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ANNEXURE-C

Chartered Accountants Certificate[1]

Report for quarter ending

31st March 2022

Subject

Certificate for withdrawal of money from
separate RERA account

1/ we have undertaken assignment as Chartered Accountant for certifying withdrawal of money from separate RERA account,

Sr.No |Particulars

Information

1 Project/phase of the project Commercial Colony
2 Location Part I, Sector 15, Gurugram
3 Licensed area in acres 3.95 Acres
4 Area for registration in acres 3.95 Acres
5 HARERA registration no, 329 0of 2017
. Experion Developers Pvt Ltd
. Vandna Swami
6 Name of licensee
Apra Motels
Anubhav Sharma
7 Name of collaborator Experion Developers Pvt Ltd
8 Name of developer Experion Developers Pvt Ltd
9 Estimated cost of real estate project 30085.27 Lakhs
Details related to inspection are as under
2 1 Date of certifying withdrawal of money from separate RERA account. 20.01.2023
2 Name of chartered accountant firm/ individual Pankaj Sachdeva & CO.

3 [ certify withdrawal of money from separate RERA account for the aforesaid project as on 31.03.2022 is as given in table A and table B below:

other related documents till 31st March 2022,

This certificate is being issued in response to the notice vide: 12/RERA GGM Regulations 2018, dated: 05.12.2018.

Furthermore, to comply with the requirements in accordance with the Real Estate (Regulation and Development) Act, 2016/ the Haryana Real Estate
(Regulation and Development) Rules, 2017 by the company for the project/phase under reference and is based on the records and documents
produced before me and explanations provided to me by the management of the company; it is based on the verification of books of accounts and

valid as on date.

Further to above, based upon our examination of books of accounts and related records, it is confirmed that no amount has been withdrawn except
5 |[for payment towards construction/ development, land cost and statutory dues/ charges. All statutory approvals as applicable on promoter are also
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ADDITIONAL INFORMATION FOR ONGOING PROJECTS

Sr. No. Particulars Details (Rs in Lakhs)
(01.01.22 to 31.03.22)

1. Estimated balance cost to be incurred for completion of the real estate project 0.00

2, Balance amount of receivables from booked apartments as per Annexure-A to this
certificate (as certified by chartered accountant based upon verification of books of| 159.83
accounts)

3 ; Balance unsold inventory to be certified by management and to be verified by CA 4 Floors in MEC

' " |from the records and books of account 168 Galleries shops
4. ii. |Estimated amount of sales proceeds in respect of unsold inventory as per 13853.28
Annexure-A to this certificate.

5. Estimated receivables of ongoing project. Sum of 2 + 3 (ii) 14013.11
(The sum of balance receivables from booked apartment plus estimated amount
of sales proceeds from unsold inventory)

6. Amount to be deposited in separate RERA Bank Account - 70% or 100%

(If 4 is greater than 1, then 70% of the balance receivables of ongoing project will be
deposited in RERA Bank Account,

70%
If 4 is lesser than 1, then 100% of the balance receivables of ongoing project will be
deposited in designated Account.)

This certificate is being issued as per the requirement of compliance in accordance with RERA Acts/rules by the company for the
project/phase under reference and is based on the records and documents produced before me and explanations provided to me by

the management of the company; It is based on the verification of books of accounts and other related documents till (date) 31st
March 2022,
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For QUARTER ENDED 31st March 2022

FY 21-22
Q4
Estimated Cost. Actual Cost.
(column - A) (column - B)
SL. No. Particulars A Rs. i %) of total proi (%) of
mount (Rs. in| (%) of total project Incurred & paid total
lacs) cost .

incurred
1. Land cost 40.00 0% 40.00 0%
2. External Development Charges 1,396.45 5% 1,396.45 5%
3. Infrastructure Development Charges 221 0.7% 221 0.7%
4. Internal Development Works - 0% - 0%
5. Cost of construction 13261.33 44% 13,261.34 44%
6. Cost of construction of community facilities 0.00 0% 0.00 0%
7. Other costs 15166.39 50% 15,166 50%

Total estimated cost of the real estate project

(142+3+4+5+6+7) of estimated cost (column-A) 30,085.27 Lakhs

Total cost incurred and paid of the real estate project
(1+2+3+4+5+6+7) of incurred and paid (column-B) (taking
9. into account the proportionate land cost, this in effect allows 30,085.28 Lakhs
the promoter to withdraw the proportionate land cost
component of construction)

Percentage of completion of construction work (as per

10. project architect’s certificate by the end of month/quarter)

100.00%

Proportion of the amount paid till the end of
11. |month/quarter towards land and construction cost vis-3- 100.00%
vis the total estimated cost.

Amount which can be withdrawn from the separate RERA
bank account. Total estimated cost x proportion of cost

12. incurred and paid i.e. Total authorised withdrawal up till 30,085.28
now
Less amount withdrawn till 31.03.2022 as per the books of|

13. 38,754.07
accounts and bank statement

14 Net amount which can be withdrawn from the separate NA*

RERA bank account under this certificate

Note* Considering that the project has been entirely (i.e. 100%) completed, the entire amount which is credited to the separate RERA bank a/c
is withdrawn from time to time (which includes both costs incurred & paid as well as profit element). Accordingly, point no. 14 is no more
applicable/ relevant.




Table - B

Details of SEPARATE RERA bank account:

Bank of Baroda & Kotak
. k
! pank name Mahindra Bank
Gurgaon branch &
2. Branch name Connaught Place
branch.
1070100012405 &
3. Account no. 503011016475
BARBOGURGAO &
4. |IFSCcode KKBK0004605
5 Opening balance at the end of previous quarter
) (Ason 01.01.2022)
6. Deposits during the quarter under report 3,873.13
7. Withdrawals during the quarter under report 3,873.13
8 Closing balance at the end of the quarter
) (Ason 31.03.2022)
Since the project is 100% completed and as confirmed by the management and verified by us on a test check
basis, the collection has been received in promoter bank account, details of the same as under: (Beneficary
Name - Apra Motels, Account Number - 769305000011, IFSC - ICIC0007693, Branch - ICICI Bank,JMD
Pacific Square, Gurgaon)
The data reported here is total collection amount received and since project is 100% completed, same
amount has been withdrawal during the current qtr. (OC received dated 15.01.2019 & 31.05.2022)
Note

S

rom i
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