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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ICON REALCON PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statemants of ICON REALCON PRIVATE LIMITED,
3 contprise the Balance Sheet as at 31st March, 2016, the Stateiient of Profit and Loss, the Cash
A Sttement for the year then ended, and a summary of the significant accounting policies and other
natory information

Managemeut's Responsibility for the Firancial Statements

The Cempany’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Aet, 2013 (“the Aet™) with respect to the preparation of these financial statements that give a
true and faic view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accardance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policics; making
Judgments aixd estimates that are reasonable and prudent; and design, implomentation and maintenance of
adequate interual financial contols, that were operating effectively for enswing the accuracy and
pletencss of the accounting records, relevant to the preparation and presentation of ihe financial
tements that give a true and fair view and are free from material misstotemen t, whether due to fraud or
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Auditor’s Responsibility
Cur responsibility is to express an opinion on these financial statements based en our audit,
Ve have taken into account the provisions of the Act, the aceounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made

thereundar.

For leon Realcon py; Ltd |
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- conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of

the Act. These Standards require that we comply with ethical requirements and plan and pertorm the audit
@ obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
i the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the anditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriatencss of the accounting policies used and the reasonablencss of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

W¢ believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for
cur audit opinion on the financial statements, §

Opinion

finion and to the best of our information and according to the explanatious given to us, the
nncial statements give the information required by the Act in the manner so required and give
T view in conformity with the accounting principles generally accepted in India, of the state

1

“i¢ Company as at 31st March, 2016, and its profitloss and its cash flows for the vear endad
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Report on Other Legal and Regulatory Reguirements

L. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), as amended, issued
by the Central Government of India in terms of sub-section €11} of section 143 of the Act, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
kaowledge and belief wers necessary for the putposes of vur audiz,

b) In vur opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢} The reports on the accounts of the branch offices of the Company audited under Scction 143 (8)
of the Act by branch auditors have been sest to us and have been properly dealt with by us in
preparing this report

d)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dzalt with by
this Report are in agreement with the books of account

¢) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

For Icon Reg
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1) In our opinion, there are no adverse observations and comments on the financial transactions of
’ the matters which have adverse effect on the functioning of the company
g)  On the basis of the wriiten representations received from the directors as on 3 lst March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
20106 from being appointed as a director in terms of Section 164 (2) of the Act.

b} In our opinion the company has adequate internal financial contiol system in place and operative
effectiveness of such control.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseealle losses.

itl. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For DEEPAK NARANG & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R.N. 016594N

(DEEPAK NARANG) -
PARTNER it
M.No. 097348 -

Place: New Delhi
Date: 21-05-2016

For icon Realcon Pvt. Ltd.
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3)
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7)

Aniexure A7 to the Auditors’ Report
Refeired to in vur Audit Report of even date)

The Annexure referred to in our report to the members of ICON REALCON PRIVATE LIMITED for
the year Ended on 31% March 2016,

a) The company has mzintained proper records showing full particulars, including quantitative
details and situation of fixed assets; -

b) As explained to us all the assets have been physically verified by the management at regular
interval. As informed to us no material discrepancies were noticed on such verification.

¢) Thetitle deeds of immovable properties are held in the nante of the company.

a) The inventory has been physically verified during the year by management. In our opinion, the
ficquency of verification is reasonable :

b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business.

¢) The company has maintained properrecords of inventory and no material discrepancies were
neticed on physical verification as compare to book records.

The company has not granted unsecured loans to companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act 2013 during the year and in our
opinios. hence para (a) and (b) are not applicable.

In our opinion and according to the information and explanations given to us, the company has
complicd with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security.

In our wpinion and according to the information and explanation given to us, the company has not
accepted any deposits in contravention of the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and
the rules framed there under. where applicable, have been compliad with. No order has beon passed
by the Co mpany Law Boa:d or National Cotpany Law Ttibunal or RBI or any court or any other

Ly Llls

According to the information and explanation given 10 us, government has not prescribed
maintenance of cost records under sub segtion (1) of section 148 of the Companies Act, 2013 for
the products of the company.

a) Accerding to our opinion the company is regular in depositing undisputed siatutory dues
including income-tax, service tax, duty of customs, duty of excise, value added tax. cess and any
other statutory dues with the appropriate authorities,

For Icon Realcon Pvt. Ltd.

Director



Ay

5) According to information and explanation given to us, there are no dues on accoun: of icome tax
or sales tax or wealth tax or service tax or duty of customs or duty of excise or valuz added tax or
cess, which have not been deposited on account of any dispute.

¢) According to information and explanation given to us, there is no amount which is required to be

o

;ﬁ transferred to Investor Education and Protection Fund in accordance with the relevant provisions
§' . ofthe Companies Act, 1956 and rules made thereunder.

¢

!

i 8)  According to information and explanations given to us, the company has not defaulted in
a,; repayment of any dues to a financial institution or bank or debenture holders duriig the year of
§ audit,

g

2 g)  Based upon the audit procedures performed and the information and explanations given by the

management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans, Accordingly, the provisions of clause 3 {ix) of the
Order are not applicable to the Company and hence not commented upon.

— 10) Based upon the audit procedures performed and the information and explanations given by the
. management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the informaticn and explanations given by the
management, the managerial remunerafion has been paid or provided in accordance with the
requisize approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

12} In our epinion, the Company is not a Nidhi Company. Therefore. the provisions of cluuse 4 ¢xii) of
the Oider are not applicable to the Company.

