Accounts related information:

Annex copy of the balance sheet
of last 3 years

In case of on-going projects, annex
cash flow statement since start

of the project up-to-date in folder D.
Total receipt of funds, sources of funds
and deployment of funds should

be stated in tabulated form.

Bank account 1o which the
deposits received from apartment
buyers wilk be credited

) Bank and Branch address
s Bank Account Number

e IFSC code

® MICR code

® Branch code

Name and address of the person/persons
who would ordinarily be operating the

account (Change at any time must he
intimated to the Authority)

Attach certificate issued by a Chartered
Accountant that the applicant has not
defaulted in its debt liabilities in the past
five years in folder D.

(In case of default, give details)

FORM REP-I

Part-D

PALM ABODES BUILDCON PVT.LTD

Balance Sheet of 1 Yras on 315t March 2022,
Company Incorporated on 30th March, 2021
Apnexure........in folder D
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Raveen Siwach
House No-1437SP

Sector-4Extn.
Rohtak,  Harvana-

124001
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CIN: U70/01-‘HR2021PTC094096

BALANCE SHEET AS AT 31ST MARCH, 2622

Particulars. : NOTE_As on 31/03/2022 As on 31/03/2021 4 /
Amount {In Rs.) Amount (In Rs.)

EQUITY AND LIABILITIES

Shareholders' Funds

Share Capital 1 1,50,00,000.00 -

Reserve & Surpluses 2 28,724.00 -

Money received against share warrants

1,50,28,724.00

Share Application Money Pending Alloiment

Non-Current Liabilities

Lotg Term Borrowings 3 2,50,000.00
Deferred Tax Liability .

Othe Leng Term Liabilities
Long Term Provisiong

2,50,000.00 -

Curvent Liabilities

Short Term Borrawings

Trade Payables -
Total nutstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and smail enferprises -

Other current liabilites 4 6,04,94,100.00 -
Shori-term provisions - Provigion for Income Tax 12,800.00
B 6,05,06,900.00 -
) TOTAL 7,57,85.624.00 -
ASSETS

Non-Current Assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment
Intangible assets
Capital work-in-progress
Intangible assets under development
Non Current Investments
Deferred Tax Asset
Long lerm Loans & Advances 5 - -
Other Non Current Assers

Current Assels
Current Investments . .
Inventories 12 1,68,42,068.00 -

Trade Receivables - .
Cash and Bank Balances 6 5,86,02,401.60 -
Short Term Loans and Advances - -
ther Current Assets 7 3,41,154.10 -
7,57,85,624.00 -
TOTAL " 17.57,85,624.00 -

NOTES ON ACCOUNTS AND ACCOUNTING POLICIES Tto 9

Auditor's Report

In terms of our separate audit report of even date attached.
For & on behalf of Directors of Company

For SACHIN BHUTAN & Ci——
CHARTERED ACCOUN"&’U :

o
/ Dﬂ»{_w ‘\%) ‘
; t{ﬁf\ &9 N PVT, T8
(CA SACHIN BHUTANN fhawben Siwach Ashivk Kumar PALM ABODES BUILDGON PVT, 178,
M Ne, 097495 }FQED AT (Director) {Director) U‘J@M
FRN: 022585N ' DIN:09127947 DIN:09127948 " Directer
Place: Rolitak J

Date: [1-10-20722
UDIN: 22097493BFDXJU 1068
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CIN : U70109HR2021 PTCO94096

Statement of Profit and Loss For the Year Ended 31st March, 2022

Particulars Note Amount(In Rs.) Aimouni(ln Rs;)
INCOME:

Revenue from Operations - -
Other Income 8 3,856,524 -
Total Revenue 3,86,524 -
EXPENDITURE:

Cost of Material Consumed

Purchase of Stock in Trade 9 1,49,57,068 -
Changes in inventories of finished goods,work in progress

and stock in trade 10 (1,68,42,068) -

Empioyes Benefit Expenses 84,000 -
Finance Costs - Bank Charges - -
Pepreciation and Amortisation Exp. - -
Other Expenses It 21,46,000 -
Total Expenses 3,45,000 -
Profit before exceptional, extraordinary and prior period items and tax 41,524 .
Exceptional items - -
wJfit before extraordinary and prior period items and tax 41,524 -
Extraordinary Items . -
Profit before prior period items and tax 41,524
Prior Period Items - -
Profit before tax 41,524 -
Tax expense:

Current Tax (12,800) -

Deferred Tax - -
Profit/(loss) for the period from continuing operations 41,524
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations -
Profit/(loss) from Discontinuing operations {after tax) - -
Prefit{toss) for the period 28,724 -
Earnings per equity share:

Basic 0 -

Diluted 0

28,724 -

Notes on Financial Statements 1to9
Significant Accounting Policies 9
Auditor's Repoit

