controls dver financial reporting to future periods are'subject
to the risk that the internal financial control 6Ver financial reporting may become inadequate

because of changes in conditions; or that, the degrec-of<compliance with the policies or
“procedures may deferiorate, * S

e et g . e
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Y lnour oplnion;the Company has, in all materlal respects, an adequate intéernal financial controls
N " lsystem over financial reporting and such Internal financial controls over financlal reporting were
| “operating effectivelyas at March 31, 2017, based on the Internall control over financial reporting
) trlteﬁa established by the Company considering the essential components of internal control

‘ . ‘stated in the Guidahice Note on. Audit-of Internal Financial Controls Over Flnanclal Reporting

i

i
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Notes forming

‘Note 9.1 Dlsclosures under

ROABLE HOUSING PRI\/ATE LIMITED b .
part of the ﬁnanclal slatemenis l

Relahve of KMP’ : )

Accounting Standards ' - -
Detalls of relatod parties: . . g = s by
Descrlptlon of rolationshlp " Namos of related partios
|Key Managemom Personnel (KMP) T - - §

Jawahar LaJ, Dirétor’ (DIN 00761139)
Ankit Kumar, Director (DIN 07204877
Anll Kumar Garg, Director-{DIN; 03160240)
Deepak Goel; Director (DIN: 07675678)

wey Krlshna Devi (Spouse oflawaharfal) . = -
i 5 . MeénaGarg (Spoqse deﬁlIKumarGarg)
X i " o [sayra) Goel(RelatNe ofbeepak Goel) "
“Note: Related parhes have been Identmed by the Management T o . 7 . ;
Details 6f relaled party transactions durlng the yearended 31 March. 2017:and. balances outstanding asat31
March 2017. L7
. T . 2 i ',; Nature of Relatlohshlp B Tp!a[,
= u e r v R - T
9 A
s ¥ i gL y ﬁ“‘
Loan’l’aken 5 bR e *
*| “Aall Kimar Garg Hoen saale ST Direc‘tor
Ank\tkumar . i ; b blrector ; R
IDeepak Goel s i % B Dl(ec!,pr
Jawahaf tal, - i Se L Director
[Krishna bevi’ ‘ B ot ' i % v Spouseof o -
* 2" L N . Jawaharlél ‘ .
MeénaGarg A 17 ", Spouseofanil -
NS ¢ © Kumar- Garg . .
IR <4y i i i . .. T
Savra]Goel - - £, o , Be_l'a.ifvg-.qt % *6,000,000
A s L . = DeepakiGoel s . 7
= P y : 1 i e ! 2 » B
’v 4 5 3
vLoanTaken a X s 2.8 :
- Anll Kurnar: “Garg: : i) 5 9,409,050 2
| Ankit:Kumar ¢ 2 _-Dlfectc 42,000,000
. DeépakGotﬂ > " oy ) Dlrgctor a - 1 ,ooo :
Jawahar 1al b . _ Director < 6,200,000
Krishna Dev] = Spouseof 500,000
- JawaharLal . |
| MeenaGarg, = 4 Spouseof Anll 950,000]
" . . " “ Kumar-Garg - , -1
savial Gel i ’ Relative of 6000,000]
' ™ Deepak Goel
Note: Figures 10 bracket relates to the previousyear - ey
Director

,
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4 Note 9 3 Dlsclosures ander Accou;;?;l% l?ltaarrs\dal’ds qu "79 year T
L RSO ; | Mafch 2017
Eamlngs Qerahare o ' - '; ' ‘ " -\
i) Net profit/ {loss) for: the year: attdbutame :q the'equity sh;[ehofders -cCorlside[ed {or aasfo n
L EPS{)A) , : W
' add: Dllutlveeffectonproﬂt])(a) o —
I Net profit / (loss) fortheyearfrom conuiiulngnﬁeralions aftr{buwbletotﬁeeguitv - i S
| ishareholders {') (A+B=CY L N
¢ Weighted averag mberoffequ\tysﬁares»i:oﬂs‘ldered forBasic! EPS‘(D) 4 o "’304600000
. IAdd: ouunveeffectohsharesm - . - -
il elghted aVéragegufnbe_rofequltyshares *ﬁonsnderedjgr “"ﬂtlng Djfuted EPS | lDfE L 3°:°°°b°°
2 - (v & =5 S
-_ ‘Parvaluepershare(‘) L 3 i D { j' . " . ¥ " fo*‘jo
. Basic Eaming Per Share { WD) " g A ' A u ey

'; SUPER MAX AFFORDABLE HOUSING PRIVATE LlMITEU
‘ Notes forming part of the financlal statements J

'-j Note 9.2 Diselosures under Accountlng Standards

pnluted Eamlng Per Sharet L(C{E) ® s o

: ! 'Thefe areno EX@BWODE' l(egns, E&J‘a“Ord!nalleemsmﬂ’ Discoghnumg
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| A1]significant accounting policles. * A b, ‘ 5
11,1 [Basls of accounting and preparation of financial statements: . < L - ' NN T, T L 1 Ve
' The flndncial statements of the Company have bieerprepared Th accordance with the Generally Accepted Accounting Principles 1n 'nd]gill!]qlan GM") to
 |comply with the Accounting Standards notified under.thie Compahies (Accounting Standards) Rules, 2006 (as dimended) and the relevant ‘proyisions of the|

| compantes Act, 2013, The financlal statements have been prepared onaccrual basTs tinde the historical cost conventiod, - N
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' M1.2]Use of estimates i 3 § (v . . B . _ : o A A
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