13) In our epinion, all transactions with the related parties are in compliance with section 177 and 188
puities Act, 2013 aud the details have been disclosed in the Financial Stalements as required
He applicable accounting standards.

i3] RBasad vpon the audit procedures performed and the information and explanations given by the
1ent, the company has not made any preferential allotment or private placaent of shares
w partly convertible debentures duwile the year under review. Avcordingly. the provisions

ofumu 3 {xiv) of the Ovder are not gpplicable tothe Company and hence not comuicnited upan,

For lcon Realcon Pvt. Ltd.
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Director



15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

16) In our opinion, the company is not required o be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not conunented upon.

For DEEPAK NARANG & ASSOCIATES
CHARTERED ACCOUNTANTS

F.R.N. 016594N
S F
L °rleon Rezicon py |
(DEEPAK NARANG) R L :
PARTNER- o _
M.No. (9734 et Director

Place: New Dalhi
Date: 21-05-2016
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ICON REALCCN PRIVATE LIMITED

SD-65, Tower Apartments, Pitampura, Now Deihi

CIN: U701090L2007PTC171994

Balanice Sheet as at 31 March, 2015

Particutars Note No.| As at 31 March, 2018 As at 31 March, 2015
Rs. Rs.
oy EQUITY AND LIABILITIES
1 Sharenclder's Funds [
(&) Shara capital 2 10.000,000.00 10.00C,000.00
(b} Reszrves and surplus 3 (20,848.29) (85,585.01}
9,979,051.01 0,913,414.99
2 Share application money pending allotment # =
3 Nan-currerst liabilities
{a) Long-tenm borrowings 4 146.043,286.00 140,560,000.00
(b} Deterred 1ax liab . B §,132.00 |
(¢} Olher long term liabilites - =
i} Long Term Provisions - -
145,049.286.00 140,565,138.00
4 Curént liabilities
(&) Short-term borrowings 5 295,252 081.25 285,366.835.00
[b] Trade payables 5] 292 422 228 81 283 872,952.00
{c) Other current liabililics 7 78,417,865.00 68,745,356.00 -
(d} Short-ferm provisions 8 37.480.00 6.680.00
6566,120,754.08 852,895,873.00
: TOTAL 822,158,091.07 B03,475,425.99
B ASSETS -
1 Non-current assels
(&) Fixed asssls
(i} Tangible sss=is : 9 176,126.00 188.5980.00
(i) Intangible z3seis = -
(b} Mon-current invastmenls - -
(€} Deferred Tax Assels 431.00 -
{d} Long-term loans and advances 10 451,500.00 491.500.00
668,857.00 630,480.00
2 Current assets
(2} Current Invesimeanis - -
{b}) lventcries 31 806,880.5252.26 5938, 7268,202.98
(€) Tradc recoiv - -
cazh eguivalents 12 1,677,380.85 83,334 450.05
lenm loans and advances 13 12.887 434 .85 21,174,424.18
{ 3 G Mer cufrent assats 14 34 53300 12.851.00
821,450,024.07 802,784 246.85
TOTALY 822,158,091.07 803,475,425,93
rt.af the financial
the Accounts 1-20

In terms of our report atteched.

For Oroopak Marang & Associates
Charfzred Accountants

Firm Regd. No. 016554N

For icon Realcon Pvt. Ltd.

\ PO

Director

For and on behalf of the Board of Directors

//) \ Qha R
/J/ o

Mznan Narang
Director
DIN:000S5714

Lalit Kumar Sapra
Dirgztor
IN:00317325

wE
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ICON REALCON PRIVATE LIMITED
SD-£5, Tower Apariments, Pitampura, New Dalhi
CIN: U?’D‘lDBDLZOﬂ?PTC‘!ﬂBQd

Statement of Profit and Loss foi the yearended 31 March, 2016

mier

For Dee
Chart

ort attached.

ak Narang & Associates
rod Aceountants

id. No. 016554N

s of sur

pukiNarang

Particulars " Note For the year endaq Forthe year ended
No. 31 March, 2016 31 March; 2015
- N T e T
__Rs! Rs.
1 Revarisa from Opeialions (gross) - =
Less: Excise duty
Revenue from aperations {net) - 2 :
2 | Otherincome 15 269,737.88 128,540 89
3 | Total revenue {1+2) 269,737.88 129,540.89
4 Expenses
(&) Cost of malerisls consumed - -
(hy v -in-progress 108,6814,326.28 85,224 845 95
{€) Changes in inventaries of finishied goods, 15 (108.614 326.25) (95,224,846 08}
work-in-progress and slockin-lrade i
(d} Employee benefits expense = =
(e} Finance costs 17 15.310.25 13,025.90
N Depreciation and amorfisalion expense g “8.854.00 45,0453.00
{g) Other expenses 3 108.027 61 67,336.00
Total expenses 173,191.85 125,411.90
5 | Profit/ [Loss) befors axceptional and 98 545.02 4,128,099
extraordinary ftems and tax (3 - 4)
8 Exceptionai lems = o
7 | Profit/ (Loss) before extraordinary items and 96.545.02 _ 4,128.99
tax {5+ B)
8 | Exlravidinary items - -
b
9 Profit] {Loss) bofore tax (7 +8) 96.548.02 4,128,049
0 | Tax expense:
(&) Current lax 37.430.00 &.680.00
{b) Earier years tax - -
{c) Deferred tay {6.570.00) t4.317.00)
30.910:00 2,383.00
11 | Profit/ [Loas) fruim LONlinuing operations o 65.636.02 7.765.93
+10}
12 | Profit/ (Loss) for the year 65,835 02 1,765.9¢
Rs. Rs.
13 | Earnings per share {of Rs. 10/- each): 19
Basic 0.00 0.00
Diluted 0.00 .00
Sec accompaaying notes farining part of the
financial statements ;
Accounting Policies & Nolss o the Accounts 120

For and on behalf of the Board of Dir}e_c’.tors

M
\‘/\I‘:::;:n Marang

Director
DIN:00095714

| ot Dewvery

-
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j N j ﬁ"‘}f,_d“: o '

Lalit Kusmar Sapra
Cirector
DIN:0O0B317325

For Icon Realcon Pvt. Lid.