In tevms of our separate audit report of even date attached,

Fer SACHIN BHUTANI & Qe
CHARTERED,ACC 1S4y

For & on behalf of Directors of Company

P ¢
s uz;r-,ssN\-« 4 A
;‘,gf_; G\VL ‘ A
5N ROHTAR /& . v |
{CA SACHIN BRHUTAMN /Lb"ED ACCO\F Raveen Siwach Ashok Kumai
M No. 097498 e {Director) {Directer)
FRMN  022585N DIN:05127947 DIN:09127948

Piace: Rohtak
Date' 11-10-2022
UDIN: 22097495BFDXJUL068

PALM ABODES BU_!_L%;‘ON PVT. LTE,
Jr_[t S
Director
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PALM ABODES BUILDCON PRIVATE LIMITED ﬁ
8CO No. A-2,SECTOR-35, SUNCITY ROHTAIC Rohtak HR 124001 IN
Notes on Financial Statements for the vear ended 31st March, 2022
As at 31st March, As at 31st March,
1022 2021
1 SHARE CAPITAL
Authorised Share Capital:
1500000 Equity Shares of Rs. 10/- each 1,50,00,000.00 -
1.50,60,000.00 -
Issued Subsecribed & Paid up:
1500000 Equity Shares of Rs. 10/~ each fuliy Paid up 1,50,00,000.00 -
TOTAL 1,59.00,000.00 -
1 The details of Sharsholders holding more than 5% shares:
; i As at 31st March, As at 31st March,
Name of Sharcholder 2022 202
‘ No. of
No. of Shares % Held % Heid
Shares
(1) Raveen Siwach 8,30,000.00 55%
(i) Ashok Kumer 2,20,000.00 15% -
T Navdeep 1,00,000.00 % .
(iv)  Deepak Malik 3,50,000.00 23%
2 RESERVE & SURPLUS
Profit and Loss Account
As per last Balance Sheet -
Add: Transferred from Profit and Loss Acceunt 28,724.00
o 28,724.00 -
3 LONG TERM LIABILITIES
Raveen Siwach 2,50,000.00
2,50,000.00 -
4 OTHER CURRENT LIABILITIES
short term Loans 6,03,99,100.00
Audit Fees Payable 11,000.00
Szlary Payable 64,000.00
6,04,94,100.00 -
5 LONG TERM LOANS & ADVANCES
6 CASH & BANK BALANCES
Cash-In-Hand ' -
Cash at Bank 34,02,401.50 -

Fixed Deposit

3,52,00,000.00

5,86,02,401.90

PALM ABODES BUILDGON PVT, LTD.

At
Director j
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i)
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OTHER CURRENT ASSETS
Accrued Interest
TDS Recoverable FY 2021-22

OTHER INCOMES
Interest on FD

PURCEASE OF STOCK IN TRADE
Land for Construction

CHANGES IN INVENTORIES OF FINISHED GOODS
Opening Stock of Finished Goods
{-) Ctosing Stock of Finished Goods

OTHER EXPENSES

Civil Works

Legal & Professional Expenses
ROC Fees

License Fees

{4 Audit Fees

12

EARNING PER SHARE(EPS)

Net Profit after tax as per Statement of P&L
Weighted Average number of equity shares
Basic and Diluted EPS

Face Value Per Equity Share

3,02,501.70
38,652.40

3,41,154.10

3,86,524.00

3,86,524.00

1,49,57,068.00

1,49,57,068.00

,68,42,068.00

i1,68.42,068.00)

5,00,000.00
7,900.00
2,42,100.00
13,85,000.00
11,000.00

21,46,000.00

15,00,000.00
0.02
10.00

Sy

PALM ABODES BUILBCON PVT. LTD.

Director J




SCO Ne. A-2,SECTOR-35, SUNCITY ROHTAK Rohtak HR 124001 IN
10 Additional Disclosures :

r Shareholding of Promoters
| 1 |% change during the
sr. no|Promoter's Name | No of Shares % of total shares |year
| 1| Raveen Siwach | 8,30,000 79.05% 0.00%
2| Ashok Kumar | 2,20,000 20.95% 0.00%

10.2 The borrowings taken by the Company from Banks and Financial Instituticns were used

10.3 There is no Immovable Property (other than under lease and the agreement is inthe name
10.4 No Asset under Property, Plant & Equipment has been revalued during the year

10.5 No Loans or Advances in the nature of Loans are granted to Promoters, Directors,
if loan granted - disclose
Details of Loans & advances to Directors/KMP/Related Parties ¢ither severally or jointly with any other person, that are:
{a) repayable on demand or
__(b) without specifying any terms or period of repayment
{1

Amount of Loan or
] ] advance in the % of total loans
Type of Borrower nature of loan and advances in
outstanding the nature of loans
Promoters
Directors
[CMPs NIL
Related Parties

10.6 No proceedings initiated or pending against the company for holding any benami

10.7 The company has not been declared as wilful defaulter by any bank or financial

10.8 The company has not done any transactivns with companics struck off under section 248
i0.9 Following are charges or satisfaction yet to be registered with Registrar of Companies

|Date of Saction/  [Charge yet to be
TS MNo. Particulars of Loan |Last Repayment  |created/satisfied |Reason

12 Undisclosed income :
The Company does not have any transaction not recorded in the books of accounts that

i3 Earnings in foreign exchange shall be classified under the following heads, namely:-—
a. Export of goods calculated on FOB basis
b. Royalty, know-how, professional and consultation fees,
¢. interest and dividend
. Other income, indicating the nature thereof.
14 No scheme of arrangement has been approved by the company during the year. PALM ABODES BEZ:UN PVT. LTD.

