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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (the "MOU")is entered into 11thday of
March 2023 at Bahadurgarh, Distt. Jhajjar (Hr.).

By and Between

H L RESIDENCY PVT. LTD, a Private Limited Company incorporated in India
under the Companies Act, 1956, (CIN U45200DL2010PTC210343) (PAN
AACCH5294A)having its Registered Office at B-12, Vishrantika Apartment,
Plot No.- 5A, Sector-3, Dwarka, NewDelhi - 110075, acting today through its
Authorized Signatory Mr. Naveen Kumar vide resolution dated 10.03.2023
passed in the meeting of the Board of Directors of the Company (hereinafter
referred to as the "Transferor", which term shall include its associates
and/ or subsidiaries and/ or group companies)

AND

--.--- ,---
FOR HL RESIDENCY PVT. LTD.

.i.:



- - - -------------

include its associates and/ or subsidiaries and/ or group companies) also
individually referred to as "Party", and collectively "the Parties."

WHEREAS the Parties desire to memorialize certain terms and conditions of
their anticipated endeavour and NOW THEREFORE, in consideration of the
mutual promises and covenants contained herein, the Parties agree as
follows:

1. Purpose and Scope: The Parties intend for this MOU to provide the
foundation and structure of binding agreement related to transfer of
TDR Certificate owned by Transferor/ H L RESIDENCY PVT. LTD to
Transferee/ HL RESIDENCY (Proprietorship Firm) having its Office at
Shop No. 08, Commercial Complex, HL City, Sector 37, Bahadurgarh,
through Proprietor Mrs. Shailaja.

2. That Transferor/ H L RESIDENCYPVT. LTD is owner ofTDR 24078.75
Sq. Mtrs vide Transferable Development Rights Certificate No.1-886 of
13/2023.

3. That Transferor /H L RESIDENCY PVT. LTD shall transfer 3893.00 Sq.
Mtrs TDR area to Transferee/ HL RESlDENCY (Proprietorship Firm)
having its Office at Shop No. 08, Commercial Complex, HL City, Sector
37, Bahadurgarh, through Proprietor Mrs. Shailaja, which shall be used
in Affordable Group Housing Colony to be developed vide License No.
16 of 2023. Out of this 3893.00 Sq. Mtrs TDR 1570 Sq. Mtrs. Shall be
used/added in residential component and 2323 Sq. Mtrs TDR shall be
used/added to commercial component of License No. 16 of 2023.

4. That after transfer of 3893 Sq. Mtrs. Of TDR, available TDR to
'I'ransferor /H L RESIDENCYPVT. LTD. shall be 20185.75 Sq. Mtrs.

5. That out of available TDR .of 20185.75 Sq. Mtrs. Transferory H L
RESIDENCY PVT. LTD. shall transfer 3310 Sq. Mtrs. Of TDR to
Transferee/ HL RESIDENCY (Proprietorship Firm) having its Office at
Shop No. 08, Commercial Complex, HL City, Sector 37, Bahadurgarh,
through Proprietor Mrs. Shailaja, out of total 3310 Sq. Mtrs. Of TDR,
2760 Sq. Mtrs. Of TDR shall be used/ added to Residential component
and 550 Sq. Mtrs. TDR shall be used/added to Commercial component
of License No. 18 of 2023.

6. That it is agreed by the parties that Transferee/ HL RESIDENCY
(Proprietorship Firm) having its Office at Shop No. 08, Commercial
Complex, HL City, Sector 37, Bahadurgarh, through Proprietor Mrs.
Shailaja has applied for the approval of building plans in respect of
Affordable Group Housing Colony to be developed vide License Number
16 of 2023 & License No. 18 of 2023 and due to some unavoidable
constrains and due to overload of work at IGBC online process there
might be some delay in getting final Certificate. In case Transferee/ HL
RESIDENCY (Proprietorship ~Firmf..-is not entitled to meet up the
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RESIDENCYPVT.LTD. shall further transfer TDR equal to deficit FAR
and both Transferor & Transferee request Director, Town & Country
Planning Haryana to approve the building plans in respect of
abovementioned licenses.

7. This MOU is intended to create rights, benefits, and/or trust
responsibilities by or between the Parties.

8. Both Parties represent that they are fully authorized to enter into this
Agreement. The performance and obligations of either Party will not
violate or infringe upon the rights of any third-party or violate any other
agreement between the Parties, individually, and any other person,
organization, or business or any law or governmental regulation.

9. That the Transferee shall utilise the TDR admeasuring 3893.00 Sq.
Mtrs TDR 1570 Sq. Mtrs. in residential component and 2323 Sq. Mtrs
TDR in commercial component of License No. 16 of 2023 and out of
3310 Sq. Mtrs. Of TDR, 2760 Sq. Mtrs. OfTDR shall be used/added to
Residential component and 550 Sq. Mtrs. TDR shall be used/added to
Commercial component of License No. 18 of 2023.

10. That Transferee/ HLRESIDENCY(Proprietorship Firm) having its
Office at Shop No. 08, Commercial Complex, HL City, Sector 37,
Bahadurgarh, through Proprietor, Mrs. Shailaja has paid an amount of
Rs. 81,66,104/- towards the price of TDR admeasuring 3893.00 Sq.
Mtrs and has also paid an amount ofRs. 69,43,181/-towards the price
ofTDR admeasuring 3310.00 Sq. Mtrs. This amount has been paid vide
account payee cheques No. 282049 & 282050 dtd.10.03.2023.

11. Indemnity: The Parties each agree to indemnify and hold
.harmless the other Party, its respective affiliates, officers, agents,
employees, and permitted successors and assigns against any and all
claim.s, losses, damages, liabilities, penalties, punitive damages,
expenses, reasonable legal fees and costs of any kind or amount
whatsoever, which result from the negligence of or breach of this
Agreement by the indemnifying party, its respective successors and
assigns that occurs in connection with this Agreement. This section
remains in full force and effect even after termination of the Agreement
by its natural termination.

12. Severability: In the event any provision of this Agreement is
deemed invalid or unenforceable, in whole or in part, that part shall be
severed from the remainder of the Agreement and all other provisions
should continue in full force and effect as valid and enforceable.



14. Legal and Binding Agreement: This Agreement is legal and
binding between the Parties as stated above. The Parties each represent
that they have the authority to enter into this Agreement.

15. Governing Law and Jurisdiction: The Parties agree that this
Agreement shall be governed by the laws of India in the courts of
Bahadurgarh.

16. Stamp duty, Registration charges and Other Taxes: The
Stamp Duty, Registration Charges, Goods and Services Tax (GST)as
may be applicable, in respect of this document shall be borne and paid
by the Transferee alone.

17. Entire Agreement: The Parties acknowledge and agree that this
Agreement represents the entire agreement between the Parties. In the
event that the Parties desire to change, add, or otherwise modify any
terms, they shall do so in writing to be signed by both parties.

SIGNEDANDDELIVEREDby the
Within named TRANSFEROR

- H__LRESIDENCY PVT. LTD,FORHLRESIDJ::_D
Auth. SigntdWPySignatory

SIGNEDAND DELIVERED by the
Within named TRANSFEREE

,HL RESIDENCY (Proprietorship Firm)

Proprietor

For HL RESIDENCY

~