Lplh—"a="

Dirgctor
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il ICON REALCON PRIVATE LIMITED
SD-65, Tower Apartments, Pitampura, New Delhj
Cin: U70109DL2007PTC171994

Cash Flow Statement for the year ended March 31, 2016

Particulars Forthe yearended || For the yearended
March 31,2016 March 31 ,'201 8
! Rs. Rs.
A Cash flow from operating activiies
Hat Profit/ (Loss) belure extracrdinary items-and 1ax 96,546.02 4,128 99
Adiisbents for;
Depreciation and amorlisation 48,854.00 45,042.00
Iriterest Receivad (33,588.00) (99,821.00]
Preliminary expenses wio - -
Interast . 15,310.25 13,026.90
Cperaling profit/ (loss) before working eapilal changes 127,122.27 (37.416.11)
Clhanges in woiking capilal;
justments for (increase) / decrease in operdling assets:
lnventonies (108,614,326.28) (85,224,846.98)
Trade receivables - 5 -
Short Tenn Loans & Advances 8,275,889.20 (15,633,954.18)
OCier current 2ssels (14,823.00) {19,533.00)
Short Term Provisions 30,800.00 (42,650.00)
ong Term Loans & Advances - (200,000.00)
Trade Payzble & other liabilities 7.217,838.81 (26,130,184.00)
Cash Generaled from Operating activiliss (92,876 ,404.00) (137,288,624.25)
Taxes Paid 37,480.00 6,680.00
fet Cash Flow from operating activities {93,013,834.00) {137,295,304.25)
8. Cash Flow from investing Activities
Aildtilinn in Figed Agucts [45,000,00) (48,062 .00
Deiction © Fixed Assals - -
Interest recsived 33,588.00 99,621.00
Nel Cash Flow from Investing Activities ; {2,412.00) 55,653.00
C. Cash Fiow from Financing Activities
Preceeds from Borrowings 11,374,528.25 355516.839.00
Repayment of borrguings - (135,840,000.00)
Interesl Payments {15,310.25) (13,025.20;

tel Cash Flow during Lhe ysar (A+B+C)
Cash & Cash Equivalsnt (Opening Balance) (D)

Cash & Cash Equivalent (Closing Balanga) (E)

Net Increase/{Decreasa) in Cash & Cash Equivalents

11,359,218.00

219,663,812.1G

(81,657,078.00)
83,334,458.85
1,677,380.85

{81,657,078.00)

82,424,165.85

910,252 00
83,334,458.85
82,424.166.85

In leriss-of our report altached.

For Deepak Marang & Associates
Chartered Accountants

Firm F{u:;;a_ No. 018534N

For and on behalf of the Board of Directors

W/M Lot

¥ Manan MNarang

Director
DIN:00095714

Lalit Kumar Sapra
Direclor
DIN:0G317325

%

For lcon Realcon Pvt. Lid.

Dirgctcr



ICON REALCON PRIVATE LI 1l'r}a_£'D
SD - 65, Tower Appartment Pitampura — FIOG3E
CIN: UT0109DL2007PTC171994

MOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 317 MARCH, 2016

CORPORATE INFORMATION

TCON REALCON PRIVATE LIMITED (‘the Company’) incorporated in India on December 28, 2007, a company
incorporated under the laws of India. The Registered office of the Company is situcted at SD - 65, Tower

Ap

tinents Pitampura New Delhi - 110034

]

1. ACCOUNTING POLICIES

Significant accounting policies are summarized below:

1

.1 Basis of Preparation ‘

These financial statements have been prepared in accordance with the genercally accepted accourting principles in
Indie under the histerical cost convention oh acerual basis.

Pursuant fo Sezetion 133 of the Companies Act,2013 read with rule 7 of the companies (Accounts) Rules, 2014 till
the stendards of accounting or any addendum thereto are prescribed by Central Government in consultation and
recommendation of the National Financial Reporting Autharity, the existing Accounting Standards notified under
the Companies Act, 1956 shall continue to apply. Consequently, these financial statements have been prepared to
comply in all material aspects with the occounting standards notifiad under Section 211(3¢C) [Companizs
(Accounting Standards) Rules, 2008, as amended] and other relevant provisions of the Companies Act, 2013 (the
‘Act’),

All assers aned llabilities have been glaseified d¢ eurrent or rioh eurrent as per the Company's normal operating
cycle and other criteria set out in the Schedule TIT to the Companies Act, 2013.

Based on the nature of products ond the time between the dcquisition of assets for processing and their
realization in cash and cosh equivalent, the Cempany has ascertained Its operating cycle es twelve months for the
surpose of current/ non-current classification of a3sets and licbilities.