L TC1

Director

55



_Féllowmg Ratios to be disclosed:-

Reason (if
deviation
more than
Particular Formula Numerator Denominator Ratio 15%) Nates
| [Cunent Ratio |CNCL 7.57,85,624.00 605,06 900.00 1.25
1
' | Debt Cauity Ratio LTB/Equity 2,56,000.00 1.50,28, 724 .60 0.02 Here Equity includes Reserve & Suralus
Met Operating Income = Revenue - Op.
Carning Available to serve debt/Total Debt Expenses AND Total Cebt Service = Short
1| Debi Service Coverase Ratio |Service 28,124 00 6,07.56,900.00 0.00 term Liabilities
i |Return on Equity Ratio Net Profit after tax/Sharebolders Equity 28,724.00 1,50.28,724.00 0.00
3| Inventory Tuimover Ratio COGS/Averaze Inventory - Average Inventory = (losing laventory
| Trade Receivables tumover raty Net Credit Sales/Averaze Receivables - -
7|Trade payables tumover ratio | Net Credit Purchase/Averape Payables -
8 [Net capital hurnover ratic Net Amnual Sales/Warking Capital 3,86,524.00 1,52,78 724 .00 0.03
9| Net prafit rario Net Profit'Total Sales 28,724.00 3,86,524.00 7.43%
0| Return on Capital emploved |EBIT/Capital Emjiiayed 41.524.00 1,52,78,724.00 0.27%
§ | Retuim on investiment Net Income/Cost of Investment 28 724.00 1.50,28,724.00 0.19%

PALM ABODES BUILLCON PVT. LT0.

\

Director J
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

Change in Working Capital

Decrease / (Increase) in Trade Receivable

Decrease / (Increase) in Ioventories

Decrease / {Increase) in Other Receivable

(Decrease) / Increase in Current Liabilities and Provision

Met Change in Working Capital

Cash Generation from Operation
Direct Tax Paid

Net Cash from Operating Activities

B Cash flow from Investing activities
r\.’ Purchase of Fized Assets/CWIP
Proceed from Sale of Fixed Assets
Purchase of Investment
Dividend/Interest reccived

Decrease in Long Term Advances
Decrease in Short Term Advances
Net Cash from [nvesting Activities

{  Cash fiow from Financing activities
Issuance of Share Capital/Share Warrants
Share application Money Reed.

Inereape in Secured Loans
Increase/(Decrease) in Unsecured Loans

Ne: Cash from Financing Activities

NMet Increase / {Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

. 31.03.2022
PARTICULARS AMOUNT [RS.)
A& Cash flow from Operating Activities '
Net Profit / L.oss before Tax 41,524.00
Adjustment for
Depreciation
Profit on $ale of Fixed Assets -
Misc Expenditure writien off =
i 41,524.00

(1,68,42,068.00)
(3,41,154.10)
£,04,94,100.00

4,33,10,877.90 |

4,33,52,401.90

4.13,52,401.90

1,50,00,000.00

2,50,000.00

1,52,50,000.00-

5 86,02,401 90

5.86,02,401.90

ﬂfwa 1
“TRaveen Siwach

b]

Ashhk Kumar
{Director) (Director)
DIN.05127947 DIN:0S127948
AUDITOR'S REPORT

Jn terms of our separate audit report of

Place: Rohtak
Date: 11-10-2022
UDIN: 22097495BFDXIU1068

even date attached.

For SACHIN BHUTANI & CO.
Chartered Accountants

(CA Sachin Bhutani)
M. No.097455

PALM ABODES BJLDCUN PVT. (T8,

\‘(“ [/U(W

Director
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PALM ABODES BUILDCON PRIVATE LIMITED
SCO No. A-2,SECTOR-35, SUNCITY ROHTAK Rohtak HR 124001 I

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

31.03.2022
PARTICULARS AMOUNT (1S.)
Opening Balance Nil
A Sources of Funds
| Share Capital received 1,50,00,000.00
2 Unsecured Loans from Directors 2,50,000.00
1 Unsecured Loans from Other Parties 6,03,99,100.00
( 4 Bank Interest Received 45,369.90
Total Funds Available 7,56,94,469.90
Utilization of Funds
1 Purchase of Land 1,49,57,068.00
2 Payment of License Fees 13,85,0¢0.00
3 Land Development Expenses 5,00,000.00
4 Tixed Deposits with Bank 5,52,00,000.00
5 DBusiness Expenses 2,50,000.00
Total Utilization of Funds 7,22,92,068.00
Closing Cash & Bank 34,02,401.90

As per books of accounts produced & information provided to us.
For SACHIN BHUTANI & CO.