1.2 Use of estimates .

-

The preparation of the financial statement in conformity with generclly accepted accounting policies requires
mansgement To moke estimates and assumptions that affect the reported balances of assefs & liebilities and
distizsure relating to canfingent assefs & liabilities as af the date of the financial statements and reported
amaunte of income & expenses during the period.

Accounting estimates could change from period ta period. Actual result could differ from those estimates.
Approoriate changes in estimates are made as the Management becomes aware of changes in circumstarces
surreunding the estimates. Changes in estimates are retlected in the firancial statements in the period in which
charges are made and, if material, their effects are disclosed.

.4 Ravenua redoghition

Tne Company follows the percentage completion method, based on the stage of completion at the
balance sheet date, taking into cccount the confractual price and revision thereto by estimating total
reverie including claims / variations as per Accounting Standard 7 and total cost fiil completion of the
act end the profit so determined has been accounted for proportionate fo the percentage of the
ol werk done )

Revenue is recognized on the completion of milestones as specified in the confract or as identified by the
jement foreseesble lasses are azzounted for as and when they are determined. Since the project is in initic
therefore no revenue from the praject hos been booked

Servicz Income is recogrised on cost plus basis as par the terms of the contract with customears, as the servicz is

For Icon Realcon Pvt. Ltd.

L atus o~y —

Director



1CON REALCON PRIVATE LIMITED
SD.- 65. Tower Appartment Pitampura — L1003
CIN: U70109DL2007PTCI1T1994

per formed using the proportionate completion method.

Interest Income is recognised on a time proportion basis taking into account the emount outstanding and the rate
applicable,

Y

.4 Fixed Assets

Fixed assets are stated ot acquisition cost less accumulated depreciation/amortisation and accumulated
impairment, if any. All direct costs are capitalized including freight, duties, taxes and expenses incidental to
scquisifion and installation of fixed assets. Subsequent expenditures related to an item of fixed asset are added
to its baok value only if they increase the future benefits from the existing asset beyond its previously assessed
standard of performance.

Trems of fixed assets that have been retired from ective use and are held for disposal are stated net realisable
value in the Financial Statements. Any expected loss is recognised immediately in the Statement of Profit and
Less. Losses arising frem the retirement of, and gains and losses arising from disposal of fixed assets which are
carried at cost are recognised in the Statement of Profit and Less.

Torgible Assats

The useful lives of the assets are bused on technical estimates approved by the Management, and are lower than
or samz as the useful lives prescribed under Schedule I to the Companies Act, 2013 in order to reflect the

A period over which depreciable assets are expected to be used by the Company. Depreciation is provided on a pro-
rate basis an the stroight line method based on the estimated useful lives of the assats-as stated below:

SN
S.Mo. | Assets T . 4w Life gsper schedule IT | Life Taken,
1. | Air Conditioner 5 Years 5 Years
i Computer 3 Years 3 Years
Furniture and Fixtures 10 Years 10 Years
4, Printer ) _ 3 Years 3 Years
5. Refrigerator 5VYears | 5 Years
6. | Motareyele i 10 Years _ 10 Years
Empaicment
At ecch balance sheet date, the Company reviews the cerrying value of tangible and intangible assets for ary
fessizie impairment. An impairment loss s recognised when the carrying amount of en asset excesds i+s
recereercble amount. The recoverable amount is determined as higher of the asset's net selling price or estimeted
futurz cash flows expected fo arise from the confinding use of the assets and from their disposal at the end of
thzir useful lives, which are discounted to their present value based on appropriate discount rates. For +he purpase
cf assessing impairment, assets are grouped at the levels for which there are separately identifiable cash flows
{cash gererating unit), Assessment is done at each Balance Sheet date as to whether there is any indication that an
- nnpairment loss recognised for an asset in prior accounting periad may no longer exist or may have decreased,
\ 1.5 Investments

» The corpeny is net liuving tny Investmentd during the year
1.6 Inventories
Inventories are valued as under:

ial, Packing Maverial and Store & Spares : At lower of cost (on WEIGHTED AVERAGE BASIS) or net

vaaue,)

wer of cost (on Weighted Average Basis) or net reclizablz value.
SP0ck in Process Is valued after considering the appropriate share of manufacturing expenses,

Net redlizable value is the estimated selling price in the ordinary course of business, less estimated costs of
empletionand the estimcted costs necessary To make the sdle,

(2]

For Icon Realcon Pvt. Lid. T
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ICON REALCON PRIVATE LIMITED
§D - 65, Tower Appartment Pitampura — 110034
CIN: U70109DE200TPTCIT71994

.7 Foreign Currency Translation

The compeny had net dohe any fareign currency transactions during the year.

8 Employee Benefits

Short term employee benefits ere recognized in the year during which the services have been rendered.

The employees of the Company cre entitled fo compensate absences which are non-accumulating in nature.
Expense on non-accumulating compensated absences is recognized in the period in which the absences aceur.

jo employee of the company has been info employment of the company for more than 5 Years. Therefore no
provision is ecerued for gratuity and leave encashment

.5 Borrowing Cost

Financial Costs relating to borrowed funds aftributable to the acquisition or construction of fixed assets which
takzs substantial period of time o get ready for its intended use is capitalized as part of the cost of that asset
in accordance to AS 16, The interest cost incurred for funding a qualifying asset during the construction period is
cupitalized based on actual investment in the asset at the average interest rate for specific borrawings. However,
financing costs (including interest) on fixed assets purchased on deferred credit basis or on the monies borrowed
for the construction or acquisition of fixed assets are not capitalized to the extent that such costs relate to
periods after such assets are ready o be put to use.