Place: Rohtak
Date: 11-10-2022
UDIN: 22097495BFDZIZ3501 PALM ABODES BUILDCON PVT. LTp M. No.097495

{ A Wt LA
Director .
J

# 9, Geeta Complex, Opp. Old Session Courts, Delhi Ro |
#5,  Opp. : . ad, Rohtak-124001 (Haryana)
Phone : +91-1262-256506, Mobile : +91-92153-52300, E-mail : sachinbfhutaniandconfparg@lg:)nail.com
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TO WHOM SO EVER IT MAY CONCERN

This is to certify that M/s Palm Abodes Buildcon Private Limited having Corporate Identification
no. U70109HR2021PTCOS4096 and incorporated on 21st march 2021 has not defaulted in

payment of any of its debt/liabilities since the date of its incorporation.

The above certificate has been issued on the basis of books of accounts produced and other

information provided to us.

") For Sachin Bhutani & Co.

—

{CA Sachin Bhutani) 4
M. No. 087495

PALM ABGDES BYJLOCON PVT, LTD,
AH Wl

| Director
Date: 09-12-2022
Place: Rohtak

UDIN: 22097495BFDXNP4258

#39, Geeta Complex, Opp. Old Session Courts, Delhi Road, Rohtak-124001 (Maryana)
Phone : +91-1262-256506, Mobile : +91-92153-52300, E-mail : sachinbhutaniandcompany@gmall.com



wairm _Avoaes wutlacon wrivate Limited

SCO No. A-2, Sector-35, Suncity Rohtak HR 124001
CIN NO- U70109HR2021PTC094096, Email Id: raveenonlydu@gmail.com

NOTICE

Notice is hereby given that the Annual General Meeting of the Company will be held on
25" day of November, 2022 at 11:00 A.M.at the Registered Office of the Company to
transact the following business:

AS ORDINARY BUSINESS: --

1. To receive, consider approve and adopt the Balance sheet as at 31st March 2022 and
the Profit and Loss Account for the year ended as on such date together with the
Directors” and Auditors’ Report thereon.

“RESOLVED THAT the Audited Baiance Sheet & Statement of Profit and Loss Account
for the financial year ended March 31, 2022 along with the Auditor’s Report and the
Directors’ Report as circulated to the shareholders and faid before the meeting, be
received, considered and adopted.”

2. To ratify the appointment of Statutery Auditor and to fix their remuneration and in
this connection, to consider, and if thought fit, to pass with or without
modification(s), as an Ordinary Resolution, the following:

“RESOLVED THAT pursuant to the provisions of Section 139, 141 and 142 of the

Companies Act, 2013 read with Ruie 3 of the Companies (Audit and Auditors} Rules,
2014, as amended from time to time, M/s. Sachin Bhutani & Co,, Charterec
Accountants, having FRN No. 022585N, based at Rohtak be and is hereby appointec
through ratification by the shareholders as the Statutory Auditors of the Company for
the financial year 2021-22 and on such remuneration, fee and out of pocket expenses
as shall be fixed by the board of Directors of the Company in consultation with

Auditors.”

By the order of the Boar
For Palm Abodes Buildcon Private Limite:

FALM ABODES BUILDCON PVT. LTD,

ey
[ AL Directgr it f"’\%\%&

RAVEEN SIWACH ASHOK KLUMAR
{Director) (Director)

Place; #ohtak
Date: 11/10/2022

80
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WLITL SLUVMRED WULLULUTL MTTVALE LLIMITEA

5CO No. A-2, Sector-35, Suncity Rohtak HR 124001
CIN NO- UU70109HR2021PTCO94096, Email Id: raveenonly4u@gmail.com

REPORT OF THE BOARD OF DIRECTORS

To

ki

The Members
PALM ABCDES BUILDCCN PRIVATE LIMITED

The Directors have pleasure in placing before you the 5th Annual Report and the Audited
Financial Statements of the Company for the financia! year ended on 31° March, 2022.

1. Financial Summary/ Performance of the Company
The Company’s performance is summarized as under:

(Rs. ‘000!
Particulars - |F.Y2122  [FY20-21 |
Sales/Revenue from Operation BB 0 0o
Other Income 50 0
Total Revenue ' 50 0 _
Depreciation -
Tax:: - L
| Previous Year Tax - _ 0 il 0 B
Current Tax _ 0 -
Deferred Tax
Profit/(Loss) after Tax {235) (0)
_E_amings per share (Rs.) : B - o
Basic o | (0.1€) (0)
| Diluted - L (0.16) 0

2. State of Company’s Affairs

During the year, the Company’s Revenue from Operation is Nil & has not been generated any
revenue till 31-03-2022. Net Loss of the Company for the year stood at Rs. {234589.00) . The
Board of Directors discusses and reviews the operations of the Company in detail and is
looking forward to expand business operations of the Company to earned more profit.