.10 Taxes on Income

Lrcome taxes are accrued in the same perind that the relatad revenie and expenses arise, A provision is made for
hcume tax annually, based on the tax liability computed, after considering fax allowances and exemptions.
Provisiens are recorded when it s estimatzd that a liabifity due to disallawances or other matters is prebable. The
Company offsets, on a year an yeer basis, the current tax assets and liabilities, where it has a legally enfarceable
right and where it intends to seftle sach assers and licbilities en a net basis.

Deferred tax is recognised for all the timing dif ferences, subject to the consideration of prudence in respect of
deferred Tax assets. Deferred tax assets are recogrised and carried forward anly To the extent that there is a
reascnable certainty that sufficient future taxable income will be available against which such deferred tax
crsets can be realised. Tn situations where the Company hes unabsorbed depreciation or carry forward tax lesses,
cuck deferred tax assets are recognised only if there is virtual certainty supparted by convincing evidence that
thay can be realised against future taxable profits. Deferred tax assets and liabilities are measured using the fox
rates and tax lows that have been enccted or substantively enacted by the Balance Sheet date. Deferred income
towes reflects the impact of current vear timing differences between taxable incorme and accounting income for
the vear and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates end
iz tax laws eracted or substantively enacted af the balance sheet date.

i ) _ Particulars i Deferred Tax .. Current Year - Deferred Tax

l LI S L Linbility# {Assets) | - ° Change | Liability/{Assets)
1 _' 7, .| Ason 01042015 | .- As'on’31.03.2016 -
- o i | : 3 g o

| Bifferance Between Book and Tax . 6139.00 (6570.00) (431.00)

! Depreciation

.11 Earnings Per Share

The earnings corsidered in oscertaining the Campany's Earnings Per Share ('EPS’) comprise of the net profit
after tax and dividand on preference shares attributable to equity shareholders. The number of shares used in
crputing basic EPS is the number of shares outstanding during the year. The diluted EPS is caleulated un the

is as basic EPS, afrer adjusting for the effects of potential dilutive equity shares (if any) unless impact

For Icon Realcon Pyt. Lid.

Director




ICON REALCON PRIVATE LIMITED
s b SD - 65, Tower Appartument Pilampura — 110034
| CIN: U70109D12007P TC171994

1.12 Cash & Cash equivalents '

Cash and cash equivalents comprise of cesh and cash on deposit with banks and cerporations. The Company
censiders all highly liquid investments with a remaining maturity at the date of purchase of three months or less
ard that are readily convertible to known amounts of cash fo be cash equivalents,

1.13 Cash Flow Statement

Cash flows are reporved using the indirect method, where by profit before tax is adjusted for the effects of
fransactions of a non-cash nature, any deferrals or aceruals of past or future operating cash receipfs or payments
ard item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

3 .1

1.14 Provisions and contingencies

* Provisions are recognized when the Company hes a present obligation as a result of past event; it is more likely
than not that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation ot the balance sheet date. These are reviewed at each balance sheet
dete and edjusted to reflect the current best estimates.

@

p A contingent liability is a possible ebligation that arises from past events whase existence will be confirmed by
Yo the sreurrence or hon-oceurrence of one or more uncertain future events not wholly withii the control of the
Curnpany or a present obligation that is net recognized because it is not probable that an outflow of resources
embodying eccnemic benafits will be required to seftle the obligation or the amaunt of the ¢bligation cannat be
measurad with sufficient reliability. Contingent liability has been disclosed in accordance with AS-29 issued by
The Lestitute of Chartered Accountant of India

As per our report of even date
For Deepak Narang & Associates
Chartered Accountants

Firrm Regg. Na. C16594N

A e For and on Behalf of the Board .. -
= , A SO
g - SV g
Dezpek N;;r&g R . I L
Partner ~ + R ’ Manan Narang  Lalit Kumar Sapra
M. Mol 097348 - : Director Director
{ Piace : Mew Delhi DIN:000%5714 DIN:00317325

Date 1~ 21-05-2016
For Icon Realcon Pvt. Ltd.

Director
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IZON REALCON PRIVATE LIMITED

S0-65, Tower Appartimaents, Pitampura, New Delhi

“ole 2@ Share capital

Particulars

As at 21 Ma_rc!’;,'zﬂﬁ

As at31. March, 2018

ta) Aulhiorised
Equity shares of Rs. 10 sach with valing rights
(L) lssued

Equily shares of Rs. 10 each wilh voling rights

ic] Bubsuribed and fully paid up
Equity shares of Rs, 10 each willi valing rights
Toltal

Number of Rs. Number of Rs.
shares shares
1000000 10,000,000.00 1000000 10.000,000 .00
1000000 10.000.000.00 1000000 10,000,000.00
1060000] . 10,000.000.00 - 100059601 40.000,900.00
10,000,000.00 10,000,000.00

Nales:

{i} Reconciliation of the number of shares and anount outstan

of the reporling period:

ding at the beginning and at the end

Particulars ‘Opening Freshissue | Closing:Balance
e _"Balance ; : S
v sharas wilth voling rights
“endad 31 March, 2016
- [Nuriber of shares 1,000,000.60 - 1,000,000.00
= Anount 10,000 004,00 - 10,000,000.00
Year entded 31 March, 2015
= Numbar of shares 1,000,000.00 1,000,000.00
- Ainouril 12,000,000.00 - 10.000,000.00

(i} Shares:  The company has only one class of equity shares having face value of Rupees 10/-

Each Shareholder is eligible for one vole per shara held.

it} Details of shares held by cach sharcholdar holding more than 5% shares:

each.

Class of shares / Name of sharcholder Asat 3t March, 2016 - As ab:31 March, 2015 N

1 . Rumbeeof | % holding in: Numberof . [ % holding in

sharesbeld | thatclassof | sharesbeld | “that class of
2 g : _ = b7 ‘sharms’ af- % v v of 7 ghapee
Eguity shares with voting rghts )

3 infrastruciiure Limited 740,000.00 74.00 740.000.00 74,00
tle Private Lilsiled 250,000.00 25.00 250.000.00 25.30

_______ Tolal 990.000.00 55.00 950.000.00 56,00

Fur und on Behalf of the Doard of Directors

,«/""”m

Manan Narang
Director
DIN.00095714

For Icon Realcon Pyt Lid.

Director

Lalit Kumar Sapra
Director
DiN:00317325
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v KEALCON PRIVATE LIMITED
U-85, Towuer Appartments, Pitampura, New Deihi

Note 3 : Reserves and surplus

3 Particulars ; As at 31 March, | As at 31 March,
: 2016 2015 '
Hs. Rs.
Proiit & Loss Account
Cpianing balanca (35,511.41) (37,277.40)
Ndd: Transfered from surpius in Statament of 65,636.02 1,766.99
Pl and Loss
30,124.61 {35.511,41\]
Fi Cry Expenscs {51,073.80) (51,073.60)
Wrilien off - (51,073.80)) - (51,073.60}
(51,073.60) (51 .073.60‘1[
Total (20,948.99) (86,585.01)

For lcon Realcon Pvt. Ltd.

Lagr—o—

Dirgctor

For and on behalf of the Board of Directors

]

Manan Narang
Director
DIN:000S5714

E Qﬁ)l ;J'\"-\'Ak"g ();v

Lalit Kumar Sapra
Director
DiN:00217325
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ICON REALCON PRIVATE LIMITED
SD-65, Tower Appartments, Pitampura, New Delhi

Hote 4 : Long-term borrowings

Particulars As at 31 March, 2076 | As.at 31 March, 2015
Rs. Rs.
A | Loans repayable on Demand
From Related Parties (Refer to the note below) 140,580,000.00

1486,049,288.00

Total

146,049,286.00

140,560,000.00

Loans and Advances from Re: ated Parlies - Unsecurad

Balance as on

Balance as on

31st March 2016 31st March 2015
Maveen Nzrang 26,110,000.00 18,560,000.00
Manan Narang 34,189,286.00 34,750,600.00
Rzkesh Kumar Pahwa 12,500,000.00 12,500,000.00
Pitampura Leasing & Finance Ltd. - 5,500,000.00
Laiit Kumar Sapra 73,250,000.00 69,250,000.00

L

Mote 5 : Short-term borrowings

146,049,285 .00

140,560,000.00

&

Particulars

As at 31 March, 2015

As at 31 March, 2016
i Rs.

Re. %7,

A. [Loans repayzable on demand
OD Limit From State Bank cf India

B ! Loans repayabla on Bemand
From Relaled Partiss
From Gtharg

145,544 073.25

143,308,008 00

150,826,839.00

138,540,000.00

Total

295,252.081.25 |

289,366,839,00

Forand on behaif ofthe Board of Directors

\/I‘\ﬂi:an Narang

Director
DIN:000395714

For Icon Realcon Pvt. Ltd.

Dirt_actor

e

B o
Lok A%

Lalit Kumar Sapra
Director
DiN:00317325

W
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ICON REALCON PRIVATE LIMITED
SD-685, Tower Appartments, Pitampura, New Delhi

Note 6 : Trade pPayables

™ As at 31 March, 2016 | As at 31 Warch.
- Particulars ] 2015
FE T L e |
Rs, Rs:

Trade payables:

Sundry Credilors

{Sce Note bely w) ; 252,422,226 81 293,872,998 .00

Total 292,422 225 .81 293,872,998.00

received any information fro

,
FaLelE

idusiies undertaking hence armount dise to mi

1 any of the credilors of their being a micro or stall

: cro or small scale industrial undertaking as on the
|batunce sheet are not ascertainable.
i = f
Nate 7 : Other current liabilities
=M As at 31 March, 2016} As at 31 March,
Particutars j et ' . 2015 -
. Rs. o, Rs. -
Other payables
(i) Statutory remittarces
TDS Payable 1,484,964 .00 560,848.00
Service Tax 3,850.00 618.00
(1 Advances from cuslomers {bo‘ok.’ng.ofﬁafs} 76,624.1 02.00 } 69,143,090.00
(i) Expanses pa yable : 235,050.00 45,000.00
L Total 78,417,566.00 68,749,356.00
Note 8 = Short Term Provision
" | As at 31 March, 2016| . Asat33 March,
Par_ﬁcufars: : SR 1 1 e
i 2 Rs. : Rs. -
Provision for Income Tax 37,480.00 _ 6,680.00
Totial 37,480.00 6,680.00

For and on belalf of the Board of Directors

- .f-“-}M L @Lj}/\_i- w0 al
Hﬂ‘j::n Narang ;

Lalit Kumar Sapra
Director

Director
DIN:00095714 DIN:00317325

For lcon Realcon Pwt. Ltd.

Dire_;ctor
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ICON REALCON PRIVATE LIMITED
SD-65, Tower Appartments, Pitampura, New Belhi

Note 10 : Long Terms Loans & Advances
(At lowar of cost end net realisabie value)

Particulars As at 31 March, As at 31 March,

2016 2015

Rs. Rs.