3. Changes in Nature of Business
PALM ABODES BUILDCON PVT, LTD.

Vide

Director )

£2
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Palm Abodes Buildcon Private Limited

SCO No. A-2, Sector-35, Suncity Rohtak HR 124001
CIN NO- U70109HR2021PTC094096, Email Id- ra veenonlydu@gmail.com

There is no significant changes had been made in the nature of the Company during t1e
financial year.

4. Web Link of Annual Return
The Company doesn’t have a website.
5. Share Capital

There were no changes in the Authorised Share Capital and Paid up Share Capital of the
Company during the year. The Authorised Share Capital and Paid up Share Capital of the
Company stood at Rs. 1,50,00,000/- (Rupees Ore Crore Fifty Lakhs Only).

6. Dividend

Your Directors have not recommended any dividend for the financial year ended March 31,
2022.

7. Transfer to Reserve

Ne amount has been transferred/ recommended to be transferred to the Reserves for the
financial year ended on 31% March, 2022,

8. Statutory Auditors

The Board recommends for ratification the appointment of M/s. Sachin Bhutani & Co. {(FRN:
022585N], as statutory auditors af the Company for the financial year 2021-22 on such
remuneration and out of pocket expenses as may be decided with the auditors and approved

by the Members of the company.

M/s. Sachin Bhutani & Co., Chartered Accountants, Rohtak, the Auditors, have confirrned
that their appointment will be within the provisions of Section 139, 141, 142 and other
applicable provisions of the Companies Act, 2613 and have also indicated their willingness to
continue as Auditor of the Company. Accordingly, ratification of their appointment is
recommended to the Members by the Board.

9. Auditors’ Report

Comments of the Auditors in their report, read together with the relevant notes to the

accounts, are self-explanatory.

PALM ABODES BUILDGON PVT. LTD.
10. Change in nature of business, if any ; 2 AUA

Director j
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SCO No. A-2, Sector-35, Suncity Robtak HR 124001 |

CIN NO- U70109HR2021PTC094096, Email Id: raveenonlydu@gmail.com

There Is no change in the nature of business of the company.
11. Significant and Material Orders

There are no significant or material orders passed by the regulator or courts or tribunals
impacting the going concern status and Company’s operations in future.

12, Details of Subsidiary/ Joint Ventures/ Associate Companies
The Company has no Subsidiary or Joint Ventures or Associate Company as on 31.03.2022.

13, Disclosures under Rule 5 (2) of the Companies (Appointment and Remuneration of
Managerial Personnel).Rules, 2014

The provisions of the Companies Act, 2013 read with relevant Rules made there under,
requiring disclosure of particulars of employees who are drawing remuneration in excess of
prescribed limits, are not applicable and hence not given.

14, Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo

Conservation of Energy: Considering the nature of operations, the Company has nothing to

report on Conservation of Energy.

Technology Absorption: The Company has nothing to report on Technology Absorption.

Foreign Exchange Earnings: Rs. Nil
Foreign Exchange Qutgo: Nil

15, Details of Directors or Key Managerial Personnel who were appointed or have
ceased during the year

During the year, there is no change in the Composition of Board of Directors on the Board of
Directors of the Company. The composition of the Board as on 31.03.2022 is mentioned a
below:

o |
. . Date of Date of
‘Sl. No. ‘ Name | Designation | Appointment Cessation
1 | RAVEEN SIWACH Director 30/03/2021 | NA
| 2 | ASHOKKUMAR | Director 30/03/2021 | N.A

PALM ABODES BUILDCON PVT, LTD.

?ﬂ pl L
Director

&7



®alm Abodes Buildcon Private Limited

$CO No. A-2, Sector-35, Suncity Rohtak HR 124001
CIN NO- U70109HR2021PTC094096, Email Id: raveenonly4u@gmail.com

16. Number of meetings of the Board

The Board met 4 times during the financial year. The intervening gap between the Meetings
was within the period prescribed under the Companies Act, 2013,

17. Directors’ Responsibility Statement

Pursuant to the requirements under Section 134 (3) (c) read with sub-Section (5) of that
Section of the Companies Act, 2013, the Board of Directors, to the best of knowledge and

ability, confirms that:

(i} in the preparation of the annual accounts, the applicable accounting standards
had been followed and that there are no material departures from the same;

(i) they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to givz a
true and fair view of the state of affairs of the Company as at March 31, 2022 end
of the Loss of the Company for the year ended on that date;

(iii) they have taken proper and sufficient care for the maintenance of adeqguate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting

fraud and other irregularities;

(iv) they have prepared the annual accounts of the Company on a going concarn

basis;

(v} they have devised proper system to ensure compliance with the provisions of all
applicable laws and such system are adequate and operating effectively.

18. Deposits

Your Company has not accepted any deposits within the meaning of Section 73 of the

Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.
PALM ABODES BLIXLDCON PVT. ITD.