A | Deposits

Sales Tax security (FDR) 200,000.C0 200,000.00
Reant Security 54,000.00° 54,000.00
Depaosit with Eleclricily department 200,000.00 200,000.00
Deposit with Mining Depariment 37.500.00~ 37,500.00
Total 491,500.00 481,500.00

Note 11 : Inventaories
(At lower of cost and nel realisable value)

Particulars e Asat 34 March, | Asat31 March, -
, ” 2018. 2015
Rsi- Rs. i =
A. | Raw materials - -
B. | Work-in-progress 806,880,528.26 698,266,202.98
C. | Traded Goods = -
Total 806,880,525.26. 698,266,202.98

Mole 12 : Cash and cash eguivalents

Particulars.. 1 -As_.at 31 March, | Asat31 March, -
2 2016 - 2015
b .Rs_ Rs.
A. | Cash on hand . 1,261,937.00 | 217,237.00
B. | Balances with bianks ' ¥
() in current aceonnts 415,443.85 83,117.221.85
Total 1.677.380.85 83,334,458.85

For and on behalf of the Board of Directors

vy/ f\//\
Manan Narang

3 Lalit KumarSapra
Director Director
DIN:00095714 DIN:00317325

For lcon Realcon Pvt. Lid.

W

Dirgctor
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N REALCON PRIVATE LIMITED

5D-85, Tower Appartments, Pitampura, New Delhi
Note 13 : Short-term loans and advances
Particulars As at 31 March, As at 31 March,
2016 2015
Rs. Rs:

_J_‘.-

Loans and Advances fo Suppliers
Unsecured Considered Good

Balances with government authoritics
Unsecured, considered good
(i} Vat Credit Receivable
(if) Tax Deducted at Source
(i) Tax Collected at Source
(iv) Service Tax Cradit Available

Total

2,993,431.37

17,789,844.05

2,893,431.37

17,789,844.05

5,174,754.37,

3,287,125 11

3,285.00; 9,946.00
300.00_ 825.00
4,725,664.23 86.684.00
2
9,904,003.69_ 3,384,580.11

12,897,434.96

21,174,424.16

Note 14 : Other Current Assets

Particulars As.at 31 March, | As-at 31 March, -
: 5 - 2016 ] 2015
Rs. Rs.
Interest accrued on Deposits with Bank 34,689.00 19,861.00
Total 34,685.00 19,861.00

For Icon Realcon Pvt. Ltd,

For and on behalf of the Board of Directors

Lt

Y Manan Narang
Director
DIN:00095714

-

Dire_ector

Ao
;\;f? | 7

Latdvy o

Lalit Kumar Sapra
Director
DIN:00317325
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ICON REALCON PRIVATE LIMITED
5D-65, Tower Appartments, Pitampura, New Dethi

Nuie 15 1 Qthar incoma

o As.at 31 March, As at 31-March,
Particulars 2016 - 20185
- Rs. Rs.
A. |Other non-operating income - 236,149.88 | 29,915.80
B. JInlerest tncome:
From Banks 33,353.00 98,621.00
From Others . 229.00 -
Total 269,737.88 128 540.89

Nate 15 - Changes in inven tories of finished goods, work-in-progress and stack-in:trade

g A g 4 | Asat31 March, As at 31 March,
‘Particulars 2016 ! 2045 °

. ; _ Rer Rs.
Invenlories at {he end of the year:

Finished gocds )
Work-in-progress 805,880,529.26 698,266,202 98
Stock-in-trade

| 806.880.559.26 698 266,207.98

lnventories at the beginin of the vear
Finished goods - -
Work-in-progress 693,266,202 98 603,041,355.00

Stock-in-trade

698,266,202 98 803,041,356.00

1 Nefincrease / { decrease) -108,614,328.28 -95 224 845.9a

For and on behalf of the Board of Directors

e e

G . mnan Narang  Lalit Kumar Sapra

Director Director
DIN:D0095T14 - DIN:0D317325

For icon Realcon Pvt. Ltd.

LQLQ*T '

Director

el
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ICON REALCON PRIVATE LIMITED

SO-G5, Tower Appartments, Pitampura, New Delhj

Note 17 : Finance costs

Particulars _ As at 31 March, 20161 As at 31 March, 2015
Rs. Rs.
A inlerest expense on.
- Interest on Service Tax 200500 52.00
- Inlerest on lncome Tax - 1,305.00
- Interest on TDS 729.00 1,660.00
B [Bank Charges 12,678.25 10,009.90
Total 15.310.25 13,026 90

Note 18 : Cther expenseas

Particulars ~As at 31 March, 2016[ As at 31_March; 2015
Royalty - 500.00
Filing Fees 9.600.00 15,600.00
Service Tax on Advocate v - 1,236.00

Swalch Bharat Cass 24.427.61 -

Payment to Auditors - 5
As auditors - statutory audit 75,000.00 50,000.00
Total 108,027.61 67,336.00
Particulars As-at 31 March, 2016] As at 31 March, 2015

_Rs. Rs.
Payment to Auditors )

As auditors - statutary audit 75,000.00 50,006.00

Other fees B -
Tetal 75.000.00 | 50,000,00

For lcon Realcon Pvt. Ltd.