19.  Particulars of Loans, Guarantees or Investments oY %

During the financial year the Company has not given any \cans or guarantees covered underD'redor

the provisions of section 186 of the Companies Act, 2013. N¢ security has been provided in



“ wuny_Lovues \WULUCUT \WTivate Limited
S5CO No. A-2, Sector-35, Suncity Rohtak HR 124001
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the financial year, which is coverad under the provisions of section 186 of the Companies Act,
2013. Further no investment has been made by the Company during the financial year under
the provisions of section 186 of the Companies Act, 2013,

20. Particulars of Contracts or Arrangements made with Related Parties

During the year, there were no transactions entered into with related parties referred to
under Section 188(1) of the Companies Act, 2013.

21.  Risk Management Policy

The Company has laid down a well defined risk management mechanism. The Board
periodically reviews the risks and suggests steps to be taken to control and mitigate the
same,

At present the company has not identified any element of risk which may threaten the
existence of the company.

22, Internal Financial Controls

The management takes care of the internal financial controls regularly with reference to the
operations and financial transactions of the Company which is commensurate with the size ¢f
the establishment: and the management is satisfied about the adequacy of the interng
financial controls,

23, Material Changes and Commitments affecting financial position of the Company

There have been no such materia! transactions or commitments entered into by/ with tha
Company, after the end of financial year and up to the date of this Report, that have
significant impact affacting the financial position of the Company,

24, Disclosure Under Sexual Harassment Of Women & Workplace (Prevention,
Prohibition And Redressai) Act, 2013

Your director’s further state that during the year under review, therc were no cases filed
bursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, '

25, Acknowledgements

Your directors acknowledge the continuous recognition given and continued trust reposed in
your Company by the Members, Customers, and Bankers, Suppliers and all other associates

and record the appreciation for the support lent by them. Your directers also place on record

&6
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their sense of appreciation for the valuable contributions made by the staff of the Company.
Your Directors would also like to express their sincere appreciation to all other stakeholiers
of the Company.

For and on Eehalf of the Board

o g

RAVEEN SIWACH ASHOK KUMAR
Director Director
DIN: 09127947 DIN: 09127948
PALM ABODES BY CON PVT.LTD.

Place: Rohtak Director j
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Independent Auditor’s Report
To the Members of M/S Palm Abodes Buildcon Private Limited

Report on the Standalone Financial Statements -

We have audited the accompanying standalone Ind AS financial statemerts of M/s Palm Abodes
Buildcon Private Limited, which comprise the balance sheet as at 31 March 2022, the statement of
profit and loss, (Including other comprehensive income) the statement of cash flow and the
statement of changes in equity for the year ended on that date, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to ug, the
aforesaid standalone Ind AS financial statements give the information required by the Companies
Act,2013 (the “Act™) in the manner so required and give a true and fair view in conformity with
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies

™ (Indian Accounting Standards) Rules 2015, as amended (“Ind AS”) and other accounting principles

‘ generally accepted in India, of the standalone state of affairs as at 31 March 2022, and its profit
including other comprehensive income, its cash flows and the change in equity for the year eaded
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibility for the Standalone Financial Statements section of our repori. We are
independent in accordance with the Code of Fthics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules raade
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obfained
is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current pericd. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

PALM ABODES BULDCON PVT, [TD,
K uten

Director
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_ Sr._No._.| Key Audit Matter . Auditor’s Response

1

| Evaluation of tax positions Obtained details of completed

tax assessments as at March 31,
The Company has unsettled tax positions for various | 2022 from management. We
years. (Refer note 29(i)) involved external confirmations
from the experts on the
management’s underlyirg |
assumptions in estimating the
. tax status of the Company. =

Information Other than Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report inciuding
Annexure to Board’s Report, Corporate governance and sharenholder’s information but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, cur responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standaione financial statements or our knowledge obtained during the course
of our audit or ctherwise appears to be materially misstated.

Based on the work we have performed; we conclude that there is nothing to report in this regard.

Management’s Responsibility for the Standalene Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and change in equity of the Company in accordance with the accouating
principles generaily accepted in India, including the Indian Accounting Standards (AS). The
responsibiiity also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detacting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and preseniation
of the standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditer’s Responsibility for the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as 2 whole are free from materjalmisstatement, whether due to fraud or error, and to
@

o3 | FRM|INASEE
% ;

%‘%> PALM ABODES BLILDCON PVT Brike 2 of 11
&

) & J
"%%R ‘.)ET.A%\"‘“ \\/ 4 AL
D At Director

é9



issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
2 material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone firancial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

7 Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks; and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, ntentional omissions, misrepresentations, of the
override of internal control.