Lobinnn, — '

Dirgctor

\ Manan Narang

For and on behalf he Board of Directors

%

1 },;}i,f i'a:-".aé'{w'u’}/‘”/ '
L

L
i

Lalit Kumar Sapra

Director Director

DIN:00095714

DIN:00317325



| ; 2N REALCON PRIVATE LIMITED
: SD-65, Tower Appadmen{s, Pilampura, New Delhi

Note 19; Earing Per Share

; $.No.] “Particulars ‘I Asat 31 March, Asat 31 March,

i 20186 2015

i : Rsad™ R et

?\.
Net Profit Avaiiable for Shareholders 65,635.02 1,765.59
Nooof Lguity Shares 1,000,000, 00 1,000,007.00
£pg 0.07 0.00

For and on b::iw/-&hﬁ Board of Directors )
i 2 %1 -
W/ Lo S50 —

Manan Narang  Lalit Kumar'Sapra

Directar Director

DIN:00095714 DIN:00317325

For icon Realcon pyt. Ltd.

Lodnry,

Dire;ctor




ICON REALCON PRIVATE LIMITED
SD - 65, Tower Appartment Pitampura — 110034
Cin: UT0109DL206A7PTCI71994

0. WMNetes to Accounts

I. The Board of Directors is of the opinion that in the normal course of business the current assets of the
company will have a value at leest equal to the value reflected in balance sheet,

II. EXPENDITURE/EARNINGS IN FOREIEGN CURRENCY (ON ACCRUAL BASIS)

: f-'[‘g;--l;i;?hgi'-:- e B wTte | For the year ended ‘For the 'y'p.ar';.'gﬁde;ii
PP : | Mdrch 3172086 © | March™31,°2015 " !
_I Expenditure :
- On account of:
. Traveling Nil Nil?
i Interest . . Nil i . Nty
¢ Total: - o At Nl
‘%'_I.Ear'ning.-: ) NN B 1
| Sale . Nit | Hil
- Total:- "Nl |- Nil
IIT. CIF VALUE OF IMPORTS
( §~55HF¢U|GF5 . |'For the year ended | For the year ended
A !‘ | March 31, 2016 _ | March 31, 2015
Raw Materials ~ Nil
Consumables iy Nil
Finished Goods ¢ Nil
Capital Goods . Nil |
Toraht= [% 77« BT ] o
IV.  AUBITORS' REMUNERATIONS
‘ Particalars - - - _ ..~ . | For the year ended | For the year ended
| : 2 : - | Mareh 31, 2016 | Macch 31, 2015° |
| Avdit Fee __ 75000.00 50000.00 |
| Totali- | 75000.00 '50000.00
¥ DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT,
2006
=~ The infermation regarding cpplicability of MSMED Act, 2006 to the various suppliers/parties is ot

available with the assesses, herce information as required vide Clause 22 of Chapter V of MSMED Act,
2006 is not been given.

VI. RELATED PARTY DISCLOSURES
In aecordance with the requirements of Accounting Standards (AS) -18 on Rzlatzd Party Disclosures, the
rames of the related parties where contral exists and/or with whom transactions have taken place during
the year and description of relationships, as identified and certified by the management are:

Sr. Ne. | Name of Related Party Relationship
- . 1 Naveen Narang | ey Management Personrel (KMP) - Directar of the Company
Zi Manan Narang Key Maragement Persannel (KMP) - Directar of the Company
3. Lalit Sapra Key Management Personnel (KMP) - Director of the Compary
A Raokesh Pahwa _ Key Maragement Personnel (KMP) - Ex - Directer of the Comnany
5 5 i Manheights Infrastraziure | Holding Company ,
| llmited | - R

For Icon Realcon Pvt. Ltd.

Laddo

Dirert~-



ICON REALCON PRIVATE L IMITED

SD - 65, Tower Appartiment Pitam pura — 116034

CIN: B70109DL2007PTC171994

6. | Pitam Pura Leasing &
1 Heusing Finarce Limited

Two of the Director are Cormmon

Nate (a): Transactions with related party.

[—Sr. f Nature of transaction | ey Cthers Opening During the Closing !
[ No | {excluding Management : Balance year Balance
l 20 reimbursement) Personnel 1/4/2015 : 31/03/2016
sl oy (KMP] ' : 0 W,
] 1 Balance of Unsecured | Lalit Sopra 69250000.00 | 4000000.00 73250000.00
IE Loan
_[ 2 Balance of Unsecured | Mznan Narang 34750000.00 | 4000000.00 341839286.00
Lozn : (4560714.00)
'3 lBalance of Unsecured | Naveen 18560000.00 | 7550000.00 26110000.00
Loan Narang
| 3| Balance of Unsecured Rakesh Pahwa 12500000.00 | Nii 12500000.00
| Loan
-
|5 | Balance of Unsecured Pitam  Pura | 5500000.00 | (5500000.00} il
| Loan Leasing &
!____ ) Housing
{ 6. | Inlerest on Unsecured Finance Ltd. 132226.00 132226.00
{.._iloan J
VII, Note 1 to 20 forms the integral part of the financial statements.

AS per our report of even date

For Deepck Narang & Associates

Chartered Accountants

FirmiReg. No. 016594N

% For and on Behetfoof the Board

HZ 2
Beepak Marang
Partner -,
Mo, 097248
flace : New Belhi
Dote 1= 21-05-2016

W

Manan Narang

Director
DIN:00095714 DIN 100317325

For lcon Realcon Pvt. Ltd.

e !

.

Director

I
L@jﬁﬁi‘f ,»(; £ jikd

Lalit Kumar Sapra

Director