0 Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

7 Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements o, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report.

o Evaluate the overall presentation, structure and conent of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
sransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements ‘that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quartitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaiuating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal contro} that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and o cOmMmMUNICAIe with them all
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relationships and other maiters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely: rare
circumstances, we determine that a matter should not be communicated in our report becaust the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirenients
1. As required by Section 143 (3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) The balance sheet, the statement of profit and loss including other comprehensive income,
the statement of cash flow and the statement of changes in equity dealt with by this Keport
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS fipancial statements comply with the
Accounting Standards specified under Section 133 of the Act, ‘

(e) Based on the written representations received from the directors as on 31 March 2022

taken on record by the Board of Directors, none of the directors 13 disqualified as on 31
March 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report

In
“Annexure A”; and

{g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirement of section 197 (16) of the act as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to0 its directors during the year is in accordance
with the provisions of section 197 of the Act.

(hy  Withrespectto the other matters to be included in the Auditor’s Report in accorda.nce_w.ith
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to US:

(0 | |
i, The Company does not have any pending litigations which would impact its
financial position.

i, The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

{ii. There are no amounts required to be transferred by the Company to the Investor
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or’s Report) Order, 2020 (“the Order™) issued by the
ion 143(11) of the Act, we give in “Annexure B” &
s 3 and 4 of the Order.

2. As required by the Companies {Audit
Central Government in terms of Sect
statement on the matters specified in paragraph

For Sachin Bhutani & Co.
Chartered Accountants /gg‘ﬁa‘i‘*\
=N o &

B

UDIN: 22097495BFDXJU1068 (CA Sachin Bhutant)
Proprietor

Place: Rohtak
Date: 11 October,2022 Membership No. 097485
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Annexure - A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Palm Abodes
Ruildcon Private Limited as of 31 March 2022 in conjunction with our audit of the standalone Ind
AS finencial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Contirols

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Nofe on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chariered
Accountants of India (‘ICAI"). These responsibilities include the design, implementation’ and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliabie finencial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controis over Financial Reporting {the “Guidance Noie™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controis, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the
taternal financizl controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessmertt of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

PALM ABODES BUILDGON PVT, L1D.
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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financlal reporting 1S @ process designed to provide

reasonable assurance regarding the re

liability of financial reporting and the preparation of financial

statements for external purposes in accordance witn generally accepted accounting principles. A

company's internal financial contro

that

| over financial reporting includes those policies and procedures

(1) pertain to the maintenance of records that, in reasonable detail, acourately and fairly reflect the
transactions and disposaﬂ of the assets of the company, (2) provide reasonable assurance that
cansactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the comp:any
are being made only in accordance with suthorizations of management of the company; and (3)

provide reasonable assurance regar

statements.

Inherent Limitations of Internal

Because of the inherent limitations of

ding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

Tinaneial Controls Over Financial Reporting

internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation .of the
internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financia

| reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting

criteria established by the Compan
in the Guidance Note o Audit ¢
the [nstitute of Chartered Accountan

UDIN: 220974955FDXJU1068
place: Rohtak
Date: 11% October 2022

y considering the essential components of internal control stated
Internal Financial Controls Over Financial Reporting issued by
ts of India.

For Sachin Bhutani & Co.
Chartered Accountants
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mbership No.097495
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Annexure - B to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone Ind AS financial statements for the year cnded 31 March 2022, we report that:

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant deiails
of right-of-use assets.

The Company has maintained proper records showing full particulars of intangible
assets. ‘

{b) The Company has a regular programme of physical verification of its Property, Plant
and Equipment by which Property, Plant and Equipment are verified in a phased manner
over a period of three years. In accordance with this programme, certain fixed assets
were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets.

(¢) Point (i)c of paragraph of the order, relates to the title deeds of immovable propertigs are
held in the name of the Company is not applicable.

(d) The Company has not revalued any of its Property. Plant and Equipment (including right
of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2022 for holding any benami property under the Benami Transactions
(Probibition) Act, 1988 (as amended in 201 6) and rules made thereunder. 1

(i) (a) Physical verification of inventory was conducted at reasonable intervals by the
management and no material discrepancics were noticed during the verification.

(b) The Company has not been sanctioned working capital limits in eXcess of £ 5 crorg,
in aggregate, at any points of time dusing: the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

(iii} The Company has not made investments in, provided any guarantec o security of granted
any loans or advances in the nature of loans, secured or unsecured to companes, firms,
Limited Liability Partnerships or ary other parties.

2. Point (iii)(a) of paragraph 3 of the Order, related to terms and conditions of loans
provided, advances in the nature of loans, secured or unsecured o companies, firms,
1imited Liability partnerships or any other parties is not applicable.

b, Point (iii) (b) of paragraph 3 of the Order, related to terms and conditions of the gjrant of
loans and advances, is not applicable as no {oans and advances were granted during the

financial year.

c. Point (ii)(c) of paragraph 3 of the Order, related to schedule of repayment of srincipal
and payment of interest, is not applicable as no loans Were granted during the financial

year. | o

4. Point (iii)(d) of paragraph 3 of the Order, related to overdue amount outstanding, is not
applicable as no loans were granted during the financial year.

e Point (iii)(e) of paragraph 3 of the Order, related to renewal or extended or frash loans,

s

is not applicable o
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Point (iif)(f) of paragraph 3 of the Order, related to loans or advances repayable on
demand, is not applicable

(iv) In our opinjon and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Act, with
respect 1o the loans granted, investments made and guarantee and security provides: as
applicable. '

(v) The Company has not accepted any deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under

(vii)

section 148(1) of the Act, for any of the services rendered/ goods traded by the
Company.

(a) According to the information and explanations given fo us and on the basts of
our examination of the records of the Company, amounts deducted/ accrued ir the
books of account in respect of undisputed statutory- dues including Goods, and
Service tax, provident fund, ESI income-tax, Sales tax, duty of customs, Service ax,
duty of excise, value added tax, cess and any other statutory dues have deen
regularly deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, ESI, income tax, Sales Tax, duty of customs,
Service tax, duty of excise, value added tax, cess and other statutory dues were in
arrears as at 31 March 2022 for a period of more than six months from the date:they
hecame payable except the following.

(b) According to the information and explanations given to us, there are no material
dues of duty of customs which have not been deposited with the appropriate
authorities on account of any dispute. However, according 1o information and
explanations given to us, the following dues of income tax, cales tax, duty of excise,
service tax and value added tax have not been deposited by the Company on aceount
of disputes:

The income Tax Department has raised a demand for the Assessment year 2013-14.
The company has filed an appeal to the Commissioner of Income Tax (Appeals)
which is shified to National Faceless Appeal Centre. Submission compieted
order/notice awaited.

The income Tax Department has raised a demand for the Assessment year 2014-15,
primarily on account of disallowance of claim u/s 80IC of the income Tax Act,
1061. The company has filed an appeal to the Commissioner of Income Tax
(Appeals) which Is shiffed to National Faceless Appeal Cenire. Subsnission
completed order/notice awaited.

The income Tax Department has raised a demand for the Assessment year 2015-16,
primarily on account of disallowance of claim u/s 20IC of the income Tax Act,
1961. The company has filed an appeal to the Commissioner of Income Tax
(Appeals) which is shifted to National Faceless Appeal Centre. ‘Submijssion

completed order/notice awaited.

The income Tax Department has raised a demand for the Assessment y<ar 2016-17,
primarily on account of disallowance of claim u/s 80IC of the income Tax Act,
1961. The company has filed an appeal to the Commissioner of Income Tax

(Appeals) which is shifted to National Faceless Appeal Centre.
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(vili)

(ix)

(x)

{x1)

(xil)

(xiii)

The income Tax Department has raised a demand for the Assessment ycar 2017-18,
primarily on account of disallowance of claim u/s 80IC of the income Tax Aci,
106]. The company has filed an appeal to the Commissioner of Income Tax
(Appeals) ~ which is shifted to National Faceless Appeal Centre.

The amount relating to these appeals are not being considered as contingent
liabilities in view of history of previous year ¢ases decided in the favour of the
company and view from the eminent tax consultant.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax agsessments under the
Income Tax Act, 1961.

(2) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority

(¢) The Company has not taken any term Joan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

(d) Point {ix)(d) of paragraph 3 of the Order, related t0 utilization of leans or borrowing is
not applicable

(e) Point (ix)(e) of paragraph 3 of the Order, related to funds taken to meet the obligalion
of subsidiaries is not applicable

(f) The Company has not raised any loans during the year and hence reporting on point
(ix)(f) of paragraph of the Order is not applicable

(a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, paragraph
3 (x)(a) of the Order is not applicable. :

(b) During the year, the Company has not made any preferential allotment or private
placement of shares of convertible debentures (fuily or partly or optionally) and hence

reporting under clause 3(x)(b) of the Order is not applicable.

(a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of cur audit,

(b) No report under cub-section (12) of section 143 of the Companies Act has heen fled n
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

{c¢) According to the information and explanations given to us no whistle_blower
Complaints received during the year by the Company.

in our opinion and according to the information and explanations given to us, the
Company is not a nidhi company..Accordingiy, paragraph 3(xii) of the QOrder is nat
applicable. :

According to the information and explanations given to us and based on out examination

of the records of the Company, transactions with the related parties are in compliaiice with
sections 177 and 188 of the Act where applicable and details of such transactions have
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(xiv)

(xv)

(xvi)

(xvii)

been disclosed in the standalone Ind AS financial statements as required by the applicable
accounting standards.

According to the information and explanations give to us paragraph 3(xiv}) of the QOrder is
not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transacticns
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is

not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934.

The Company has not incurred cash losses during the financial year covered by our aydit
and the immediately preceding financial year.

(xviii) There has been no resi gnation of the statutory auditors of the Company during the year.

(xix)}

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanyirg the finanpial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the

halance sheet date.

There are no unspent amounts towards Corporate Social Responsibility (CSR) requinng a
transfer to a Fund specified in Schedule VII to the Companies Act in compliance with

second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reposting
under clause 3(xxj(a) of the Order is not applicable for the year.
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